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PRELIMINARY LIMITED OFFERING MEMORANDUM DATED OCTOBER 8, 2024

NEW ISSUE NOT RATED

THE 2024 BONDS ARE INITIALLY OFFERED ONLY TO “ACCREDITED INVESTORS” (AS DEFINED IN RULE 501 OF 
REGULATION D PROMULGATED UNDER THE SECURITIES ACT OF 1933) AND “QUALIFIED INSTITUTIONAL BUYERS” (AS 
DEFINED IN RULE 144A UNDER THE SECURITIES ACT OF 1933). SEE “LIMITATIONS APPLICABLE TO INITIAL PURCHASERS.” 

In the opinion of Bond Counsel, interest on the 2024 Bonds will be excludable from gross income for federal income tax purposes under 
existing statutes, regulations, published rulings, and court decisions existing on the date hereof, subject to the matters described under “TAX 
MATTERS” herein, including the alternative minimum tax on certain corporations.

$7,448,000*
CITY OF LAVON, TEXAS,

(a municipal corporation of the State of Texas located in Collin County)
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2024

(ELEVON PUBLIC IMPROVEMENT DISTRICT IMPROVEMENT AREA #1 PROJECT)
Dated Date: Delivery Date
Interest to Accrue from Delivery Date (defined below) Due: September 15, as shown on the inside cover

The City of Lavon, Texas, Special Assessment Revenue Bonds, Series 2024 (Elevon Public Improvement District Improvement Area #1 Project) 
(the “2024 Bonds”), are being issued by the City of Lavon, Texas (the “City”). The 2024 Bonds will be issued in fully registered form, without coupons, 
in authorized denominations of $100,000 of principal amount and any integral multiple of $1,000 in excess thereof. The 2024 Bonds will bear interest 
at the rates set forth on the inside cover page hereof, and such interest will be calculated on the basis of a 360-day year of twelve 30-day months 
and will be payable on each March 15 and September 15, commencing March 15, 2025*, until maturity or earlier redemption. The 2024 Bonds will be 
registered in the name of Cede & Co., as nominee of The Depository Trust Company (“DTC”), New York, New York. No physical delivery of the 2024 
Bonds will be made to the beneficial owners thereof. For so long as the book-entry-only system is maintained, the principal of and interest on the 
2024 Bonds will be paid from the sources described herein by Wilmington Trust, National Association, as trustee (the “Trustee”), to Cede & Co. as 
the registered owner thereof. See “BOOK-ENTRY-ONLY SYSTEM.” 

The 2024 Bonds are being issued by the City pursuant to the Public Improvement District Assessment Act, Subchapter A of Chapter 372, Texas 
Local Government Code, as amended (the “PID Act”), an ordinance expected to be adopted by the City Council of the City (the “City Council”) on 
October 15, 2024, and an Amended and Restated Indenture of Trust, dated as of November 1, 2024 (the “Indenture”), entered into by and between the 
City and the Trustee. The 2024 Bonds are being issued as “Additional Bonds” pursuant to the terms of the hereinafter defined 2022 Indenture and are 
being issued on parity with the 2022 Bonds (as defined herein). Capitalized terms not otherwise defined herein shall have the meanings assigned to 
them in the Indenture.  See “APPENDIX B – Form of Indenture.”

Proceeds of the 2024 Bonds will be used for the purpose of (i) paying a portion of the Improvement Area #1 Project Costs (as defined herein), 
(ii) funding a reserve fund for payment of principal and interest on the 2024 Bonds, and (iii) paying the costs of issuance of the 2024 Bonds. See 
“IMPROVEMENT AREA #1 AUTHORIZED IMPROVEMENTS” and “APPENDIX B — Form of Indenture.” 

The 2024 Bonds are the second series of Bonds Similarly Secured under the Indenture. The 2024 Bonds, when issued and delivered, will 
constitute valid and binding special, limited obligations of the City payable solely from and secured by the Pledged Revenues, consisting primarily 
of the revenue from Assessments levied against assessed parcels in Improvement Area #1 of the Elevon Public Improvement District (the “District”) 
in accordance with a Service and Assessment Plan and other funds comprising the Trust Estate, all to the extent and upon the conditions described 
herein and in the Indenture. The 2024 Bonds are not payable from funds raised or to be raised from taxation. See “SECURITY FOR THE BONDS 
SIMILARLY SECURED.” The 2024 Bonds are subject to redemption at the times, in the amounts, and at the redemption prices more fully described 
herein under the subcaption “DESCRIPTION OF THE 2024 BONDS — Redemption Provisions.”

The 2024 Bonds involve a significant degree of risk and are not suitable for all investors. See “BONDHOLDERS’ RISKS” and 
“SUITABILITY FOR INVESTMENT.” The Underwriter is limiting this offering to Qualified Institutional Buyers and Accredited 
Investors.  The limitation of the initial offering to Qualified Institutional Buyers and Accredited Investors does not denote restrictions 
on transfers in any secondary market for the Series 2024 Bonds. Prospective purchasers should carefully evaluate the risks and merits 
of an investment in the 2024 Bonds, should consult with their legal and financial advisors before considering a purchase of the 2024 
Bonds, and should be willing to bear the risks of loss of their investment in the 2024 Bonds. The 2024 Bonds are not credit enhanced 
or rated and no application has been made for a rating on the 2024 Bonds.

THE BONDS SIMILARLY SECURED ARE SPECIAL, LIMITED OBLIGATIONS OF THE CITY PAYABLE SOLELY FROM THE TRUST 
ESTATE, AS AND TO THE EXTENT PROVIDED IN THE INDENTURE. THE BONDS SIMILARLY SECURED DO NOT GIVE RISE TO A CHARGE 
AGAINST THE GENERAL CREDIT OR TAXING POWER OF THE CITY AND ARE PAYABLE SOLELY FROM THE SOURCES IDENTIFIED 
IN THE INDENTURE. THE OWNERS OF THE BONDS SIMILARLY SECURED SHALL NEVER HAVE THE RIGHT TO DEMAND PAYMENT 
THEREOF OUT OF MONEY RAISED OR TO BE RAISED BY TAXATION, OR OUT OF ANY FUNDS OF THE CITY OTHER THAN THE PLEDGED 
REVENUES, AS AND TO THE EXTENT PROVIDED IN THE INDENTURE. NO OWNER OF THE BONDS SIMILARLY SECURED SHALL HAVE 
THE RIGHT TO DEMAND ANY EXERCISE OF THE CITY’S TAXING POWER TO PAY THE PRINCIPAL OF THE BONDS SIMILARLY SECURED 
OR THE INTEREST OR REDEMPTION PREMIUM, IF ANY, THEREON. THE CITY SHALL HAVE NO LEGAL OR MORAL OBLIGATION TO PAY 
THE BONDS SIMILARLY SECURED OUT OF ANY FUNDS OF THE CITY OTHER THAN THE PLEDGED REVENUES AND OTHER FUNDS 
COMPRISING THE TRUST ESTATE. SEE “SECURITY FOR THE BONDS SIMILARLY SECURED.”

This cover page contains certain information for quick reference only. It is not a summary of the 2024 Bonds. Investors must read this entire 
Limited Offering Memorandum to obtain information essential to the making of an informed investment decision.

The 2024 Bonds are offered for delivery when, as, and if issued by the City and accepted by the Underwriter (identified below), subject to, 
among other things, the approval of the 2024 Bonds by the Attorney General of Texas and the receipt of the opinion of McCall, Parkhurst & Horton 
L.L.P., Bond Counsel, as to the validity of the 2024 Bonds and the excludability of interest thereon from gross income for federal income tax purposes. 
See “APPENDIX D — Form of Opinion of Bond Counsel.” Certain legal matters will be passed upon for the City by it counsel, Messer Fort, PLLC, for 
the Underwriter by its counsel, Orrick, Herrington & Sutcliffe LLP and for the Master Developer by its counsel, Locke Lord LLP. It is expected that 
the 2024 Bonds will be delivered in book-entry form through the facilities of DTC on or about November 13, 2024 (the “Delivery Date”).

* Preliminary; subject to change.



 

 

MATURITIES, PRINCIPAL AMOUNTS, INTEREST RATES, PRICES, YIELDS, 
AND CUSIP NUMBERS* 

CUSIP Prefix: ________(a) 

$7,448,000* 
CITY OF LAVON, TEXAS, 

(a municipal corporation of the State of Texas located in Collin County) 
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2024 

(ELEVON PUBLIC IMPROVEMENT DISTRICT IMPROVEMENT AREA #1 PROJECT) 

 

$__________ _____% Term Bonds, Due September 15, 20__, Priced to Yield ____%; CUSIP ___(a) (b) (c) 

$__________ _____% Term Bonds, Due September 15, 20__, Priced to Yield ____%; CUSIP ___(a) (b) (c) 

      
(a) CUSIP numbers are included solely for the convenience of owners of the 2024 Bonds.  CUSIP is a registered trademark of the American 

Bankers Association.  CUSIP data herein is provided by CUSIP Global Services (“CGS”), managed by FactSet Research Systems Inc. 
on behalf of the American Bankers Association.  This data is not intended to create a database and does not serve in any way as a 
substitute for the service provided by CGS.  CUSIP numbers are provided for convenience of reference only.  The City, the City’s 
Financial Advisor and the Underwriter do not take any responsibility for the accuracy of such numbers. 

(b) The 2024 Bonds are subject to redemption, in whole or in part, before their scheduled maturity, at the option of the City, on any date on 
or after __________, 20__, such redemption date or dates to be fixed by the City, at the redemption price of 100% of principal amount 
thereof, plus accrued interest to the date of redemption, as described herein under “DESCRIPTION OF THE 2024 BONDS — 
Redemption Provisions.” 

(c) The 2024 Bonds are also subject to mandatory sinking fund redemption and extraordinary optional redemption as described herein under 
“DESCRIPTION OF THE 2024 BONDS — Redemption Provisions.”  

 

 
* Preliminary; subject to change. 
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CITY OF LAVON, TEXAS  
CITY COUNCIL 

Name Place Term Expires 
Vicki Sanson Mayor November 2025 
Mike Shepard Place 1 November 2024 
Mike Cook Place 2 November 2025 
Kay Wright Place 3 November 2024 
Ted Dill Place 4 November 2025 
Lindsey Hedge Place 5 November 2024 

CITY MANAGER   
Kim Dobbs 

CITY SECRETARY 
Rae Norton 

PID ADMINISTRATOR  
P3Works LLC 

FINANCIAL ADVISOR TO THE CITY  
Hilltop Securities Inc. 

BOND COUNSEL TO THE CITY  
McCall, Parkhurst & Horton L.L.P. 

UNDERWRITER’S COUNSEL  
Orrick, Herrington & Sutcliffe LLP 

For additional information regarding the City, please contact: 

Kim Dobbs Jason Hughes 
City Manager Managing Director 
City of Lavon, Texas or Hilltop Securities, Inc. 
120 School Road 717 N. Harwood St., Suite 3400 
Lavon, Texas 75166 Dallas, Texas 75201 
(972) 843-4220 (214) 953-8707 
kdobbs@lavontx.gov jason.hughes@hilltopsecurities.com 
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REGIONAL LOCATION MAP OF THE DISTRICT 
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AREA LOCATION MAP OF THE DISTRICT 
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MAP OF THE DISTRICT 
(The District is outlined in blue.) 
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MAP OF THE FUTURE IMPROVEMENT AREA, ZONE 1, IMPROVEMENT AREA #1,  
IMPROVEMENT AREA #2A, IMPROVEMENT AREA #2B, AND PODS  
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CONCEPT PLAN OF THE ELEVON DEVELOPMENT 
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FOR PURPOSES OF COMPLIANCE WITH RULE 15C2-12 OF THE SECURITIES AND EXCHANGE COMMISSION AS 
AMENDED AND IN EFFECT ON THE DATE OF THIS PRELIMINARY LIMITED OFFERING MEMORANDUM, THIS 
DOCUMENT CONSTITUTES AN “OFFICIAL STATEMENT” OF THE CITY WITH RESPECT TO THE 2024 BONDS 
THAT HAS BEEN “DEEMED FINAL” BY THE CITY AS OF ITS DATE EXCEPT FOR THE OMISSION OF NO MORE 
THAN THE INFORMATION PERMITTED BY RULE 15C2-12. 

NO DEALER, BROKER, SALESPERSON OR OTHER PERSON HAS BEEN AUTHORIZED BY THE CITY OR 
THE UNDERWRITER TO GIVE ANY INFORMATION OR MAKE ANY REPRESENTATIONS, OTHER THAN 
THOSE CONTAINED IN THIS LIMITED OFFERING MEMORANDUM, AND IF GIVEN OR MADE, SUCH 
OTHER INFORMATION OR REPRESENTATIONS MUST NOT BE RELIED UPON AS HAVING BEEN 
AUTHORIZED BY EITHER OF THE FOREGOING. THIS LIMITED OFFERING MEMORANDUM DOES NOT 
CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY AND THERE SHALL 
BE NO OFFER, SOLICITATION OR SALE OF THE 2024 BONDS BY ANY PERSON IN ANY JURISDICTION 
IN WHICH IT IS UNLAWFUL FOR SUCH PERSON TO MAKE SUCH OFFER, SOLICITATION OR SALE. 

THE INITIAL PURCHASERS ARE ADVISED THAT THE 2024 BONDS BEING OFFERED PURSUANT TO 
THIS LIMITED OFFERING MEMORANDUM ARE BEING OFFERED AND SOLD ONLY TO “ACCREDITED 
INVESTORS” AS DEFINED IN RULE 501 OF REGULATION D PROMULGATED UNDER THE SECURITIES 
ACT OF 1933, AS AMENDED (THE “SECURITIES ACT OF 1933”) AND “QUALIFIED INSTITUTIONAL 
BUYERS” AS DEFINED IN RULE 144A PROMULGATED UNDER THE SECURITIES ACT OF 1933. SEE 
“LIMITATIONS APPLICABLE TO INITIAL PURCHASERS” HEREIN. EACH PROSPECTIVE INITIAL 
PURCHASER IS RESPONSIBLE FOR ASSESSING THE MERITS AND RISKS OF AN INVESTMENT IN THE 
2024 BONDS, MUST BE ABLE TO BEAR THE ECONOMIC AND FINANCIAL RISK OF SUCH INVESTMENT 
IN THE 2024 BONDS, AND MUST BE ABLE TO AFFORD A COMPLETE LOSS OF SUCH INVESTMENT. 
CERTAIN RISKS ASSOCIATED WITH THE PURCHASE OF THE 2024 BONDS ARE SET FORTH UNDER 
“BONDHOLDERS’ RISKS” HEREIN. EACH INITIAL PURCHASER, BY ACCEPTING THE 2024 BONDS, 
AGREES THAT IT WILL BE DEEMED TO HAVE MADE THE ACKNOWLEDGMENTS AND 
REPRESENTATIONS DESCRIBED UNDER THE HEADING “LIMITATIONS APPLICABLE TO INITIAL 
PURCHASERS.” 

THE UNDERWRITER HAS REVIEWED THE INFORMATION IN THIS LIMITED OFFERING 
MEMORANDUM IN ACCORDANCE WITH, AND AS PART OF, ITS RESPONSIBILITIES TO INVESTORS 
UNDER THE UNITED STATES FEDERAL SECURITIES LAWS AS APPLIED TO THE FACTS AND 
CIRCUMSTANCES OF THIS TRANSACTION. THE INFORMATION SET FORTH HEREIN HAS BEEN 
FURNISHED BY THE CITY AND OBTAINED FROM SOURCES, INCLUDING THE MASTER DEVELOPER, 
WHICH ARE BELIEVED BY THE CITY AND THE UNDERWRITER TO BE RELIABLE, BUT IT IS NOT 
GUARANTEED AS TO ACCURACY OR COMPLETENESS, AND IS NOT TO BE CONSTRUED AS A 
REPRESENTATION OF THE UNDERWRITER. THE INFORMATION AND EXPRESSIONS OF OPINION 
HEREIN ARE SUBJECT TO CHANGE WITHOUT NOTICE, AND NEITHER THE DELIVERY OF THIS 
LIMITED OFFERING MEMORANDUM, NOR ANY SALE MADE HEREUNDER, SHALL, UNDER ANY 
CIRCUMSTANCES, CREATE ANY IMPLICATION THAT THERE HAS BEEN NO CHANGE IN THE AFFAIRS 
OF THE CITY OR THE MASTER DEVELOPER SINCE THE DATE HEREOF. 

NONE OF THE CITY, THE UNDERWRITER OR THE MASTER DEVELOPER MAKE ANY 
REPRESENTATION AS TO THE ACCURACY, COMPLETENESS, OR ADEQUACY OF THE INFORMATION 
SUPPLIED BY THE DEPOSITORY TRUST COMPANY FOR USE IN THIS LIMITED OFFERING 
MEMORANDUM. 

THE 2024 BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, NOR HAS THE 
INDENTURE BEEN QUALIFIED UNDER THE TRUST INDENTURE ACT OF 1939, IN RELIANCE UPON 
EXEMPTIONS CONTAINED IN SUCH LAWS. THE REGISTRATION OR QUALIFICATION OF THE 2024 
BONDS UNDER THE SECURITIES LAWS OF ANY JURISDICTION IN WHICH THEY MAY HAVE BEEN 
REGISTERED OR QUALIFIED, IF ANY, SHALL NOT BE REGARDED AS A RECOMMENDATION 
THEREOF. NONE OF SUCH JURISDICTIONS, OR ANY OF THEIR AGENCIES, HAVE PASSED UPON THE 
MERITS OF THE 2024 BONDS OR THE ACCURACY OR COMPLETENESS OF THIS LIMITED OFFERING 
MEMORANDUM. 

