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Attacking & Defending an Appraisal in Litigation, by Ted IMlitmer, MAI , CCIM, Houston, Texas (April 15-16, 
1999) 
Fannie Mae- Mortgage Lending, by Appraisal lnsrnute, Houston, TX (November 10, 1999) 
1 rJ" Annual Outlook for Texas Rural Land Markets, by Texas A&M Universrty, College Station, TX (March 24, 
2000) 
Subdivision Analysis, by Appraisal lnstrtute, Houston, TX (June 20, 2000) 
HUD Multifamily Accelerated Processing (MAP) , by HUD, Fort Worth, TX (September 27, 2000) 
U.SP.A.P. 2001 Update, by Appraisal Institute, Houston, TX (February 17, 2001) 
11 th Annual Outlook for Texas Rural Land Markets, by Texas A&M Universrty, College Station, TX (May 4, 
2001) 
2002 Commercial Real Estate Forecast, by CCI M, Houston, TX (February 14, 2002) 
Texas USPAP Update, by Appraisal Institute, Houston, TX (March 23, 2002) 
12'" Annual Outlook for Texas Rural Land Markets, by Texas A&M Universrty, College Station, TX (May 3, 
2002) 
Standards of Professional Practice, Part C, by Appraisal Institute, Houston, TX (December 12-13, 2002) 
13th Annual Outlook for Texas Land Markets, by Texas A&M University, College Staton, TX (April 10, 2003) 
U.SP A.P 2004 Update, by Appraisal Institute, Houston, TX (January 24, 2004) 
U.SP.A.P. 2005 Update, by Appraisal Institute, Houston, TX (April 14, 2005) 
15'" Annual Outlook for Texas Land Markets, by Texas A&M University, College Station, TX (April 28, 2005) 
Professional Guide to the URAR, by Appraisal Institute, Houston, TX (June 23, 2005) 
16'" Annual Outlook for Texas Land Markets, by Texas A&M University, College Station, TX (April 27, 2006) 
Subdivision Valuation , by Appraisal Institute, Houston, TX (November 9, 2006) 
Scope of Work, by Appraisal Institute, Houston, TX (January 18, 2007) 
U.S P A.P 2008-09 Update, by Appraisal Institute, Houston, TX (Jan. 19, 2008) 
Analyzing Distressed Real Estate, by Appraisal Institute, Houston, TX (Dec. 11 , 2008) 
Mortgage Fraud, by Champions School of R.E., Houston, TX (Jan. 16, 2009) 
19'" Annual Outlook for Texas Land Markets, by Texas A&M Universrty, San Antonio, TX (April 6-7, 2009) 
U.SP A.P 2010 - 2011 Update, by Appraisal lnstrtute, Houston, TX (Feb. 24, 2010) 
20" Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (May 6-7 , 2010) 
Business Practices & Ethics, by Appraisal Institute, Houston, TX (Dec. 9, 2010) 
Staying out of Trouble in Appraisal Practice & A Lender's Perspective, by Appraisal Institute, Houston, TX 
(Feb. 26, 2011) 
Appraising Distressed Commercial Real Estate, by Appraisal Institute, Houston, TX (April 15, 2011) 
Appraisal Curriculum Overview (2-Day General) , by Appraisal Institute, Austin , TX (May 10-11 , 2011) 
Fundamentals of Separating Real & Personal Property from Intangible Business Assets, by Appraisal lnsiliute, 
Chicago, IL (Dec. 15-16, 2011) 
U.SPA.P 2012-2013 Update, by Appraisal lnstrtute, Houston, TX (Feb 22, 2012) 
Complex Litigation Appraisal Case Studies, by Appraisal Institute, Houston, TX (Jan. 14, 2013) 
23'd Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 25-26, 2013) 
Business Practices & Ethics, by Appraisal Institute, Houston, TX (July 31 , 2013) 
U.S.P.A.P. 2014-2015 Update, by Appraisal Institute, Houston, TX (December 6, 2013) 
24th Annual Outlook for Texas Land Markets, by Texas A&M Universrty, San Antonio, TX (April 17-18, 2014) 
Texas Appraiser Trainee/Sponsor Course, Houston, TX (April 16, 2015) 
25th Annual Outlook for Texas Land Markets, by Texas A&M Universrty, San Antonio, TX (April 23-24, 2015) 
U.S P A.P 2016 - 2017 Update, by Appraisal lnstrtute, Houston, TX (December 11 , 2015) 
26'" Annual Outlook for Texas Land Markets, by Texas A&M Universrty, San Antonio, TX (April 28 - 29, 2016) 
Eminent Domain, by CLE International, Austin, TX (Feb 9-10, 2017) 
27'" Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 20-21, 2017) 
2017 Real Estate Symposium/T ALCB Course #32884, by Appraisal lnstrtute, Houston, TX (August 18, 2017) 
Business Practices & Ethics, by Appraisal Institute, Houston, TX (Oct. 13, 2017) 
U.SPA.P 2018-2019, 7-Hour Update, by Appraisal lnstrtute, Houston, TX (Dec 7, 2017) 
28th Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 26-27, 2018) 
2018 Real Estate Symposium, by Appraisal Institute, Houston, TX (September 28, 2018) 
29'" Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 25-26, 2019) 
2019 Real Estate Symposium, TALCS Course #37 477, By Appraisal lnstrtute, Houston, TX (Sept 26, 2019) 
U.S P A.P 2020-2021 , 7-Hour Update, by Appraisal lnstrtute, Houston, TX (Dec. 13, 2019) 
Eminent Domain & Condemnation by Appraisal Institute Online, (Sept 10, 2020) 
Business Practice and Ethics, by Appraisal lnstrtute, Live Online-Synchronous (July 27, 2021) 
U.SPA.P 2022-2023, 7-Hour Update by Appraisal Institute, Austin , TX (Dec. 17, 2021) 
31 st Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 28-29, 2022) 
2022 Real Estate Symposium, by Appraisal Institute, Houston, TX (Oct 25, 2022) 
Supervisory Appraiser Course, by Appraisal Institute, Synchronous, Houston, TX (Dec. 2, 2022) 
32"d Annual Outlook for Texas Land Markets, by Texas A&M Universrty, San Antonio (April 13-14, 2023) 
2023 Houston Real Estate Symposium - Riding the Waves of Market Volatilrty, Houston, TX (Sept 19, 2023) 
U.SPA.P 2024-2025, 7-Hour Update, by Appraisal lnstrtute, Houston, TX (Dec. 15, 2023) 
33,d Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 4-5, 2024) 
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APPRAISAL BACKGROUND 

