
PRELIMINARY OFFICIAL STATEMENT DATED AUGUST 28, 2024 
NEW ISSUE BUILD AMERICA MUTUAL ASSURANCE COMPANY —INSURED 
BOOK-ENTRY-ONLY INSURED RATING OF THE BONDS: S&P “AA” 
NOT BANK-QUALIFIED UNDERLYING (UNINSURED) RATING OF THE BONDS: S&P “A” 

See “RATINGS” herein  
In the opinion of Kutak Rock LLP, Bond Counsel, under existing laws, regulations, rulings and judicial decisions and assuming the accuracy of certain 
representations and continuing compliance with certain covenants, interest on the Bonds (including any original issue discount properly allocable to 
the owner thereof) is excluded from gross income for federal income tax purposes and is not a specific preference item for purposes of the federal 
alternative minimum tax imposed on individuals. Interest on the Bonds may affect the federal alternative minimum tax imposed on certain corporations.  
Bond Counsel also is of the opinion that, under existing laws of the State of Nebraska, such interest is exempt from Nebraska state income taxation.  
The Bonds are not “qualified tax-exempt obligations” under Section 265(b)(3) of the Internal Revenue Code of 1986, as amended.  See “TAX 
MATTERS” herein. 

$29,635,000* 
NANCE COUNTY SCHOOL DISTRICT 0030 

(TWIN RIVER PUBLIC SCHOOLS) 
IN THE STATE OF NEBRASKA 

GENERAL OBLIGATION SCHOOL BUILDING BONDS 
SERIES 2024 
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Nance County School District 0030 (Twin River Public Schools) in the State of Nebraska (the “District”) is issuing the above-captioned bonds (the 
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________________________________________________ 
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________________________________________________ 

The Bonds are subject to redemption under the circumstances, on the dates, in the amounts and at the prices set forth herein.  See “THE BONDS – 
Redemption Provisions” herein. 
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The Bonds are direct, general obligations of the District, to which the full faith and credit and the taxing power of the District are pledged.  The Bonds 
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other taxes to be collected, sufficient to pay the principal of, premium, if any and the interest on the Bonds when due.  See “THE BONDS – Security” 
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The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under a municipal bond insurance policy to be issued 
concurrently with the delivery of the Bonds by Build America Mutual Assurance Company.  See “BOND INSURANCE” herein. 
THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY.  IT IS NOT A SUMMARY OF THE BONDS.  
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The date of this Official Statement is ___________, 2024. 

 
* Preliminary, subject to change. 
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MATURITY SCHEDULE* 

$29,635,000*  
NANCE COUNTY SCHOOL DISTRICT 0030 

(TWIN RIVER PUBLIC SCHOOLS)  
IN THE STATE OF NEBRASKA  

GENERAL OBLIGATION SCHOOL BUILDING BONDS  
SERIES 2024 

Type 
Maturity Date  
(December 15) 

Principal 
Amount 

Interest 
Rate Yield 

Price  
(% of Par) 

CUSIP1 
(_______) 

Serial 2025 $  205,000 % %   
Serial 2026 510,000     
Serial 2027 540,000     
Serial 2028 565,000     
Serial 2029 595,000     
Serial 2030 625,000     
Serial 2031 655,000     
Serial 2032 685,000     
Serial 2033 720,000     
Serial 2034 755,000     
Serial 2035 795,000     
Serial 2036 835,000     
Serial 2037 875,000     
Serial 2038 920,000     
Serial 2039 965,000     
Term 2044 5,610,000     
Term 2049 7,030,000     
Term 2053 6,750,000     

 
* Preliminary, subject to change. 
1 CUSIP data herein is provided by the CUSIP Global Services, which is managed on behalf of the American Bankers Association 
by FactSet Research Systems Inc.  CUSIP data is not intended to create a database and does not serve in any way as a substitute 
for the CUSIP Service.  The CUSIP numbers have been assigned by an organization not affiliated with the District and are included 
for the convenience of the holders of the Bonds.  None of the District, the Underwriter, the Financial Advisor or the Registrar is 
responsible for the selection or use of the CUSIP numbers, and no representation is made as to their correctness on the Bonds or as 
indicated above. 
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REGARDING USE OF THIS OFFICIAL STATEMENT 
__________________ 

This Official Statement is submitted in connection with the sale of the Bonds referred to herein and may not be 
reproduced or used, in whole or in part, for any other purpose.  In making an investment decision, investors must rely 
upon their own examination of the District and the terms of the offering, including the merits and risks involved. 

The information set forth herein has been obtained from the District and other sources that are believed to be reliable, 
but is not guaranteed as to accuracy or completeness by, and is not to be construed as a representation by, the 
Underwriter.  The information and expressions of opinion herein are subject to change without notice, and neither the 
delivery of this Official Statement nor any sale made hereunder shall, under any circumstance, create any implication 
that there has been no change in the affairs of the District since the date hereof.  Statements contained in this Official 
Statement which involve estimates, forecasts or matters of opinion, whether or not expressly so described herein, are 
intended solely as such and are not to be construed as representations of fact.  No dealer, broker, sales representative 
or other person has been authorized by the District or the Underwriter to give any information or to make any 
representations, other than those contained in this Official Statement; and, if given or made, such other information or 
representations must not be relied upon as having been authorized by any of the foregoing. 

The Bonds have not been registered with the United States Securities and Exchange Commission (the “Commission”) 
under the Securities Act of 1933, as amended (the “Securities Act”), in reliance upon an exemption contained in the 
Securities Act.  No federal or state securities commission or regulatory authority has recommended the Bonds.  
Moreover, none of the foregoing authorities has confirmed the accuracy or determined the adequacy of this Official 
Statement.  Any representation to the contrary is a criminal offense. 

The Underwriter intends to offer the Bonds initially at the offering prices set forth on the inside cover page hereto, 
which may subsequently change without any requirement of prior notice. In connection with this offering, the 
Underwriter may over allot or effect transactions which stabilize or maintain the market price of the Bonds offered 
hereby at a level above that which might otherwise prevail in the open market.  Stabilization, if commenced, may be 
discontinued at any time.  This Official Statement does not constitute an offer to sell or the solicitation of an offer to 
buy, and there shall be no sale of the Bonds by any person in any jurisdiction in which it is unlawful for such person 
to make such offer, solicitation or sale.   

For purposes of compliance with Rule 15c2-12(b)(1) of the Commission, this Official Statement has been deemed 
final by the District as of the date hereof. 

Certain statements included or incorporated by reference in this Official Statement constitute “forward-looking 
statements” within the meaning of the United States Private Securities Litigation Reform Act of 1995, Section 21E of 
the United States Securities Exchange Act of 1934, as amended, and Section 27A of the Securities Act.  Such 
statements are generally identifiable by the terminology used such as “plan,” “expect,” “estimate,” “anticipate,” 
“budget,” “intend” or other similar words.  The achievement of certain results or other expectations contained in such 
forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause actual 
results, performance or achievements described to be materially different from any future results, performance or 
achievements expressed or implied by such forward-looking statements.  Neither the District nor any other party plans 
to issue any updates or revisions to those forward-looking statements if or when the expectations, or events, conditions 
or circumstances upon which such statements are based occur. 

Build America Mutual Assurance Company (“BAM]”) makes no representation regarding the Bonds or the 
advisability of investing in the Bonds.  In addition, BAM has not independently verified, makes no representation 
regarding, and does not accept any responsibility for the accuracy or completeness of this Official Statement or any 
information or disclosure contained herein, or omitted herefrom, other than with respect to the accuracy of the 
information regarding BAM supplied by BAM and presented under the heading “BOND INSURANCE” and 
“APPENDIX E – FORM OF MUNICIPAL BOND INSURANCE POLICY”. 
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OFFICIAL STATEMENT 
                            

$29,635,000* 
NANCE COUNTY SCHOOL DISTRICT 0030 

(TWIN RIVER PUBLIC SCHOOLS)  
IN THE STATE OF NEBRASKA  

GENERAL OBLIGATION SCHOOL BUILDING BONDS  
SERIES 2024 

                            

INTRODUCTION 

The purpose of this Official Statement, which includes the cover page and the appendices hereto, 
is to set forth information concerning Nance County School District 0030 (Twin River Public Schools) in 
the State of Nebraska (the “District”) and the District’s General Obligation School Building Bonds, 
Series 2024, in the aggregate principal amount of $29,635,000* (the “Bonds”), which are being offered for 
sale pursuant to this Official Statement. 

The District is issuing the Bonds for the purpose of financing all or a portion of the costs of 
acquiring, constructing, improving equipping and furnishing certain educational facilities of the District (as 
more fully described herein, the “Project”) and paying certain costs of issuing the Bonds.  At an election 
held in conjunction with the statewide primary election held within the District, a majority of the electors 
voting at such election authorized the District to issue its general obligation bonds in one or more series in 
a total aggregate principal amount not to exceed $39,900,000.  The Bonds represent the first issuance under 
this voter authorization.  The District may issue one or more additional series of bonds for the remaining 
amount of such authorization (the “Additional Bonds”).  See the caption “THE BONDS – Purpose and 
Authority” herein.   

The Bonds are direct, general obligations of the District, to which the full faith and credit and the 
taxing power of the District are pledged.  The Bonds are payable from ad valorem taxes, unlimited as to 
rate or amount, to be levied against all taxable property located within the District, in addition to all other 
taxes to be collected, sufficient to pay the principal of, premium, if any, and the interest on the Bonds when 
due.  The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under 
a municipal bond insurance policy to be issued concurrently with the delivery of the Bonds by Build 
America Mutual Assurance Company (“BAM”).  See “BOND INSURANCE” herein.  See the captions 
“THE BONDS – Security” and “NEBRASKA DEVELOPMENTS RELATED TO BUDGETS AND 
TAXATION” herein.   

The offering of the Bonds is made only by means of this entire Official Statement, including the 
appendices attached hereto.  Descriptions of and references to the Bonds, the hereinafter-described 
Resolution, the related transaction documents and other matters do not purport to be comprehensive or 
definitive and are qualified in their entirety by reference to the complete texts thereof, copies of which are 
available for inspection at the office of Northland Securities, Inc., Omaha, Nebraska, the financial advisor 
to the District (the “Financial Advisor”), and D.A. Davidson & Co., Omaha, Nebraska (the 
“Underwriter”), as underwriter of the Bonds.  For more information regarding the District, see 
APPENDIX A attached hereto. 

 
* Preliminary, subject to change. 
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THE BONDS 

General 

The Bonds are dated, bear interest at the rates and mature on the dates and in the principal amounts 
set forth on the inside cover page of this Official Statement.  The District is issuing the Bonds as fully 
registered bonds which, when initially issued, will be registered in the name of Cede & Co., as nominee of 
The Depository Trust Company, New York, New York (“DTC”).  DTC is acting as securities depository 
for the Bonds.  Purchases of Bonds are being made in book-entry form only and in denominations of $5,000 
or whole multiples thereof (“Authorized Denominations”) through brokers and dealers who are, or who 
act through, DTC participants.  Beneficial owners of the Bonds will not receive physical delivery of bond 
certificates so long as DTC or a successor securities depository acts as the securities depository with respect 
to the Bonds.  See “THE BONDS – Book-Entry System” herein. 

Payment Provisions 

BOKF, National Association, from its corporate trust office in Lincoln, Nebraska, is the initial 
Registrar and Paying Agent with respect to the Bonds (the “Registrar”).  The Registrar will pay interest 
on the Bonds on June 15 and December 15 of each year (each, an “Interest Payment Date”), commencing 
June 15, 2025*.  Interest will be computed on the basis of a 360-day year consisting of twelve 30-day 
months, from their original issue date or the most recent Interest Payment Date, whichever is later, until 
maturity or earlier redemption.  The Registrar will pay interest due on the Bonds by check or draft mailed 
to the registered owners at their registered addresses, both as shown on the registration books of the 
Registrar at the close of business on the fifteenth day (whether or not a business day) immediately preceding 
each Interest Payment Date (the “Record Date”).  The Registrar will pay the principal of the Bonds at 
maturity or earlier date of redemption, together with all interest accrued to such date, upon presentation and 
surrender of the Bonds at the Registrar’s designated corporate trust office. 

If payments of interest due on the Bonds on any Interest Payment Date are not timely made, such 
interest shall cease to be payable to the registered owners as of the Record Date for such Interest Payment 
Date and shall be payable to the registered owners as of a special date of record for payment of such 
defaulted interest as shall be designated by the Registrar whenever moneys for the purpose of paying such 
defaulted interest become available. 

The foregoing procedures and methods for payment will apply if the provisions for global 
book-entry bonds as described below cease to be in effect and will apply to the holding and transfer of 
Bonds by DTC subject to certain modifications provided for in a Letter of Representations between the 
District and DTC.  SO LONG AS DTC OR ITS NOMINEE IS THE REGISTERED OWNER OF 
THE BONDS, PAYMENT OF THE PRINCIPAL OR THE REDEMPTION PRICE THEREOF 
AND THE INTEREST THEREON WILL BE MADE DIRECTLY TO DTC.  See “THE BONDS—
Book-Entry System” herein. 

Redemption Provisions* 

Optional Redemption.  The Bonds maturing on or after December 15, 2029 are subject to 
redemption prior to maturity at the option of the District at any time on June 15, 2029, or any date thereafter, 
in whole, or in part in such principal amounts and from such maturity or maturities as the District in its sole 
and absolute discretion shall determine, at a redemption price equal to the principal amount thereof, together 
with the interest accrued thereon to the date of redemption, with no premium.  If less than all of the Bonds 
of any maturity are to be called for redemption, the Registrar shall select by lot the particular Bonds of such 
maturity to be redeemed in Authorized Denominations within a maturity. 

 
* Preliminary, subject to change. 
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Mandatory Sinking Fund Redemption.  The Bonds maturing on December 15 in the years 2044, 
2049 and 2053 (the “Term Bonds”) are term bonds and are subject to mandatory sinking fund redemption 
in part by lot in the amounts and on the dates, at a redemption price equal to 100% of the principal amount 
so redeemed plus accrued interest thereon to the redemption date, with no redemption premium, as follows: 

$5,610,000 Principal Maturing December 15, 2044 
$1,015,000 to be called December 15, 2040 
$1,065,000 to be called December 15, 2041 
$1,120,000 to be called December 15, 2042 
$1,175,000 to be called December 15, 2043 

$1,235,000 payable December 15, 2044 (final payment) 
 

$7,030,000 Principal Maturing December 15, 2049 
$1,295,000 to be called December 15, 2045 
$1,350,000 to be called December 15, 2046 
$1,405,000 to be called December 15, 2047 
$1,460,000 to be called December 15, 2048 

$1,520,000 payable December 15, 2049 (final payment) 
 

$6,750,000 Principal Maturing December 15, 2053 
$1,585,000 to be called December 15, 2050 
$1,650,000 to be called December 15, 2051 
$1,720,000 to be called December 15, 2052 

$1,795,000 payable December 15, 2053 (final payment) 
 
At the option of the District, exercised not less than forty-five (45) days prior to any sinking fund 

redemption date, the District may (i) deliver to the Registrar for cancellation Term Bonds in any aggregate 
principal amount desired, or (ii) receive a credit in respect of such sinking fund obligation for any Term 
Bonds which prior to such date have been purchased or redeemed (otherwise than through the operation of 
the sinking fund) and not otherwise previously been applied as a credit against sinking fund payments. 