CERTAIN STATEMENTS INCLUDED OR INCORPORATED BY REFERENCE IN THIS LIMITED OFFERING 
MEMORANDUM CONSTITUTE “FORWARD-LOOKING STATEMENTS” WITHIN THE MEANING OF THE 
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UNITED STATES PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995, SECTION 21e OF THE 
UNITED STATES EXCHANGE ACT OF 1934, AS AMENDED, AND SECTION 27A OF THE SECURITIES ACT 
OF 1933. SUCH STATEMENTS ARE GENERALLY IDENTIFIABLE BY THE TERMINOLOGY USED, SUCH 
AS “PLAN,” “EXPECT,” “ESTIMATE,” “PROJECT,” “ANTICIPATE,” “BUDGET” OR OTHER SIMILAR 
WORDS. THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS CONTAINED IN SUCH 
FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND 
OTHER FACTORS WHICH MAY CAUSE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS 
DESCRIBED TO BE MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR 
ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. THE CITY 
DOES NOT PLAN TO ISSUE ANY UPDATES OR REVISIONS TO THOSE FORWARD-LOOKING 
STATEMENTS IF OR WHEN ANY OF ITS EXPECTATIONS OR EVENTS, CONDITIONS OR 
CIRCUMSTANCES ON WHICH SUCH STATEMENTS ARE BASED OCCUR, OTHER THAN AS DESCRIBED 
UNDER “CONTINUING DISCLOSURE” HEREIN.  

THE TRUSTEE HAS NOT PARTICIPATED IN THE PREPARATION OF THIS LIMITED OFFERING 
MEMORANDUM AND ASSUMES NO RESPONSIBILITY FOR THE ACCURACY OR COMPLETENESS OF 
ANY INFORMATION CONTAINED IN THIS LIMITED OFFERING MEMORANDUM OR THE RELATED 
TRANSACTIONS AND DOCUMENTS OR FOR ANY FAILURE BY ANY PARTY TO DISCLOSE EVENTS 
THAT MAY HAVE OCCURRED AND MAY AFFECT THE SIGNIFICANCE OR ACCURACY OF SUCH 
INFORMATION. 

REFERENCES TO WEBSITE ADDRESSES PRESENTED HEREIN ARE FOR INFORMATIONAL PURPOSES 
ONLY AND MAY BE IN THE FORM OF A HYPERLINK SOLELY FOR THE READER’S CONVENIENCE.  
UNLESS SPECIFIED OTHERWISE, SUCH WEBSITES AND THE INFORMATION OR LINKS CONTAINED 
THEREIN ARE NOT INCORPORATED INTO, AND ARE NOT PART OF, THIS LIMITED OFFERING 
MEMORANDUM FOR PURPOSES OF, AND AS THAT TERM IS DEFINED IN, RULE 15C2-12. 

 
(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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PRELIMINARY LIMITED OFFERING MEMORANDUM 

$7,448,000∗ 
CITY OF LAVON, TEXAS, 

(a municipal corporation of the State of Texas located in Collin County) 
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2024 

(ELEVON PUBLIC IMPROVEMENT DISTRICT IMPROVEMENT AREA #1 PROJECT) 

INTRODUCTION 

The purpose of this Limited Offering Memorandum, including the cover page, the inside cover and the 
appendices hereto, is to provide certain information in connection with the issuance and sale by the City of Lavon, 
Texas (the “City”), of its $7,448,000* aggregate principal amount of Special Assessment Revenue Bonds, Series 2024 
(Elevon Public Improvement District Improvement Area #1 Project) (the “2024 Bonds”). 

INITIAL PURCHASERS ARE ADVISED THAT THE 2024 BONDS BEING OFFERED PURSUANT TO 
THIS LIMITED OFFERING MEMORANDUM ARE BEING OFFERED INITIALLY TO AND ARE BEING SOLD 
ONLY TO “ACCREDITED INVESTORS” AS DEFINED IN RULE 501 OF REGULATION D PROMULGATED 
UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT OF 1933”) AND 
“QUALIFIED INSTITUTIONAL BUYERS” AS DEFINED IN RULE 144A PROMULGATED UNDER THE 
SECURITIES ACT OF 1933. SEE “LIMITATIONS APPLICABLE TO INITIAL PURCHASERS.”  THE 
LIMITATION OF THE INITIAL OFFERING TO QUALIFIED INSTITUTIONAL BUYERS AND ACCREDITED 
INVESTORS DOES NOT DENOTE RESTRICTIONS ON TRANSFERS IN ANY SECONDARY MARKET FOR 
THE 2024 BONDS. PROSPECTIVE INVESTORS SHOULD BE AWARE OF CERTAIN RISK FACTORS, ANY 
OF WHICH, IF MATERIALIZED TO A SUFFICIENT DEGREE, COULD DELAY OR PREVENT PAYMENT OF 
PRINCIPAL OF, PREMIUM, IF ANY, AND/OR INTEREST ON THE 2024 BONDS. THE 2024 BONDS ARE 
NOT A SUITABLE INVESTMENT FOR ALL INVESTORS. SEE “BONDHOLDERS’ RISKS” AND 
“SUITABILITY FOR INVESTMENT.”   

The 2024 Bonds are being issued by the City pursuant to the Public Improvement District Assessment Act, 
Subchapter A of Chapter 372, Texas Local Government Code, as amended (the “PID Act”), the ordinance authorizing 
the issuance of the 2024 Bonds expected to be adopted by the City Council of the City (the “City Council”) on October 
15, 2024 (the “2024 Bond Ordinance”), and an Amended and Restated Indenture of Trust, dated as of November 1, 
2024 (the “Indenture”), expected to be entered into by and between the City and Wilmington Trust, National Association, 
as trustee (the “Trustee”). The Indenture amends and restates the Indenture of Trust (the “2022 Indenture”) entered 
into by and between the City and the Trustee dated as of February 1, 2022, at the time of issuance of the 2022 Bonds 
(as defined below). The 2024 Bonds will be issued as “Additional Bonds” under the 2022 Indenture on parity with the 
2022 Bonds as Bonds Similarly Secured, and are secured by a pledge and first lien upon the Trust Estate (as defined 
in the Indenture) consisting primarily of revenue from special assessments (the “Assessments”) levied pursuant to a 
separate ordinance adopted by the City Council on February 1, 2022 (the “Assessment Ordinance”) against assessed 
parcels (the “Assessed Property”) located within Improvement Area #1 (as defined herein) of the initial zone (“Zone 
1”) of the Elevon Public Improvement District (the “District”) all to the extent and upon the conditions described in 
the Indenture.  See “SECURITY FOR THE BONDS SIMILARLY SECURED” and “ASSESSMENT 
PROCEDURES.” 

Reference is made to the Indenture for a full statement of the authority for, and the terms and provisions of, 
the 2024 Bonds. All capitalized terms used in this Limited Offering Memorandum, except as otherwise noted in 
“ASSESSMENT PROCEDURES,” that are not otherwise defined herein shall have the meanings set forth in the 
Indenture. See “APPENDIX B — Form of Indenture.” 

Set forth herein are brief descriptions of the City, the District, the Master Developer (as defined herein), the 
Pod Developers (as defined herein), the Builders (as defined herein), P3Works, LLC (the “PID Administrator”), the 
Assessment Ordinance, the 2024 Bond Ordinance, the Service and Assessment Plan (as defined herein), the 
Improvement Area #1 CFA Agreement (as defined herein), and the Development Agreement (as defined herein), 
together with summaries of terms of the 2024 Bonds and the Indenture and certain provisions of the PID Act. All 

 
∗ Preliminary; subject to change. 
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references herein to such documents and the PID Act are qualified in their entirety by reference to such documents or 
such PID Act and all references to the 2024 Bonds are qualified by reference to the definitive forms thereof and the 
information with respect thereto contained in the Indenture. Copies of these documents may be obtained during the 
period of the offering of the 2024 Bonds from the Underwriter, FMSbonds, Inc., 5 Cowboys Way, Suite 300-25, 
Frisco, Texas 75034, telephone number (214) 302-2246. The Form of Indenture appears in APPENDIX B and the 
Form of Service and Assessment Plan appears as APPENDIX C. The information provided under this caption 
“INTRODUCTION” is intended to provide a brief overview of the information provided in the other captions herein 
and is not intended, and should not be considered, fully representative or complete as to the subjects discussed 
hereunder. 

PLAN OF FINANCE 

Overview 

The “Elevon Development” is expected to be an approximately 1,447-acre master planned community, a 
portion of which (including Improvement Area #1, Improvement Area #2A, and Improvement Area #2B) is located 
within the corporate limits of the City (the “In-City Property”) and a portion of which is currently located in in the 
extraterritorial jurisdiction of the City (the “ETJ Property”). See “– Development Agreement” below). The 
Development Agreement (as defined herein) provides for the annexation of the land within the Elevon Development 
into the City on a Zone-by-Zone basis.  See “APPENDIX G – The Development Agreement.” The District is within 
the Elevon Development and consists of approximately 982.719 acres.  Within the District, Improvement Area #1, 
Improvement Area #2A and Improvement Area #2B have been annexed into the corporate limits of the City.  The 
remainder of the District is part of the ETJ Property. The Elevon Development is expected to be developed as described 
under “– Elevon Development Plan” below. 

The Elevon Development is generally located on Highway 78, five miles north of Interstate 30 and eight 
miles south of Highway 380. The City, located in the northeast region of the Dallas-Fort Worth-Arlington, Texas 
Metropolitan Statistical Area (the “DFWA MSA”), is poised for growth as the overall DFWA MSA continues its 
growth trajectory. At full build, the Master Developer expects that the Elevon Development will consist of 
approximately 4,373 single family residential units and approximately 122 acres of mixed-use/commercial property. 
The residential units will consist of a variety of product sizes from 26’ duplex lots to 70’ single-family lots. 

The District, consisting of approximately 982.719 acres, is being developed as a master-planned residential 
development.  The District is expected to be developed in zones and phases or pods within such zones. Zone 1 consists 
of Improvement Area #1, Improvement Area #2A and Improvement Area #2B (prior to development thereof, 
Improvement Area #2A and Improvement Area #2B were initially referred to as the “Zone 1 Remainder Area” and 
are collectively referred to herein as “Improvement Area #2A-2B”).  The initial improvement area, “Improvement 
Area #1,” contains approximately 272 acres, of which 249 acres will be developed and of which 23 acres is in the 
flood zone and will not be developed. Improvement Area #1 contains Pods 2A, 2B-1, 2C and 2D and consists of 937 
lots ranging from 26’ duplex lots to 70’ single-family lots.  Improvement Area #2A-2B contains approximately 
104.060 non-contiguous acres, of which 103.261 acres will be developed and of which .799 acres is in the flood zone 
and will not be developed. Improvement Area #2A consists of approximately 65.34 acres and includes Pod 2E. 
Improvement Area #2B consists of approximately 38.72 acres and includes Pod 2B-2. Improvement Area #2A-2B is 
expected to consist of 453 lots ranging from 40’ single-family lots to 60’ single-family lots. The Master Developer 
intends to maintain the land within the flood zone as open space with trails which will be owned and maintained as 
common area by the Homeowners’ Association.  The term “Future Improvement Area” is used herein to describe all 
of the property within the District, other than the land within Zone 1 and will be developed in accordance with 
residential market demands and is expected to be developed in phases within one or more zones and is expected to 
consist of 2,313 single-family lots.   

Land within the current Elevon Development, but not within the District, is owned by Petro-Hunt Entities (as 
defined herein), MA Land Holdings, LLC, ONML Cottages at Lake Lavon, LLC, and BTR at Elevon, LLC.  This 
land is or will be developed over the next 15 years and used for commercial, business park, and other mixed uses. 

The current concept plan of the Elevon Development as approved by the City Council can be found on page 
vi of this Limited Offering Memorandum. The concept plan is conceptual and subject to change consistent with the 
City’s zoning and subdivision regulations (which will apply to the ETJ Property when annexed).  
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Development Agreement   

On November 2, 2021, the City, MA Elevon 429, LLC, a Texas limited liability company (the “Master 
Developer”) and a group of entities referred to herein as the “Petro-Hunt Entities” (consisting of Petro-Hunt, L.L.C., 
a Texas limited liability company, Far East Lavon, LP, a Texas limited partnership, 78 Straddle, LP, a Texas limited 
partnership, East Lavon Partners, LP, a Texas limited partnership, and World Land Developers, LP, a Texas limited 
partnership) entered into a development agreement relating to the Elevon Development, which agreement was 
subsequently amended on January 18, 2022 (the “Original Development Agreement”).  The Original Development 
Agreement permitted the Master Developer to add additional land to the Elevon Development.  On September 3, 2024, 
the City, the Master Developer, the Petro-Hunt Entities, MA Land Holdings, LLC (“MA Land Holdings”) and S2 
Land Development (“S2”) entered into an Amended and Restated Development Agreement that included an expansion 
of the Elevon Development (the “Development Agreement”), which added an additional 29 acres and will add an 
additional approximately 150 acres to the Elevon Development. The additional 179 acres are expected to add an 
additional approximately 650 single-family residential units to the Elevon Development.  Approximately 29 of such 
acres are expected to be developed by the Master Developer or its affiliate MA Land Holdings (the “MA Holdings 
Land”) and approximately 150 of such acres (the “S2 Land”) are expected to be developed by S2.  MA Land Holdings 
has closed on the MA Holdings Land and S2 is under contract to purchase the S2 Land.  The Development Agreement 
will not take effect with respect to S2 and the S2 Land until such time as S2 closes on the S2 Land.  The S2 Land and 
approximately 27 acres of the MA Holdings Land are expected to be included in a separate public improvement 
district. See “THE ELEVON DEVELOPMENT – Development Agreement.” 

Assignment.  In the Development Agreement, the parties thereto, agreed that with respect to portions of the 
property within the Elevon Development acquired by the Master Developer from the various Petro-Hunt Entities, from 
time to time, the Development Agreement will automatically be assigned from the respective Petro-Hunt Entities to 
the Master Developer with respect to such acquired property upon the Master Developer closing on such portion of 
the property.  

Annexation. The Development Agreement provides for the annexation of the land within the Elevon 
Development into the City on a Zone-by-Zone basis.  Zone 1 of the District was annexed into the City upon the 
issuance of the 2022 Bonds and the Series 2022 Z1RA Bonds (as defined herein).  The commercial, business park, 
and mixed-use portions of the District initially located in the extraterritorial jurisdiction of the City, was annexed into 
the City in March of 2022. Additional Zones will be annexed into the City upon the issuance of bonds for such Zones.  

Funding of Public Improvements.  Pursuant to the Development Agreement, the Master Developer agreed to 
construct or cause to be constructed the “Public Improvements” benefiting the Elevon Development, including the 
Improvement Area #1 Improvements, Improvement Area #2A Improvements, Improvement Area #2B Improvements, 
the Zone 1 Improvements and Offsite Improvements, and the Private Improvements (each as defined herein). The City 
agreed to reimburse the Master Developer for the costs of such Public Improvements from (i) the proceeds of 
assessment revenue bonds (“PID Bonds”), (ii) assessment revenues pursuant to a reimbursement agreement, and/or 
(iii) tax increment revenues pursuant to an agreement to dedicate the revenues generated from a tax increment 
reinvestment zone encompassing the Elevon Development. 

Public Improvement District.  Subject to certain conditions precedent in the Development Agreement, 
the City intends to issue one or more series of PID Bonds for each improvement area up to an aggregate 
principal amount of $300,000,000. The maximum assessment expressed as an equivalent tax rate may not be 
greater than $1.00 per $100 of assessed value at the time of the levy of the assessment on each improvement 
area based on the Estimated Buildout Value (as defined in the Development Agreement) of each parcel. If at 
the time of issuance of a series of PID Bonds, the proceeds of such bonds area not sufficient to pay the estimated 
cost of the Public Improvements to be financed with such PID Bonds, the Master Developer is required provide 
evidence of sufficient funds to finance the balance of the costs of such public improvements in accordance with 
the provisions of the Development Agreement.  

Tax Increment Reinvestment Zone.  The City has created a tax increment reinvestment zone (the 
“TIRZ”) that includes the property within the Elevon Development.  The City has dedicated the City tax 
increment in a minimum amount of 45% collected within the property of the Elevon Development (the “City 
Tax Increment”) for a period of 50 years. To the extent that the County participates in the TIRZ (the “County 
Tax Increment” and together with the City Tax Increment, the “Tax Increment”), the City Tax Increment will 
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be reduced in a dollar amount equal to the dollar amount of the County’s Tax Increment contribution. After 
the payment of administrative expenses relating to the TIRZ, the Tax Increment may be used (i) to off-set 
assessments for each parcel within an improvement area on a parcel-by-parcel basis and/or (ii) to reimburse 
costs of the Public Improvements in the TIRZ by using the Tax Increment to (A) secure tax increment revenue 
bonds or (B) reimburse the Master Developer. 

With respect to the Zone 1 Remainder Area Improvements (as defined herein), the Improvement Area #1 
Projects (as defined herein), the Improvement Area #2A Improvements, and the Improvement Area #2B 
Improvements, the City and the Master Developer’s current intentions are to use the Tax Increment revenues to 
reimburse the costs of the Public Improvements not reimbursed or financed through the District.  At this time, the 
County has not made any commitment to participate in the TIRZ. See “THE ELEVON DEVELOPMENT – 
Development Agreement” for additional rights and obligations of the parties to the Development Agreement. 