Mr. Barletta began appraising in January, 1977. He has had extensive experience in appraising all types of 
commercial and residential properties (listed below) in the Houston, Dallas/Ft. Worth, Austin and San Antonio 
regions, plus numerous other cities throughout Texas. In August, 1987, Mr. Barletta became a partner in an 
appraisal company in which he held the title President. In 1991, he formed a new company, BARLETT A & 
ASSOCIATES, INC., where he also holds the title of President, with offices at 1313 Campbell Road, Suite C, 
Houston, Texas 77055-6429. 

Some of the various types of appraisals performed by Mr. Barletta would include: high-end single-family 
residences, two-to-four unit residential income properties, raw land, mixed-use developed commercial sites, 
master-planned residential subdivisions, condominium/PUD projects, conventional and HUD apartment 
projects, office buildings, shopping centers, office/1/\/arehouses, special-purpose properties, motels/hotels, golf 
courses, marinas, restaurants, various commercial/retail facilities, all types of industrial properties and eminent 
domain/condemnation properties. Mr. Barletta has also been qualified as an expert witness in various court 
matters for real property valuation by numerous attorneys, and he has arbitrated and reviewed a number of 
legal issues. 

Texas Address: 

Phone Number: 
Fax Number: 
E-Mail: 

1313 Campbell Road, Suite C 
Houston, Texas 77055-6429 
(713) 464-7700 
(713) 464-3696 
phillip@barlettainc.com 
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~ 
TALCB 

Certified General 
Real Estate Appraiser 

TEXAS APPRAISER LICENSING & 
CtllTIFICATtON BOARD 

Appraiser: Phillip Frank Barletta 
License #: TX 1320197 G License Expires: 03/31/2025 

Having provided satisfactory evidence of the qualifications required 
by the Texas Appraiser Licensing and Certification Act, Occupations 
Code, Chapter 1103, authorization is granted to use this title: 
Certified General Real Estate Appraiser 

For additional information or to file a complaint please contact TALCS 
at www.talcb.texas.gov. 