 

Redemption - Bonds Held by DTC.  If the Bonds are being held by DTC under the book-entry 
system and less than all of such Bonds within a maturity are being redeemed, DTC’s current practice is to 
determine by lot the amount of the interest of each DTC participant in such maturity to be called for 
redemption, and each DTC participant is to then select by lot the ownership interest in such maturity to be 
redeemed. 

Notice of Redemption.  Notice of the call for redemption, identifying the Bonds or portions thereof 
to be redeemed, shall be given by the Registrar to the registered owners of the Bonds to be redeemed at 
their registered addresses as shown on the registration books maintained by the Registrar, by first-class 
mail, postage prepaid, not less than 30 days prior to the date fixed for redemption (or such shorter period 
as may be acceptable to the then registered owner of the Bonds).  Failure to give notice to any particular 
registered owner or any defect in the notice given to such owner shall not affect the validity of the 
proceedings calling the Bonds for redemption or the redemption of any Bonds for which proper notice has 
been given. 

Effect of Redemption.  If notice of redemption has been properly given or waived and moneys for 
payment are available on the redemption date, the Bonds so called for redemption shall, on the redemption 
date, become due and payable and shall cease to bear interest and shall cease to be entitled to any lien, 
benefit or security under the hereinafter-described Resolution and the owners of the Bonds so called for 
redemption shall have no rights under the Resolution except to receive payment of the redemption price 
plus accrued interest to the date fixed for redemption from funds deposited with the Registrar by the District. 
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Registration, Transfer and Exchange of Bonds 

The District and the Registrar may treat the registered owner of any Bond as the absolute owner of 
such Bond for the purpose of making payment thereof and for all other purposes, and neither the District nor 
the Registrar shall be bound by any notice or knowledge to the contrary, whether such Bond shall be overdue 
or not.  All payments of or on account of interest to any registered owner of any Bond and all payments of or 
on account of principal to the registered owner of any Bond shall be valid and effectual and shall be a discharge 
of the District and the Registrar, in respect of the liability upon the Bonds or claim for interest, as the case 
may be, to the extent of the sum or sums paid. 

Any Bond may be transferred pursuant to its provisions at the designated corporate trust office of 
the Registrar by surrender of such Bond for cancellation, accompanied by a written instrument of transfer, 
in form satisfactory to the Registrar, duly executed by the registered owner in person or by such owner’s 
duly authorized agent.  To the extent of the denominations authorized for the Bonds, one Bond may be 
transferred for several such Bonds of the same interest rate and maturity and for a like aggregate principal 
amount, and several such Bonds may be transferred for one or several such Bonds, respectively, of the same 
interest rate and maturity and for a like aggregate principal amount.  In every case of transfer of a Bond, 
the surrendered Bond shall be canceled and destroyed.  The Registrar may impose a charge sufficient to 
defray all costs and expenses incident to registrations of transfer and exchanges.  In each case the Registrar 
shall require the payment by the owner requesting exchange or transfer of any tax or other governmental 
charge required to be paid with respect to such exchange or transfer.  The District and the Registrar shall 
not be required to transfer any Bond during any period from any Record Date until its immediately 
following Interest Payment Date or to transfer any Bond called for redemption for a period of 30 days 
immediately preceding the date fixed for redemption. 

Purpose and Authority 

Purpose.  The District is issuing the Bonds for the purpose of financing a portion of the costs of 
the Project, which consists of (a) constructing one or more additions to the District’s existing K-12 school 
buildings and related site improvements, (b) demolishing portions of an existing building, and (c) 
purchasing certain necessary equipment, furniture and apparatus for such buildings and additions.  Proceeds 
of the Bonds also may be used to pay certain costs of issuing the Bonds. 

Authority.  The District is issuing the Bonds pursuant to a resolution (the “Resolution”) adopted 
on June 17, 2024, by the District’s Board of Education (the “Board”) in accordance with Sections 10-701 
et seq., Reissue Revised Statutes of Nebraska, as amended (the “Act”).  At an election held in conjunction 
with the statewide primary election called in accordance with the Act and held within the District on May 
14, 2024 (the “Election”), a majority of electors voting at such Election (523 for and 522 against) authorized 
the District to issue its general obligation bonds in one or more series in a total aggregate principal amount 
not to exceed $39,900,000 and to levy a tax, unlimited as to rate or amount, against all taxable property 
located within the District sufficient to pay the principal of, premium, if any and the interest on the Bonds.   

The Bonds represent the first issuance under this voter authorization.  The District may issue the 
Additional Bonds as one or more distinct series of bonds for the remaining amount of such authorization if 
the District requires additional funds to complete the Project. 

Security 

The Bonds are direct, general obligations of the District, secured as to the payment of principal, 
premium, if any, and interest by an irrevocable pledge by the District of its full faith and credit and its taxing 
power.  The District has covenanted in the Resolution that it shall cause to be levied and collected annually a 
special levy of taxes on all the taxable property in the District, in addition to all other taxes, sufficient in 
rate and amount to pay the principal of, premium, if any, and interest on the Bonds as and when the same 
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become due.  Pursuant to the Resolution, the District has pledged such tax levy and receipts to the payment 
of the debt service of the Bonds.   

In addition, the scheduled payment of principal of and interest on the Bonds when due will be 
guaranteed under a municipal bond insurance policy to be issued concurrently with the delivery of the 
Bonds by BAM.  See “BOND INSURANCE” herein.  Such policy guarantees only the Bonds and not any 
other outstanding obligations of the District. 

Any Additional Bonds, if and when issued, will be, general obligation bonds of the District on a 
parity with the Bonds and equally and ratably secured by the pledge of its full faith and credit and its taxing 
power.  The District will covenant with respect to any Additional Bonds it may issue, to levy and collect 
annually a special levy of taxes on all the taxable property in the District, in addition to all other taxes – 
including the levy relating to the Bonds – sufficient in rate and amount to pay the principal of, premium, if 
any, and interest on the Additional Bonds.  See “NEBRASKA DEVELOPMENTS RELATED TO 
BUDGETS AND TAXATION” herein. 

Book-Entry System 

General.  The Bonds are being made available initially in book-entry form only in Authorized 
Denominations.  DTC will act as securities depository for the Bonds.  The ownership of one fully registered 
Bond for each maturity, as set forth on the inside cover of this Official Statement, each in the aggregate 
principal amount of such maturity, will be registered in the name of Cede & Co., as the nominee for DTC.  
Ownership interests in the Bonds will be available to purchasers only through the book-entry system 
maintained by DTC (the “Book-Entry System”).  A description of DTC, the Book-Entry System and 
definitions of initially capitalized terms used under this heading are found in “APPENDIX D – BOOK-
ENTRY SYSTEM” attached hereto. 

Risk Factors.  Beneficial Owners of the Bonds may experience some delay in their receipt of 
distributions of the principal or redemption price of and interest on the Bonds because such distributions 
will be forwarded by the Registrar to DTC, credited by DTC to the accounts of its Direct Participants, which 
will thereafter credit them to the accounts of the Beneficial Owners either directly or indirectly through 
Indirect Participants.  No assurance can be given by the District or the Registrar that DTC will distribute to 
the Participants, or that the Participants will distribute to the Beneficial Owners, (i) payment of debt service 
on the Bonds paid to DTC, or its nominee, as the registered owner, or (ii) any redemption or other notices, 
or that DTC or the Participants will serve and act on a timely basis or in the manner described in this Official 
Statement. 

Because transactions in the Bonds can be effected only through DTC, DTC Participants and certain 
banks, the ability of a Beneficial Owner to pledge a Bond to persons or entities that do not participate in 
the Book-Entry System, or otherwise to take actions in respect of such Bonds may be limited due to the 
lack of physical certificates.  Beneficial Owners will not be recognized by the Registrar as registered owners 
for purposes of the Resolution, and Beneficial Owners will be permitted to exercise the rights of registered 
owners only indirectly through DTC and its DTC Participants.  For the rights of Beneficial Owners with 
respect to the District’s continuing disclosure obligation, see APPENDIX C hereto. 

Notice of any proposed modification or amendment of the Resolution by means of a supplemental 
resolution or resolutions that are to be effective with the consent of the registered owners of the Bonds as 
well as all notices of redemption will be mailed to DTC, as the registered owner of the Bonds then 
outstanding. 

CUSIP Numbers.  It is anticipated that CUSIP identification numbers will be printed on the Bonds, 
but neither the failure to print such numbers on any Bonds, nor any error in the printing of such numbers 
shall constitute cause for a failure or refusal by the purchaser thereof to accept delivery of and payment for 
any Bonds.  
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BOND INSURANCE 

Bond Insurance Policy 

Concurrently with the issuance of the Bonds, BAM will issue its Municipal Bond Insurance Policy 
for the Bonds (the “Policy”).  The Policy guarantees the scheduled payment of principal of and interest on 
the Bonds when due as set forth in the form of the Policy included as an exhibit to this Official Statement.  

The Policy is not covered by any insurance security or guaranty fund established under New York, 
California, Connecticut or Florida insurance law.   

Build America Mutual Assurance Company 

BAM is a New York domiciled mutual insurance corporation and is licensed to conduct financial 
guaranty insurance business in all fifty states of the United States and the District of Columbia.  BAM 
provides credit enhancement products solely to issuers in the U.S. public finance markets.  BAM will only 
insure municipal bonds, as defined in Section 6901 of the New York Insurance Law, which are most often 
issued by states, political subdivisions, integral parts of states or political subdivisions or entities otherwise 
eligible for the exclusion of income under section 115 of the U.S. Internal Revenue Code of 1986, as 
amended.  No member of BAM is liable for the obligations of BAM. 
 

The address of the principal executive offices of BAM is: 200 Liberty Street, 27th Floor, New York, 
New York 10281, its telephone number is: 212-235-2500, and its website is located at: 
www.buildamerica.com.  

BAM is licensed and subject to regulation as a financial guaranty insurance corporation under the 
laws of the State of New York and in particular Articles 41 and 69 of the New York Insurance Law. 

BAM’s financial strength is rated “AA/Stable” by S&P Global Ratings, a business unit of Standard 
& Poor's Financial Services LLC (“S&P”).  An explanation of the significance of the rating and current 
reports may be obtained from S&P at www.standardandpoors.com.   The rating of BAM should be 
evaluated independently. The rating reflects S&P’s current assessment of the creditworthiness of BAM and 
its ability to pay claims on its policies of insurance. The above rating is not a recommendation to buy, sell 
or hold the Bonds, and such rating is subject to revision or withdrawal at any time by S&P, including 
withdrawal initiated at the request of BAM in its sole discretion.  Any downward revision or withdrawal of 
the above rating may have an adverse effect on the market price of the Bonds.  BAM only guarantees 
scheduled principal and scheduled interest payments payable by the issuer of the Bonds on the date(s) when 
such amounts were initially scheduled to become due and payable (subject to and in accordance with the 
terms of the Policy), and BAM does not guarantee the market price or liquidity of the Bonds, nor does it 
guarantee that the rating on the Bonds will not be revised or withdrawn. 

Capitalization of BAM.  BAM’s total admitted assets, total liabilities, and total capital and surplus, 
as of June 30, 2024 and as prepared in accordance with statutory accounting practices prescribed or 
permitted by the New York State Department of Financial Services were $486.0 million, $232.7 million 
and $253.3 million, respectively. 

BAM is party to a first loss reinsurance treaty that provides first loss protection up to a maximum 
of 15% of the par amount outstanding for each policy issued by BAM, subject to certain limitations and 
restrictions.  

BAM’s most recent Statutory Annual Statement, which has been filed with the New York State 
Insurance Department and posted on BAM’s website at www.buildamerica.com, is incorporated herein by 
reference and may be obtained, without charge, upon request to BAM at its address provided above  

http://www.standardandpoors.com/
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(Attention: Finance Department).  Future financial statements will similarly be made available when 
published. 

BAM makes no representation regarding the Bonds or the advisability of investing in the Bonds.  
In addition, BAM has not independently verified, makes no representation regarding, and does not accept 
any responsibility for the accuracy or completeness of this Official Statement or any information or 
disclosure contained herein, or omitted herefrom, other than with respect to the accuracy of the information 
regarding BAM, supplied by BAM and presented under the heading “BOND INSURANCE”. 

Additional Information Available from BAM 

Credit Insights Videos. For certain BAM-insured issues, BAM produces and posts a brief Credit 
Insights video that provides a discussion of the obligor and some of the key factors BAM’s analysts and 
credit committee considered when approving the credit for insurance.  The Credit Insights videos are easily 
accessible on BAM's website at www.buildamerica.com/videos.  (The preceding website address is 
provided for convenience of reference only.  Information available at such address is not incorporated herein 
by reference.) 

Credit Profiles.  Prior to the pricing of bonds that BAM has been selected to insure, BAM may 
prepare a pre-sale Credit Profile for those bonds. These pre-sale Credit Profiles provide information about 
the sector designation (e.g. general obligation, sales tax); a preliminary summary of financial information 
and key ratios; and demographic and economic data relevant to the obligor, if available. Subsequent to 
closing, for any offering that includes bonds insured by BAM, any pre-sale Credit Profile will be updated 
and superseded by a final Credit Profile to include information about the gross par insured by CUSIP, 
maturity and coupon.  BAM pre-sale and final Credit Profiles are easily accessible on BAM's website at 
www.buildamerica.com/credit-profiles.  BAM will produce a Credit Profile for all bonds insured by BAM, 
whether or not a pre-sale Credit Profile has been prepared for such bonds.  (The preceding website address 
is provided for convenience of reference only.  Information available at such address is not incorporated 
herein by reference.) 

Disclaimers.  The Credit Profiles and the Credit Insights videos and the information contained 
therein are not recommendations to purchase, hold or sell securities or to make any investment 
decisions.  Credit-related and other analyses and statements in the Credit Profiles and the Credit 
Insights videos are statements of opinion as of the date expressed, and BAM assumes no responsibility to 
update the content of such material.  The Credit Profiles and Credit Insight videos are prepared by BAM; 
they have not been reviewed or approved by the issuer of or the underwriter for the Bonds, and the issuer 
and underwriter assume no responsibility for their content. 