The District 

The PID Act authorizes political subdivisions, such as the City, to create public improvement districts and to 
impose assessments within the public improvement district to pay for public improvements. The District was created 
for the purpose of undertaking and financing the cost of certain public improvements within the District, including the 
Zone 1 Improvements, the Improvement Area #1 Improvements, the Improvement Area #2A Improvements, and the 
Improvement Area #2B Improvements, authorized by the PID Act and approved by the City that confer a special 
benefit on the District. The District is not a separate political entity from the City but rather reflects an area currently 
partially within the corporate limits of the City and partially within the City’s extraterritorial jurisdiction that the City 
Council has designated and within which the City is authorized to levy assessments for public improvements. 

District Development Plan  

Overview of District Development Plan. The District is being developed as a master-planned residential 
development. The District is expected to be developed in different stages, designated as “Zones” with one or more 
“Improvement Areas” within the Zones, which each may include subphases or pods. See “THE ELEVON 
DEVELOPMENT.” “Zone 1” consists of Improvement Area #1, Improvement Area #2A, and Improvement Area 
#2B.  Zone 1, Improvement Area #1, Improvement Area #2A and Improvement Area #2B, and the Future 
Improvement Area are identified and depicted on the “MAP OF THE FUTURE IMPROVEMENT AREA, ZONE 1, 
IMPROVEMENT AREA #1, IMPROVEMENT AREA #2A, IMPROVEMENT AREA #2B, AND PODS” on page 
v of this Limited Offering Memorandum.  

Development in Zone 1 of the District is expected to include approximately 1,390 single-family homes. 
Development began with the development of the direct improvements within Improvement Area #1 (the 
“Improvement Area #1 Improvements”), certain public improvements benefiting Zone 1 (the “Zone 1 Improvements”) 
and certain improvements benefiting the entire District (the “Offsite Improvements”), followed by development of the 
direct improvements that benefit property located in Improvement Area #2A (the “Improvement Area #2A 
Improvements”), and then the development of the direct improvements that benefit property located in the 
Improvement Area #2B (the “Improvement Area #2B Improvements”).   

The Master Developer acquired approximately 456.586 acres, including the land within Zone 1, on November 
12, 2021 through a series of transaction: approximately 27.265 acres from Far East Lavon, LP (“Far East Lavon”); 
approximately 336.724 acres consisting of Pod 2A, Pod 2B, Pod 2C – Main, Pod 2C-Partial, Pod 2D, Pod 2E-Main 
and Pod 2E Partial, each pod as described below, from Petro-Hunt, L.L.C. (“Petro-Hunt”); and approximately 92.597 
acres from Far East Lavon and Petro-Hunt.  Subsequent to such acquisitions, on November 12, 2021, the Master 
Developer sold:  

• approximately 65.135 acres comprising “Pod 2A” to K. Hovnanian DFW Elevon, LLC, a Texas limited 
liability company (“K Hovnanian Homes”); 

• approximately 88.190 acres comprising “Pod 2B,” which was subsequently divided into two 
development phases “Pod 2B-1” consisting of approximately 49.470 acres and “Pod 2B-2” consisting of 
approximately 38.720 acres, to HMH/Stratford Elevon JV, LLC, a Texas limited liability company 
(“HMH/Stratford Elevon”); 
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• approximately 63.017 acres comprising “Pod 2C-Main” to GRBK Edgewood LLC, a Texas limited 
liability company (“GRBK Edgewood”) and approximately 14.381 acres comprising “Pod 2C-Partial” 
to UMH Development, LLC, a Texas limited liability company (“UMH Development”) (collectively, 
Pod 2C-Main and Pod 2C-Partial, “Pod 2C”); 

• approximately 40.661 acres comprising “Pod 2D” to Qualico Developments (U.S.), Inc., a Delaware 
corporation (“Qualico”); and 

• approximately 52.368 acres comprising “Pod 2E-Main” to GRBK Edgewood and approximately 12.972 
acres comprising “Pod 2E-Partial” to UMH Development (collectively, Pod 2E-Main and Pod 2E-
Partial, “Pod 2E”). 

Collectively, K Hovnanian Homes, HMH/Stratford Elevon, GRBK Edgewood, UMH Development and 
Qualico are referred to as the “Pod Developers.”  The foregoing transfers totaled approximately 336.724 acres.  The 
Master Developer also transferred 15 acres of land to Community Independent School District and dedicated 
approximately 25.034 acres for use as right of way for Elevon Parkway, HOA acreage and an amenity center.  

Each Pod Developer entered into substantially similar purchase and sale agreements with the Master 
Developer (the “Purchase and Sale Agreements” or, individually, a “Purchase and Sale Agreement”). Pursuant to the 
Purchase and Sale Agreements, each Pod Developer agreed to develop the entirety of its purchased pod, including the 
Improvement Area #1 Improvements, the Improvement Area #2A Improvements, or the Improvement Area #2B 
Improvements, as applicable, and the Private Improvements within its pod (the “Pod Developers’ Development 
Obligations”) and the Master Developer agreed to finance and construct the Zone 1 Improvements, the Offsite 
Improvements, certain electric, gas and fiber network improvements (the “Electric, Gas and Fiber Network”) and 
certain common area improvements, including an amenity center, playground, open space, parks, trails, ponds and 
piers (the “Common Area Improvements” and together with the Zone 1 Improvements, the Offsite Improvements and 
the Electric, Gas and Fiber Network, the “Master Developer’s Development Obligations”). The Master Developer and 
the Pod Developers have entered into a development agreement effective as of November 12, 2021 (the “Builder 
Development Agreement”) to provide for the completion of the Master Developer’s Development Obligations and an 
escrow of funds for the payment of a portion thereof.   

Status of Construction of Pod Developers’ Development Obligations.   

Improvement Area #1 

• Pod 2A — K Hovnanian Homes completed construction of the Improvement Area #1 Improvements 
located within Pod 2A in Q3 of 2023. 

• Pod 2B-1 — HMH/Stratford Elevon completed construction of the Improvement Area #1 
Improvements located within Pod 2B-1 in Q3 of 2023. 

• Pod 2C — GRBK Edgewood completed construction of the Improvement Area #1 Improvements 
located within Pod 2C-Main in Q3 of 2023. 

• Pod 2D — Qualico completed construction of the Improvement Area #1 Improvements located 
within Pod 2D in Q3 of 2023. 

Improvement Area #2A-2B 

• Pod 2B-2 — HMH/Stratford Elevon commenced construction of the Improvement Area #2A 
Improvements in Q of 2024 and expects to complete such improvements in Q2 of 2025. 

• Pod 2E — GRBK Edgewood completed construction of the Improvement Area #2B Improvements 
located within Pod 2E-Main in Q4 of 2024. 
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Status of Master Developer’s Development Obligations. All of the Master Developer’s Development 
Obligations have been completed except construction of the amenity center, which construction is expected to be 
completed in Q2 2025. 

See subsections “THE ELEVON DEVELOPMENT—District Development Plan” and “— Common Area 
Improvements” herein for a more in-depth status of construction of the Master Developer’s Obligations and the Pod 
Developers’ Development Obligations. 

Each Pod Developer may also be the homebuilder within its pod or may contract with an affiliate or third-
party homebuilder to takedown lots and construct homes (the “Builders”).  See “THE ELEVON DEVELOPMENT 
— Builders in Zone 1.” 

Improvement Area #1 CFA Agreement 

The City and the Master Developer entered into a construction financing and acquisition agreement related 
to Improvement Area #1 (the “Improvement Area #1 CFA Agreement”). The Improvement Area #1 CFA Agreement 
establishes the procedures for the financing, construction and payment of the Improvement Area #1 Project Costs. 
The total cost of all of the Improvement Area #1 Authorized Improvements (as defined herein) is expected to be 
approximately $62,563,570*, of such costs approximately $30,939,585† was paid from proceeds of the 2022 Bonds, 
approximately $655,630 was paid from the Reimbursement Fund established pursuant to the 2022 Indenture, and 
approximately $10,104,000* will be paid from proceeds of the 2024 Bonds. The remaining $20,864,355* will be 
funded by the Master Developer or the Pod Developers without reimbursement by the City. 

Previously Issued Bonds 

Series 2022 Zone 1 Remainder Area Bonds. The City previously issued its Special Assessment Revenue 
Bonds, Series 2022 (Elevon Public Improvement District Zone 1 Remainder Area Project) (the “Series 2022 Z1RA 
Bonds”) in the aggregate principal amount of $8,046,000 for the purpose of (i) paying a portion of the Zone 1 
Remainder Area Project Costs, (ii) paying a portion of the interest on the Series 2022 Z1RA Bonds during and after 
the period of acquisition and construction of the Zone 1 Remainder Area Projects, (iii) funding a reserve fund for 
payment of principal and interest on the Series 2022 Z1RA Bonds, (iv) paying a portion of the costs incidental to the 
organization of the District, and (v) paying the costs of issuance of the Series 2022 Z1RA Bonds.  

2022 Bonds and the Improvement Area #1 Reimbursement Obligation. The City previously issued its Special 
Assessment Revenue Bonds, Series 2022 (Elevon Public Improvement District Improvement Area #1 Project) (the 
“2022 Bonds”) in the aggregate principal amount of $31,229,000 for the purpose of (i) paying a portion of the 
Improvement Area #1 Project Costs, (ii) paying a portion of the interest on the 2022 Bonds during and after the period 
of acquisition and construction of the Improvement Area #1 Projects, (iii) funding a reserve fund for payment of 
principal and interest on the 2022 Bonds, (iv) paying a portion of the costs incidental to the organization of the District, 
and (v) paying the costs of issuance of the 2022 Bonds.   

In connection with the issuance of the 2022 Bonds, the City and the Master Developer entered into a 
reimbursement agreement, effective February 15, 2022 (the “Improvement Area #1 Reimbursement Agreement”) to 
finance a portion of the costs of the Improvement Area #1 Projects in an amount not to exceed $10,104,000 (the 
“Improvement Area #1 Reimbursement Obligation”) not paid with proceeds of the 2022 Bonds. Proceeds of the 2024 
Bonds will refinance the Improvement Area #1 Reimbursement Obligation.   

The IA#2A-2B Bonds  

Concurrently with the issuance of the 2024 Bonds, the City will issue its $12,321,000* City of Lavon, Texas, 
Special Assessment Revenue Bonds, Series 2024 (Elevon Public Improvement District Improvement Area #2A-2B 
Project) (the “IA#2A-2B Bonds”) for the purpose of (i) paying a portion of the costs of the Improvement Area #2A 
Improvements, (ii) paying a portion of the costs of the Improvement Area #2B Improvements, (iii) funding a reserve 
fund for payment of principal and interest on the IA#2A-2B Bonds, (iv) paying a portion of the costs incidental to the 

 
* Preliminary; subject to change. 
† Reflects the par amount of the 2022 Bonds, less an original issue discount of $289,415. 
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organization of the District, and (v) paying the costs of issuance of the IA#2A-2B Bonds. The IA#2A-2B Bonds are 
not offered pursuant to this Limited Offering Memorandum. The assessments securing the IA#2A-2B Bonds 
are not security for the 2024 Bonds. 

The 2024 Bonds 

Proceeds of the 2024 Bonds will be used for the purpose of (i) paying a portion of the Improvement Area #1 
Project Costs, (ii) funding a reserve fund for payment of principal and interest on the 2024 Bonds, and (iii) paying the 
costs of issuance of the 2024 Bonds. See “SECURITY FOR THE BONDS SIMILARLY SECURED” and 
“ASSESSMENT PROCEDURES.”  

The 2024 Bonds shall never constitute an indebtedness or general obligation of the City, the State of 
Texas (the “State”) or any other political subdivision of the State, within the meaning of any constitutional 
provision or statutory limitation whatsoever, but the 2024 Bonds are limited and special obligations of the City 
payable solely from the Trust Estate as provided in the Indenture. Neither the faith and credit nor the taxing 
power of the City, the State or any other political subdivision of the State is pledged to the payment of the 2024 
Bonds. 

Future Indebtedness  

Future Improvement Area Bonds. The City expects to issue one or more series of future phased bonds (each 
such series of bonds a “Future Improvement Area Bond”) to finance the costs of the Future Improvement Area 
Improvements in the Future Improvement Area, as development proceeds. The estimated costs of the Future 
Improvement Area Improvements will be determined as each respective Future Improvement Area of the District is 
developed, and the Service and Assessment Plan will be updated to identify the improvements authorized by the PID 
Act to be financed by each new series of Future Improvement Area Bonds.  Such Future Improvement Area Bonds 
will be secured by separate and distinct assessments levied pursuant to the PID Act on assessable property within the 
applicable Future Improvement Area of the District that benefit from the Future Improvement Area Improvements 
being financed.  Property owners in Improvement Area #1 and Improvement Area #2A-2B will not pay the 
assessments that are levied against any Future Improvement Area.  Any assessments, if levied, will not be a part of 
the Trust Estate, will not be security for the Bonds Similarly Secured and will not be used to finance 
construction of the Improvement Area #1 Improvements. 

The Series 2022 Z1RA Bonds, the IA#2A-2B Bonds, and any Future Improvement Area Bonds issued 
by the City are separate and distinct issues of securities secured by separate assessments. Refunding Bonds, if 
issued under the Indenture, will be payable from the Trust Estate on parity with the 2024 Bonds and the 2022 
Bonds.  Any Refunding Bonds or Future Improvement Area Bonds that may be issued by the City are not 
offered pursuant to this Limited Offering Memorandum. Investors interested in purchasing any of these other 
City obligations should refer to the offering documents related thereto, when and if available.  

LIMITATIONS APPLICABLE TO INITIAL PURCHASERS 

Each initial purchaser is advised that the 2024 Bonds being offered pursuant to this Limited Offering 
Memorandum are being offered and sold only to “accredited investors” as defined in Rule 501 of Regulation D 
promulgated under the Securities Act of 1933 and “qualified institutional buyers” as defined in Rule 144A 
promulgated under the Securities Act of 1933. Each initial purchaser of the 2024 Bonds (each, an “Investor”) will be 
deemed to have acknowledged, represented and warranted to the City as follows: 

1. The Investor has authority and is duly authorized to purchase the 2024 Bonds and to execute any 
instruments and documents required to be executed by the Investor in connection with the purchase of the 2024 Bonds.  

2. The Investor is an “accredited investor” under Rule 501 of Regulation D of the Securities Act of 1933 
or a “qualified institutional buyer” under Rule 144A of the Securities Act of 1933, and therefore, has sufficient 
knowledge and experience in financial and business matters, including purchase and ownership of municipal and other 
tax-exempt obligations, to be able to evaluate the risks and merits of the investment represented by the 2024 Bonds.  

3. The 2024 Bonds are being acquired by the Investor for investment and not with a view to, or for resale 
in connection with, any distribution of the 2024 Bonds, and the Investor intends to hold the 2024 Bonds solely for its 
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own account for investment purposes and for an indefinite period of time, and does not intend at this time to dispose 
of all or any part of the 2024 Bonds. However, the Investor may sell the 2024 Bonds at any time the Investor deems 
appropriate. The Investor understands that it may need to bear the risks of this investment for an indefinite time, since 
any sale prior to maturity may not be possible.  

4. The Investor understands that the 2024 Bonds are not registered under the Securities Act of 1933 and 
that such registration is not legally required as of the date hereof; and further understands that the 2024 Bonds (a) are 
not being registered or otherwise qualified for sale under the “Blue Sky” laws and regulations of any state, (b) will 
not be listed in any stock or other securities exchange, and (c) will not carry a rating from any rating service.  

5. The Investor acknowledges that it has either been supplied with or been given access to information, 
including financial statements and other financial information, and the Investor has had the opportunity to ask 
questions and receive answers from knowledgeable individuals concerning the City, the Improvement Area #1 
Authorized Improvements, the 2024 Bonds, the security therefor, and such other information as the Investor has 
deemed necessary or desirable in connection with its decision to purchase the 2024 Bonds (collectively, the “Investor 
Information”). The Investor has received a copy of this Limited Offering Memorandum relating to the 2024 Bonds. 
The Investor acknowledges that it has assumed responsibility for its review of the Investor Information, and it has not 
relied upon any advice, counsel, representation or information from the City in connection with the Investor’s purchase 
of the 2024 Bonds. The Investor agrees that none of the City, its councilmembers, officers, or employees shall have 
any liability to the Investor whatsoever for or in connection with the Investor’s decision to purchase the 2024 Bonds 
except for gross negligence, fraud or willful misconduct. For the avoidance of doubt, it is acknowledged that the 
Underwriter is not deemed an officer or employee of the City.  

6. The Investor acknowledges that the obligations of the City under the Indenture are special, limited 
obligations payable solely from amounts paid by the City pursuant to the terms of the Indenture and the City shall not 
be directly or indirectly or contingently or morally obligated to use any other moneys or assets of the City for amounts 
due under the Indenture. The Investor understands that the 2024 Bonds are not secured by any pledge of any moneys 
received or to be received from taxation by the City, the State or any political subdivision or taxing district thereof; 
that the 2024 Bonds will never represent or constitute a general obligation or a pledge of the faith and credit of the 
City, the State or any political subdivision thereof; that no right will exist to have taxes levied by the State or any 
political subdivision thereof for the payment of principal and interest on the 2024 Bonds; and that the liability of the 
City and the State with respect to the 2024 Bonds is subject to further limitations as set forth in the 2024 Bonds and 
the Indenture.  