~~-
Che lsea auchholti 

Commissioner 
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DAVID BAEHR, MAI, SRA,. AI~GRS 
{7 D) 1184-78 lJ 

oovid.b~hi@oorh:.um' K.A;OJR 

REAL K TATE APPRAI ~ R 
- t 6 ycerB in =.I cslat-c api;rruisuls. ass.et mrutilge11ien1. acq isUions., ruid port.folio m3rmsi::mc11l -

Accompli:.!1cd reel c..~le.tc 11ppreis.:r. .i hi~• performer eKcelling in perfonu i:ng and reviowi11,g apprai5:lll:s for 
~omplieooc wilh USP AP, FIRREA .:i,id tbe GCC. H.as e · pe1,ience with various propC1$COlc1dsting property types, 
incll!lding: A & D (S1.1bdivi~ion •develop;snent). S+ lots/trn its, sl□gle-fami1y, multi- ~mily, QffKX: end o1hc:r prupcrty 
lypc:~ 1hrou~10ull.he U.S. This im:lu~ RE.Ol<I istresSl?d prop rtir:s. cQ,ll~ulls wi1h eoomml offic:1:rs. ree apprui:s~rs 
llDd brokers, g,lving guid.ance regarding ~ny issues tlml may ari5C. R~=h merkc1s 1111d perform du.t: dLligence ro 
ro1nple1e risk analyses and detrnninc cn:dibi lity of eppn'liml uoo~r rc.·iew. Generol C1trlffl4!tl R~nl Estate 

tpprolser and a I>. lgm1rm Mem/Mr "f rlu! Apprfl.ll-al lmJilule. 

PROV 
• Apprai!;SI review 
• DativMarkcl Anp~i~ 
• Client inquirle.slhwcs.1.i¢ioru; 
•· Due DilJigence 

OMPETR CIES 

■ Merlct trend llllelysis 
• ·onYiltd looking prqieclion-s 
• Martel foreeasling 
• Risk 1rnmagcrrmu 

PROFESSIONAL EX.PERIE CE 

B:irklla &. /\:;!.C!Cie1c-5, Huusion. TX 512021-l'r=:nl. 

COMM .R CAL REAL EST A TE A!PPRAI ER - Appraising a variety of tom m1;11:ia prupi."rtics speci11lizin 
in rcsiclcn1fal s.1.1bclivis:ion v11lualiw1. 

U.S. Banco:rp. Houslon, TX 712013-4/2021 

Tl1e Ji/lit farge , firumdaJ in~ti11ttim1 i11 1J1e United Stale:.r. wilh S.J29 b/H ult /11 asser . 

ICE PRE IDENT / NIOR REV~ :W l"PRAI.S -R 

Re ie\~ apprnisa~s of propo50d 11nd cxisi ing collateral, cnsl!lirini; 1lwt the ,1ppr.i.is.:il reports are in compliance 
l,'ilh usrAr, FIRREA, the- O C ancl U.S. B11nks poli;c.y end pnxfi!ure-.s. Depending on the comple ii}' oflhe 
?f0J}efl)' lyp,e, discmmcccl ~n now anml~i!;, expenselrcv-e1111e projections may be util iz.ed to ensuN lhe reports 
are in line wit11 markel 1rcnds. An11lyzc: end re,· ie, r~~identitll appraisal reports, A 81. D ubdivi~i<l'11 
deve lop1I1ent appmis~ls, 5+ !otlunil5 11:ppraisiil!i, uomrnerci.:11 l.and, medical omces, indm;,tri11t muhif: ily and 
o:tber property lypC'!il throughout the U. S coc11 lllfllllllh ror tl1e purpose of coll31ernl monicorlng ~nd loon 
underwriting. • ommun icatc issu~!;_, ornicerns w1d r-es.11]1.S with loan omoers. 

• M11n~ge: 1hc ordering ,md r~viev.· uf ~J)jlmisal of portlolios ,,•ilh boirnwing ba~ and rc,·oh•ers and 01hcr 
crtdil facili1ics of bom.l\\'c-[S wi1h foru1 amounlS tola Ii ng o~·er $500MM. 

• Properly [mkr itppraisa.1s with appropriate SCOJ:le of work nd ~•~Ille s,;:cnorios frt.im qu1difroo 1mcl ~umpetcnl 
11ppmi.sl!'r.. lbru.td 011 lhe property lyi;ie and w ndor's e;,:;pcricncc) 0111hc apvro,·cd vt."lliliu pimc1. 

• 011 itor appraisal process from eng11gcmi:m 10 r,i.:\•iew com p!e1 ion and facililak tepOfl delivery and respoitSe 
10 issues, a,ppropriate. 