 BAM receives compensation (an insurance premium) for the insurance that it is providing with 
respect to the Bonds. Neither BAM nor any affiliate of BAM has purchased, or committed to purchase, any 
of the Bonds, whether at the initial offering or otherwise. 

  

http://www.buildamerica.com/videos
http://www.buildamerica.com/credit-profiles
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THE DISTRICT 

The District operates as a Class III District (student enrollment of approximately 421), maintaining 
education for grades PreK-12.  The District is accredited by the State Department of Education and 
AdvancED. 

Below is certain selected financial and operating information for the District.  For more detailed 
information regarding the District, including its finances and operations, see APPENDIX A and 
APPENDIX B attached hereto. 

Taxable Valuation – 2023-24 $1,081,980,784 
LB2 Bond Valuation – 2023-24 $875,065,4661 
Direct Debt 
 Series 2024 G.O. School Building Bonds (this issue) $29,635,000* 
  Total Direct Debt $29,635,000* 
Ratio of Direct Debt to Taxable Valuation 2.74%* 
Ratio of Direct Debt to LB2 Bond Valuation 3.39%* 
Direct, Overlapping and Underlying Debt $32,254,392* 
Ratio of Direct, Overlapping and Underlying  
 Direct, Overlapping and Underlying Debt to Taxable Valuation 2.98%* 
Square Miles in District (approx.) 294 
Acres in District (approx.) 187,520 
District Population (2020) 2,694 
Nance County Population (2020) 3,380 
Merrick County Population (2020) 7,668 
Platte County Population (2020) 34,295 
Polk County Population (2020) 5,215 
Genoa Population (2020) 894 
Monroe Population (2020) 296 
Silver Creek Population (2020) 317 
 
District Levies 
2023-24 General Fund Levy $0.680493 
2023-24 Bond Fund K-12 Levy $0.000000† 
2023-24 Special Building Fund Levy $0.116789 
2023-24 Qualified Capital Purpose Fund K-12 Levy $0.000000 
Total 2023-24 Levy $0.797282 

BONDHOLDERS’ RISKS  

 As described above in “THE BONDS – Security”, the Bonds and other general obligation 
indebtedness of the District (including any Additional Bonds, if and when issued) are payable from general 
ad valorem taxes levied upon the taxable property (or portions thereof) in the District without limit as to 
rate or amount and other available moneys of the District.  Prospective purchasers of the Bonds should be 
aware that investment in the Bonds may entail some degree of risk.  Each prospective investor in the Bonds 
is encouraged to read this Official Statement in its entirety.  Particular attention should be given to the 
factors described below which could affect the payment of debt service on the Bonds and could affect the 
market price of the Bonds to an extent that cannot be determined.  This discussion of risk factors is not, and 
is not intended to be, exhaustive. 

 
1 See “NEBRASKA DEVELOPMENTS RELATED TO BUDGETS AND TAXATION” herein. 
* Preliminary; subject to change. 
† The Bonds will be payable from the Bond Fund Levy, which the District anticipates to begin levying in fiscal year 2024-25. 
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Lack of Market for the Bonds 

 The Bonds will not be listed on a securities exchange or inter-dealer quotation system.  Although 
the Underwriter presently intends to make a market for the Bonds, the Underwriter is not obligated to 
purchase any of the Bonds in the future, and such market making may be discontinued at any time.  There 
can be no assurance that there will be a secondary market for the Bonds, and the absence of such a market 
for the Bonds could result in investors not being able to resell their Bonds should they need or wish to do 
so. 

No Mortgage or Collateral 

The Bonds are not secured by a mortgage, deed of trust or security interest in any real or personal 
property of the District, including the Project being financed with the proceeds of the Bonds.  Accordingly, 
the Bondholders will not have any right to exercise any remedies against the Project or other real or personal 
property of the District upon any event of a default with respect to the Bonds. 

Limitation of Rights upon Insolvency 

The United States Bankruptcy Code enables debtors, including municipalities, counties and school 
districts, which are insolvent to obtain relief through petition and plan which may result in the modification or 
delay of payments to creditors, including bondholders.  Relief under Chapter 9 of the federal Bankruptcy Code 
is available only to those municipalities which are specifically authorized to be a debtor under such Chapter by 
state law or by a governmental officer or organization empowered by state law to authorize such entity to be a 
debtor under Chapter 9.  The State of Nebraska (the “State”) has authorized its political subdivisions, including 
school districts such as the District, to seek relief under the United States Bankruptcy Code by statute. Upon 
any insolvency upon the part of the District, the holders of the Bonds likely would represent general unsecured 
obligations of the District.  The extent to which the exception from limitations upon overall tax rates provided 
for in existing legislation, including the provisions of “Budget Limitations” and “Levy Limitations” (as such 
terms are defined and described below under the heading “NEBRASKA DEVELOPMENTS RELATED TO 
BUDGETS AND TAXATION”), might entitle bondholders to be treated as a separate class or otherwise given 
priority over other unsecured claimants is a matter that would be subject to future determinations of Nebraska 
state and federal courts interpreting and applying both State law and the United States Bankruptcy Code.  
Procedures under the United States Bankruptcy Code or other insolvency laws could result in delays in payment 
and modifications of payment rights. 

Redemption Prior to Maturity 

In considering whether to make an investment in the Bonds, potential investors should consider the 
information included under the heading “THE BONDS—Redemption Provisions” herein.  Upon any 
redemption of the Bonds, such called Bonds shall be redeemed at par and not with any premium.  Investors 
purchasing Bonds at a discount or a premium should consult with their tax advisors regarding the effects of 
any such redemption at par. 

Tax Treatment of the Bonds; Changes in Federal and State Law 

The Internal Revenue Code of 1986, as amended (the “Code”) establishes certain requirements that 
must be met subsequent to the issuance of the Bonds in order that interest thereon be and remain excludable 
from gross income for federal income tax purposes.  Failure to comply with such requirements could cause 
the interest on the Bonds to be includable in gross income retroactive to the date of original issuance of the 
Bonds.  In addition, from time to time, there are legislative proposals in the Congress and in the states that, 
if enacted, could alter or amend the federal and state tax status of the Bonds or adversely affect their market 
value.  The District cannot predict whether or in what form any such proposal might be enacted or whether 
if enacted it would apply to bonds issued prior to enactment. 
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Nebraska Developments Related to Budgets and Taxation 

From time to time the Nebraska Legislature has taken actions designed to reduce the reliance of local 
governmental units on property taxation.  For a discussion of such changes, see “NEBRASKA 
DEVELOPMENTS RELATED TO BUDGETS AND TAXATION” herein. 

Fluctuations in State Revenues 

The State, like many other states, experiences fluctuations in collections of revenues relating to 
general economic conditions as they impact enterprises throughout the State.  Decreased collections can 
result in lower forecasts of revenues for the budgeting purposes of the State.  In response to this change in 
revenue receipts and forecasts, the State Legislature may increase certain taxes and/or reduce State 
expenditures, including State contributions to certain political subdivisions.  Further consideration of 
decreased aid to local governments, including school districts, may occur in regular legislative sessions 
and, possibly, in one or more special sessions.  Although revenue receipts and forecasts, as publicly 
reported, have recently improved, there can be no assurance concerning levels of expenditure by the State 
affecting school districts. 

Cybersecurity 

Computer networks and data transmission and collection are vital to the efficient operation of the 
District. Despite the implementation of network security measures by the District, its information 
technology and infrastructure may be vulnerable to deliberate attacks by hackers, malware, ransomware, or 
computer virus, or may otherwise be breached due to employee error, malfeasance, or other disruptions. 
Any such breach could compromise networks, and the information stored thereon could be disrupted, 
accessed, publicly disclosed, lost, or stolen. Although the District does not believe that its information 
technology systems are at a materially greater risk of cybersecurity attacks than other similarly situated 
governmental entities, any such disruption, access, disclosure, or other loss of information could have an 
adverse effect on the District’s operations and financial health. Further, as cybersecurity threats continue to 
evolve, the District may be required to expend significant additional resources to continue to modify and 
strengthen security measures, investigate, and remediate any vulnerabilities, or invest in new technology 
designed to mitigate security risks. 

NEBRASKA DEVELOPMENTS RELATED TO BUDGETS AND TAXATION 

General 

The District’s principal sources of revenue for its general fund are local property taxes and State 
Aid.  Local property taxes constitute the District’s largest revenue sources but are subject to certain 
limitations as discussed below.  State Aid for each school district is determined annually based on student 
adjustment weightings and a variety of other factors including taxable valuations and per-student costs. 

The system of assessing and taxing personal property by the State of Nebraska (the “State”) for 
purposes of local ad valorem taxation for support of local political subdivisions, including the District, has 
from time to time been the object of controversy, legal challenges, constitutional initiative petitions and 
legislative action. 

Budget and Levy Limitations 

General.  The Nebraska Legislature has imposed budget limitations and property tax restrictions 
on Nebraska political subdivisions, including public school districts, intended to reduce the level of property 
taxation and expenditures within the State.  Budget limitations relating to school districts (Section 79-1023 
et seq., Reissue Revised Statutes of Nebraska, as amended, and related sections, the “Budget Limitations”) 
limit the growth in general fund expenditures for school districts.  Tax levy limitations (Section 77-3442 et 
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seq., Reissue Revised Statutes of Nebraska, as amended, and related sections, the “Levy Limitations”) 
provide for an overall limitation on tax rates levied by school districts.  The Budget Limitations, because 
they apply only to general fund expenditures, do not limit the budgeting of expenditures for debt service on 
bonded indebtedness, nor do they limit building fund and certain other special fund expenditures. 

Similarly, the Levy Limitations expressly exclude property tax levies relating to bonded 
indebtedness (other than bonded indebtedness incurred by a school district pursuant to Section 44 4317, 
Reissue Revised Statutes of Nebraska, as amended), certain lease purchase obligations approved prior to 
July 1, 1998 and building fund levies relating to projects established prior to April 1, 1996; provided, 
however, that any combined levy of a school district in excess of the greater of (a) $1.20 per one hundred 
dollars ($100) of taxable value or (b) the maximum levy authorized by a vote pursuant to Section 77 3444, 
Reissue Revised Statutes of Nebraska, as amended, except levies for bonded indebtedness approved by the 
voters of the school district and levies for the refinancing of such bonded indebtedness, is considered an 
unauthorized levy pursuant to Section 77-1606, Reissue Revised Statutes of Nebraska, as amended.  As the 
Bonds are general obligations of the District payable from the special property tax levy authorized by 
law and approved by the voters of the District, neither the tax levy nor the corresponding expenditures 
to pay debt service on the Bonds are subject to the Levy Limitations or the Budget Limitations. 

Budget Limitations.  Under the Budget Limitations, a school district may not increase its general 
fund expenditures by more than its budget authority established each year by the Nebraska Department of 
Education.  A district’s budget authority for general fund expenditures is calculated using the formula set 
forth in Section 79-1023, Reissue Revised Statutes of Nebraska.  Such calculation is subject to modification 
from year to year by the Nebraska Legislature.  The Budget Limitations are part of the system for 
determining aid from the State and are to be enforced through the office of the Auditor of Public Accounts 
of the State and the Nebraska Department of Education.  State Aid may be withheld from governmental 
units which fail to comply. Such budgetary limitations do not apply to, among other things, revenue pledged 
to retire bonded indebtedness, such as the Bonds.  

Levy Limitations – Levy Rate Limitations.  Under the Levy Limitations the rates for levying 
property taxes have been limited for each type of governmental unit in the State.  The rate of levy for school 
districts, such as the District, may not exceed more than $1.05 per one hundred dollars ($100) of taxable 
value.  The District’s general fund levy for the 2023-24 fiscal year is set at $0.680493 per one hundred 
dollars ($100) of taxable valuation, which includes certain exclusions permitted under the Levy Limitations, 
such as sums paid to certificated employees in exchange for voluntary termination of employment and 
special building funds and sinking funds established for construction, expansion or alteration projects 
commenced prior to April 1, 1996.  In addition, property tax levies to pay bonded indebtedness (such as the 
Bonds and any Additional Bonds, if and when issued) and lease-purchase contracts approved prior to July 1, 
1998 are not included in such limitation (taxes to pay bonds issued by school districts pursuant to Section 
44-4317, Reissue Revised Statutes of Nebraska, as amended, are included in such limitation, but the District 
has not issued any bonds pursuant to such statute). Any combined tax levy of a school district in excess of 
the greater of (a) $1.20 per one hundred dollars ($100) of taxable value or (b) the maximum levy authorized 
by a vote pursuant to Section 77-3444, Reissue Revised Statutes of Nebraska, as amended, except levies 
for bonded indebtedness approved by the voters of the school district (such as the Bonds), and levies for 
the refinancing of such bonded indebtedness is considered an unauthorized levy pursuant to Section 77-
1606, Reissue Revised Statutes of Nebraska, as amended.  Any tax levied to pay the principal of and interest 
on the Bonds will not be subject to the Levy Limitations. 

Prior to January 1, 2022, for purposes of levying both general fund taxes and taxes to pay debt 
service on general obligation bonds, all real property in the State, not expressly exempt therefrom, was 
generally subject to taxation and valued at its actual value. An exception existed for agricultural land and 
horticultural land, as defined in Section 77-1359, Reissue Revised Statutes of Nebraska, as amended, which 
was subject to taxation, unless expressly exempted from taxation, and valued at 75% of its actual value. In 
2021, the Nebraska Legislature adopted LB 2, which was signed by the Governor and became effective 
January 1, 2022. Under LB 2, for school district taxes levied to pay the principal and interest on bonds 
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approved by a vote of the people on or after January 1, 2022, agricultural land and horticultural land is 
valued at 50% of its actual value (the “LB 2 Bond Valuation”).  At the Election held on May 14, 2024, the 
Bonds were approved by a majority of electors voting at such Election, and therefore taxes to pay debt 
service on the Bonds will be levied against the District’s LB 2 Bond Valuation and not the District’s 
valuation for general fund and other purposes. Although LB 2 Bond Valuation is less than the District’s 
overall valuation, because the Bonds are general obligations of the District and the District has covenanted 
to cause to be levied and collected annually a special levy of taxes on all the taxable property in the District, 
in addition to all other taxes, sufficient in rate and amount to pay the principal of, premium, if any, and 
interest on the Bonds as and when the same become due (See “THE BONDS – Security” above), the District 
does not expect LB 2 to have an impact on the District’s ability to repay the Bonds. 

