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Seminar:

Seminar:
Seminar:

Seminar:
Seminar:
Seminar:
Seminar:

Seminar:
Seminar:
Seminar:

Course 430:

Seminar:

Course 400:
Course 400:

Seminar:
Seminar:
Seminar:
Seminar:
Seminar:

Course 400:

Seminar:
Seminar:
Seminar:
Seminar:
Seminar:
Seminar:
Seminar:

Seminar:
Seminar:
Course:

Seminar:
Seminar:
Seminar:
Seminar:
Seminar:
Seminar:
Course:

Seminar:
Seminar:
Seminar:
Seminar:
Seminar

Symposium:

Seminar:
Course:
Seminar:

Symposium:

Seminar:

Symposium:

Seminar:
Course:
Seminar:
Course:
Seminar:

Symposium:

Course:
Seminar:

Symposium:

Course:
Seminar:

Attacking & Defending an Appraisal in Litigation, by Ted Whitmer, MAI, CCIM, Houston, Texas (April 15-16,
1999)

Fannie Mae — Mortgage Lending, by Appraisal Institute, Houston, TX (November 10, 1999)

10" Annual Outlook for Texas Rural Land Markets, by Texas A&M University, College Station, TX (March 24,
2000)

Subdivision Analysis, by Appraisal Institute, Houston, TX (June 20, 2000)

HUD Multifamily Accelerated Processing (MAP), by HUD, Fort Worth, TX (September 27, 2000)

U.S.P.A.P. 2001 Update, by Appraisal Institute, Houston, TX (February 17, 2001)

11" Annual Outlook for Texas Rural Land Markets, by Texas A&M University, College Station, TX (May 4,
2001)

2002 Commercial Real Estate Forecast, by CCIM, Houston, TX (February 14, 2002)

Texas USPAP Update, by Appraisal Institute, Houston, TX (March 23, 2002)

12" Annual Outlook for Texas Rural Land Markets, by Texas A&M University, College Station, TX (May 3,
2002)

Standards of Professional Practice, Part C, by Appraisal Institute, Houston, TX (December 12-13, 2002)

13" Annual Outlook for Texas Land Markets, by Texas A&M University, College Station, TX (April 10, 2003)
U.S.P.A.P. 2004 Update, by Appraisal Institute, Houston, TX (January 24, 2004)

U.S.P.A.P. 2005 Update, by Appraisal Institute, Houston, TX (April 14, 2005)

15" Annual Outlook for Texas Land Markets, by Texas A&M University, College Station, TX (April 28, 2005)
Professional Guide to the URAR, by Appraisal Institute, Houston, TX (June 23, 2005)

161 Annual Outlook for Texas Land Markets, by Texas A&M University, College Station, TX (April 27, 2006)
Subdivision Valuation, by Appraisal Institute, Houston, TX (November 9, 2006)

Scope of Work, by Appraisal Institute, Houston, TX (January 18, 2007)

U.S.P.A.P. 2008-09 Update, by Appraisal Institute, Houston, TX (Jan. 19, 2008)

Analyzing Distressed Real Estate, by Appraisal Institute, Houston, TX (Dec. 11, 2008)

Mortgage Fraud, by Champions School of R.E., Houston, TX (Jan. 16, 2009)

19" Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 6-7, 2009)
U.S.P.AP. 2010 - 2011 Update, by Appraisal Institute, Houston, TX (Feb. 24, 2010)

20" Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (May 6-7, 2010)
Business Practices & Ethics, by Appraisal Institute, Houston, TX (Dec. 9, 2010)

Staying out of Trouble in Appraisal Practice & A Lender's Perspective, by Appraisal Institute, Houston, TX
(Feb. 26, 2011)

Appraising Distressed Commercial Real Estate, by Appraisal Institute, Houston, TX (April 15, 2011)
Appraisal Curriculum Overview (2-Day General), by Appraisal Institute, Austin, TX (May 10-11, 2011)
Fundamentals of Separating Real & Personal Property from Intangible Business Assets, by Appraisal Institute,
Chicago, IL (Dec. 15-16, 2011)

U.S.P.A.P. 2012-2013 Update, by Appraisal Institute, Houston, TX (Feb 22, 2012)