7. The Investor has made its own inquiry and analysis with respect to the 2024 Bonds and the security 
therefor. The Investor is aware that the development of the District involves certain economic and regulatory variables 
and risks that could adversely affect the security for the 2024 Bonds.  

8. The Investor acknowledges that the sale of the 2024 Bonds to the Investor is made in reliance upon the 
certifications, representations and warranties described in items 1-7 above.  

DESCRIPTION OF THE 2024 BONDS 

General Description 

The 2024 Bonds will mature on the dates and in the amounts set forth in the inside cover page of this Limited 
Offering Memorandum. Interest on the 2024 Bonds will accrue from their date of delivery to the Underwriter (the 
“Delivery Date”) and will be computed on the basis of a 360-day year of twelve 30-day months and will be payable 
on each March 15 and September 15, commencing March 15, 2025* (each, an “Interest Payment Date”), until maturity 
or prior redemption. Wilmington Trust, National Association is the initial Trustee, Paying Agent and Registrar for the 
2024 Bonds. 

The 2024 Bonds will be issued in fully registered form, without coupons, in authorized denominations of 
$100,000 of principal and any integral multiple of $1,000 in excess thereof (“Authorized Denominations”). Upon 
initial issuance, the ownership of the 2024 Bonds will be registered in the name of Cede & Co., as nominee for The 

 
*   Preliminary; subject to change. 
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Depository Trust Company, New York, New York (“DTC”), and purchases of beneficial interests in the 2024 Bonds 
will be made in book-entry only form. See “BOOK-ENTRY-ONLY SYSTEM” and “SUITABILITY FOR 
INVESTMENT.”  

Redemption Provisions 

Optional Redemption. The City reserves the right and option to redeem 2024 Bonds before their scheduled 
maturity date, in whole or in part, on any date on or after September 15, 20__, such redemption date or dates to be 
fixed by the City, at the redemption price of 100% of the principal amount of the 2024 Bonds to be redeemed, plus 
accrued and unpaid interest to the date of redemption (the “Redemption Price”). 

Extraordinary Optional Redemption. The City reserves the right and option to redeem 2024 Bonds before 
their respective scheduled maturity dates, in whole or in part, on the fifteenth day of any month, at a redemption price 
equal to the principal amount of the 2024 Bonds called for redemption, plus accrued and unpaid interest to the date 
fixed for redemption, from amounts on deposit in the Redemption Fund as a result of Prepayments (including related 
transfers to the Redemption Fund) or any other transfers to the Redemption Fund under the terms of the Indenture. 
See “ASSESSMENT PROCEDURES — Prepayment of Assessments” for the definition and description of 
Prepayments. 

Mandatory Sinking Fund Redemption. The 2024 Bonds maturing on September 15 in each of the years 20__ 
and 20__ (collectively, the “Term Bonds”), are subject to mandatory sinking fund redemption prior to their respective 
maturities and will be redeemed by the City in part at the redemption price equal to the principal amount of the 2024 
Bonds called for redemption, plus accrued and unpaid interest to the date fixed for redemption from moneys available 
for such purpose in the Principal and Interest Account of the 2024 Bond Fund pursuant to the Indenture, on the dates 
and in the respective sinking fund installments as set forth in the following schedule: 

$ 2024 Term Bonds Maturing September 15, 
  

Redemption Date 
 Sinking Fund 

Installment  
September 15, 20__  $ 
September 15, 20__   
September 15, 20__   

 September 15, 20__†   
† Stated Maturity 

At least thirty (30) days prior to each mandatory sinking fund redemption date, and subject to any prior 
reduction authorized by the Indenture, the Trustee shall select by lot a principal amount of 2024 Bonds of such maturity 
equal to the Sinking Fund Installment amount of such 2024 Bonds to be redeemed, shall call such 2024 Bonds for 
redemption on such scheduled mandatory sinking fund redemption date, and shall give notice of such redemption, as 
provided by the Indenture. 

The principal amount of 2024 Bonds required to be redeemed on any mandatory sinking fund redemption 
date, pursuant to the Indenture, shall be reduced, at the option of the City, by the principal amount of any 2024 Bonds 
of such maturity which, at least thirty (30) days prior to the mandatory sinking fund redemption date shall have been 
acquired by the City at a price not exceeding the principal amount of such 2024 Bonds plus accrued unpaid interest to 
the date of purchase thereof, and delivered to the Trustee for cancellation. 

The principal amount of 2024 Bonds required to be redeemed on any mandatory sinking fund redemption date, 
pursuant to the Indenture, shall be reduced on a pro rata basis among Sinking Fund Installments by the principal 
amount of any 2024 Bonds which, at least thirty (30) days prior to the mandatory sinking fund redemption date, shall 
have been redeemed pursuant to the optional redemption provisions in the Indenture or the extraordinary optional 
redemption provisions in the Indenture and not previously credited to a mandatory sinking fund redemption. 

Partial Redemption.  If less than all of the 2024 Bonds are to be redeemed pursuant to optional redemption 
or extraordinary optional redemption, the particular maturity of 2024 Bonds or portions of a maturity of 2024 Bonds 
to be redeemed shall be selected and designated by the City in its sole discretion.  If less than all of the 2024 Bonds 
of a maturity are to be redeemed pursuant to optional redemption, extraordinary optional redemption, or mandatory 
sinking fund redemption, 2024 Bonds shall be redeemed in increments of $1,000 by any method selected by the 
Trustee that results in a random selection, provided that no redemption shall cause the principal amount of any 2024 
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Bond to be less than the minimum Authorized Denomination for such 2024 Bond. Notwithstanding the foregoing, if 
any 2024 Bonds are to be partially redeemed and such redemption results in the redemption of a portion of a single 
2024 Bond in an amount less than the Authorized Denomination in effect at that time, a 2024 Bond in the principal 
amount equal to the unredeemed portion, but not less than $1,000, may be issued.  Each 2024 Bond shall be treated 
as representing the number of 2024 Bonds that is obtained by dividing the principal amount of such 2024 Bond by the 
minimum Authorized Denomination for such 2024 Bond. 

Upon surrender of any 2024 Bond for redemption in part, the Trustee in accordance with the Indenture, shall 
authenticate and deliver an exchange 2024 Bond or 2024 Bonds in an aggregate principal amount equal to the 
unredeemed portion of the 2024 Bond so surrendered, such exchange being without charge. 

Notice of Redemption. Upon receipt of a City Order of redemption by the City, the Trustee shall give notice 
of any redemption of 2024 Bonds by sending notice by first class United States mail, postage prepaid, not less than 
30 days before the date fixed for redemption, to the Owner of each 2024 Bond or portion thereof to be redeemed, at 
the address shown in the Register. The notice shall state the redemption date, the Redemption Price, the place at which 
the 2024 Bonds are to be surrendered for payment, and, if less than all the Outstanding 2024 Bonds are to be redeemed, 
an identification of the 2024 Bonds or portions thereof to be redeemed, any conditions to such redemption and that on 
the redemption date, if all conditions, if any, to such redemption have been satisfied, such 2024 Bond shall become 
due and payable.  

Any notice so given as provided in the prior paragraph shall be conclusively presumed to have been duly 
given, whether or not the Owner receives such notice. 

Notice of redemption having been given as provided in the Indenture, the 2024 Bonds or portions thereof 
called for redemption shall become due and payable on the date fixed for redemption provided that funds for the 
payment of the redemption price of such 2024 Bonds to the date fixed for redemption are on deposit with the Trustee; 
thereafter, such 2024 Bonds or portions thereof shall cease to bear interest from and after the date fixed for redemption, 
whether or not such Bonds are Similarly Secured presented and surrendered for payment on such date. 

With respect to any optional redemption of the 2024 Bonds, unless the Trustee has received funds sufficient 
to pay the Redemption Price of the 2024 Bonds to be redeemed before giving of a notice of redemption, the notice 
may state the City may condition redemption on the receipt of such funds by the Trustee on or before the date fixed 
for the redemption, or on the satisfaction of any other prerequisites set forth in the notice of redemption. If a conditional 
notice of redemption is given and such prerequisites to the redemption and sufficient funds are not received, the notice 
shall be of no force and effect, the City shall not redeem the 2024 Bonds and the Trustee shall give notice, in the 
manner in which the notice of redemption was given, that the 2024 Bonds have not been redeemed. 

The City has the right to rescind any optional redemption or extraordinary optional redemption by written 
notice to the Trustee on or prior to the date fixed for redemption. Any notice of redemption shall be cancelled and 
annulled if for any reason funds are not available on the date fixed for redemption for the payment in full of the 2024 
Bonds then called for redemption, and such cancellation shall not constitute an Event of Default under the Indenture. 
Upon receipt of a City Order of such rescission from the City, the Trustee shall mail notice of rescission of redemption 
in the same manner notice of redemption was originally provided. 

BOOK-ENTRY-ONLY SYSTEM 

This section describes how ownership of the 2024 Bonds is to be transferred and how the principal of, 
premium, if any, and interest on the 2024 Bonds are to be paid to and credited by DTC, while the 2024 Bonds are 
registered in its nominee name.  The information in this section concerning DTC and the Book-Entry-Only System has 
been provided by DTC for use in disclosure documents such as this Limited Offering Memorandum.  The City and the 
Underwriter believe the source of such information to be reliable, but neither the City nor the Underwriter takes 
responsibility for the accuracy or completeness thereof. 

The City cannot and does not give any assurance that (1) DTC will distribute payments of debt service on 
the 2024 Bonds, or redemption or other notices, to DTC Participants, (2) DTC Participants or others will distribute 
debt service payments paid to DTC or its nominee (as the registered owner of the 2024 Bonds), or redemption or other 
notices, to the Beneficial Owners (as defined herein), or that they will do so on a timely basis or (3) DTC will serve 
and act in the manner described in this Limited Offering Memorandum.  The current rules applicable to DTC are on 
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file with the Securities and Exchange Commission (the “SEC”), and the current procedures of DTC to be followed in 
dealing with DTC Participants are on file with DTC. 

DTC will act as securities depository for the 2024 Bonds.  The 2024 Bonds will be issued as fully-registered 
securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested 
by an authorized representative of DTC.  One fully-registered security certificate will be issued for each maturity of 
the 2024 Bonds, each in the aggregate principal amount of such maturity, and will be deposited with DTC.  

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New 
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the 
Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, 
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934.  
DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and 
municipal debt issues, and money market instruments (from over 100 countries) that DTC’s participants (“Direct 
Participants”) deposit with DTC.  DTC also facilitates the post-trade settlement among Direct Participants of sales 
and other securities transactions in deposited securities, through electronic computerized book-entry transfers and 
pledges between Direct Participants’ accounts.  This eliminates the need for physical movement of securities 
certificates.  Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, 
clearing corporations, and certain other organizations.  DTC is a wholly-owned subsidiary of The Depository Trust & 
Clearing Corporation (“DTCC”).  DTCC, is the holding company for DTC, National Securities Clearing Corporation 
and Fixed Income Clearing Corporation, all of which are registered clearing agencies.  DTCC is owned by the users 
of its registered subsidiaries.  Access to the DTC system is also available to others such as both U.S. and non-U.S. 
securities brokers and dealers, banks, trust companies, and clearing companies that clear through or maintain a 
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”).  Direct 
Participants and Indirect Participants are collectively referred to herein as “Participants.” DTC has an S&P Global 
Ratings rating of “AA+”.  The DTC Rules applicable to its Participants are on file with the SEC. More information 
about DTC can be found at www.dtcc.com. 

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will 
receive a credit for the 2024 Bonds on DTC’s records.  The ownership interest of each actual purchaser of each Bond 
(“Beneficial Owner”) is in turn to be recorded on the Participants’ records.  Beneficial Owners will not receive written 
confirmation from DTC of their purchase.  Beneficial Owners are, however, expected to receive written confirmations 
providing details of the transaction, as well as periodic statements of their holdings, from the Direct or Indirect 
Participant through which the Beneficial Owner entered into the transaction.  Transfers of ownership interests in the 
2024 Bonds are to be accomplished by entries made on the books of Participants acting on behalf of Beneficial Owners.  
Beneficial Owners will not receive certificates representing their ownership interests in Bonds, except in the event 
that use of the book-entry system for the 2024 Bonds is discontinued. 

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the 
name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized 
representative of DTC.  The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such 
other DTC nominee do not affect any change in beneficial ownership.  DTC has no knowledge of the actual Beneficial 
Owners of the 2024 Bonds; DTC’s records reflect only the identity of the Direct Participants to whose accounts such 
Bonds are credited, which may or may not be the Beneficial Owners.  The Participants will remain responsible for 
keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to 
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by 
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time.  
Beneficial Owners of Bonds may wish to take certain steps to augment the transmission to them of notices of 
significant events with respect to the 2024 Bonds, such as redemptions, tenders, defaults, and proposed amendments 
to the Bond documents.  For example, Beneficial Owners of Bonds may wish to ascertain that the nominee holding 
the 2024 Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners.  In the alternative, 
Beneficial Owners may wish to provide their names and addresses to the registrar and request that copies of notices 
be provided directly to them. 
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Redemption notices shall be sent to DTC.  If less than all Bonds of the same maturity are being redeemed, 
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant of such maturity to be 
redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Bonds unless 
authorized by a Direct Participant in accordance with DTC’s Procedures.  Under its usual procedures, DTC mails an 
Omnibus Proxy to the City as soon as possible after the record date.  The Omnibus Proxy assigns Cede & Co.’s 
consenting or voting rights to those Direct Participants to whose accounts Bonds are credited on the record date 
(identified in a listing attached to the Omnibus Proxy). 

Principal, interest and all other payments on the 2024 Bonds will be made to Cede & Co., or such other 
nominee as may be requested by an authorized representative of DTC.  DTC’s practice is to credit Direct Participants’ 
accounts upon DTC’s receipt of funds and corresponding detail information from the City or Paying Agent/Registrar, 
on the payment date in accordance with their respective holdings shown on DTC’s records.  Payments by Participants 
to Beneficial Owners will be governed by standing instructions and customary practices, as is the case with securities 
held for the accounts of customers in bearer form or registered in “street name,” and will be the responsibility of such 
Participant and not of DTC nor its nominee, the Trustee, the Paying Agent/Registrar, or the City, subject to any 
statutory or regulatory requirements as may be in effect from time to time.  Payment of principal, interest and payments 
to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is the 
responsibility of the Trustee, the Paying Agent/Registrar or the City, disbursement of such payments to Direct 
Participants will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be 
the responsibility of Participants. 

DTC may discontinue providing its services as securities depository with respect to the 2024 Bonds at any 
time by giving reasonable notice to the City or the Trustee.  Under such circumstances, in the event that a successor 
securities depository is not obtained, 2024 Bond certificates are required to be printed and delivered. 

The City may decide to discontinue use of the system of book-entry transfers through DTC (or a successor 
securities depository).  In that event, 2024 Bond certificates will be printed and delivered.  Thereafter, 2024 Bond 
certificates may be transferred and exchanged as described in the Indenture. 

The information in this section concerning DTC and DTC’s book-entry system has been obtained from 
sources that the City believes to be reliable, but none of the City, the City’s Financial Advisor or the Underwriter take 
any responsibility for the accuracy thereof. 

NONE OF THE CITY, THE TRUSTEE, THE PAYING AGENT, THE CITY’S FINANCIAL ADVISOR 
OR THE UNDERWRITER WILL HAVE ANY RESPONSIBILITY OR OBLIGATION TO THE DTC 
PARTICIPANTS OR THE PERSONS FOR WHOM THEY ACT AS NOMINEE WITH RESPECT TO THE 
PAYMENTS TO OR THE PROVIDING OF NOTICE FOR THE DTC PARTICIPANTS, THE INDIRECT 
PARTICIPANTS OR THE BENEFICIAL OWNERS OF THE 2024 BONDS.  THE CITY CANNOT AND DOES 
NOT GIVE ANY ASSURANCES THAT DTC, THE DTC PARTICIPANTS OR OTHERS WILL DISTRIBUTE 
PAYMENTS OF PRINCIPAL OF OR INTEREST ON THE 2024 BONDS PAID TO DTC OR ITS NOMINEE, AS 
THE REGISTERED OWNER, OR PROVIDE ANY NOTICES TO THE BENEFICIAL OWNERS OR THAT THEY 
WILL DO SO ON A TIMELY BASIS, OR THAT DTC WILL ACT IN THE MANNER DESCRIBED IN THIS 
LIMITED OFFERING MEMORANDUM.  THE CURRENT RULES APPLICABLE TO DTC ARE ON FILE WITH 
THE SECURITIES AND EXCHANGE COMMISSION, AND THE CURRENT PROCEDURES OF DTC TO BE 
FOLLOWED IN DEALING WITH DTC PARTICIPANTS ARE ON FILE WITH DTC. 