Levy Limitations – Dollar Levy Limitations.  In addition to the levy rate limitation, the Nebraska 
Department of Education must certify to each school district the overall dollar amount of property tax 
authority available to be levied each year by each school district.  Each school district’s overall levy amount 
must remain within such dollar levy authority. The dollar levy authority is calculated each year by (a) 
adding a district’s property tax request for the prior year to the district’s non-property-tax revenue for the 
prior year; (b) then increasing such amount by the district’s base growth percentage; and (c) the product of 
(b) is then decreased by the amount of non-property-tax revenue for the district’s current year.  A district’s 
base growth percentage is the sum of 3%, plus an additional limited amount based on certain growth factors 
for each district. Any unused property tax request authority may be carried forward by the District to future 
years. A district may increase its base growth percentage with an approving vote of at least 70% of its board 
of education by an additional 4% to 7%, depending on the district’s average daily membership.  With an 
average daily membership of 391.46 students (for the District’s 2022/23 fiscal year), the District’s Board 
could increase the District’s base growth percentage by an additional 7% for a total of 10%. In addition, a 
district’s property tax request may exceed its property tax authority by an amount approved by at least 60% 
of legal voters voting on the issue at a special election called for such purpose. The limitation described in 
this paragraph does not apply to that portion of a district's property tax request that is needed to pay the 
principal and interest on approved bonds, including the Bonds. 

Building Fund.  Section 79-10,120, Reissue Revised Statutes of Nebraska, as amended, authorizes 
a building fund tax levy of not to exceed 14 cents on each one hundred dollars ($100) of taxable valuation.  
Funds collected from this tax levy may be used solely to acquire, construct, erect, alter, equip and furnish 
school buildings and additions thereto for elementary and high school grades.  The District is levying 
$0.116789 per one hundred dollars ($100) of taxable valuation for fiscal year 2023-24, which is expected 
to generate approximately $1,263,634 for such fiscal year.  Under current statutes such levying authority is 
subject to the Levy Limitations, but is not included within the budgeted expenditure limitations provided 
for in the Budget Limitations.  Funds collected from the building fund levy are not expected to be used to 
pay the principal of and interest on the Bonds. 

State Aid 

 State Aid is funded through the collection of Statewide sales and income taxes.  Legislative 
enactments in recent years have both increased and decreased the amounts of funds available for State Aid 
to school districts, as well as established and revised procedures and formulae for the distribution of State 
Aid to school districts.  The District received approximately $656,942 in State Aid in fiscal year 2023-24 
and approximately $648,339 in fiscal year 2024-25.  State Aid amounts fluctuate from year to year based 
upon factors set in the related statutes, and the District’s State Aid amount could increase or decrease in 
future years. 

Motor Vehicle Taxes 

 State law allocates to each school district 60% of the motor vehicle taxes and fees (less a 1% county 
treasurer collection fee) arising from motor vehicles within the school district.  Motor vehicle valuations 
are not included in the District’s property tax base, and the District, like other taxing subdivisions, receives 
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distributions of such taxes collected by Nance County, Merrick County, Platte County and Polk County.  
State law further requires school districts to deposit such distributions of taxes into their general funds, and 
such moneys are not available to repay bonded indebtedness, including the Bonds. 

Additional Considerations 

 Methods currently used to finance the needs of school districts and other local units may be altered 
depending upon future actions taken by voters of the State under initiative and referendum provisions of 
the State constitution, future actions of the Nebraska Legislature and future decisions of State and federal 
courts. 

SOURCES AND USES OF FUNDS* 

Set forth below are the estimated sources and uses of funds: 

Sources of Funds  
Bond Proceeds: $29,635,000.00 
[Plus]/[Less] [Net] Original Issue [Premium]/[Discount]:  

Total: $ 
  

Uses of Funds  
Deposit to Construction Fund $ 
Costs of Issuance (including underwriting discount) 

 

Total: $ 

[Remainder of Page Left Intentionally Blank]

 
* Preliminary, subject to change. 
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DEBT SERVICE REQUIREMENTS* 

The aggregate debt service requirements on the Bonds for each annual period ending December 15 are shown below, 
which amounts are to be paid from the collection of the separate special levies of ad valorem taxes described herein and other 
available funds of the District. 

Period 
Ending 
Dec. 15 

 
    Series 2024 Bonds           

 Principal Interest Total 
2024 $              -   
2025 205,000   
2026 510,000   
2027 540,000   
2028 565,000   
2029 595,000   
2030 625,000   
2031 655,000   
2032 685,000   
2033 720,000   
2034 755,000   
2035 795,000   
2036 835,000   
2037 875,000   
2038 920,000   
2039 965,000   
2040 1,015,000   
2041 1,065,000   
2042 1,120,000   
2043 1,175,000   
2044 1,235,000   
2045 1,295,000   
2046 1,350,000   
2047 1,405,000   
2048 1,460,000   
2049 1,520,000   
2050 1,585,000   
2051 1,650,000   
2052 1,720,000   
2053 1,795,000   
Total $29,635,000 $ $ 

 
* Preliminary, subject to change.  
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CONTINUING DISCLOSURE 

 For the benefit of the holders and Beneficial Owners of the Bonds, the District has covenanted to 
provide or to cause to be provided certain financial information and operating data relating to the District 
(the “Annual Report”), by not later than nine (9) months following the end of the District's fiscal year 
(currently ending August 31), or such later date as when the Annual Report or portions thereof become 
available, commencing with the report for the fiscal year ended August 31, 2024 (which is due no later than 
May 31, 2025 or such later date as when the Annual Report or portions thereof become available), and to 
provide notices of the occurrence of certain enumerated events (the “Listed Events”).  The specific nature 
of the information to be contained in the Annual Report and the notices of Listed Events is described in the 
Continuing Disclosure Agreement (the “Disclosure Agreement”), the form of which is attached hereto as 
APPENDIX C: “FORM OF CONTINUING DISCLOSURE AGREEMENT”.  These covenants have 
been made in order to assist the Underwriter in complying with Securities and Exchange Commission Rule 
15c2-12 (“Rule 15c2-12”). 

 The Annual Report and the notices of Listed Events will be filed by the District or its dissemination 
agent with the Municipal Securities Rulemaking Board (the “MSRB”) through the MSRB’s Electronic 
Municipal Market Access system (“EMMA”).  EMMA is an internet-based, online portal for free investor 
access to municipal bond information, including offering documents, material event notices, real-time 
municipal securities trade prices and MSRB education resources, available at www.emma.msrb.org.  
Nothing contained on EMMA relating to the District or the Bonds is incorporated by reference in this 
Official Statement. 

 A failure by the District to comply with the Disclosure Agreement will not constitute a default 
under the Resolution, although Bondholders will have any available remedy at law or in equity.  Any such 
failure must be reported in accordance with Rule 15c2-12 and must be considered by any broker, dealer or 
municipal securities dealer before recommending the purchase or sale of the Bonds in the secondary market.  
Consequently, such a failure may adversely affect the transferability and liquidity of the Bonds and their 
market price. 

TAX MATTERS 

Federal Tax Matters 

Tax Opinions.  In the opinion of Kutak Rock LLP, Bond Counsel, under existing laws, regulations, 
rulings and judicial decisions, interest on the Bonds (including any original issue discount properly 
allocable to the owner thereof) is excludable from gross income for federal income tax purposes and is not 
a specific preference item for purposes of the federal alternative minimum tax imposed on individuals.  The 
opinions described in the preceding sentence assume the accuracy of certain representations and compliance 
by the District with covenants designed to satisfy the requirements of the Code that must be met subsequent 
to the issuance of the Bonds.  Failure to comply with such requirements could cause interest on the Bonds 
to be included in gross income for federal income tax purposes retroactive to the date of issuance of the 
Bonds.  The District has covenanted to comply with such requirements.  Interest on the Bonds may affect 
the federal alternative minimum tax imposed on certain corporations. 

The accrual or receipt of interest on the Bonds may otherwise affect the federal income tax liability 
of the owners of the Bonds.  The extent of these other tax consequences will depend on such owners’ 
particular tax status and other items of income or deduction.  Bond Counsel has expressed no opinion 
regarding any such consequences.   

Purchasers of the Bonds, particularly purchasers that are corporations (including S corporations, 
foreign corporations operating branches in the United States of America, and certain corporations subject 
to the alternative minimum tax imposed on corporations), property or casualty insurance companies, banks, 
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thrifts or other financial institutions, certain recipients of social security or railroad retirement benefits, 
taxpayers entitled to claim the earned income credit, taxpayers entitled to claim the refundable credit in 
Section 36B of the Code for coverage under a qualified health plan or taxpayers who may be deemed to 
have incurred or continued indebtedness to purchase or carry tax-exempt obligations, should consult their 
tax advisors as to the tax consequences of purchasing or owning the Bonds. 

Not Bank-Qualified. The Bonds are not “qualified tax-exempt obligations” within the meaning of 
Section 265(b)(3) of the Code. 

Original Issue Discount.  The Bonds that have an original yield above their respective interest 
rates, as shown on the inside cover of this Official Statement (collectively, the “Discount Bonds”), are 
being sold at an original issue discount.  The difference between the initial public offering prices of such 
Discount Bonds and their stated amounts to be paid at maturity (excluding “qualified stated interest” within 
the meaning of Section 1.1273-1 of the Regulations) constitutes original issue discount treated in the same 
manner for federal income tax purposes as interest, as described above. 

The amount of original issue discount that is treated as having accrued with respect to a Discount 
Bond is added to the cost basis of the owner of the bond in determining, for federal income tax purposes, 
gain or loss upon disposition of such Discount Bond (including its sale, redemption or payment at maturity).  
Amounts received on disposition of such Discount Bond that are attributable to accrued or otherwise 
recognized original issue discount will be treated as tax-exempt interest, rather than as taxable gain, for 
federal income tax purposes. 

Original issue discount is treated as compounding semiannually, at a rate determined by reference 
to the yield to maturity of each individual Discount Bond, on days that are determined by reference to the 
maturity date of such Discount Bond.  The amount treated as original issue discount on such Discount Bond 
for a particular semiannual accrual period is equal to (a) the product of (i) the yield to maturity for such 
Discount Bond (determined by compounding at the close of each accrual period) and (ii) the amount that 
would have been the tax basis of such Discount Bond at the beginning of the particular accrual period if 
held by the original purchaser, less (b) the amount of any interest payable for such Discount Bond during 
the accrual period.  The tax basis for purposes of the preceding sentence is determined by adding to the 
initial public offering price on such Discount Bond the sum of the amounts that have been treated as original 
issue discount for such purposes during all prior periods.  If such Discount Bond is sold between semiannual 
compounding dates, original issue discount that would have been accrued for that semiannual compounding 
period for federal income tax purposes is to be apportioned in equal amounts among the days in such 
compounding period.   

Owners of Discount Bonds should consult their tax advisors with respect to the determination and 
treatment of original issue discount accrued as of any date and with respect to the state and local tax 
consequences of owning a Discount Bond.  Subsequent purchasers of Discount Bonds that purchase such 
bonds for a price that is higher or lower than the “adjusted issue price” of the bonds at the time of purchase 
should consult their tax advisors as to the effect on the accrual of original issue discount. 

Original Issue Premium.  Bonds sold at initial public offering prices that are greater than the 
respective stated amounts to be paid at maturity constitute “Premium Bonds”.  An amount equal to the 
excess of the issue price of a Premium Bond over its stated redemption price at maturity constitutes 
premium on such Premium Bond.  An initial purchaser of a Premium Bond must amortize any premium 
over the term of such Premium Bond using constant yield principles, based on the purchaser’s yield to 
maturity (or, in the case of a Premium Bond callable prior to its maturity, by amortizing the premium to the 
call date, based on the purchaser’s yield to the call date and giving effect to any call premium).  As premium 
is amortized, the purchaser’s basis in such Premium Bond is reduced by a corresponding amount resulting 
in an increase in the gain (or decrease in the loss) to be recognized for federal income tax purposes upon a 
sale or disposition of such Premium Bond prior to its maturity.  Even though the purchaser’s basis may be 
reduced, no federal income tax deduction is allowed.  Purchasers of a Premium Bond should consult with 
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their tax advisors with respect to the determination and treatment of amortizable premium for federal 
income tax purposes and with respect to the state and local tax consequences of owning a Premium Bond. 

Backup Withholding.  An owner of a Bond may be subject to backup withholding at the applicable 
rate determined by statute with respect to interest paid with respect to the Bonds if such owner fails to 
provide to any person required to collect such information pursuant to Section 6049 of the Code with such 
owner’s taxpayer identification number, furnishes an incorrect taxpayer identification number, fails to 
report interest, dividends or other “reportable payments” (as defined in the Code) properly, or, under certain 
circumstances, fails to provide such persons with a certified statement, under penalty of perjury, that such 
owner is not subject to backup withholding. 

No Other Opinion.  Bond Counsel expresses no other opinion regarding the federal tax 
consequences arising with respect to the Bonds. 

State Tax Matters 

In the opinion of Bond Counsel, under the existing laws of the State, the interest on the Bonds is 
exempt from Nebraska state income taxation so long as it is exempt for purposes of the federal income tax.  
Bond Counsel expresses no other opinion regarding the State or local tax consequences arising with respect 
to the Bonds. 

Changes in Federal and State Tax Law 

From time to time, there are legislative proposals in the Congress and in the states that, if enacted, 
could alter or amend the federal and state tax matters referred to above or adversely affect the market value 
of the Bonds.  It cannot be predicted whether or in what form any such proposal might be enacted or whether 
if enacted it would apply to bonds issued prior to enactment.  In addition, regulatory actions are from time 
to time announced or proposed and litigation is threatened or commenced which, if implemented or 
concluded in a particular manner, could adversely affect the market value of the Bonds.  It cannot be 
predicted whether any such regulatory action will be implemented, how any particular litigation or judicial 
action will be resolved, or whether the Bonds or the market value thereof would be impacted thereby.  
Purchasers of the Bonds should consult their tax advisors regarding any pending or proposed legislation, 
regulatory initiatives or litigation.  The opinions expressed by Bond Counsel are based upon existing 
legislation and regulations as interpreted by relevant judicial and regulatory authorities as of the date of 
issuance and delivery of the Bonds and Bond Counsel expresses no opinion as of any date subsequent 
thereto or with respect to any pending legislation, regulatory initiatives or litigation. 

LEGAL OPINION 

The approving opinion of Kutak Rock LLP, Omaha, Nebraska (“Bond Counsel”), will affirm, 
among other things, that the Bonds have been authorized and issued in accordance with the Constitution 
and statutes of the State, including the Act, that the Bonds constitute valid and legally binding obligations 
of the District, and that the District has power and is obligated to levy ad valorem taxes for the payment of 
the Bonds and the interest thereon upon all taxable property located in the District without limitation as to 
rate or amount.  The rights of the holders of the Bonds and the enforceability thereof may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other laws for the relief of debtors.   