Complex Litigation Appraisal Case Studies, by Appraisal Institute, Houston, TX (Jan. 14, 2013)

23 Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 25-26, 2013)
Business Practices & Ethics, by Appraisal Institute, Houston, TX (July 31, 2013)

U.S.P.AP. 2014-2015 Update, by Appraisal Institute, Houston, TX (December 6, 2013)

24 Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 17-18, 2014)
Texas Appraiser Trainee/Sponsor Course, Houston, TX (April 16, 2015)

25" Annual Qutlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 23-24, 2015)
U.S.P.A.P. 2016 — 2017 Update, by Appraisal Institute, Houston, TX (December 11, 2015)

26" Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 28 — 29, 2016)
Eminent Domain, by CLE International, Austin, TX (Feb 9-10, 2017)

27" Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 20-21, 2017)
2017 Real Estate Symposium/TALCB Course #32884, by Appraisal Institute, Houston, TX (August 18, 2017)
Business Practices & Ethics, by Appraisal Institute, Houston, TX (Oct. 13, 2017)

U.S.P.A.P. 2018-2019, 7-Hour Update, by Appraisal Institute, Houston, TX (Dec. 7, 2017)

28" Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 26-27, 2018)
2018 Real Estate Symposium, by Appraisal Institute, Houston, TX (September 28, 2018)

29" Annual Qutlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 25-26, 2019)
2019 Real Estate Symposium, TALCB Course #37477, By Appraisal Institute, Houston, TX (Sept. 26, 2019)
U.S.P.A.P. 2020-2021, 7-Hour Update, by Appraisal Institute, Houston, TX (Dec. 13, 2019)

Eminent Domain & Condemnation by Appraisal Institute Online, (Sept. 10, 2020)

Business Practice and Ethics, by Appraisal Institute, Live Online-Synchronous (July 27, 2021)

U.S.P.AP. 2022-2023, 7-Hour Update by Appraisal Institute, Austin, TX (Dec. 17, 2021)

31% Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 28-29, 2022)
2022 Real Estate Symposium, by Appraisal Institute, Houston, TX (Oct. 25, 2022)

Supervisory Appraiser Course, by Appraisal Institute, Synchronous, Houston, TX (Dec. 2, 2022)

32" Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio (April 13-14, 2023)
2023 Houston Real Estate Symposium — Riding the Waves of Market Volatility, Houston, TX (Sept. 19, 2023)
U.S.P.A.P. 2024-2025, 7-Hour Update, by Appraisal Institute, Houston, TX (Dec. 15, 2023)

33 Annual Outlook for Texas Land Markets, by Texas A&M University, San Antonio, TX (April 4-5, 2024)
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APPRAISAL BACKGROUND

Mr. Barletta began appraising in January, 1977. He has had extensive experience in appraising all types of
commercial and residential properties (listed below) in the Houston, Dallas/Ft. Worth, Austin and San Antonio
regions, plus numerous other cities throughout Texas. In August, 1987, Mr. Barletta became a partner in an
appraisal company in which he held the title President. In 1991, he formed a new company, BARLETTA &
ASSOCIATES, INC., where he also holds the title of President, with offices at 1313 Campbell Road, Suite C,
Houston, Texas 77055-6429.

Some of the various types of appraisals performed by Mr. Barletta would include: high-end single-family
residences, two-to-four unit residential income properties, raw land, mixed-use developed commercial sites,
master-planned residential subdivisions, condominium/PUD projects, conventional and HUD apartment
projects, office buildings, shopping centers, office/warehouses, special-purpose properties, motels/hotels, golf
courses, marinas, restaurants, various commercial/retail facilities, all types of industrial properties and eminent
domain/condemnation properties. Mr. Barletta has also been qualified as an expert witness in various court
matters for real property valuation by numerous attorneys, and he has arbitrated and reviewed a number of
legal issues.