• In re\• iewing lhe arpraisal rcporl5, disc-uss ~11y USPA P, FIRRE.A or OCC ddie.ienci~s with the vendiors in 
order lo ensure compl iirnce wi1h federal n;g11l.11tion~ and RE. · CH lnlm1el Procedure~. 

- Pag,c 1 □n-
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Da\'id Daehr d1Tbaet1r; bffilob I.net 

• Effecti~•cly ommunicate vahLitionfapp<aisal issu.:l> , ilh the busin ·s line:; and 11nswcr any uc lions from 
the loan production swff and risk managcmenl lV\)up a. 1°,ell as rc~pond to recansidcratio11 requ ts fr 1n 

busincs Lines in a timcl m1mucr. 

PPRAlSAL MC. Houston, TX •1120 l -7/2013 

iJ ,w,itf/y grtn<'lr!R appral,aJ ffl/tl~l!mt~t <XN>ffl(ITI)' tlftif prrwie~ Im! ,10Jw11 '1 premier /1:ndu.• w/1'1 llr~ ,;apc,&iJi(y o 
matlllam oomp/1,m<.'e Marrt.ltudJ· 1Jiro11gl1r,uf the appraisal order/;ig pi'f.,cl!s, . We ,,~idr 1,11rrs;,frcs tJn WJ'f(lm~, s,·~w.: as 
1.-.,IJ a1 tl~n frr l1"1Mstry KIIUlfledf.e mu/ e:q,er ence. 

Vf' l'l'ltAJ 'ALREVIE 

• Ass.ess risks assocfated v. i1h tile ce· I eslat1: upprai anti evaluation for re;<;idential leooing ch;wiel.s. 
• Protect tile finaJ1cial interesis of company by adhering to apprai~al ~t111dards fot ;).Cura ·y iUIJ quality 

id j)Mlclivd~ idcnli fy BPJJfll~ l ri~k in re~ e~ate niaf' e1 . 
• Maintain knowlcc!ie or tbc ruJ estate [ndu Cr'y and follo·,\ all state and federal laws and re ul 1loi1 

pertaining 10 lie Real tare Industry. 

r 'C BANK, NA, llou too. f 
(PNC B,\N , . .. p.urdtll$cd RB B,\ U. in March 2012) 
A l J bllllo11 flmmc:iuf sen ice$ organ iwtion w,tl, S7, (JOO employ<?ts 

R VIEW APPRAI, [R /2(H2-4/2011 
Analy,-.e and roview residential am.I commercial apprai--al th ughoot the U. ea h n1on1h for the purpose r,f 
1:ollatcral monitoring, loon widetwriling und foreclusurc pr0<.'CC(,!ing;~. C.nmn111nica e issues. co11 erns a.nd n-suhs 
with r ·w.tion ip managus. 

• Join with fot: appniiscri, and attain COllll'liance with USP i\.P and federal regulations. 
• Engage lhitd pwty apprai.! c~ lo perform l!J)J)Jlli. :ti: fur the bao . 

ROYAL CIA OF <;A ADA (RBC Buil<lt:r Finance division). H0ti_ston, ·1 6/2005-3/2012 
Afull-.,cale hanking instilll!UJ/1 ..,,/lh 7./.000 global employel'r a11d $17 bil/iQll i11 (Jltm,a/ r.:,·1:111u1. 

TAFF Al'PR J. F.R 9!200 ·}12012 
Produced property and. lw1d apprai~ls, wmpl linJ! due dilig~1ce for up to 620 apprni,;als per month E\•aJuated 
collateral., creating forcc~ts for sh<ln 11nd long-term revenue and e;\flcnse projtctions. E ' \lied "aluations for 
vac m Joe and ing -family re~idc:ncc.~ { l-4 family and S+ lots <1.lld unil:.). aggn- alic retail proc eds and 
diRcountocl ~ h t]ow ruialysis. Partnered with national •ouol oniccr and cl managemenl departments l<l 
analy7c oootriwt budget~ ab~rption ru . , and =inoouc hou ing data. Coordinated and completed form 
appraisal and cval11111ion report . asse ing Jistrc :;e<l eollatcr I. 

• ~me proficient in the • lcs ~"OIDp,ari~. eost. and income apptOllcbcs lo marl-ct vs lue 1uisl 
liquidatioit/di pos.ition value on ,·sriC'I.I, property types as a c.!tt ilied appraiser. 