By rendering its legal opinion, Bond Counsel does not become an insurer or guarantor of that 
expression of professional judgment, of the transaction opined upon, or for the future performance of parties 
to the transaction, nor does the rendering of an opinion guarantee the outcome of any legal dispute that may 
arise out of the transaction.  Bond Counsel has participated in the preparation of this Official Statement but 
expresses no opinion as to the accuracy, completeness or sufficiency of the factual, statistical, demographic, 
operating and financial information appearing herein, which has been supplied and/or reviewed by certain 
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officials of the District, excepting only matters relating to its opinion, including the matters appearing in 
the sections of this Official Statement captioned “LEGAL OPINION” and “TAX MATTERS” herein. 

LITIGATION 

Upon delivery of the Bonds, the District will certify that there is no litigation, suit or other 
proceeding of any kind pending, or to its knowledge threatened, (a) seeking to restrain or enjoin the 
adoption of the Election Resolution (as defined in the Purchase Agreement), the Bond Resolution, the 
issuance or delivery of the Bonds or the execution and delivery of the District Documents (as defined in the 
Purchase Agreement), (b) contesting, disputing or affecting in any way (i) the legal organization of the 
District or its boundaries, (ii) the right or title of any of its officers to their respective offices, (iii) the legality 
of any of its official acts shown to have been done in the transcript relating to the Bonds, (iv) the 
constitutionality or validity of the Bonds or the indebtedness represented by the Bonds, or any of the 
proceedings had in relation to the authorization, issuance or sale thereof, (v) the legality, validity or 
enforceability of the Election Resolution, the Resolution or any of the District Documents, (vi) the power 
or authority of the District to levy and collect ad valorem taxes as set forth in the Resolution to pay the 
principal of, premium, if any, and interest on the Bonds, or (vii) the federal or State tax-exempt status of 
the interest on the Bonds, or (c) that could have a material adverse effect on the financial condition or 
operations of the District or its ability to make payments on the Bonds or to perform its agreements and 
obligations under the Resolution or the District Documents. 

RATINGS 

S&P has assigned the Bonds an insured rating of “AA” with the understanding that, upon the 
issuance and delivery of the Bonds, BAM will issue the Policy.  S&P has also assigned an underlying 
(uninsured) rating on the Bonds of “A”, based solely on the District’s ability to repay the Bonds without 
regard to the Policy.  Any explanation of the significance of such ratings should be obtained from S&P.  A 
rating is not a recommendation to buy, sell or hold the Bonds.  The District furnished S&P with certain 
information and materials relating to the Bonds, the District and the Policy which have not been included 
in this Official Statement.  Generally, a rating agency bases its rating on the information and materials so 
furnished and on investigations, studies and assumptions made by such rating agency.  There is no assurance 
that a particular rating will be maintained for any given period of time or that it will not be lowered or 
withdrawn entirely if, in the judgment of the agency originally establishing the rating, circumstances so 
warrant.  Except as set forth in APPENDIX C—FORM OF CONTINUING DISCLOSURE 
AGREEMENT, neither the District nor the Underwriter have undertaken any responsibility either to bring 
to the attention of the owners of the Bonds any proposed revision or withdrawal of the rating of the Bonds 
or to oppose any such proposed revision or withdrawal.  Any such change in or withdrawal of such ratings 
could have an adverse effect on the market price of the Bonds. 

FINANCIAL STATEMENTS 

The financial statements of the District, as of and for the year ended August 31, 2023 included in 
APPENDIX B to this Official Statement, have been audited by Romans, Wiemer & Associates, Certified 
Public Accountants, York, Nebraska, independent auditors (the “Auditors”), as stated in their report 
appearing herein.  The Auditors have not been asked to review the information in this Official Statement, 
to express any opinion with respect thereto, to update or revise their report in light thereof or to provide 
their consent to the inclusion of the financial statements and report in this Official Statement. 

UNDERWRITING 

The Underwriter has agreed to purchase the Bonds from the District pursuant to a bond purchase 
agreement (the “Purchase Agreement”), subject to certain conditions described therein, at a price equal to 
$___________ (par, [plus]/[less] [net] aggregate original issue [premium]/[discount] of $_____________] 
and less an underwriting discount of $_____________, plus accrued interest, if any).  The Purchase 
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Agreement provides that the Underwriter shall purchase the Bonds in the aggregate principal amount 
thereof if any such Bonds are purchased, subject to certain conditions therein. 

The Underwriter intends to offer the Bonds to the public initially at the offering prices set forth on 
the inside cover page of this Official Statement, which may subsequently change without any requirement 
of prior notice.  The Underwriter reserves the right to join with dealers and other underwriter(s) in offering 
the Bonds to the public.  The Underwriter may offer and sell Bonds to certain dealers (including dealers 
depositing Bonds into investment trusts) at prices lower than the public offering prices.  In connection with 
this offering, the Underwriter may overallot or effect transactions that stabilize or maintain the market price 
of the Bonds at a level above that which might otherwise prevail in the open market.  Such stabilizing, if 
commenced, may be discontinued at any time. 

While the Underwriter expects, insofar as possible, to maintain a secondary market for the Bonds, 
no assurance can be given concerning the future maintenance of such a market by the Underwriter or others, 
and prospective purchasers of the Bonds should therefore be prepared to hold their Bonds to their maturity. 

The Underwriter is not acting as a financial advisor to the District in connection with the offer and 
sale of the Bonds. 

FINANCIAL ADVISOR 

The District has retained Northland Securities, Inc. as financial advisor in connection with its 
financing plans and the authorization and issuance of the Bonds.  The Financial Advisor is not obligated to 
undertake and has not undertaken to make an independent verification or to assume responsibility for the 
accuracy, completeness, or fairness of the information contained in this Official Statement.  The Financial 
Advisor did not participate in the underwriting of the Bonds.  Fees payable to the Financial Advisor are 
contingent upon the issuance of the Bonds. 

MISCELLANEOUS 

Any descriptions herein of the terms of the Bonds, the Resolution and related transactional 
documents do not purport to be complete, and any such descriptions and references thereto are qualified in 
their entirety by reference to each such document, copies of which may be obtained from the Financial 
Advisor. 

Simultaneously with the delivery of the Bonds, the District will furnish to the Underwriter a 
certificate which shall state, among other things, that to the best knowledge and belief of such officer, this 
Official Statement (and any amendment or supplement hereto) as of the date of sale and as of the date of 
delivery of the Bonds does not contain any untrue statement of a material fact or omit to state a material 
fact required to be stated therein or necessary to make the statements herein, in light of the circumstances 
under which they were made, not misleading in any material respect. 

The Official Statement, and its distribution and use by the Underwriter, have been approved by the 
District.  Neither the District nor any of its officers, directors or employees, in either their official or 
personal capacities, has made any warranties, representations or guarantees regarding the financial 
condition of the District or the District’s ability to make payments required of it; and further, neither the 
District nor its officers, directors or employees assume any duties, responsibilities or obligations in relation 
to the issuance of the Bonds other than those either expressly or by fair implication imposed on the District 
by the Resolution. 

NANCE COUNTY SCHOOL DISTRICT 0030 
(TWIN RIVER PUBLIC SCHOOLS) IN THE 
STATE OF NEBRASKA  
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NANCE COUNTY SCHOOL DISTRICT 0030 
(TWIN RIVER PUBLIC SCHOOLS) 

GENERAL INFORMATION CONCERNING THE DISTRICT 
 
General 
 

Nance County School District 0030 (Twin River Public Schools) (the “District”) is located in 
Eastern Nebraska.  District headquarters are in Genoa, which is approximately 70 miles northwest of 
Lincoln, Nebraska, and approximately 108 miles west of Omaha, Nebraska.  East and west State Highways 
22 and 39 serve the District.  The District operates as a Class III District (student enrollment of 
approximately 421), maintaining education for grades PreK-12.  The District is accredited by the State 
Department of Education and AdvancED. 
 

Higher education is provided at the University of Nebraska.  Central Community College, a tax-
supported area community college, provides technical education facilities for the area at its campus in 
Grand Island, Nebraska. 
 

Health care needs of District residents are provided by Columbus Community Hospital, a 50-bed, 
non-profit, critical access hospital in Columbus, Nebraska. 
 

Banking services in Genoa are provided by Genoa Community Bank. 
 
Governance and Administration 
 

The District is organized as a Class III school district under Sections 79-102 and 79-407, Reissue 
Revised Statutes of Nebraska, as amended.  The District is governed by a six-member Board of Education 
(the “Board”).  The members of the Board are elected by the voters of the District for four-year staggered 
terms.  All Board members are elected at-large and serve without compensation.  The Board is responsible 
for all policy decisions.  The President of the Board is elected by the Board from among its members for a 
term on one year and has no regular administrative duties.  The Secretary and Treasurer are appointed by 
the Board and may or may not be members of the Board. 
 

The current members and officers of the Board of Education are: 
 
Jennier Swantek, President 
John Nelson, Vice President 
David Baxa, Treasurer 
John Reeg, Secretary 
Chelsea Thompson, Member 
Jeremy Vetick, Member 

 
The Superintendent of Schools is an appointed official, responsible for the administration of the 

District’s business affairs and the supervision of instruction. The current Superintendent is Chris Lecher. 
  



 

A-2 

Educational Facilities  

The District serves approximately 421 PreK-12 students in its High School, Middle School, 
Elementary School, all located in Genoa, Nebraska. 

 
Enrollment History* 

 

 

 

  

 

Five-Year Staffing Levels 

 Teachers Administrators Staff and Other 
2023-24 44 4 48 

2022-23 40 5 45 

2021-22 41 5 46 

2020-21 41 5 46 

2019-20 41 5 46 
 

Employee Relations 

The District believes it has a good working relationship with its employees. The District’s teachers are 
represented by the Twin River Education Association (TREA). The current teacher negotiations contract 
was approved on November 21, 2022 for the 2023-24 school year and ends on August 31, 2024. 

Nebraska School Employees Retirement System† 

 
The Nebraska School Employees Retirement Act (Sections 79-901 to 79-977, Reissue Revised 

Statutes of Nebraska, as amended, the “Retirement Act”) establishes a retirement system for school 
employees in the State (the “System”), except employees of the Omaha Public Schools, which are governed 
by a separate set of statutes.  The System became effective (under prior statutes) in 1945.  The Retirement 
Act requires payments by the State of Nebraska to fund, based upon actuarial calculations, unfunded 
accrued liabilities of the System which are not funded by the required contributions of participating school 
employees and contributions of the school districts. 

Section 79-958 of the Retirement Act requires school district employees to contribute 9.78% of 
pay.  Section 79-958 currently requires school districts to contribute an amount equal to 101% of the 

 
* Includes PK in numbers. Source: Nebraska Department of Education 
† Source:  School Retirement System of the State of Nebraska-Actuarial Valuation Report as of July 1, 2023, Seventieth Actuarial Report for State 
Fiscal Year ending June 30, 2025 and System Plan Year Beginning July 1, 2023. 

 

School Year Enrollment 
2023-24 421 
2022-23 409 
2021-22 437 
2020-21 432 
2019-20 432 
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contributions of their employees.  The current State of Nebraska contribution rate is 2%.  The Retirement 
Act, including the employee and state contribution rates, was amended in the 2013 legislative session when 
the Nebraska Legislature passed LB 553 over the Governor’s veto.   

The unfunded accrued liability as of July 1, 2023 for all covered employees within the Nebraska 
School Employee Retirement System amounted to $224,145,028.  Actuarial Valuation Report as of 
July 1, 2023 by Cavanaugh Macdonald Consulting, LLC reports a positive contribution margin for the 
current plan year of 6.22%, resulting in no additional state funding required for that year. 
 

SELECTED FINANCIAL INFORMATION CONCERNING THE DISTRICT 
 
Accounting, Budgeting, and Auditing Procedures 
 

The District follows a cash system of accounting in conformity with the requirements of Nebraska 
law.  Under this system, financial data is recorded on a cash basis with revenues and expenses being 
recognized only as cash is received or disbursed.  Receivables, payables, and accrued expenses are not 
recorded.  Cash transactions are recorded in the following funds which the District is required to maintain 
for the accounting of all school moneys: 
 
 General Fund 
 Bond Fund 
 Special Building Fund 
 Depreciation Fund 
 Employee Benefit Fund 
 Nutrition Fund 
 Activities Fund 
 Student Fees Fund 
 

The Treasurer of the District is responsible for handling all moneys of the District and administering 
the above funds.  All moneys received by the District from whatever source are credited to the appropriate 
fund.  Moneys may be disbursed from such funds by the Treasurer only for the purpose for which they are 
levied, collected, or received and all checks must be signed by the President of the Board and the Secretary 
of the Board. The Superintendent, with input from his staff, principals and interested community groups, 
prepares a recommended budget and submits it to the Board, which may modify it.  The Board adopts a 
budget which is submitted along with the Annual Financial report to the State of Nebraska Department of 
Education.  The budget is designated as the Official Budget and governs the general operations for the fiscal 
year unless amended by the Board.  The budget process begins in January and is passed at the regular Board 
of Education meeting in September.  Under applicable statutes limitations are imposed upon increases 
which may be made in the District’s general fund budget from year to year.  See the caption “NEBRASKA 
DEVELOPMENTS RELATED TO BUDGETS AND TAXATION” herein.  The District’s fiscal year is 
September 1 through August 31.  The budget lists estimated receipts by funds and sources and estimated 
disbursements by funds and purposes and includes a statement of the rate of levy per hundred dollars of 
assessed valuation required to raise each amount shown on the budget as coming from District taxes. 

The District’s principal sources of revenue for its general fund are local property taxes and state 
aid. State aid is allocated to school districts based upon statutory formulas which take into consideration 
taxable valuations, student population, per student costs and a variety of other factors. The District’s current 
budget is governed by the provisions of the “Budget Limitations” (as described and defined below) which 
are discussed under the heading “NEBRASKA DEVELOPMENTS RELATED TO BUDGETS AND 
TAXATION.” The “Levy Limitations” (as described and defined below), also discussed under the heading 
“NEBRASKA DEVELOPMENTS RELATED TO BUDGETS AND TAXATION,” will limit the tax 
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levies for subsequent fiscal years thereafter. Such limitations do not affect the District’s ability to levy and 
collect taxes sufficient to pay the principal of and interest on the Bonds. 

The financial records of the District are audited annually by a firm of independent certified public 
accountants with financial statements prepared on the modified basis of accounting.  In recent years, the 
annual audit has been performed by Romans, Weimer & Associates in York, Nebraska.  A copy of the 
annual audit for the fiscal year ended August 31, 2023, is included in this Official Statement at Appendix 
B.  A summary of significant accounting policies of the District is contained in the Notes accompanying 
the financial statements in the Appendix B.  Financial statements for earlier years are available for 
examination in the District’s office. 