Texas Address: 1313 Campbell Road, Suite C
Houston, Texas 77055-6429

Phone Number: (713) 464-7700

Fax Number: (713) 464-3696

E-Mail: phillip@barlettainc.com
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A‘N Certified General
TALCB Real Estate Appraiser

TEXAS APPRAISER LICENSING &
CERTIFICATION BOARD

Appraiser: Phillip Frank Barletta

License #: TX 1320197 G License Expires: 03/31/2025

Having provided satisfactory evidence of the qualifications required
by the Texas Appraiser Licensing and Certification Act, Occupations
Code, Chapter 1103, authorization is granted to use this title: C/L.Q i
= e s e ———

Certified General Real Estate Appraiser
Chelsea Buchholtz

For additional information or to file a complaint please contact TALCB Commissioner
at www.talcb.texas.gov.

BARLETTA & ASSOCIATES, INC. C8948-01
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DAVID BAEHR, MAI, SRA, AI-GRS
(713) 884-7813

du\lid.hu.ehn@bﬂr]:ua'lw.:mn

REAL ESTATE APPRAISER

— | & years inreal estate appraisals, assel management, acquisitions, and pertfolio management -

Accomplished rcal estate appraiser, a high performer excelling in performing and reviewing appraisals for
compliance with USPAP, FIRREA and the OCC. Has experience with various proposedfexisting property types,
including: A & D (subdivision development), 5+ lotsunits, single-family, multi-family, office and other property
types throughout the U8, This includes REOVdistressed properties. Consults with account officers, fee appraisers
and brokers giving guidance regarding any issues that may anise. Research markets and perform due diligence o
complete risk analyses and determine credibility of appraisal under review. Gemeral Certified Real Estate
Appraiser and a Designated Member of the Appraival Institute.

PROVEN COMPETENCIES
s Appraisal review s Market trend analysis
s« Data'Market Analysis ¢ Forward looking projections
o Client inguiriesInvestipations s Market forecasting
o Due Dilligence s Risk management
[ PROFESSIONAL EXPERIENCE |
Barletta & Associates, Houston, TX 57202 1-Present

COMMERCIAL REAL ESTATE APPRAISER - Appraising a variety of commercial properties specializing
in residential subdivision valuation.

L5, Bancorp, Houston, TX 72013-4/2021
Tihe fifeh fewgest fimaneiol institucion in the United States, with 3429 biffion in assets,

VICE PRESIDENT / SENIOR REVIEW APPRAISER

Review appraisals of proposed and existing collateral, ensuring that the appraisal reports are in compliance
with USPAP, FIRREA, the OCC and LS. Banks policy and procedures. Depending on the complexity of the
property tvpe, discounted cash flow analysis, expense/revenue projections may be utilized to ensure the reports
are in line with market trends. Analyze and review residential appraisal reports, A & D subdivision
development appraisals, 5+ lovunits appraisals, commercial land, medical offices, industrial, multifamily and
other property types throughout the U.S each month for the purpose of collateral monitoring and loan
underwriting, Communicate issues, concerns and resulis with loan officers.

« Manage the ordering and review of appraisals of portfolios with borrowing bases and revolvers and other
credit facilities of borrowers with loan amounts totaling over $300MM.

»  Properly order appraisals with appropriate scope of work and value scenarios from qualified and competent
appraisers (based on the property type and vendor's experience) on the approved vendaor panel.

+  Monitor appraisal process from engagement (o review completion and facilitate report delivery and response
1o issles as appropriate.

& In reviewing the appraisal reports, discuss any LISPAP, FIRREA or OCC deficiencies with the vendors in
order (o ensure compliance with federal regulations and RETECHS Internal Procedures,

- Page | of 3 -
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* Effectively communicate valuation/appraisal issues with the business lines and answer any questions from
the loan production stafl"and risk management group as well as respond to reconsideration requests from
business lines in a timety manner.

APPRAISAL MC, Houston, TX 472013-772013

A rapidly growing appralsal management company that provides the naiion's premier lenders with the capability o
maintain compitance standards thronghiou! the appraisal ovdering pracess. We pride ourseives on cusiomerservice as
well as ive industry knowledge and experience.

VP APPRAISAL REVIEW

Assess risks associated with the real estate uppraisal and evaluation for residential lending channels;
Protect the financial interests of company by adhering to appraisal standards for accuracy and quality
and proactively identify appraisal risk in real estate markets.