SECURITY FOR THE BONDS SIMILARLY SECURED 

The following is a summary of certain provisions contained in the Indenture. Reference is made to the 
Indenture for a full statement of the terms and provisions of the Bonds Similarly Secured.  Investors must read the 
entire Indenture to obtain information essential to the making of an informed investment decision. See “APPENDIX 
B — Form of Indenture.”  
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General 

THE BONDS SIMILARLY SECURED ARE SPECIAL, LIMITED OBLIGATIONS OF THE CITY 
PAYABLE SOLELY FROM THE TRUST ESTATE, AS AND TO THE EXTENT PROVIDED IN THE 
INDENTURE.  THE BONDS SIMILARLY SECURED DO NOT GIVE RISE TO A CHARGE AGAINST THE 
GENERAL CREDIT OR TAXING POWER OF THE CITY AND ARE PAYABLE SOLELY FROM THE 
SOURCES IDENTIFIED IN THE INDENTURE.  THE OWNERS OF THE BONDS SIMILARLY SECURED 
SHALL NEVER HAVE THE RIGHT TO DEMAND PAYMENT THEREOF OUT OF MONEY RAISED OR TO 
BE RAISED BY TAXATION, OR OUT OF ANY FUNDS OF THE CITY OTHER THAN THE PLEDGED 
REVENUES AND OTHER FUNDS COMPRISING THE TRUST ESTATE, AS AND TO THE EXTENT 
PROVIDED IN THE INDENTURE.  NO OWNER OF THE BONDS SIMILARLY SECURED SHALL HAVE THE 
RIGHT TO DEMAND ANY EXERCISE OF THE CITY’S TAXING POWER TO PAY THE PRINCIPAL OF THE 
BONDS SIMILARLY SECURED OR THE INTEREST OR REDEMPTION PREMIUM, IF ANY, THEREON.  THE 
CITY SHALL HAVE NO LEGAL OR MORAL OBLIGATION TO PAY THE BONDS SIMILARLY SECURED 
OUT OF ANY FUNDS OF THE CITY OTHER THAN THE PLEDGED REVENUES AND OTHER FUNDS 
COMPRISING THE TRUST ESTATE. SEE “APPENDIX B — FORM OF INDENTURE.”  

The following is a summary of certain provisions contained in the Indenture. Reference is made to the 
Indenture for a full statement of the terms and provisions of the 2024 Bonds.  Investors must read the entire Indenture 
to obtain information essential to the making of an informed investment decision. See “APPENDIX B — Form of 
Indenture.” 

The principal of, premium, if any, and interest on the Bonds Similarly Secured are secured by a pledge of 
and a first lien upon the pledged revenues (the “Pledged Revenues”), consisting primarily of revenues of the 
Assessments levied against the Assessed Property and other funds comprising the Trust Estate, all to the extent and 
upon the conditions described herein and in the Indenture. In accordance with the PID Act, on February 1, 2022, the 
City Council approved and adopted the Original Service and Assessment Plan (as defined in the Indenture), which 
among other things, approved the Assessment Roll. On October 15, 2024, the City Council expects to approve and 
adopt an amended and restated service and assessment plan (as may be updated and amended from time to time, the 
“Service and Assessment Plan”), which will amend and restate the Original Service and Assessment Plan, as amended 
and updated, in its entirety, describe the special benefit received by the property within the District, provide the basis 
and justification for the determination of special benefit on such property, establish the methodology for the levy of 
the Assessments and provide for the allocation of Assessment Revenues for payment of principal of, premium, if any, 
and interest on the Bonds Similarly Secured. The Service and Assessment Plan is reviewed and updated at least 
annually (each, an “Annual Service Plan Update”) for the purpose of determining the annual budget for the Authorized 
Improvements and the Annual Installments (as defined below) of Assessments due in a given year.  The determination 
by the City of the assessment methodology set forth in the Service and Assessment Plan is the result of the 
discretionary exercise by the City Council of its legislative authority and governmental powers and is conclusive and 
binding on all current and future landowners, developers, and end-users of Assessed Property within the District.  See 
“APPENDIX C — Form of Service and Assessment Plan.” 

Pledged Revenues 

The City is authorized by the PID Act, the Assessment Ordinance and other provisions of applicable law to 
finance the Improvement Area #1 Authorized Improvements by levying Assessments upon the Assessed Property. For 
a description of the assessment methodology and the amounts of Assessments levied in Improvement Area #1, see 
“ASSESSMENT PROCEDURES” and “APPENDIX C — Form of Service and Assessment Plan.” 

Pursuant to the Indenture, the following terms are assigned the following meanings: 

“Additional Interest” means the 0.50% additional interest charged on the Assessments pursuant to 
Section 372.018 of the PID Act. 

“Annual Installment” means, with respect to each Assessed Property, each annual payment of an 
Assessment as calculated by the Administrator and approved by the City Council, that includes: (1) principal; 
(2) interest; (3) Annual Collection Costs; and (4) Additional Interest related to the Bonds Similarly Secure.  
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“Assessment Revenues” means the revenues received by the City from the collection of Assessments, 
including Prepayments, Annual Installments and Foreclosure Proceeds.  

“Pledged Revenues” means, collectively, the (i) Assessment Revenues (excluding the portion of the 
Assessments and Annual Installments collected for the payment of Annual Collection Costs and Delinquent 
Collection Costs, as set forth in the Service and Assessment Plan), (ii) the moneys held in any of the Pledged 
Funds and (iii) any additional revenues that the City may pledge to the payment of the Bonds Similarly Secured. 

Collection and Enforcement of Assessments 

For so long as any Bonds Similarly Secured are Outstanding, the City covenants, agrees and warrants that it 
will take and pursue all reasonable actions permissible under Applicable Laws to cause the Assessments to be collected 
and the liens thereof enforced continuously, in the manner and to the maximum extent permitted by Applicable Laws, 
and to cause no reduction, abatement or exemption in the Assessments. To the extent permitted by law, notice of the 
Annual Installments shall be sent by, or on behalf of, the City to the affected property owners on the same statement 
or such other mechanism that is used by the City, so that such Annual Installments are collected simultaneously with 
ad valorem taxes and shall be subject to the same penalties, procedures, and foreclosure sale in case of delinquencies 
as are provided for ad valorem taxes of the City. 

The City will determine or cause to be determined, no later than February 15 of each year, whether or not 
any Annual Installment is delinquent and, if such delinquencies exist, the City will order and cause to be commenced 
as soon as practicable any and all appropriate and legally permissible actions to obtain such Annual Installment, and 
any delinquent charges and interest thereon, including diligently prosecuting an action in district court to foreclose the 
currently delinquent Annual Installment. Notwithstanding the foregoing, the City shall not be required under any 
circumstances to purchase or make payment for the purchase of the delinquent Assessments or the corresponding 
particular Assessed Property. The City shall not be required under any circumstances to expend any funds for 
Delinquent Collection Costs or Annual Collection Costs in connection with its covenants and agreements under the 
Indenture or otherwise other than funds on deposit in the Administrative Fund. 

Unconditional Levy of Assessments 

The City has imposed Assessments on the Assessed Property to pay the principal of and interest on the 2024 
Bonds scheduled for payment from Pledged Revenues as described in the Indenture and in the Service and Assessment 
Plan and coming due during each fiscal year. The Assessments shall be effective on the date of, and strictly in 
accordance with the terms of, the Assessment Ordinance. Each Assessment may be paid immediately in full or in 
periodic Annual Installments over a period of time equal to the term of the 2024 Bonds, which installments shall 
include interest on the Assessments. Pursuant to the Assessment Ordinance, interest on the Assessments will be 
calculated at the rate of interest on the 2024 Bonds plus the 0.50% additional interest charged on Assessments pursuant 
to Section 372.018 of the PID Act (the “Additional Interest Rate”) calculated on the basis of a 360-day year of twelve 
30-day months.  Such rate may be adjusted as described in the Service and Assessment Plan.  Each Annual Installment, 
including the interest on the unpaid amount of an Assessment, shall be calculated annually and shall be due on or 
about October 1 of each year. Each Annual Installment together with interest thereon shall be delinquent if not paid 
prior to February 1 of the following year. 

As authorized by Section 372.018(b) of the PID Act, the City will collect, each year while the 2024 Bonds 
are Outstanding and unpaid, an amount to pay the Annual Collection Costs, which are the annual costs incurred by 
the City in the administration and operation of Improvement Area #1. The portion of each Annual Installment of an 
Assessment used to pay Annual Collection Costs shall remain in effect each year until all Bonds are finally paid or 
until the City adjusts the amount collected after an annual review in any year pursuant to Section 372.013 of the PID 
Act. The amount collected to pay Annual Collection Costs shall be due in the manner set forth in the Assessment 
Ordinance on or about October 1 of each year and shall be delinquent if not paid by February 1 of the following year. 
Amounts collected for Annual Collection Costs are not part of the Trust Estate and will not secure repayment 
of the 2024 Bonds. 

There is no discount for the early payment of Assessments. 

The PID Act provides that the Assessments (including any reassessment, with interest, the expense of 
collection and reasonable attorney’s fees, if incurred) are a first and prior lien (the “Assessment Lien”) against the 
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Assessed Property, superior to all other liens and claims, except liens and claims for the State, county, school district, 
or municipality for ad valorem taxes and are a personal liability of and charge against the owners of property, 
regardless of whether the owners are named.  Pursuant to the PID Act, the Assessment Lien is effective from the date 
of the Assessment Ordinance until the Assessments are paid (or otherwise discharged) and is enforceable by the City 
Council in the same manner that an ad valorem property tax levied against real property may be enforced by the City 
Council.  See “ASSESSMENT PROCEDURES” herein. The Assessment Lien is superior to any homestead rights of 
a property owner that were properly claimed after the adoption of the Assessment Ordinance. However, an Assessment 
Lien may not be foreclosed upon if any homestead rights of a property owner were properly claimed prior to the 
adoption of the Assessment Ordinance (“Pre-existing Homestead Rights”) for as long as such rights are maintained 
on the property. See “BONDHOLDERS’ RISKS — Assessment Limitations.” 

Failure to pay an Annual Installment when due will not accelerate the payment of the remaining Annual 
Installments of the Assessments and such remaining Annual Installments (including interest) will continue to be due 
and payable at the same time and in the same amount and manner as if such default had not occurred. 

Perfected Security Interest 

The lien on and pledge of the Pledged Revenues will be valid and binding and fully perfected from and after 
the Delivery Date, without physical delivery or transfer of control of the Trust Estate, the filing of the Indenture or 
any other act; all as provided in Chapter 1208 of the Texas Government Code, as amended, which applies to the 
issuance of the 2024 Bonds and the pledge of the Trust Estate granted by the City under the Indenture, and such pledge 
is therefore valid, effective and perfected. If State law is amended at any time while the 2024 Bonds are Outstanding 
such that the pledge of the Trust Estate granted by the City under the Indenture is to be subject to the filing 
requirements of Chapter 9, Business and Commerce Code, as amended, then in order to preserve to the registered 
owners of the 2024 Bonds the perfection of the security interest in said pledge, the City agrees to take such measures 
as it determines are reasonable and necessary under State law to comply with the applicable provisions of Chapter 9, 
Business and Commerce Code, as amended, and enable a filing to perfect the security interest in said pledge to occur.  

Pledged Revenue Fund 

Periodically upon receipt thereof, the City shall continue to transfer, or cause to be transferred, to the Trustee 
for deposit to the Pledged Revenue Fund the Assessments and Annual Installments, other than the portion of the 
Assessments and Annual Installments allocated to the payment of Annual Collection Costs and Delinquent Collection 
Costs, which shall be deposited to the Administrative Fund in accordance with the Indenture.  Following such deposit 
to the Pledged Revenue Fund, the City shall transfer or cause to be transferred the following amounts from the Pledged 
Revenue Fund to the following Accounts: (i) first, to the Bond Pledged Revenue Account of the Pledged Revenue 
Fund, an amount sufficient to pay debt service on the Bonds Similarly Secured next coming due, taking into account 
any amounts then on deposit in such Principal and Interest Account, and (ii) second, if necessary, to the Reserve 
Account of the Reserve Fund, an amount to cause the amount in the Reserve Account to equal the Reserve Account 
Requirement. Notwithstanding the foregoing, the Additional Interest shall only be utilized for the purposes set forth 
in the Indenture and, immediately following the initial deposit to the Pledged Revenue Fund, prior to any other 
transfers or deposits being made under the Indenture, if the Delinquency and Prepayment Reserve Account of the 
Reserve Fund does not contain the Delinquency and Prepayment Reserve Requirement and Additional Interest is 
collected, then all such Additional Interest will be transferred into the Delinquency and Prepayment Reserve Account 
until the Delinquency and Prepayment Reserve Requirement is met. In addition, in the event the City owes Rebatable 
Arbitrage to the United States Government pursuant to the Indenture, the City shall provide written direction to the 
Trustee to transfer to the Rebate Fund, prior to any other transfer under the Indenture, the full amount of Rebatable 
Arbitrage owed by the City, as further described in the Indenture.  If any funds remain on deposit in the Pledged 
Revenue Fund after the foregoing deposits are made, the City shall have the option, in its sole and absolute discretion, 
to use such excess funds for any one or more of the following purposes: (i) pay other costs of the Improvement Area 
#1 Projects, (ii) pay other costs permitted by the PID Act, or (iii) deposit such excess into the Redemption Fund to 
redeem Bonds Similarly Secured as provided in the Indenture. Along with each transfer to the Trustee, the City shall 
provide a certificate as to the funds, accounts and payments into which the amounts are to be deposited or paid. 

 
From time to time as needed to pay the obligations relating to the Bonds Similarly Secured, but no later than 

five (5) Business Days before each Interest Payment Date, the Trustee shall withdraw from the Bond Pledged Revenue 
Account and transfer to the Principal and Interest Account of the Bond Fund, an amount, taking into account any 
amounts then on deposit in such Principal and Interest Account, such that the amount on deposit in the Principal and 
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Interest Account equals the principal (including any Sinking Fund Installments) and interest due on the Bonds 
Similarly Secured on the next Interest Payment Date. 

 
If, after the foregoing transfers and any transfer from the Reserve Fund as provided in the Indenture, there 

are insufficient funds to make the payments provided in the paragraph above, the Trustee shall apply the available 
funds in the Principal and Interest Account first to the payment of interest, then to the payment of principal (including 
any Sinking Fund Installments) on the Bonds Similarly Secured. 

 
The Trustee shall transfer Prepayments to the Redemption Fund to be used to redeem Bonds Similarly 

Secured pursuant to the Indenture promptly after deposit of such amounts into the Pledged Revenue Fund. 
 
Promptly after the deposit of Foreclosure Proceeds into the Pledged Revenue Fund, the Trustee shall transfer 

such Foreclosure Proceeds first to the Reserve Fund to restore any transfers from the Reserve Fund made with respect 
to the particular Assessed Property to which the Foreclosure Proceeds relate, and second, to the Redemption Fund to 
be used to redeem Bonds Similarly Secured pursuant to the Indenture. 

 
After satisfaction of the requirement to provide for the payment of the principal and interest on the Bonds 

Similarly Secured and to fund any deficiency that may exist in the Reserve Fund, the Trustee shall transfer any Pledged 
Revenues remaining in the Pledged Revenue Fund for the purposes set forth in the Indenture, as directed by the City 
in a City Certificate. 

 
Bond Fund 

On each Interest Payment Date, the Trustee shall withdraw from the Principal and Interest Account and 
transfer to the Paying Agent/Registrar the principal (including any Sinking Fund Installments) and interest then due 
and payable on the Bonds Similarly Secured. 

If amounts in the Principal and Interest Account are insufficient for the purposes set forth in the paragraph 
above, the Trustee shall withdraw from the Reserve Fund amounts to cover the amount of such insufficiency pursuant 
to the Indenture. Amounts so withdrawn from the Reserve Fund shall be deposited in the Principal and Interest 
Account and transferred to the Paying Agent/Registrar. 

The City may, in its discretion, deposit moneys into the Principal and Interest Account at any time from any 
source other than Assessments and Annual Installments, and upon such deposit, such moneys shall be part of the Trust 
Estate.  

Project Fund 

Money on deposit in the Project Fund shall be used for the purposes specified in the Indenture.  

Disbursements from the Costs of Issuance Account of the Project Fund shall be made by the Trustee to pay 
costs of issuance related to each respective issuance of the Bonds Similarly Secured pursuant to one or more City 
Certificates.   Disbursements from the Improvement Area #1 Bond Improvement Account of the Project Fund to pay 
Improvement Area #1 Project Costs shall be made by the Trustee upon receipt by the Trustee of a properly executed 
and completed Certificate for Payment.  Each such Certificate for Payment shall include a list of the payees and the 
payments to be made to such payees as well as a statement that all payments shall be made by check or wire transfer 
in accordance with the payment instructions set forth in such Certificate for Payment or in the invoices submitted 
therewith and the Trustee may rely on such payment instructions with no duty to investigate or inquire as to the 
authenticity of or authorization for the invoice or the payment instructions contained therein. 

 
If the City Representative determines in his or her sole discretion that certain amounts then on deposit in the 

Improvement Area #1 Bond Improvement Account are not expected to be expended for purposes of the Project Fund 
due to the abandonment, or constructive abandonment, of one or more of the Improvement Area #1 Projects such that, 
in the opinion of the City Representative, it is unlikely that the amounts in the Improvement Area #1 Bond 
Improvement Account will ever be expended for the purposes of the Project Fund, the City Representative shall file a 
City Certificate with the Trustee which identifies the amounts then on deposit in the Improvement Area #1 Bond 
Improvement Account that are not expected to be used for purposes of the Project Fund.  If such City Certificate is so 
filed, the identified amounts on deposit in the Improvement Area #1 Bond Improvement Account shall be transferred 
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to the Bond Fund or to the Redemption Fund to be used to redeem Bonds as directed by the City Representative in a 
City Certificate filed with the Trustee. 