Sources of Revenue 

The District finances its operations through the local property tax levy, state aid, federal grant 
programs and miscellaneous sources.  Debt service is financed solely through local property taxes.  For the 
fiscal year ended August 31, 2023 the District received its revenue from various sources as follows, and the 
District anticipates the sources of revenue will remain substantially same for the fiscal year ending August 
31, 2024: 

 
 Source       Amount 

Local Sources      $ 8,238,047 
County Sources              26,286 

 State Sources         1,402,408 
 Federal Sources            382,612 

Non-Revenue                  354,179 
 Non-Revenue            177,434 
 Total Receipts                 $10,580,964 
 

The local property taxes provide the only source of funds payable into the Bond Fund.  Such taxes 
are levied and collected by the County as hereinafter described.  See “PROPERTY TAX 
INFORMATION CONCERNING THE DISTRICT-Tax Collection Record.” 
 

DISTRICT PROPERTY TAX INFORMATION 

Current Assessed Valuation 
 

All taxable real and personal property within the District is assessed annually by the Nance County 
Assessor.  The current total assessed valuation for 2023 of all taxable tangible property situated in the 
District is $1,081,980,784, which represents a 5.33% increase over the prior year. 
 
Historical District Taxable Valuations for Tax Levy Purposes* 

Year 
Nance County School 

District 0030 % Increase 
2023-24 $1,081,980,784  5.33% 
2022-23 $1,027,194,990  2.56% 
2021-22     1,001,510,733  3.61% 
2020-21        966,594,810  0.93% 
2019-20 957,641,434                    -6.33% 

 
* Source: Nebraska Auditor of Public Accounts 
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Historical District Tax Levy (Cents per $100)ε 

Fund 2023-24 2022-23 2021-22 2020-21 2019-20 
General 0.680493 0.747353 0.799096 0.803613 0.780537 
Building 0.116789 0.075986 0.029753 0.020064 0 

Total 0.797282 0.823339 0.828849 0.823677 0.780537 

Schedule of District Tax Collections 

Year Taxes Budgeted Amount Collected % Collected 
2023-24 $8,540,175 NA NA 
2022-23 8,372,722 $8,437,025  100.77% 
2021-22     8,218,000 8,448,318 102.80% 
2020-21     7,882,000 7,722,360 97.97% 
2019-20     7,400,000 7,465,614 100.89% 

Tax Levy History ($ per $100) 

Year County School Village 

Lower 
Loup 
NRD 

Central 
Com 

College ESU 7 
Ag 

Society 

Genoa 
Fire 

District Total 
2023-24 0.286561 0.797282 0.572953 0.036169 0.085391 0.015000 0.005682 0.025000 1.824038 
2022-23 0.296150 0.823339 0.567943 0.036700 0.090272 0.015000 0.005628 0.030000 1.865032 
2021-22 0.253699 0.828849 0.612431 0.030786 0.091824 0.015000 0.005564 0.020000 1.858153 
2020-21 0.227225 0.823677 0.758824 0.029264 0.092000 0.015000 0.005461 0.020000 1.971451 
2019-20 0.226153 0.780537 0.769914 0.035736 0.093042 0.015000 0.005234 0.020000 1.945616 

 

SELECTED FINANCIAL INFORMATION OF THE DISTRICT* 

Nance County SD 0030  
Taxable Valuation of the District (2023-24) $1,081,980,784  
LB2 Ag Land Valuation of the District (2023-24) $875,065,466   
Direct Debt:   
General Obligation Debt  

General Obligation Bonds, Series 2024 (This Issue) $29,635,000 
  
Ratio of Direct Debt to Taxable Valuation 2.74% 
Ratio of Direct Debt to LB2 Ag Land Valuation 3.39% 
Direct, Overlapping, and Underlying G.O. Debt $32,254,392 
Ratio of Direct, Overlapping, and Underlying Debt to Taxable Valuation 2.98% 
Square Miles in District (approx..) 294 
Acres in the District (approx.) 187,520 
District Population (2020) 2,694 
Nance County Population (2020) 3,380 
Merrick County Population (2020) 7,668 

 
ε Source: Nebraska Auditor of Public Accounts 
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Platte County Population (2020) 34,295 
Polk County Population (2020) 5,215 
Genoa Population (2020) 894 
Monroe Population (2020) 296 
Silver Creek Population (2020) 317 

 

Overlapping Debt:  
Nance County  
Taxable Valuation (2023-24) $1,125,715,689  
General Obligation Bonds 3,345,000 
(31.86% applicable to District) 1,065,638 
  
Merrick County  
Taxable Valuation (2023-24) $2,017,143,517  
General Obligation Bonds 1,250,000 
(7.84% applicable to District) 97,980 
  
Platte County  
Taxable Valuation (2023-24) $6,566,606,473  
General Obligation Bonds 1,245,000 
(7.46% applicable to District) 92,892 
  
Polk County  
Taxable Valuation (2023-24) $1,951,778,613  
General Obligation Bonds 1,630,000 
(3.86% applicable to District) 62,882 

 

Underlying Debt:  
City of Genoa  
Taxable Valuation (2023-24) $45,636,393  
General Obligation Bonds $485,000  
(100% applicable to District) $485,000 
  
Village of Monroe  
Taxable Valuation (2023-24) $40,744,779  
General Obligation Bonds $125,000  
(100% applicable to District) $125,000 
  
Village of Silver Creek  
Taxable Valuation (2023-24) $20,320,525  
General Obligation Bonds $330,000  
(100% applicable to District) $330,000 
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Genoa Rural Fire District  
Taxable Valuation (2023-24) $395,971,121  
General Obligation Bonds $360,000  
(100% applicable to District) $360,000 

 

ADDITIONAL AREA INFORMATION 
 

Village of Genoa 
 

Nance County School District 0030 (Twin River Public Schools) is located in Eastern Nebraska.  
District headquarters are in Genoa, which is approximately 70 miles northwest of Lincoln, Nebraska, and 
approximately 108 miles west of Omaha, Nebraska.  East and west State Highways 22 and 39 serve the 
District. Basic economic activities of Genoa are primarily agricultural in nature and include farming and 
cattle feeding.  Additionally, many residents commute to nearby Columbus for work. 

Nance County Civilian Labor Force Employment*  

Year 
Civilian Labor 

Force Employment Unemployment 
Unemployment 

Rate (%) 
 2023 1,958 1,916 42 2.10% 
2022 1,960 1,923 37 1.90% 
2021 1,954 1,915 39 2.00% 
2020 1,976 1,912 64 3.20% 
2019 2,010 1,948 62 3.10% 

Largest Taxpayers in District* 

Taxpayer 2023 Valuation % of Total 
INDIVIDUAL 7,466,165 0.69% 
INDIVIDUAL 5,595,190 0.52% 
PREFERRED SANDS OF GENOA LLC 4,969,720 0.46% 
FRANCIS, I E INC 4,056,860 0.37% 
INDIVIDUAL 4,007,700 0.37% 
INDIVIDUAL 3,544,655 0.33% 
BECK BARNS, LLC 3,282,260 0.30% 
EDWIN KAY FARMS, LLC 3,253,900 0.30% 
INDIVIDUAL 3,232,195 0.30% 
BARTA FAMILY LIMITED PARTNERSHIP 3,148,180 0.29% 

 
  

 
* Source: U.S. Bureau of Labor Statistics 
* Source: Nance County Assessor  
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Employment* 

Listed below are the major employers located in the Nance County area and the estimated number employed 
by each: 

   
 Employer Number of Employees 
1. Genoa Medical Facilities 100-249 
2. Fullerton Public Schools 50-99 
3. Twin River Public Schools 50-99 
4. Genoa Community Hospital/Ltc 50-99 
5. Fullerton Livestock Market Inc 20-49 
6. Twin River High School 20-49 
7. Arbor Care Ctr-Fullerton LLC 20-49 
8. Twin River Public School Dist 30 20-49 
9. PST Gene Ctr 10-19 
10. Nebraska Public Power District 10-19 
11. Nance County Road Dept 10-19 
12. K C's AG Supply LLC 10-19 
13. Danbred Nance Gene Ctr 10-19 
14. Cedar Valley Lbr Co-Ready Mix 10-19 
15. Len & Jo's Supermarket 10-19 
16. Fullerton Food Pantry 10-19 
17 Grain's Family Market Inc 10-19 
18. Nance Trans 10-19 
19. Genoa Community Bank 10-19 
20. First Bank & Trust 10-19 
21. Park Street Medical Clinic 10-19 
22. Valley View Assisted Living 10-19 
23. Nance County Sheriff 10-19 
24. Genoa Volunteer Fire Dept 10-19 
25. Genoa Medical Facilities 100-249 

 
 
 

[Remainder of Page Intentionally Left Blank] 
 
 

 
* Source; Nebraska Department of Labor  
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APPENDIX C 

FORM OF CONTINUING DISCLOSURE AGREEMENT 

THIS CONTINUING DISCLOSURE AGREEMENT, dated __________, 2024 (this “Disclosure 
Agreement”), is executed and delivered by Nance County School District 0030 (Twin River Public Schools) 
in the State of Nebraska (the “Issuer”) and BOKF, National Association, Lincoln, Nebraska, as Dissemination 
Agent (the “Dissemination Agent”), in connection with the issuance by the Issuer of $____________ in 
aggregate principal amount of its General Obligation School Building Bonds, Series 2024 (the “Bonds”). 

W I T N E S S E T H : 

WHEREAS, in connection with the issuance of the Bonds, the Issuer has agreed to enter into this 
Disclosure Agreement in accordance with section (b)(5) of the Rule (as hereinafter defined) to provide 
certain financial and operating information, as well as notice of the occurrence of certain events, during the 
life of the Bonds; and 

WHEREAS, the Issuer desires to appoint BOKF, National Association as Dissemination Agent to 
assist the Issuer with carrying out its obligations under this Disclosure Agreement, and BOKF, National 
Association is willing to accept such appointment in accordance with the terms hereof. 

NOW, THEREFORE, IN CONSIDERATION OF THE COVENANTS AND PROMISES 
HEREIN CONTAINED, the Issuer and the Dissemination Agent agree as follows: 

Section 1.  Purpose of this Disclosure Agreement.  This Disclosure Agreement is being executed 
and delivered by the Issuer and the Dissemination Agent for the benefit of the Beneficial Owners of the 
Bonds and to assist the Participating Underwriter (as defined herein) in complying with the Rule.  The 
Issuer represents that it is the only Obligated Person (as defined in the Rule) with respect to the Bonds and 
that no other person is expected to become an Obligated Person at any time after the issuance of the Bonds. 

Section 2.  Definitions.  In addition to the definitions set forth in the Authorizing Instrument (as 
defined herein), which apply to any capitalized term used in this Disclosure Agreement unless otherwise 
defined herein, the following capitalized terms shall have the following meanings: 

“Annual Financial Information” means the financial information and operating data of the Issuer 
described in Section 4 and in Exhibit A hereto. 

“Annual Report” means the Annual Financial Information and the Audited Financial Statements 
for any Fiscal Year, as more fully described in Section 4 hereof.  

“Annual Report Certificate” means the certificate of the Issuer with respect to its Annual Report, 
the form of which is attached hereto as Exhibit B. 

“Annual Report Date” means, for each Fiscal Year during the term hereof, that date that is nine 
(9) months after the end of the Issuer’s Fiscal Year or such later date as when the Annual Report or portions 
thereof become available; provided, that if the last day of the Issuer’s Fiscal Year changes, the Annual 
Report Date shall thereafter be nine (9) months after the last day of the Issuer’s Fiscal Year.  The first 
Annual Report Date shall be May 31, 2025 (being nine (9) months following the Fiscal Year ending August 
31, 2024) or such later date as when the Annual Report or portions thereof become available.  If the Annual 
Report, or portions thereof, is not available by an Annual Report Date, the Issuer will notify the 
Dissemination Agent that such Annual Report is currently unavailable and the Dissemination agent shall 
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file a notice regarding the current unavailability of such Annual Report, the form of which is attached hereto 
as Exhibit D. 

“Annual Report Disclosure” means the dissemination of the Annual Report as set forth in Section 4 
hereof. 

“Audited Financial Statements” means the audited financial statements of the Issuer, prepared 
pursuant to the standards and as described in Section 4 hereof. 

“Authorizing Instrument” means a resolution duly adopted by the governing body of the Issuer on 
June 17, 2024 as may be amended and supplemented pursuant to the terms thereof. 

“Beneficial Owner” means any person who has the power, directly or indirectly, to vote or consent 
with respect to, or to dispose of ownership of, the Bonds (including persons holding such Bonds through 
nominees, depositories or other such intermediaries). 

“Bonds” means the Issuer’s General Obligation School Building Bonds, Series 2024, authorized 
under and secured by the Authorizing Instrument. 

“Business Day” means any day other than a Saturday, Sunday, legal holiday or a day on which the 
Dissemination Agent or banking institutions in Lincoln, Nebraska are authorized or required by law to close. 

“Commission” means the Securities and Exchange Commission. 

“Disclosure Agreement” means this Continuing Disclosure Agreement, as may from time to time 
be amended or supplemented pursuant to terms hereof. 

“Disclosure Representative” means the Superintendent of the Issuer, or such other officer or 
employee as the Issuer shall designate in writing to the Dissemination Agent from time to time. 

“Dissemination Agent” means BOKF, National Association, Lincoln, Nebraska, acting in its 
capacity as Dissemination Agent hereunder, or any additional or successor Dissemination Agent designated 
in writing by the Issuer and which has filed with the Dissemination Agent a written acceptance of such 
designation, and such agent’s successors and assigns. 

“EMMA” means the Electronic Municipal Market Access system for municipal securities 
disclosure of the MSRB. 

“Exchange Act” means the Securities Exchange Act of 1934, as amended. 

“Financial Obligation” means a (i) debt obligation; (ii) derivative instrument entered into in 
connection with, or pledged as security or source of payment for, an existing or planned debt obligation; or 
(iii) a guarantee of (i) or (ii).  The term Financial Obligation shall not include municipal securities as to 
which a final official statement has been provided to the MSRB consistent with the Rule. 

“Fiscal Year” means the 12-month period beginning the first day of September and ending on the 
last day of the following August, or such other annual period as determined by the Issuer, for which the 
Issuer shall promptly notify the MSRB in Prescribed Form. 

“Listed Events” means any of the events with respect to the Bonds described in Section 5 hereof.  
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“Listed Events Disclosure” means dissemination of a notice of the occurrence of a Listed Event as 
set forth in Section 5 hereof. 

“Material” with respect to information, means information as to which a substantial likelihood 
exists that a reasonably prudent investor would attach importance thereto in deciding to buy or sell a Bond 
or, if not disclosed, would significantly alter the total information otherwise available to an investor from 
the offering document related to the Bonds, information disclosed hereunder, or information generally 
available to the public.  Notwithstanding the foregoing, “Material” information includes information that 
would be deemed “material” for purposes of the purchase or sale of a Bond within the meaning of applicable 
federal securities laws, as interpreted at the time of discovery of the information. 