= Maintain knowledge of the rea) estate industry and follow all state and federal laws and regulation
pertaining to the Real Estate Industry.

PNC BANK, N.A_, Houston, TX 3/2012-4/2013
(PNC BANK, N.A., purchased RBC BANK USA in March 2012)
A 813 billion financial services organization with 57,000 employees.

REVIEW APPRAISER 32012-4/2013
Analyze and review residential and commercial appmaisals throughout the U.S each month for the purpose of
collateral monitoring, loan underwriting and foreclosure proceedings, Communicate issues, concerns and results
with relationship managers.

& Join with fce appraisers and attain compliance with USPAP and federal regulations.
¢ Engage third party appraisers to perform appraisals for the bank.

ROYAL BANK OF CANADA (RBC Builder Finance division), Houston, TX 6/2005-372012
A full-scale banking institution with 74,000 giobal employees and S27 biltion it anmal revenue.

STAFF APPRAISER 92005-3/2012
Produced property and land appraisals, completing due diligence for up to 620 appraisals per month. Evaluated
collateral, creating forecasts for short and long-term revenue and expense projections. Executed valuations for
vacant lots and single-family residences {1-1 family and 5+ lots and unifs). aggregating retail proceeds and
discounted cash flow analysis. Partnered with national account officers and asset managemeént departments to
analyze contracts, budgets, absorption rates, and economic housing data. Coordinated and completed form
appraisals and evaluation reports, assessing distressed collateral.

* Became proficient in the sales comparison, cost. and income approaches to market value and
liquidation/disposition value on various property types as a certilied appraiser.

* Engaged in sophisticated cash flow modeling for complex collateral, creating bulk valuations.

¢  Conducted in depth market research on new homebuilders and developers.

INSPECTOR ANALYST 6200592005
Operated within a broad intemnational customer base in the builder finance division, focusing on construction
lending to premier clients throughout the US. Completed cost effective. reliable collateral draw inspections for the
Houston-based office. Served customers by coordinating inspections with builders.

-Page2of3.
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*  Fulfilled up to 500 inspections per week for four months; saved customers $180,000 by persenally completing
inspections, alleviating the need for builders to hire outside inspectors.
¢ Ensured customers received draws according to schedule; observed buildet progress and authorized access to

additional credit extensions.
* Joined with a colleague to complete 600+ inspections in two days.
| _EDUCATION & TRAINING |
DEGREES

* Bachelor of Business Administration - Finance, University of §t. Thomas, 2005
*  Associate of Arts in General Studies, Houston Community College, 2002

CERTIFICATIONS

General Certified Real Estate Appraiser, TX-1380372-G
MAI designation through the Appraisal Institute

SRA designation through the Appraisal [nstitute
Al-GRS designation through the Appraisal Institute

PROFESSIONAL DEVELOPMENT

Real estate appraisal coursework in Advanced Highest and Best Use and Market Analysis, Quantitative
Analysis, Sales Comparison and Income Approaches, Advanced Residential Applications, Site Valuations,
Cost Approach, Real Estate Finance, Statistics and Valuation Modeling. Residential Report Writing, USPAP,
and Appraisal Procedures and Principles. The Appraisal institute & McKissock

*  Advanced accounting coursework, Untiversity of Houstan — Downtown, Housion Community College, & Lone
Star College System

COMPUTER SKILLS
*  Proficient in Microsoft Office Suite, Zonda Mctrostudy, Costar, RIMS, LINKS and Argus,

B . AFFILIATION l

Member, Appraisal Instinte

- Page3of3-
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/\ Certified General
TALCB Real Estate Appraiser

TEXAS APPRAISER LICENSING &
CERTIFICATION BOARD

Appraiser: David Matthew Baehr

License #: TX 1380372 G License Expires: 10/31/2024

Having provided satisfactory evidence of the qualifications required
by the Texas Appraiser Licensing and Certification Act, Occupations
Code, Chapter 1103, authorization is granted to use this title: . T,

Certified General Real Estate Appraiser Cndsze—
Chelsea Buchholtz

For additional information or to file a complaint please contact TALCB Commissioner
at www.talcb.texas.gov.
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