 
In making any determination pursuant to this Section, the City Representative may conclusively rely upon a 

certificate of an Independent Financial Consultant. 
 
Upon the filing of a City Certificate stating that all Improvement Area #1 Projects have been completed and 

that all Improvement Area #1 Project Costs have been paid, or that any Improvement Area #1 Project Costs are not 
required to be paid from the Project Fund pursuant to a Certificate for Payment, the Trustee shall transfer the amount, 
if any, remaining within the Improvement Area #1 Bond Improvement Account of the Project Fund to the Bond Fund 
or to the Redemption Fund to be used to redeem Bonds pursuant to the Indenture as directed by the City Representative 
in a City Certificate filed with the Trustee.  Upon such transfer, the Improvement Area #1 Bond Improvement Account 
of the Project Fund shall be closed. 

 
Upon a determination by the City Representative that all costs of issuance of the Bonds Similarly Secured 

have been paid, any amounts remaining in the Costs of Issuance Account shall be transferred to the Improvement Area 
#1 Bond Improvement Account of the Project Fund and used to pay Improvement Area #1 Project Costs or to the 
Principal and Interest Account and used to pay interest on the Bonds Similarly Secured, as directed in a City Certificate 
filed with the Trustee.  

  
Redemption Fund 

Subject to adequate amounts on deposit in the Pledged Revenue Fund, the Trustee, pursuant to a City Order, 
shall cause to be deposited to the Redemption Fund from the Pledged Revenue Fund an amount sufficient to redeem 
Bonds Similarly Secured on the dates specified for optional and extraordinary optional redemption as provided in in 
the Indenture. Amounts on deposit in the Redemption Fund shall be used and withdrawn by the Trustee to redeem 
Bonds Similarly Secured as provided in the Indenture or as provided in a Supplemental Indenture. 

Reserve Fund 

General Provisions. Pursuant to the Indenture, a Reserve Account and a Delinquency and Prepayment 
Reserve Account has been created within the Reserve Fund for the benefit of the Bonds Similarly Secured and held 
by the Trustee. 

Whenever, on any Interest Payment Date, the amount on deposit in the Bond Fund is insufficient to pay the 
debt service on the Bonds Similarly Secured due on such date, the Trustee shall transfer first, from the Delinquency 
and Prepayment Reserve Account and second, from the Reserve Account to the Bond Fund the amounts necessary to 
cure such deficiency.  

Whenever a transfer is made from the Reserve Fund to the Bond Fund due to a deficiency in the Bond Fund, 
the Trustee shall provide written notice thereof to the City, specifying the amount withdrawn and the source of said 
funds. 

At the final maturity of the Bonds Similarly Secured, the amount on deposit in the Reserve Account and in 
the Delinquency and Prepayment Reserve Account shall be transferred to the Principal and Interest Account and 
applied to the payment of the principal of the Bonds Similarly Secured. 

If the amount held in the Reserve Fund together with the amount held in the Pledged Revenue Fund, the 
Bond Fund and the Redemption Fund is sufficient to pay the principal amount and interest due on all Outstanding 
Bonds Similarly Secured on the next date the Bonds Similarly Secured may be optionally redeemed by the City at a 
redemption price of par, together with the unpaid interest accrued on such Bonds Similarly Secured as of such date, 
the moneys shall be transferred to the Redemption Fund and thereafter used to redeem all Bonds Similarly Secured 
on such date. 

Reserve Account Provisions. Pursuant to the Indenture, the Reserve Account will be funded with proceeds of 
the 2024 Bonds in an amount sufficient to fully fund the Reserve Account Requirement after issuance of the 2024 
Bonds. Pursuant to the Indenture, the “Reserve Account Requirement” for the Bonds Similarly Secured will be an 
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amount equal to the least of: (i) Maximum Annual Debt Service on the Bonds Similarly Secured as of the date of 
issuance of each such series of Bonds Similarly Secured, (ii) 125% of average Annual Debt Service on the Bonds 
Similarly Secured as of the date of issuance of each such series of Bonds Similarly Secured, and (iii) 10% of the 
proceeds of the Bonds Similarly Secured; provided, however, that such amount shall be reduced by the amount of 
transfers made pursuant to the Indenture for extraordinary optional redemptions for Prepayments; and provided further 
that as a result of a mandatory sinking fund redemption, an optional redemption or an extraordinary optional 
redemption pursuant to the Indenture, the Reserve Account Requirement shall be reduced by a percentage equal to the 
pro rata principal amount of Bonds Similarly Secured redeemed by such redemption divided by the total principal 
amount of the Outstanding Bonds Similarly Secured prior to such redemption. As of the Delivery Date of the 2024 
Bonds, the Reserve Account Requirement is $_____. See “APPENDIX B – Form of Indenture.” 

If, after a Reserve Account withdrawal, the amount on deposit in the Reserve Account is less than the Reserve 
Account Requirement, the Trustee shall transfer from the Pledged Revenue Fund to the Reserve Account the amount 
of such deficiency, but only to the extent that such amount is not required for the timely payment of principal, interest, 
or Sinking Fund Installments. 

In the event of an extraordinary optional redemption of Bonds Similarly Secured resulting from funds being 
deposited into the Redemption Fund pursuant to any provision of the Indenture, the Trustee, pursuant to written 
directions from the City, shall transfer from the Reserve Account of the Reserve Fund to the Redemption Fund the 
amount specified in such directions, which shall be an amount equal to the principal amount of Bonds Similarly 
Secured to be redeemed multiplied by the lesser of: (i) the amount required to be in the Reserve Account of the Reserve 
Fund divided by the principal amount of Outstanding Bonds Similarly Secured prior to the redemption, and (ii) the 
amount actually in the Reserve Account of the Reserve Fund divided by the principal amount of Outstanding Bonds 
Similarly Secured prior to the redemption. If after such transfer, and after applying investment earnings on the funds 
on deposit in the Redemption Fund toward payment of accrued interest, there are insufficient funds to pay the principal 
amount plus accrued and unpaid interest on such Bonds Similarly Secured to the date fixed for redemption of the 
Bonds Similarly Secured be redeemed the Trustee shall transfer an amount equal to the shortfall, or any additional 
amounts necessary to permit the Bonds Similarly Secured to be redeemed in minimum principal amounts of $1,000, 
from the Delinquency and Prepayment Reserve Account to the Redemption Fund to be applied to the redemption of 
the Bonds Similarly Secured. 

Whenever, on any Interest Payment Date, or on any other date at the request of a City Representative, the 
value of cash and Value of Investment Securities on deposit in the Reserve Account exceeds the Reserve Account 
Requirement, the Trustee shall provide written notice to the City Representative of the amount of the excess. Such 
excess shall be transferred to the Principal and Interest Account to be used for the payment of interest on the Bonds 
Similarly Secured on the next Interest Payment Date in accordance with the Indenture, unless within thirty (30) days 
of such notice to the City Representative, the Trustee receives a City Order instructing the Trustee to apply such 
excess: (i) to pay amounts due to the Rebate Fund, in accordance with the Indenture, (ii) to the Administrative Fund 
in an amount not more than the Annual Collection Costs for the Bonds Similarly Secured or (iii) to the Improvement 
Area #1 Bond Improvement Account of the Project Fund to pay Improvement Area #1 Project Costs if such application 
and the expenditure of funds is expected to occur within three years of the Delivery Date hereof. 

Delinquency and Prepayment Reserve Requirement. Pursuant to the terms of the 2022 Indenture, the Trustee 
has been transferring, and pursuant to the terms of the Indenture, the Trustee will continue to transfer from the Bond 
Pledged Revenue Account of the Pledged Revenue Fund to the Delinquency and Prepayment Reserve Account on 
March 15 of each year, an amount equal to the Additional Interest into the Delinquency and Prepayment Reserve 
Account until the Delinquency and Prepayment Reserve Requirement has been accumulated in the Delinquency and 
Prepayment Reserve Account; provided, however, that at any time the amount on deposit in the Delinquency and 
Prepayment Reserve Account is less than Delinquency and Prepayment Reserve Requirement, the Trustee shall 
resume depositing the Additional Interest into the Delinquency and Prepayment Reserve Account until the 
Delinquency and Prepayment Reserve Requirement has accumulated in the Delinquency and Prepayment Reserve 
Account.  In calculating the amounts to be transferred pursuant to the Indenture, the Trustee may conclusively rely on 
the Annual Installments as shown on the Assessment Roll in the Service and Assessment Plan unless and until it 
receives a City Order directing that a different amount be used.  The Delinquency and Prepayment Reserve 
Requirement is 5.5% of the principal amount of the Outstanding Bonds Similarly Secured.  The Additional Interest 
shall continue to be collected and deposited pursuant to the Indenture until the Bonds Similarly Secured are no longer 
Outstanding, but only in the event the Delinquency and Prepayment Reserve Account is less than Delinquency and 
Prepayment Reserve Requirement. 
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Whenever, on any Interest Payment Date, or on any other date at the written request of the City 
Representative, the amounts on deposit in the Delinquency and Prepayment Reserve Account exceed the Delinquency 
and Prepayment Reserve Requirement, the Trustee shall provide written notice to the City of the amount of the excess, 
and such excess shall be transferred, at the direction of the City pursuant to a City Order, to the Administrative Fund 
for the payment of Annual Collection Costs or to the Redemption Fund to be used to redeem Bonds Similarly Secured. 
In the event that the Trustee does not receive a City Order directing the transfer of such excess to the Administrative 
Fund within 45 days of providing notice to the City of such excess, the Trustee shall transfer such excess to the 
Redemption Fund to redeem Bonds Similarly Secured and provide the City with written notification of the transfer. 

Administrative Fund 

The City will create under the Indenture an Administrative Fund to be held by the Trustee. Periodically upon 
receipt thereof, the City shall deposit or cause to be deposited to the Administrative Fund the portion of the 
Assessments and Annual Installments allocated to the payment of Annual Collection Costs and Delinquent Collection 
Costs, as set forth in the Service and Assessment Plan. Moneys in the Administrative Fund shall be held by the Trustee 
separate and apart from the other Funds created and administered pursuant to the Indenture and used as directed by a 
City Order solely for the purposes set forth in the Service and Assessment Plan, including payment of Annual 
Collection Costs and Delinquent Collection Costs.  The Administrative Fund shall not be part of the Trust Estate 
and shall not be security for the Bonds Similarly Secured. See “APPENDIX C — Form of Service and Assessment 
Plan.” 

Defeasance 

Any Outstanding Bonds Similarly Secured shall, prior to the Stated Maturity or redemption date thereof, be 
deemed to have been paid and no longer Outstanding within the meaning of the Indenture (a “Defeased Bond”), when 
payment of the principal of, premium, if any, on such Defeased Bond, plus interest thereon to the due date thereof 
(whether such due date be by reason of maturity, redemption, or otherwise), either (1) shall have been made in 
accordance with the terms thereof, or (2) shall have been provided by irrevocably depositing with the Trustee, in trust, 
and irrevocably set aside exclusively for such payment, (A) money sufficient to make such payment or (B) Defeasance 
Securities that mature as to principal and interest in such amount and at such times as will insure the availability, 
without reinvestment, of sufficient money to make such payment, and all necessary and proper fees, compensation, 
and expenses of the Trustee pertaining to the Bonds Similarly Secured with respect to which such deposit is made 
shall have been paid or the payment thereof provided for to the satisfaction of the Trustee.  At such time as a Bond 
Similarly Secured shall be deemed to be a Defeased Bond hereunder, as aforesaid, such Bond Similarly Secured and 
the interest thereon shall no longer be secured by, payable from, or entitled to the benefits of, the Trust Estate as 
provided in the Indenture, and such principal and interest shall be payable solely from such money or Defeasance 
Securities.  Neither Defeasance Securities nor moneys deposited with the Trustee pursuant to the Indenture nor 
principal or interest payments on any such Defeasance Securities shall be withdrawn or used for any purpose other 
than, and shall be held in trust for, the payment of the principal of and interest on the Defeased Bonds and shall not 
be part of the Trust Estate. Any cash received from such principal of and interest on such Defeasance Securities 
deposited with the Trustee, if not then needed for such purpose, shall be reinvested in Defeasance Securities as directed 
by the City maturing at times and in amounts sufficient to pay when due the principal of and interest on the Bonds on 
and prior to such redemption date or maturity date thereof, as the case may be.  Any payment for Defeasance Securities 
purchased for the purpose of reinvesting cash as aforesaid shall be made only against delivery of such Defeasance 
Securities.  

Any determination not to redeem Defeased Bond that is made in conjunction with the payment arrangements 
specified above shall not be irrevocable, provided that:  (1) in the proceedings providing for such defeasance, the City 
expressly reserves the right to call the Defeased Bond for redemption; (2) the City gives notice of the reservation of 
that right to the Owners of the Defeased Bond immediately following the defeasance; (3) the City directs that notice 
of the reservation be included in any defeasance or redemption notices that it authorizes; and (4) at or prior to the time 
of the redemption, the City satisfies the conditions of specified above with respect to such Defeased Bond as though 
it was being defeased at the time of the exercise of the option to redeem the Defeased Bond, after taking the redemption 
into account in determining the sufficiency of the provisions made for the payment of the Defeased Bond. 

“Defeasance Securities” means Investment Securities now or hereafter authorized by applicable law for the 
investment of funds to defease public securities. “Investment Securities” means those authorized investments 
described in the Public Funds Investment Act, Chapter 2256, Texas Government Code, as amended (the “PFIA”); and 
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are, at the time made, included in and authorized by the City’s official investment policy as approved by the City 
Council from time to time. Under current State law, Investment Securities that are authorized for the investment of 
funds to defease public securities are (a) direct, noncallable obligations of the United States of America, including 
obligations that are unconditionally guaranteed by the United States of America; (b) noncallable obligations of an 
agency or instrumentality of the United States of America, including obligations that are unconditionally guaranteed 
or insured by the agency or instrumentality, and that, on the date the governing body of the City adopts or approves 
the proceedings authorizing the issuance of refunding bonds, are rated as to investment quality by a nationally 
recognized investment rating firm not less than “AAA” or its equivalent; and (c) noncallable obligations of a state or 
an agency or a county, municipality, or other political subdivision of a state that have been refunded and that, on the 
date the governing body of the City adopts or approves the proceedings authorizing the issuance of refunding bonds, 
are rated as to investment quality by a nationally recognized investment rating firm not less than “AAA” or its 
equivalent. 

There is no assurance that the current law will not be changed in a manner which would permit investments 
other than those described above to be made with amounts deposited to defease the Bonds Similarly Secured. Because 
the Indenture does not contractually limit such investments, Owners may be deemed to have consented to defeasance 
with such other investments, notwithstanding the fact that such investments may not be of the same investment quality 
as those currently permitted under State law. There is no assurance that the ratings for U.S. Treasury securities used 
as Defeasance Securities or that for any other Defeasance Security will be maintained at any particular rating category. 

Events of Default 

Each of the following occurrences or events constitutes an “Event of Default” under the Indenture: 

(i) The failure of the City to deposit the Pledged Revenues to the Pledged Revenue Fund; 

(ii) The failure of the City to enforce the collection of the Assessments including the 
prosecution of foreclosure proceedings in accordance with the Indenture;  

(iii) Default in the performance or observance of any covenant, agreement or obligation of the 
City under the Indenture, other than a default under (iv) below, and the continuation thereof for a period of 
ninety (90) days after written notice specifying such default and requiring same to be remedied shall have 
been given to the City by the Trustee, which may give such notice in its discretion and which shall give such 
notice at the written request of the Owners of not less than 50% in aggregate Outstanding principal amount 
of the Bonds Similarly Secured then Outstanding; provided, however, if the default stated in the notice is 
capable of cure but cannot reasonably be cured within the applicable period, the City shall be entitled to a 
further extension of time reasonably necessary to remedy such default so long as corrective action is instituted 
by the City within the applicable period and is diligently pursued until such failure is corrected, but in no 
event for a period of time of more than one hundred eighty (180) days after such notice; and 

(iv) The failure to make payment of the principal of or interest on any of the Bonds Similarly 
Secured when the same becomes due and payable and such failure is not remedied within thirty (30) days 
thereafter. 

Immediate Remedies for Default 

Subject to provisions of the Indenture with respect to certain liabilities of the City, upon the happening and 
continuance of any Event of Default, then and in every such case the Trustee may proceed, and upon the written 
request of the Owners of not less than 50% in aggregate Outstanding principal amount of the Bonds Similarly Secured 
then Outstanding under the Indenture shall proceed to protect and enforce the rights of the Owners under the Indenture 
by action seeking mandamus or by other suit, action, or special proceeding in equity or at law in any court of competent 
jurisdiction for any relief to the extent permitted by Applicable Laws including, but not limited to, the specific 
performance of any covenant or agreement contained in the Indenture, or injunction; provided, however, that no action 
for money damages against the City may be sought or shall be permitted.  

THE PRINCIPAL OF THE BONDS SIMILARLY SECURED SHALL NOT BE SUBJECT TO 
ACCELERATION UNDER ANY CIRCUMSTANCES. 
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If the assets of the Trust Estate are sufficient to pay all amounts due with respect to all Outstanding Bonds 
Similarly Secured, in the selection of Trust Estate assets to be used in the payment of Bonds Similarly Secured due in 
an Event of Default, the City shall determine, in its absolute discretion, and shall instruct the Trustee by City Order, 
which Trust Estate assets shall be applied to such payment and shall not be liable to any Owner or other Person by 
reason of such selection and application. In the event that the City shall fail to deliver to the Trustee such City Order, 
the Trustee shall select and liquidate or sell Trust Estate assets as provided in the following paragraph, and the Trustee 
shall not be liable to any Owner, or other Person, or the City by reason of the following selection, liquidation or sale. 