“MSRB” means the Municipal Securities Rulemaking Board or any other entity designated or 
authorized by the Commission to receive reports pursuant to the Rule.  Until otherwise designated by the 
MSRB or the Commission, filings with the MSRB are to be made through the EMMA website of the MSRB, 
currently located at http://emma.msrb.org. 

“Participating Underwriter” means D.A. Davidson & Co., and each other broker, dealer or 
municipal securities dealer acting as an underwriter in any primary offering of the Bonds. 

“Prescribed Form” means, with regard to the filing of the Annual Report, each notice of the 
occurrence of a Listed Event and other notices described herein with the MSRB, such electronic format, 
accompanied by such identifying information, as shall have been prescribed by the MSRB and which shall 
be in effect on the date of filing of such information. 

“Rule” means Rule 15c2-12 adopted by the Commission under the Exchange Act, as the same may 
be amended from time to time. 

“State” means the State of Nebraska. 

Section 3.  CUSIP Number/Final Official Statement.  The CUSIP Number of the final maturity 
of the Bonds is ____________.  The final Official Statement relating to the Bonds is dated _________, 
2024 (the “Final Official Statement”). 

Section 4.  Annual Report Disclosure. 

(a) Provision of Annual Report. 

(i) On or before each Annual Report Date, the Issuer shall provide, or shall 
cause the Dissemination Agent to provide, to the MSRB an Annual Report which is 
consistent with the requirements of this Section 4.  The Annual Report shall be submitted 
in Prescribed Form, and it may cross-reference other information as provided in 
Section 4(b) below.  The Annual Report shall identify the Bonds by name and CUSIP 
number. 

(ii) Not later than forty-five (45) days prior to each Annual Report Date, the 
Dissemination Agent shall submit to the Issuer the form of Annual Report Certificate 
attached hereto as Exhibit B and shall request that the Issuer return the completed certificate 
along with its Annual Report prior to the date set forth in subsection 4(a)(iii) below. 

(iii) Not later than fifteen (15) days prior to the Annual Report Date, the Issuer 
shall provide the Annual Report and the completed Annual Report Certificate to the 
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Dissemination Agent.  Promptly upon its receipt of the Annual Report, but no later than 
the Annual Report Date, the Dissemination Agent shall send the Annual Report to the 
MSRB in Prescribed Form. The Dissemination Agent shall notify the Issuer in writing of 
the date the Dissemination Agent provided the Annual Report to the MSRB. 

(iv) If the Dissemination Agent has not received a copy of the Annual Report 
by the date set forth in subsection (a)(iii) above, the Dissemination Agent shall contact the 
Issuer to determine if the Issuer has submitted its Annual Report as required by subsection 
(a)(i) above. If the Dissemination Agent is unable to verify that the Annual Report has been 
provided to the MSRB by the Annual Report Date, the Dissemination Agent shall send a 
notice to the MSRB and the Issuer in substantially the form attached as Exhibit C. 

(b) Contents of Annual Report.   

(i) The Annual Report for each Fiscal Year shall contain (or incorporate by 
reference as described below) the following: 

(A) The Issuer’s Audited Financial Statements for the previous Fiscal 
Year, prepared in accordance with generally accepted accounting principles 
applicable to the Issuer; provided that if the Issuer’s Audited Financial Statements 
are not available prior to the Annual Report Date, then (I) the Annual Report shall 
contain unaudited financial statements, if prepared and if in a format similar to the 
financial statements contained in the Final Official Statement, (II) the Issuer shall 
give, or shall cause the Dissemination Agent to give, notice in the same manner as 
for a Listed Event under subsection 5(f), which notice shall provide the estimated 
date of when the Issuer’s Audited Financial Statements shall be available and 
(III) the Audited Financial Statements shall be provided to the MSRB when they 
become available; and 

(B) The Issuer’s Annual Financial Information specified on Exhibit A 
hereto for the previous Fiscal Year; provided, however, that to the extent all or 
portions of the Annual Financial Information are included in the Issuer’s Audited 
Financial Statements, such information need not be separately provided, but the 
Issuer shall file, or shall cause the Dissemination Agent to file, a notice to such 
effect to accompany the Audited Financial Statements.  

(ii) Any or all of the items listed above may be included by specific reference 
to other documents, including official statements or prospectuses of debt issues of the 
Issuer or related public entities, which have been previously provided to the MSRB or the 
Commission.  If the document included by reference is a final official statement, it must be 
available from the MSRB.  The Issuer shall clearly identify in the Annual Report each such 
other document so included by reference.  

(iii) If any part of the Annual Report can no longer be generated because the 
operations to which it is related have been materially changed or discontinued, the Issuer 
will include a statement to such effect as part of its Annual Report for the year in which 
such event first occurs and will provide notice of the same to the MSRB in Prescribed 
Form.  
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Section 5.  Disclosure of Listed Events. 

(a) Upon the occurrence of any of the following Listed Events with respect to the 
Bonds, the Issuer (or the Dissemination Agent on behalf of the Issuer) shall give notice of the 
occurrence of such event to the MSRB in accordance with this Section 5: 

(i) principal and interest payment delinquencies; 

(ii) non payment related defaults, if Material; 

(iii) unscheduled draws on debt service reserves reflecting financial 
difficulties; 

(iv) unscheduled draws on credit enhancements reflecting financial 
difficulties; 

(v) substitution of credit or liquidity providers, or their failure to perform; 

(vi) adverse tax opinions, the issuance by the Internal Revenue Service of 
proposed or final determinations of taxability, Notices of Proposed Issue 
(IRS Form 5701 TEB) or other material notices of determinations with 
respect to the tax status of the Bonds, or other material events affecting the 
tax status of the Bonds; 

(vii) modifications to rights of Bondholders, if Material; 

(viii) Bond calls, if Material, and tender offers; 

(ix) defeasances; 

(x) release, substitution, or sale of property securing repayment of the Bonds, 
if Material; 

(xi) rating changes; 

(xii) bankruptcy, insolvency, receivership or similar event of the Issuer*; 

(xiii) the consummation of a merger, consolidation, or acquisition involving the 
Issuer or the sale of all or substantially all of the assets of the Issuer, other 
than in the ordinary course of business, the entry into a definitive 
agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms, if 
Material; 

 
* For the purposes of the event identified in clause (xii) above, the event is considered to occur when any of the following occur: 
the appointment of a receiver, fiscal agent or similar officer for the Issuer in a proceeding under the U.S. Bankruptcy Code or in 
any other proceeding under state or federal law in which a court or government authority has assumed jurisdiction over substantially 
all of the assets or business of the Issuer, or if such jurisdiction has been assumed by leaving the existing governing body and 
officials or officers in possession but subject to the supervision and orders of a court or governmental authority, or the entry of an 
order confirming a plan of reorganization, arrangement or liquidation by a court or governmental authority having supervision or 
jurisdiction over substantially all of the assets or business of the Issuer. 



 

C-6 

(xiv) appointment of a successor or additional Trustee/Paying Agent or the 
change of name of a Trustee/Paying Agent, if Material; 

(xv) incurrence of a Financial Obligation of the Issuer, if material, or agreement 
to covenants, events of default, remedies, priority rights, or other similar 
terms of a Financial Obligation of the Issuer, any of which affect security 
holders, if material; and 

(xvi) default, event of acceleration, termination event, modification of terms, or 
other similar events under the terms of a Financial Obligation of the Issuer, 
any of which reflect financial difficulties. 

Notwithstanding the foregoing: notice of the occurrence of the Listed Event described in (viii) 
above need not be given under this Section 5 any earlier than when notice (if any) of the underlying 
event is given to the registered owners of the affected Bonds pursuant to the Authorizing 
Instrument; and notice of any scheduled sinking fund redemption in accordance with the schedule 
set forth in the Authorizing Instrument or the Final Official Statement need not be given under this 
Disclosure Agreement. 

(b) Within one (1) Business Day of obtaining actual knowledge of the occurrence of a 
Listed Event, the Dissemination Agent shall contact the Disclosure Representative, inform such 
person of the occurrence of such event, and request that the Issuer promptly notify the 
Dissemination Agent in writing whether to report the occurrence of the Listed Event pursuant to 
subsection 5(f).   

(c) When the Issuer obtains knowledge of the occurrence of a Listed Event, whether 
because of a notice from the Dissemination Agent pursuant to subsection 5(b) or otherwise, the 
Issuer shall promptly determine whether notice of such occurrence is required to be disclosed 
pursuant to the Rule. 

(d) If the Issuer determines that the occurrence of a Listed Event is required to be 
disclosed pursuant to the Rule, the Issuer shall promptly instruct the Dissemination Agent in writing 
to report the occurrence pursuant to subsection 5(f). 

(e) If in response to a request from the Dissemination Agent pursuant to subsection 
5(b), the Issuer determines that the occurrence of a Listed Event is not required to be disclosed 
pursuant to the Rule, the Issuer shall promptly direct the Dissemination Agent in writing not to 
report the occurrence pursuant to subsection 5(f). 

(f) If the Issuer has instructed the Dissemination Agent to report the occurrence of a 
Listed Event, the Dissemination Agent shall promptly file a notice of such occurrence with the 
MSRB in Prescribed Form not later than ten (10) Business Days after the occurrence of the Listed 
Event. 

(g) If the Issuer provides the Dissemination Agent with additional information in 
accordance with Section 9 hereof and directs the Dissemination Agent to deliver such information 
to the MSRB, the Dissemination Agent shall deliver such information in a timely manner to the 
MSRB in Prescribed Form. 

Section 6.  Termination of Reporting Obligation.  The Issuer’s obligations under this Disclosure 
Agreement shall terminate when the Issuer shall have no legal liability for any obligation on or relating to 
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the repayment of the Bonds, including a legal defeasance of the Bonds.  If such termination occurs prior to 
the final maturity of the Bonds, the Issuer shall give notice of such termination in the same manner as for a 
Listed Event under subsection 5(f).   

Section 7.  Dissemination Agent.  The Issuer has appointed BOKF, National Association as 
Dissemination Agent to assist the Issuer with carrying out its obligations under this Disclosure Agreement, 
and BOKF, National Association has accepted its appointment as Dissemination Agent. The Issuer may 
discharge the Dissemination Agent upon 30 days’ written notice to the Dissemination Agent, with or 
without appointing a successor.  The Issuer may appoint additional Dissemination Agents without the 
consent of any existing Dissemination Agent.  The Dissemination Agent may resign hereunder upon 30 
days’ written notice to the Issuer.  If at any time during the term of this Disclosure Agreement the Issuer 
has not appointed a Dissemination Agent, then the Issuer shall be deemed to be the Dissemination Agent 
and shall be solely responsible for all obligations hereunder.   

The Dissemination Agent shall have only such duties as are specifically set forth in this Disclosure 
Agreement. The Dissemination Agent shall not be responsible in any manner for the content of any notice 
or report prepared by the Issuer pursuant to this Disclosure Agreement.  The Issuer agrees to indemnify and 
save the Dissemination Agent, its officers, directors, employees and agents, harmless against any loss, 
expense and liabilities which it may incur arising out of or in the exercise or performance of its powers and 
duties hereunder, including the costs and expenses (including attorneys’ fees) of defending against any 
claim of liability, but excluding liabilities due to the Dissemination Agent’s negligence or willful 
misconduct.  The obligations of the Issuer under this Section shall survive resignation or removal of the 
Dissemination Agent and payment of the Bonds.     

Section 8.  Amendment or Waiver.  Notwithstanding any other provision of this Disclosure 
Agreement, the Issuer and the Dissemination Agent may amend this Disclosure Agreement (and, to the 
extent that any such amendment does not materially change or increase its obligations hereunder, the 
Dissemination Agent shall agree to any amendment so requested by the Issuer), and any provision of this 
Disclosure Agreement may be waived, if (a) permitted by the Rule or (b): 

(i) The amendment or waiver is made in connection with a change in circumstances 
that arises from a change in legal requirements, change in law, or change in the identity, nature or 
status of the Issuer or the type of business conducted; 

(ii) This Disclosure Agreement, as amended, or the provision, as waived, would have 
complied with the requirements of the Rule at the time of the primary offering of the Bonds, after 
taking into account any amendments or interpretations of the Rule, as well as any change in 
circumstances; and 

(iii) The amendment or waiver either (A) is approved by the Bondholders in the same 
manner as provided in the Authorizing Instrument for amendments thereto with the consent of 
Bondholders, or (B) does not, in the opinion of the Dissemination Agent or nationally recognized 
bond counsel, materially impair the interests of the Bondholders. 

Following any amendment or waiver of a provision of this Disclosure Agreement, the Issuer shall give 
notice in the same manner as for the occurrence of a Listed Event under subsection 5(f) and shall include, 
as applicable, a narrative explanation of the reason for the amendment or waiver and its impact on the type 
(or in the case of a change of accounting principles, on the presentation) of financial information or 
operating data being presented by the Issuer. 
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Section 9.  Dissemination of Additional Information.  The Issuer may disseminate, or may cause 
the Dissemination Agent to disseminate, additional information in any Annual Report, notice of the 
occurrence of an event other than a Listed Event, or any other information in addition to that which is 
required by this Disclosure Agreement by means of dissemination set forth in this Disclosure Agreement 
or any other means of communication.  Such information shall be provided in Prescribed Form.  The Issuer 
shall have no obligation under this Disclosure Agreement or the Rule to update such additional information, 
to include it in any future Annual Report or to provide notice of any future occurrence of such event. 

Section 10.  Default.  If the Issuer or the Dissemination Agent fails to comply with any provision 
of this Disclosure Agreement, any Bondholder may seek specific performance by court order to cause the 
Issuer or the Dissemination Agent, as applicable, to comply with its obligations under this Disclosure 
Agreement.  A default under this Disclosure Agreement shall not be deemed an Event of Default under the 
Authorizing Instrument, and the sole remedy under this Disclosure Agreement upon any failure of the Issuer 
or the Dissemination Agent to comply with this Disclosure Agreement shall be an action to compel 
performance. 

Section 11.  Transmission of Information and Notices.  Notwithstanding anything in this 
Disclosure Agreement to the contrary, unless otherwise required by law, all notices, documents and 
information provided to the MSRB shall be provided in Prescribed Form.  The Dissemination Agent shall 
determine each year prior to the Annual Report Date whether a change has occurred in the MSRB’s email 
address or filing procedures and requirements under the Rule or with respect to EMMA. 

Section 12.  Beneficiaries.  This Disclosure Agreement shall inure solely to the benefit of the 
Issuer, the Dissemination Agent, each Participating Underwriter and the Beneficial Owners of the Bonds, 
and shall create no rights in any other person or entity. 