• ·.11g11~d in wplli ticatc!d ca.,t1 0uw modelin for cornplc:,c collacernl, ctealing bulk valuations. 
• Conducted in depth markel research un new homcbuiltlc • and developer~. 

6/2005-9/2005 
Operated within a broad international Cll$lOJllef' oo in lh1: builtk.-r 1i11ancc cfo·isl<1n., focu 1ng Of1 con~truction 
tending lo premic:r dicnl.!. lhroug ut tffl) U . Completed co l eITectivc. re liable collatcrnl dm • ~pectKmS for tlte 
Houston-based office. etv.:J costomenc; 1->y coorrlinaring inspe tions with builder.;. 

• l'a c 2 ol'3 • 
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!)avid~ hr dm .-11 , ~bcglobal.od 

• 1-ultilled up 10 500 inspections per\\<.: k for four month~; sa11 d customt-r.; $180,000 b , pcrsonall. completing 
inspection • all i111ing 1h 11ecd for builders to !tire outside ln:;pecto~. 

• E.ns-urcd c11 omers l'l:Ceivcd draw~ ccording 10 chedulc; ooscnrcd bui ld r pro~· wtJ aulbom:cd l'lccess to 
additional c~tlit xtcnsions. 

• Joined with a collce ue to complete 600+ in$pcc1io11 i11 IWO days, 

L ________ E_D_C--A_T __ I_O - & TRA_ININ __ G ___________ ~ 
l)F.(;R•; 

• Bachelor of Bu ln s Adminutrafion - Fu:111ncr, lJnivcn;ity of St. l11omas. 200S 
• As.5ociate of Ari I.A General tudi , •lo11ston Cotnu'lu.oity College, 2002 

"ERTIFI ATfON, ' 
• Gen ral Ccttjfied Real Cs.t.~tc Appraiser, TX-1380372-<J 
• MAI dcs.ign~tion through the Appra.i,;al Institute 
• de,ignation through the Appraisal In • itutc 
• Al•GR d ignalion through r~ Appr11is~J rn~1itulc 

• PkOH,. SI() AL DEVl:LOPl\fi: T 
• Real cst111c appraiqa l c ur work in Advanced H.igh,est aud B.: Use and M11rkct Analy is. Quantitative 

Atutl) ·i • , lc:s omp.1-ri ~ and Income: ,\ppr ·he , Advanced Residentia l Application$, itc Vulue!ion 
C st Approach, Rc:al E ate Finance. Stllli~tic~ and Valu111ioo odelint, Residential Rcpon Wriring, U. PAP, 
1111d Appraisal i>rtx."1..-dllrc and Princ:ipl . The Appmi.ml lrrstiwli: & !tfcK1 Shck 

• Advanceo accountiu coursework, 1./nfr~Jty of I lorJS/o,r - f>o,1,11101vn, Huus Ion CommmriN Cr1llege, & wne 
Star Calif. t! System 

OMP ER . KJL 
• Proficient in MiCl'O!ioft O ice "uile, Z.OmLI Mctrusludy, ostar. RIM . LI ' and ,gus, 

c= 
MeJnbu. Apprai~al Jn!;tinite 

AFFILIATijO __ N __________ ~'j 

- Page 3 oJ'3 • 
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~ 
TALCB 

Certified General 
Real Estate Appraiser 

TEXAS APPRAISER LICENSING• 
CERTIFICATION BOAAO 

Appraiser: David Matthew Baehr 
License #: TX 1380372 G License Expires: 10/31/2024 

Having provided satisfactory evidence of the qualifications required 
by the Texas Appraiser Licensing and Certification Act, Occupations 
Code, Chapter 1103, authorization is granted to use this title : 
Certified General Real Estate Appraiser 

For additional information or to file a complaint please contact TALCS 
at www.talcb.texas.gov. 

Chelsea Buchholtz 
Commissioner 





M
O

N
T

G
O

M
E

R
Y

 C
O

U
N

T
Y

, T
E

X
A

S
 • S

P
E

C
IA

L
 A

S
S

E
S

S
M

E
N

T
 R

E
V

E
N

U
E

 B
O

N
D

S
, S

E
R

IE
S

 2025 
(M

E
A

D
O

W
 P

A
R

K
 P

U
B

L
IC

 IM
P

R
O

V
E

M
E

N
T

 D
IS

T
R

IC
T

 IM
P

R
O

V
E

M
E

N
T

 A
R

E
A

 #1 P
R

O
JE

C
T

)