Whenever moneys are to be applied pursuant to the Indenture, irrespective of and whether other remedies 
authorized under the Indenture shall have been pursued in whole or in part, the Trustee may cause any or all of the 
assets of the Trust Estate, including Investment Securities, to be sold. The Trustee may so sell the assets of the Trust 
Estate and all right, title, interest, claim and demand thereto and the right of redemption thereof, in one or more parts, 
at any such place or places, and at such time or times and upon such notice and terms as the Trustee may deem 
appropriate, and as may be required by law and apply the proceeds thereof in accordance with the Indenture. Upon such 
sale, the Trustee may make and deliver to the purchaser or purchasers a good and sufficient assignment or conveyance 
for the same, which sale shall be a perpetual bar both at law and in equity against the City, and all other Persons claiming 
such properties. No purchaser at any sale shall be bound to see to the application of the purchase money proceeds 
thereof or to inquire as to the authorization, necessity, expediency, or regularity of any such sale. Nevertheless, if so 
requested by the Trustee, the City shall ratify and confirm any sale or sales by executing and delivering to the Trustee 
or to such purchaser or purchasers all such instruments as may be necessary or, in the reasonable judgment of the 
Trustee, proper for the purpose which may be designated in such request. 

Restriction on Owner’s Actions 

No Owner shall have any right to institute any action, suit or proceeding at law or in equity for the 
enforcement of the Indenture or for the execution of any trust thereof or any other remedy thereunder, unless (i) a 
default has occurred and is continuing of which the Trustee has been notified in writing, (ii) such default has become 
an Event of Default and the Owners of not less than a majority of the aggregate principal amount of the Bonds 
Similarly Secured then Outstanding have made written request to the Trustee directing the Trustee to proceed to 
exercise the powers granted in the Indenture or to institute such action, suit or proceeding in its own name, (iii) the 
Owners have furnished to the Trustee written evidence of indemnity as provided in the Indenture, (iv) the Trustee has 
for 60 days after such prior written notice failed or refused to exercise the powers granted in the Indenture, or to 
institute such action, suit, or proceeding in its own name, (v) no direction inconsistent with such written request has 
been given to the Trustee during such 60-day period by the Owners of a majority of the aggregate principal amount 
of the Bonds Similarly Secured then Outstanding, and (vi) notice of such action, suit, or proceeding is given to the 
Trustee in writing; however, no one or more Owners of the Bonds Similarly Secured shall have any right in any 
manner whatsoever to affect, disturb, or prejudice the Indenture by its, his or their action or to enforce any right under 
the Indenture except in the manner provided in the Indenture, and that all proceedings at law or in equity shall be 
instituted and maintained in the manner provided in the Indenture and for the equal benefit of the registered owners 
of all Bonds Similarly Secured then Outstanding. The notification, request and furnishing of indemnity set forth above 
shall, at the option of the Trustee as advised by counsel, be conditions precedent to the execution of the powers and 
trusts of the Indenture and to any action or cause of action for the enforcement of the Indenture or for any other remedy 
under the Indenture. 

Subject to provisions of the Indenture with respect to certain liabilities of the City, nothing in the Indenture 
shall affect or impair the right of any Owner to enforce, by action at law, payment of any Bond Similarly Secured at 
and after the maturity thereof, or on the date fixed for redemption or the obligation of the City to pay each Bond 
Similarly Secured issued thereunder to the respective Owners thereof at the time and place, from the source and in the 
manner expressed therein and in the Bonds Similarly Secured. 

In case the Trustee or any Owners shall have proceeded to enforce any right under the Indenture and such 
proceedings shall have been discontinued or abandoned for any reason or shall have been determined adversely to the 
Trustee or any Owners, then and in every such case the City, the Trustee and the Owners shall be restored to their 
former positions and rights thereunder, and all rights, remedies and powers of the Trustee shall continue as if no such 
proceedings had been taken. 
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Application of Revenues and Other Moneys after Event of Default 

All moneys securities, funds, Pledged Revenues and other assets of the Trust Estate and the income therefrom 
received by the Trustee pursuant to any right given or action taken under the provisions of this Article shall, after 
payment of the cost and expenses of the proceedings resulting in the collection of such amounts, the expenses 
(including Trustee’s counsel fees, costs, and expenses), liabilities, and advances incurred or made by the Trustee and 
the fees of the Trustee in carrying out in the Indenture during the continuance of an Event of Default, shall be applied 
by the Trustee, on behalf of the City, to the payment of interest and principal or Redemption Price then due on Bonds 
Similarly Secured, as follows: 

FIRST: To the payment to the Owners entitled thereto all installments of interest then due in the direct 
order of maturity of such installments, and, if the amount available shall not be sufficient to pay in full any 
installment, then to the payment thereof ratably, according to the amounts due on such installment, to the 
Owners entitled thereto, without any discrimination or preference; and 

SECOND: To the payment to the Owners entitled thereto of the unpaid principal of Outstanding 
Bonds Similarly Secured, or Redemption Price of any Bonds Similarly Secured which shall have become due, 
whether at maturity or by call for redemption, in the direct order of their due dates and, if the amounts available 
shall not be sufficient to pay in full all the Bonds Similarly Secured due on any date, then to the payment 
thereof ratably, according to the amounts of principal due or Redemption Price and to the Owners entitled 
thereto, without any discrimination or preference. 

The Trustee shall make payments to the Owners of the Bonds Similarly Secured pursuant to the Indenture 
not later than thirty (30) days after receipt of such good and available funds, and the record date shall be the date the 
Trustee receives such good and available funds. 

In the event funds are not adequate to cure any of the Events of Default described above, the available funds 
shall be allocated to the Bonds Similarly Secured that are Outstanding in proportion to the quantity of Bonds Similarly 
Secured that are currently due and in default under the terms of the Indenture. 

The restoration of the City to its prior position after any and all defaults have been cured, as provided above, 
shall not extend to or affect any subsequent default under the Indenture or impair any right consequent thereon. 

Investment of Funds 

Money in any Fund or Account established pursuant to the Indenture, other than the Reserve Fund, shall be 
invested by the Trustee in Investment Securities as directed by the City pursuant to a City Order filed with the Trustee; 
provided that all such deposits and investments shall be made in such manner that the money required to be expended 
from any Fund or Account will be available at the proper time or times. Money in the Reserve Fund shall be invested 
in such Investment Securities as directed by the City pursuant to a City Order filed with the Trustee, provided that the 
final maturity of any individual Investment Security shall not exceed 270 days and the average weighted maturity of 
any investment pool or no-load money market mutual fund shall not exceed 90 days. 

Obligations purchased as an investment of moneys in any Fund or Account shall be deemed to be part of 
such Fund or Account, subject, however, to the requirements of the Indenture for transfer of interest earnings and 
profits resulting from investment of amounts in Funds and Accounts. Whenever in the Indenture any moneys are 
required to be transferred by the City to the Trustee, such transfer may be accomplished by transferring a like amount 
of Investment Securities. 

Against Encumbrances 

Other than Refunding Bonds, or Subordinate Lien Obligations issued pursuant to the Indenture for so long 
as any Bonds Similarly Secured remain Outstanding under the Indenture, the City shall not create any lien, 
encumbrance or charge upon the Trust Estate or issue any bonds, notes or other evidences of indebtedness, secured 
by a pledge of or lien on the Trust Estate, except for the lien or pledge created for the security of the Bonds Similarly 
Secured. 
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Other Obligations or Other Liens; Subordinate Lien Obligations; Refunding Bonds 

The City reserves the right to issue Other Obligations under other indentures, assessment ordinances, or other 
agreements which do not constitute or create a lien on the Trust Estate and are not payable from Pledged Revenues. 
The City shall not have the right to issue any bonds, notes or other obligations secured in whole or in part by liens on 
the Trust Estate that are senior to the lien on the Trust Estate securing payment of the Bonds Similarly Secured. 

The City reserves the right to issue Refunding Bonds and Subordinate Lien Obligations, and other than 
Refunding Bonds and Subordinate Lien Obligations, the City shall not (i) issue additional bonds, notes or other 
obligations secured by any pledge of or other lien or charge on the Trust Estate, (ii) create or voluntarily permit to be 
created any debt, lien or charge on the Trust Estate or (iii) do or omit to do or suffer to be done or omit to be done any 
matter or thing whatsoever whereby the lien of the Indenture or the priority hereof might or could be lost or impaired. 

No Refunding Bonds or Subordinate Lien Obligations may be issued by the City unless (1) the principal 
(including any principal amounts to be redeemed on a mandatory sinking fund redemption date) of such Refunding 
Bonds or Subordinate Lien Obligations are scheduled to mature or be subject to mandatory sinking fund redemption 
on September 15 in each of the years in which principal is scheduled to mature and (2) the interest on such Refunding 
Bonds or Subordinate Lien Obligations must be scheduled to be paid on March 15 and September 15 in each of the 
years in which interest is scheduled to be paid; provided, however, that the foregoing restrictions shall not apply to 
Refunding Bonds issued to redeem all of the then-Outstanding Bonds Similarly Secured, provided that there are no 
Subordinate Lien Obligations outstanding on the date such Refunding Bonds are issued. 

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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SOURCES AND USES OF FUNDS* 

The table that follows summarizes the expected sources and uses of proceeds of the 2024 Bonds and the 
contribution of the Master Developer:  

Sources of Funds:  
Principal Amount $  
Total Sources $  

  
Use of Funds:  

Deposit to Improvement Area #1 Bond Improvement Account of Project Fund  $  
Deposit to Cost of Issuance Account of the Project Fund  
Deposit to Reserve Account for the Reserve Fund  
Underwriter’s Discount(1)         
Total Uses $  

* To be updated and completed upon pricing. 
(1)  Includes Underwriter’s Counsel fee of $________. 
 
 

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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DEBT SERVICE REQUIREMENTS* 

The following table sets forth the debt service requirements for the Bonds Similarly Secured: 

 

2024 Bonds*  Outstanding 2022 Bonds 

Total Bonds 
Similarly 
Secured* 

Year Ending 
(September 30) 

 
Principal 

 
Interest 

 
Total  

 
Principal 

 
Interest 

 
Total  

2025     581,000.00 1,213,632.50 1,794,632.50  
2026     603,000.00 1,193,297.50 1,796,297.50  
2027     626,000.00 1,172,192.50 1,798,192.50  
2028     650,000.00 1,150,282.50 1,800,282.50  
2029     678,000.00 1,125,095.00 1,803,095.00  
2030     706,000.00 1,098,822.50 1,804,822.50  
2031     736,000.00 1,071,465.00 1,807,465.00  
2032     767,000.00 1,042,945.00 1,809,945.00  
2033     800,000.00 1,013,223.76 1,813,223.76  
2034     835,000.00 981,223.76 1,816,223.76  
2035     871,000.00 947,823.76 1,818,823.76  
2036     909,000.00 912,983.76 1,821,983.76  
2037     949,000.00 876,623.76 1,825,623.76  
2038     990,000.00 838,663.76 1,828,663.76  
2039     1,034,000.00 799,063.76 1,833,063.76  
2040     1,079,000.00 757,703.76 1,836,703.76  
2041     1,126,000.00 714,543.76 1,840,543.76  
2042     1,175,000.00 669,503.76 1,844,503.76  
2043     1,227,000.00 622,503.76 1,849,503.76  
2044     1,282,000.00 571,890.00 1,853,890.00  
2045     1,340,000.00 519,007.50 1,859,007.50  
2046     1,401,000.00 463,732.50 1,864,732.50  
2047     1,464,000.00 405,941.26 1,869,941.26  
2048     1,530,000.00 345,551.26 1,875,551.26  
2049     1,600,000.00 282,438.76 1,882,438.76  
2050     1,672,000.00 216,438.76 1,888,438.76  
2051     1,748,000.00 147,468.76 1,895,468.76  
2052     1,827,000.00 75,363.76 1,902,353.76  
2053     - - -  
2054      - - -  
Total $*    $30,206,000.00 $21,229,426.42 $51,435,416.42  

_*  To be updated and completed upon pricing. 
_________________________ 

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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OVERLAPPING TAXES AND DEBT 

The land within Improvement Area #1 currently lies entirely within the City’s corporate limits.  The land 
within Improvement Area #1 has been, and is expected to continue to be, subject to taxes imposed by taxing entities 
other than the City. Such taxes are payable in addition to the Assessments.   

Overlapping Taxes 

In addition to the City levying ad valorem taxes on the land within Improvement Area #1, Improvement Area 
#1 is also located within Collin County, Community Independent School District (“Community ISD”), and the Collin 
County Community College District, all of which may levy ad valorem taxes upon land within Improvement Area #1 
for payment of debt incurred by such governmental entities and/or for payment of maintenance and operations 
expenses. The City has no control over the level of ad valorem taxes or special assessments levied by such other taxing 
authorities. The following table reflects the overlapping ad valorem tax rates currently levied on property located in 
Improvement Area #1.  

Overlapping Taxes 
 

Taxing Entity 
Tax Year 2023 

 Ad Valorem Tax Rate(1) 
City of Lavon $0.4201 
Collin County 0.1494 
Community Independent School District 1.2575 
Collin County Community College District 0.0812 
     Total $1.9082 
  
Estimated Average Annual Installment of Assessments in Improvement Area 
#1 as an Equivalent Tax Rate (2) 

$0.8152 

  
Estimated Total Tax Rate and Average Annual Installment of 
Assessments in Improvement Area #1 as an Equivalent Tax Rate 

$2.7234 

(1)        Improvement Area #1 is located in the boundaries of Bear Creek Special Utility District (“Bear Creek SUD”) (Pods 2A and 2B-1) and 
Nevada Special Utility District (“Nevada SUD”) (Pods 2C and 2D); however, Bear Creek SUD and Nevada SUD do not levy an ad valorem 
tax. See “THE IMPROVEMENT AREA #1 AUTHORIZED IMPROVEMENTS -- Ownership and Maintenance of Improvement Area #1 
Authorized Improvements.” 

(2)          Per $100 taxable appraised value. Rounded to nearest fourth digit. 
(3) Includes Assessments securing the 2022 Bonds and the 2024 Bonds. Pursuant to the Development Agreement, the maximum Assessment 

on any lot or parcel shall be no greater than $1.00 per $100 of assessed valuation. 
          Source:  Collin Central Appraisal District 

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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Overlapping Debt 

As noted above, the District includes territory located in other governmental entities that may issue or incur 
debt secured by the levy and collection of ad valorem taxes or assessments. Set forth below is an overlapping debt 
table showing the outstanding indebtedness payable from ad valorem taxes with respect to property within 
Improvement Area #1, and City debt to be secured by the Assessments:  

Overlapping Debt 
 

Taxing or Assessing Entity 

Gross 
Outstanding Debt 

 as of Sept. 15, 2024 

Estimated 
Percentage 

Applicable(2) 
Direct and Estimated 
Overlapping Debt(1) 

The City (the 2024 Bonds) $       7,448,000 100.00%      $   7,448,000 
The City (the 2022 Bonds) 30,206,000   100.00%         30,206,000 
The City (General Obligation)(3) 27,950,000       6.30%           1,760,377 
Collin County 841,715,000       0.03%              231,421 
Community Independent School District 459,865,000       0.03%              141,076 
Collin County Community College District 347,555,000       2.72%           9,457,622 
Total $1,714,739,000  $49,244,497 

*      Preliminary, subject to change. 
(1) Improvement Area #1 is located in the boundaries of Bear Creek SUD (Pods 2A and 2B-1) and Nevada SUD (Pods 2C and 2D); however, 

Bear Creek SUD and Nevada SUD do not levy an ad valorem tax. See “THE IMPROVEMENT AREA #1 AUTHORIZED IMPROVEMENTS 
-- Ownership and Maintenance of Improvement Area #1 Authorized Improvements.” 

(2) Based on the appraised value of the respective area and the tax year 2023 certified values reported by the Collin Central Appraisal District. 
Source:  Municipal Advisory Council of Texas  

Homeowners’ Association 

In addition to the taxes and the Assessments, each owner of a single-family lot within Improvement Area #1 
will pay an annual maintenance and operation fee and/or a property owners’ association fee to the homeowners’ 
association (the “Homeowners’ Association”). The current Homeowners’ Association annual fee is $1,860.  See “THE 
ELEVON DEVELOPMENT – Development Agreement.” 

 
ASSESSMENT PROCEDURES 

General 

Capitalized terms used under this caption and not otherwise defined in this Limited Offering Memorandum 
shall have the meanings given in the Service and Assessment Plan. For purpose of this section “ASSESSMENT 
PROCEDURES,”  

“Improvement Area #1 Authorized Improvements” means, collectively, (1) the pro rata portion of the Zone 
1 Improvements allocable to Improvement Area #1; (2) the pro rata portion of the Offsite Improvements allocable to 
Improvement Area #1; (3) the Improvement Area #1 Improvements; (4) the first year’s Annual Collection Costs related 
to the Improvement Area #1 Bonds; and (5) Bond Issuance Costs incurred in connection with the issuance of the 
Improvement Area #1 Bonds.   