Section 13.  Recordkeeping.  The Issuer and the Dissemination Agent shall maintain records of 
all Annual Report Disclosures and Listed Event Disclosures, including the content of such disclosures, the 
names of the entities with whom such disclosure was filed and the date of filing such disclosure. Such 
records shall be kept for at least 10 years after the respective dates of such filings.  

Section 14.  Assignment.  The Issuer shall not transfer its obligations under this Disclosure 
Agreement unless the transferee agrees to assume all obligations of the Issuer under this Disclosure 
Agreement or to execute a continuing disclosure undertaking under the Rule.  Any corporation or 
association (a) into which the Dissemination Agent is merged or with which it is consolidated, (b) resulting 
from any merger or consolidation to which the Dissemination Agent is a party, or (c) succeeding to all or 
substantially all of the corporate trust business of the Dissemination Agent shall be the successor 
Dissemination Agent without the execution or filing of any document or the taking of any further action.   
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Section 15.  Notices and Additional Information.  All notices, requests, demands or other 
communications to or upon the respective parties hereto shall be deemed to have been duly given or made 
when delivered personally or by mail to the party to which such notice, request, demand or other 
communication is required or permitted to be given or made under this Disclosure Agreement and addressed 
as set forth below or telecopied to the telecopier number of the recipient, with confirmation of transmission, 
indicated below: 

If to the Issuer, at: 

Twin River Public Schools 
816 Willard Avenue 
Genoa, Nebraska 68640 
Attention: Superintendent of Schools 
Phone: (402) 993-2274 

If to Dissemination Agent, at: 

BOKF, National Association 
1248 “O” Street, Suite 764 
Lincoln, NE 68508 
Attention:  Corporate Trust 
Phone: (402) 458-1310 
Fax: (402) 458-1315 
Email:  cshirk@bokf.com 

Section 16.  Governing Law.  The provisions of this Disclosure Agreement shall be governed by 
the laws of the State. 

Section 17.  Counterparts.  This Disclosure Agreement may be executed in several counterparts, 
each of which shall be an original and all of which shall constitute but one and the same instrument. 

[Signature pages to follow] 
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EXECUTED AND DATED on behalf of the Issuer and the Dissemination Agent by their duly 
authorized representatives as of the date first written above. 

NANCE COUNTY SCHOOL DISTRICT 0030 
(TWIN RIVER PUBLIC SCHOOLS) IN THE 
STATE OF NEBRASKA 

By   
Name   
Title   

BOKF, NATIONAL ASSOCIATION 

By   
Name   
Title   

Signature Page to Continuing Disclosure Agreement 
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EXHIBIT A 
 

CONTENTS OF ANNUAL FINANCIAL INFORMATION 

“Annual Financial Information” of the Issuer means updates, for the immediately prior fiscal 
year, of the following captions, headings and subheadings set forth in APPENDIX A to the Final Official 
Statement: 

- GENERAL INFORMATION CONCERNING THE DISTRICT 
o Enrollment History (past 5 years) 
o Five Year Staffing Levels (past 5 years) 
o Employee Relations (current labor contracts) 

- SELECTED FINANCIAL INFORMATION CONCERNING THE DISTRICT 
o Sources of Revenue (prior fiscal year) 

- DISTRICT PROPERTY TAX INFORMATION 
o Historical District Taxable Valuations (General Fund and LB 2) (past 5 

years) 
o Historical District Tax Levy (past 5 years) 
o Schedule of District Tax Collections 

To the extent all or portions of the Annual Financial Information are included in the Issuer’s 
Audited Financial Statements, such information need not be separately provided, but the Issuer shall file, 
or shall cause the Dissemination Agent to file, a notice to such effect to accompany the Audited Financial 
Statements. 
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EXHIBIT B 
 

FORM OF ANNUAL REPORT CERTIFICATE 

DATE:                              

BOKF, National Association 
1248 “O” Street, Suite 764 
Lincoln, NE 68508 
Attention:  Corporate Trust 

Re: Nance County School District 0030 (Twin River Public Schools) General Obligation School 
Building Bonds, Series 2024. 

Pursuant to the Continuing Disclosure Agreement, dated ____________, 2024 (the “Disclosure 
Agreement”), between Nance County School District 0030 (Twin River Public Schools) in the State of 
Nebraska (the “Issuer”) and BOKF, National Association (the “Dissemination Agent”), the Issuer has 
agreed to provide its annual Audited Financial Statements and updates to specific financial information and 
operating data originally provided in APPENDIX A to the Final Official Statement relating to the 
above-referenced Bonds.  

Attached hereto are the Audited Financial Statements of the Issuer for the Fiscal Year ended August 
31, 20    .   

The Issuer has provided or hereby provides the Dissemination Agent with the information 
contained in the Final Official Statement within the captions, headings and/or subheadings checked below, 
and such information either is included in the Audited Financial Statements of the Issuer or is provided in 
a separate report or document attached to this Certificate. 

 
Attached 

 
Included in 

Audit 

 

  GENERAL INFORMATION CONCERNING THE 
DISTRICT 

 
_____ 

 
_____ 

Enrollment History (past 5 years) 

 
_____ 

 
_____ 

Five Year Staffing Levels (past 5 years) 

 
_____ 

 
_____ 

Employee Relations (current labor contracts) 

  SELECTED FINANCIAL INFORMATION 
CONCERNING THE DISTRICT 

 
_____ 

 
_____ 

Sources of Revenue (prior fiscal year) 

  DISTRICT PROPERTY TAX INFORMATION 
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_____ 

 
_____ 

Historical District Taxable Valuations (General Fund and 
LB 2) (past 5 years) 

 
_____ 

 
_____ 

Historical District Tax Levy (past 5 years) 

 
_____ 

 
_____ 

Schedule of District Tax Collections 

 
The information checked above is presented in a manner consistent with the Final Official 

Statement. 

NANCE COUNTY SCHOOL DISTRICT 0030 
(TWIN RIVER PUBLIC SCHOOLS) IN THE 
STATE OF NEBRASKA 

By   
Name   
Title   
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EXHIBIT C 
 

NOTICE OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer: Nance County School District 0030 (Twin River 
Public Schools) in the State of Nebraska. 

Name of Bond Issue: General Obligation School Building Bonds, 
Series 2024. 

Date of Issuance: _____________, 2024. 

Base CUSIP: ___________. 

NOTICE IS HEREBY GIVEN that the Issuer has not provided [the Annual Report] [a portion of 
the Annual Report, such as the Issuer’s Audited Financial Statements] with respect to the above-named 
Bonds as required by the Continuing Disclosure Agreement relating to such Bonds, between the Issuer and 
the Dissemination Agent, and Rule 15c2-12(b)(5) promulgated by the Securities and Exchange 
Commission pursuant to the Securities Exchange Act of 1934, as amended.  The Issuer anticipates that [the 
remainder of] the Annual Report will be filed by                                           . 

Dated:  _____________________ 

BOKF, NATIONAL ASSOCIATION, 
on behalf of the Issuer 

By:   
Its:   

 

 

cc: Nance County School District 0030 
(Twin River Public Schools) in the State of Nebraska 
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EXHIBIT D 
 

UPDATE ON ANNUAL REPORT AVAILABILITY 

Name of Issuer: Nance County School District 0030 (Twin River 
Public Schools) in the State of Nebraska. 

Name of Bond Issue: General Obligation School Building Bonds, Series 
2024. 

Date of Issuance: _____________, 2024. 

BASE CUSIP: _____________. 

NOTICE IS HEREBY GIVEN that [a portion of] the Issuer’s Annual Report, namely [[a portion] 
[all] of its Annual Financial Information]] [its Audited Financial Statements], is not yet available.  The 
definition of “Annual Report Date” in the Continuing Disclosure Agreement obligates the Issuer to provide 
the Annual Report on or before that date that is nine (9) months after the end of the Issuer’s Fiscal Year or 
such later date as when the Annual Report or portions thereof become available.  If the Annual Report, or 
portions thereof, is not available by an Annual Report Date, the Issuer is further obligated to file or cause 
to be filed a notice regarding the current unavailability of such Annual Report. The unavailability of the 
Annual Report does not constitute a default under the Continuing Disclosure Agreement, and this notice 
does not constitute a notice of any such default. The Issuer expects that its [missing Annual Financial 
Information] [Audited Financial Statements] will be available and filed by ____________, 20____. 

Dated:  _____________________ 

BOKF, NATIONAL ASSOCIATION, 
on behalf of the Issuer 

By:   
Its:   

 

 

cc: Nance County School District 0030 
(Twin River Public Schools) in the State of Nebraska
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BOOK-ENTRY SYSTEM 

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the 
Bonds.  The Bonds will be issued as fully-registered bonds registered in the name of Cede & Co. (DTC’s 
partnership nominee) or such other name as may be requested by an authorized representative of DTC.  One 
fully-registered Bond certificate will be issued for each maturity of the Bonds, each in the aggregate 
principal amount of such maturity, and will be deposited with DTC. 

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York 
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of 
the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform 
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the 
Securities Exchange Act of 1934.  DTC holds and provides asset servicing for over 3.5 million issues of 
U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments (from 
over 100 countries) that DTC’s participants (“Direct Participants”) deposit with DTC.  DTC also 
facilitates the post-trade settlement among Direct Participants of sales and other securities transactions in 
deposited securities, through electronic computerized book-entry transfers and pledges between Direct 
Participants’ accounts.  This eliminates the need for physical movement of securities certificates.  Direct 
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing 
corporations, and certain other organizations.  DTC is a wholly-owned subsidiary of The Depository 
Trust & Clearing Corporation (“DTCC”).  DTCC is the holding company for DTC, National Securities 
Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered clearing agencies.  
DTCC is owned by the users of its regulated subsidiaries.  Access to the DTC system is also available to 
others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing 
corporations that clear through or maintain a custodial relationship with a Direct Participant, either directly 
or indirectly (“Indirect Participants”).  DTC has a rating of “AA+” from S&P Global Ratings, a Standard 
& Poor’s Financial Services LLC business.  The DTC Rules applicable to its Participants are on file with 
the Securities and Exchange Commission.  More information about DTC can be found at www.dtcc.com. 

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will 
receive a credit for the Bonds on DTC’s records.  The ownership interest of each actual purchaser of each 
Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records.  
Beneficial Owners will not receive written confirmation from DTC of their purchase.  Beneficial Owners 
are, however, expected to receive written confirmations providing details of the transaction, as well as 
periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial 
Owner entered into the transaction.  Transfers of ownership interests in the Bonds are to be accomplished 
by entries made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners.  
Beneficial Owners will not receive certificates representing their ownership interests in Bonds, except in 
the event that use of the book-entry system for the Bonds is discontinued. 

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the 
name of DTC’s partnership nominee, Cede & Co. or such other name as may be requested by an authorized 
representative of DTC.  The deposit of Bonds with DTC and their registration in the name of Cede & Co. 
or such other DTC nominee do not effect any change in beneficial ownership.  DTC has no knowledge of 
the actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the Direct Participants 
to whose accounts such Bonds are credited, which may or may not be the Beneficial Owners.  The Direct 
and Indirect Participants will remain responsible for keeping account of their holdings on behalf of their 
customers. 
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Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to 
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be 
governed by arrangements among them, subject to any statutory or regulatory requirements as may be in 
effect from time to time.  Beneficial Owners of Bonds may wish to take certain steps to augment the 
transmission to them of notices of significant events with respect to the Bonds, such as redemptions, tenders, 
defaults, and proposed amendments to the Bond documents.  For example, Beneficial Owners of Bonds 
may wish to ascertain that the nominee holding the Bonds for their benefit has agreed to obtain and transmit 
notices to Beneficial Owners.  In the alternative, Beneficial Owners may wish to provide their names and 
addresses to the Registrar and request that copies of the notices be provided directly to them. 

Redemption notices shall be sent to DTC.  If less than all of the Bonds within an issue are being redeemed, 
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to 
be redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds 
unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures.  Under its usual 
procedures, DTC mails an Omnibus Proxy to the District as soon as possible after the record date.  The 
Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose 
accounts the Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy). 

Principal and interest payments on the Bonds will be made to Cede & Co., or such other nominee as may 
be requested by an authorized representative of DTC.  DTC’s practice is to credit Direct Participants’ 
accounts upon DTC’s receipt of funds and corresponding detail information from the District, or the 
Registrar, on the payable date in accordance with their respective holdings shown on DTC’s records.  
Payments by Participants to Beneficial Owners will be governed by standing instructions and customary 
practices, as is the case with Bonds held for the accounts of customers in bearer form or registered in “street 
name,” and will be the responsibility of such Participant and not of DTC, nor its nominee, the District or 
the Registrar, subject to any statutory or regulatory requirements as may be in effect from time to time. 

Payment of redemption proceeds, distributions, and dividend payments to Cede & Co. (or such other 
nominee as may be requested by an authorized representative of DTC) is the responsibility of the District 
or the Registrar, disbursement of such payments to Direct Participants will be the responsibility of DTC, 
and disbursement of such payments to the Beneficial Owners will be the responsibility of Direct and Indirect 
Participants. 

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time 
by giving reasonable notice to the District or the Registrar.  Under such circumstances, in the event that a 
successor securities depository is not obtained, Bond certificates are required to be printed and delivered. 

The District may decide to discontinue use of the system of book-entry transfers through DTC (or a 
successor securities depository).  In that event, Bond certificates will be printed and delivered to DTC. 

The information in this section concerning DTC and DTC’s book-entry system has been obtained from 
sources that the District believes to be reliable, but the District takes no responsibility for the accuracy 
thereof. 

The information in this APPENDIX D concerning DTC and DTC’s book-entry system has been obtained 
from DTC, and neither the District nor the Underwriter takes responsibility for the accuracy thereof, 
and neither the DTC Participants nor the Beneficial Owners should rely on the foregoing information 
with respect to such matters but should instead confirm the same with DTC or the DTC Participants, as 
the case may be. 



 

D-3 

Neither the District nor the Underwriter will have any responsibility or obligation to any Direct 
Participants or Indirect Participants or the persons for whom they act with respect to (a) the accuracy of 
any records maintained by DTC or any such Direct Participant or Indirect Participant; (b) the payment 
by any Direct Participant or Indirect Participant of any amount due to any Beneficial Owner in respect 
of the principal or redemption price of or interest on the Bonds; (c) the delivery by any such Direct 
Participant or Indirect Participant of any notice to any Beneficial Owner that is required or permitted 
under the terms of the Resolution to be given to registered owners of the Bonds; (d) the selection of the 
Beneficial Owners to receive payment in the event of any partial redemption of the Bonds; or (e) any 
consent given or other action taken by DTC as the registered owner of the Bonds. 



 

 

APPENDIX E 
 

FORM OF MUNICIPAL BOND INSURANCE POLICY 
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