“Improvement Area #1 Projects” means collectively, (1) the pro rata portion of the Zone 1 Improvements 
allocable to Improvement Area #1; (2) the pro rata portion of the Offsite Improvements allocable to Improvement 
Area #1; and (3) the Improvement Area #1 Improvements. 

As required by the PID Act, when the City determines to defray a portion of the costs of the Improvement 
Area #1 Authorized Improvements through Improvement Area #1 Assessments (defined as “Assessments” in the 
Indenture), it must adopt a resolution generally describing the Improvement Area #1 Authorized Improvements and 
the land within Improvement Area #1 to be subject to Improvement Area #1 Assessments to pay the costs therefor. 
The City has caused an assessment roll to be prepared (the “Improvement Area #1 Assessment Roll”), which 
Improvement Area #1 Assessment Roll shows the land within Improvement Area #1 to be assessed, the amount of the 
benefit to and the Improvement Area #1 Assessment against each lot or parcel of land and the number of Improvement 
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Area #1 Annual Installments (defined as “Annual Installment” in the Indenture) in which the Improvement Area #1 
Assessment is divided. The Improvement Area #1 Assessment Roll has been filed with the City Secretary and made 
available for public inspection. Statutory notice was published in a newspaper of general circulation of the area in the 
District and was given to the owners of the property to be assessed and a public hearing was conducted to hear 
testimony from affected property owners as to the propriety and advisability of undertaking the Improvement Area #1 
Authorized Improvements and funding the same with the Improvement Area #1 Assessments. The City levied the 
Improvement Area #1 Assessments and adopted the Assessment Ordinance on February 1, 2022, after which the 
Improvement Area #1 Assessments became legal, valid and binding liens upon the Improvement Area #1 Assessed 
Property. 

Under the PID Act, the costs of Improvement Area #1 Authorized Improvements to be defrayed through the 
Improvement Area #1 Assessments may be assessed by the City against the Improvement Area #1 Assessed Property 
so long as the special benefit conferred upon the Improvement Area #1 Assessed Property by the Improvement Area 
#1 Authorized Improvements equals or exceeds the Improvement Area #1 Assessments.  The costs of the Improvement 
Area #1 Authorized Improvements may be assessed using any methodology that results in the imposition of equal 
shares of cost on Improvement Area #1 Assessed Property similarly benefited.  The allocation of benefits and 
assessments to the benefitted land within the District is presented in the Service and Assessment Plan, which should 
be read in its entirety. See “APPENDIX C — Form of Service and Assessment Plan.” 

Assessment Methodology 

The Service and Assessment Plan describes the special benefit to be received by each parcel of Improvement 
Area #1 Assessed Property as a result of the Improvement Area #1 Authorized Improvements, provides the basis and 
justification for the determination that such special benefit exceeds the Improvement Area #1 Assessments levied, and 
establishes the methodology by which the City allocates the special benefit of the Improvement Area #1 Authorized 
Improvements to parcels in a manner that results in equal shares of costs being apportioned to parcels similarly 
benefited. As described in the Service and Assessment Plan, a portion of the costs of the Improvement Area #1 
Authorized Improvements are being funded with proceeds of the 2024 Bonds and the 2022 Bonds, which are payable 
from and secured by Trust Estate consisting of the Pledged Revenues, including primarily the Improvement Area #1 
Assessments.    

As described in the Service and Assessment Plan, the costs of the Improvement Area #1 Authorized 
Improvements shall be allocated to each Parcel within Improvement Area #1 based on the ratio of the Estimated 
Buildout Value of each Parcel designated as Improvement Area #1 Assessed Property to the Estimated Buildout Value 
of all Improvement Area #1 Assessed Property. Currently, Pod 2A, Pod 2B-1, Pod 2C, Pod 2D and the Non-Assessed 
Property are the only Parcels within Improvement Area #1 which receive a benefit from the Improvement Area #1 
Projects, and as such, the Improvement Area #1 Authorized Improvements are allocated by the Master Developer’s 
engineer in the Engineering Report attached to the Service and Assessment Plan, and as confirmed by the City 
Engineer, first to the Pods and the Non-Assessed Property based on specific land use; and second to each of these 
Pods pro rata  based on the Estimated Buildout Value of each Pod or Parcel within Improvement Area #1 to the 
Estimated Buildout Value of all Improvement Area #1 Assessed Property; however, the Non-Assessed Property will 
not be assessed.  

The City has determined that such method of allocation will result in the imposition of equal shares of the 
Improvement Area #1 Assessments on Parcels similarly situated within the District. The Improvement Area #1 
Assessments and interest thereon are expected to be paid in Improvement Area #1 Annual Installments as described 
above. The determination by the City of the assessment methodology set forth in the Service and Assessment Plan is 
the result of the discretionary exercise by the City Council of its legislative authority and governmental powers and is 
conclusive and binding on the Master Developer, all other current owners of property within the District and all future 
owners and developers within the District. See “APPENDIX C — Form of Service and Assessment Plan.” The tables 
below show the estimated value to lien analysis in Improvement Area #1.  Upon the issuance of any Refunding Bonds, 
the revenues of the Improvement Area #1 Assessments will secure the payment of the 2024 Bonds, the 2022 Bonds 
and the Refunding Bonds on parity basis under the Indenture.  

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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Estimated Improvement Area #1 Value to Lien Ratios* 

 
 
 
 

Pod Lot Size 
Number  
of Lots(1) 

Estimated 
Finish Lot 

Value(2) 

Estimated 
Base 

Home 
Price(3) 

Total 
Estimated 
Buildout 
Value(4) 

Estimated 
Assessment 
Per Lot(4) 

Estimated 
Ratio of  
Value 

of Finished  
Lot Value to  
Assessment 

Estimated 
Ratio of Value 

of Home  
Price to 

Assessment 
2A 60’ 97 $84,000 $420,000 $40,740,000 $49,957 1.681 8.407 

 70’ 73 $98,000 $490,000 $35,770,000 $58,284 1.681 8.407 
         

2B-1 40’ 103 $56,000 $280,000 $28,840,000 $33,305 1.681 8.407 
 50’ 96 $70,000 $350,000 $33,600,000 $41,631 1.681 8.407 
         

2C 40’ 39 $56,000 $280,000 $10,920,000 $33,305 1.681 8.407 
 45’ 69 $63,000 $325,000 $22,425,000 $38,658 1.630 8.407 
 50’ 151 $70,000 $350,000 $52,850,000 $41,631 1.681 8.407 
 60’ 51 $84,000 $420,000 $21,420,000 $49,957 1.681 8.407 

 
2D 26’ 44 $36,400 $210,000 $9,240,000 $24,979 1.457 8.407 

 31’ 37 $42,000 $233,000 $8,621,000 $27,714 1.515 8.407 
 33’ 12 $42,000 $233,000 $2,796,000 $27,714 1.515 8.407 
 35’ 27 $42,000 $233,000 $6,291,000 $27,714 1.515 8.407 
 40’ 75 $56,000 $280,000 $21,000,000 $33,305 1.681 8.407 
 50’ 63 $70,000 $350,000 $22,050,000 $41,631 1.681 8.407 

Total              937       
*  Preliminary; subject to change. 

(1) Derived from information in the Service and Assessment Plan.  
(2) Provided by Master Developer.  Based on purchase price of each pod as calculated under each Purchase and Sale Agreement.  See “THE 

MASTER DEVELOPER AND POD DEVELOPERS – History and Financing of the District -- Builder Pod Acquisitions.” 
(3) Derived from information in Exhibit E-2 to Service and Assessment Plan, which was provided by Master Developer. The Service and 

Assessment Plan combines the 31’, 33’ and 35’ as Lot Type 1. May vary from actual home prices obtained by Pod Developers. 
(4)  Derived from information in the Service and Assessment Plan.  

 
Collection and Enforcement of Assessment Amounts 

Under the PID Act, the Improvement Area #1 Annual Installments may be collected in the same manner and 
at the same time as ad valorem taxes of the City. The Improvement #1 Assessments may be enforced by the City in 
the same manner that an ad valorem tax lien against real property is enforced. Delinquent installments of the 
Improvement Area #1 Assessments incur interest, penalties and attorney’s fees in the same manner as delinquent ad 
valorem taxes. Under the PID Act, the Assessment Lien is a first and prior lien against the property assessed, superior 
to all other liens and claims except liens or claims for State, county, school district or municipality ad valorem taxes. 
See “BONDHOLDERS’ RISKS — Assessment Limitations” herein. 

In the Indenture, the City will covenant to continue to collect, or cause to be collected, Improvement Area #1 
Assessments as provided in the Service and Assessment Plan. No less frequently than annually, City staff or a designee 
of the City shall prepare, and the City Council shall approve, an Annual Service Plan Update to allow for the billing 
and collection of the Improvement Area #1 Annual Installments. Each Annual Service Plan Update shall include an 
updated Improvement Area #1 Assessment Roll and a calculation of the Improvement Area #1 Annual Installment for 
each Parcel. Annual Collection Costs shall be allocated among all Parcels in proportion to the amount of the 
Improvement Area #1 Annual Installments for the Parcels. 

In the Indenture, the City will covenant, agree and warrant that, for so long as any Bonds Similarly Secured 
are Outstanding, that it will take and pursue all actions permissible under Applicable Laws to cause the Improvement 
Area #1 Assessments to be collected and the liens thereof enforced continuously, in the manner and to the maximum 
extent permitted by Applicable Laws, and, to the extent permitted by Applicable Laws, to cause no reduction, 
abatement or exemption in the Improvement Area #1 Assessments.  

To the extent permitted by law, notice of the Improvement Area #1 Annual Installments will be sent by, or 
on behalf of the City, to the affected property owners on the same statement or such other mechanism that is used by 
the City, so that such Improvement Area #1 Annual Installments are collected simultaneously with ad valorem taxes 
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and shall be subject to the same penalties, procedures, and foreclosure sale in case of delinquencies as are provided 
for ad valorem taxes of the City. 

The City will determine or cause to be determined, no later than February 15 of each year, whether or not 
any Improvement Area #1 Annual Installment is delinquent and, if such delinquencies exist, the City will order and 
cause to be commenced as soon as practicable any and all appropriate and legally permissible actions to obtain such 
Improvement Area #1 Annual Installment, and any delinquent charges and interest thereon, including diligently 
prosecuting an action in district court to foreclose the currently delinquent Improvement Area #1 Annual Installment. 
Notwithstanding the foregoing, the City shall not be required under any circumstances to purchase or make payment 
for the purchase of the delinquent Improvement Area #1 Assessment or the corresponding Improvement Area #1 
Assessed Property. 

The City will implement the basic timeline and procedures for Improvement Area #1 Assessment collections 
and pursuit of delinquencies set forth in Exhibit C of the Disclosure Agreement of Issuer set forth in APPENDIX E-1 
and to comply therewith to the extent that the City reasonably determines that such compliance is the most appropriate 
timeline and procedures for enforcing the payment of delinquent Improvement Area #1 Assessments. 

The City shall not be required under any circumstances to expend any funds for Delinquent Collection Costs 
or Annual Collection Costs in connection with its covenants and agreements under the Indenture or otherwise other 
than with funds on deposit in the Administrative Fund. 

Improvement Area #1 Annual Installments will be paid to the City or its agent. Improvement Area #1 Annual 
Installments are due when billed each year and become delinquent on February 1 of the following year. In the event 
Improvement Area #1 Assessments are not timely paid, there are penalties and interest as set forth below: 

Date Payment 
Received 

Cumulative 
Penalty 

Cumulative 
Interest Total 

February 6% 1% 7% 
March 7% 2% 9% 
April 8% 3% 11% 
May 9% 4% 13% 
June 10% 5% 15% 
July 12% 6% 18% 

    
After July, the penalty remains at 12%, and interest accrues at the rate of 1% each month. In addition, if an 

account is delinquent in July, a 20% attorney’s collection fee may be added to the total penalty and interest charge. In 
general, property subject to lien may be sold, in whole or in parcels, pursuant to court order to collect the amounts 
due. An automatic stay by creditors or other entities, including governmental units, could prevent governmental units 
from foreclosing on property and prevents liens for post-petition taxes from attaching to property and obtaining 
secured creditor status unless, in either case, an order lifting the stay is obtained from the bankruptcy court. In most 
cases, post-petition Improvement Area #1 Assessments are paid as an administrative expense of the estate in 
bankruptcy or by order of the bankruptcy court. 

Assessment Amounts 

Improvement Area #1 Assessment Amounts. The amounts of the Improvement Area #1 Assessments have 
been established by the methodology described in the Service and Assessment Plan.  The Improvement Area #1 
Assessment Roll sets forth for each year the Improvement Area #1 Annual Installments for each Parcel within 
Improvement Area #1.  The Improvement Area #1 Assessments may not exceed the amounts shown on the applicable 
Improvement Area #1 Assessment Roll.  The Improvement Area #1 Assessments have been levied against the Parcels 
comprising the Improvement Area #1 Assessed Property, as indicated on the Improvement Area #1 Assessment Roll.  
See “APPENDIX C — Form of Service and Assessment Plan.”   

The Annual Installments of Improvement Area #1 Assessments shown in the Service and Assessment Plan 
will be reduced to equal the actual costs of repaying the Bonds Similarly Secured, the Additional Interest and actual 
Annual Collection Costs (as provided for in the definition of such term), taking into consideration any other available 
funds for these costs, such as interest income on account balances. 
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Method of Apportionment of Improvement Area #1 Assessments. For purposes of the Service and Assessment 
Plan, the City Council has determined that the Improvement Area #1 Assessments shall be allocated to the Parcels 
within the Improvement Area #1 Assessed Property according to Estimated Buildout Value, as permitted by the PID 
Act. As the existing Parcels are subsequently divided, the Improvement Area #1 Assessments will be apportioned pro 
rata according to the Estimated Buildout Value of the newly created Parcels. See “ASSESSMENT PROCEDURES 
— Assessment Methodology” and “APPENDIX C — Form of Service and Assessment Plan.”   

The following table reflects the estimated allocation of Improvement Area #1 Assessments to be levied and 
collected.  

Estimated Allocation of Improvement Area #1 Assessments* 

 

Lot Size 
Number of 

Lots(1) 

Estimated 
Buildout  

Value  
Per Lot(2) 

Estimated 
Improvement 

Area #1 
Maximum 

Assessment  
Per Lot(3) 

Total 
Improvement 

Area #1 
Assessment(4) 

Estimated 
Average Annual 

Installment  
per Lot(4) 

Equivalent Tax Rate 
per $100 Assessed 

Value(3) 
26’   44 $210,000 $24,979 $1,099,064 $1,712 $0.8152 
31’   37 $233,000 $27,714 $1,025,436 $1,899 $0.8152 
33’   12 $233,000 $27,714 $332,574 $1,899 $0.8152 
35’   27 $233,000 $27,714 $748,291 $1,899 $0.8152 
40’ 217 $280,000 $33,305 $7,227,178 $2,282 $0.8152 
45’   69 $325,000 $38,658 $2,667,371 $2,649 $0.8152 
50’ 310 $350,000 $41,631 $12,905,674 $2,853 $0.8152 
60’ 148 $420,000 $49,957 $7,393,702 $3,424 $0.8152 
70’   73 $490,000 $58,284 $4,254,709 $3,994 $0.8152 

Total 937      
* Preliminary; subject to change. 
(1) Derived from information in the Service and Assessment Plan.  
(2) Derived from information in Exhibit E-2 to Service and Assessment Plan, which was provided by Master Developer. The Service and 

Assessment Plan combines the 31’, 33’ and 35’ in Lot Type 1. 
(3) Derived from information in the Service and Assessment Plan. 
(4) Total Improvement Area #1 Assessments may not add due to rounding.   

 
The Bonds Similarly Secured are secured by a lien on and pledge of the Trust Estate consisting primarily of 

Pledged Revenues, including revenues from the Improvement Area #1 Assessments. See “SECURITY FOR THE 
BONDS SIMILARLY SECURED” and “APPENDIX C — Form of Service and Assessment Plan.”  

Prepayment of Assessments 

Voluntary Prepayments. Pursuant to the PID Act and the Indenture, the owner of any Improvement Area #1 
Assessed Property may voluntarily prepay (a “Prepayment”) all or part of any Improvement Area #1 Assessment 
levied against any Lot or Parcel, together with accrued interest to the date of payment, at any time. Upon receipt of 
such Prepayment, such amounts will be applied towards the redemption or payment of the Bonds Similarly Secured. 
Amounts received at the time of a Prepayment which represent a payment of principal, interest, or penalties on a 
delinquent installment of an Improvement Area #1 Assessment are not to be considered a Prepayment, but rather are 
to be treated as payment of regularly scheduled Improvement Area #1 Assessments.  

Mandatory Prepayment. If (i) Improvement Area #1 Assessed Property is transferred to a person or entity 
that is exempt from payment of the Improvement Area #1 Assessment, or (ii) the owner of Improvement Area #1 
Assessed Property causes the Improvement Area #1 Assessed Property to become Non-Benefitted Property (as defined 
in the Service and Assessment Plan), the owner transferring the Improvement Area #1 Assessed Property or causing 
the change in status shall pay to the City, or cause to be paid to the City, the full amount of the full amount of the 
Improvement Area #1 Assessment, plus all Prepayment Costs and Delinquent Collection Costs for such Improvement 
Area #1 Assessed Property, prior to any such conveyance or act, and no such conveyance shall be effective until the 
City receives such payment. Following payment of the foregoing costs in full, the City shall provide the owner with a 
recordable “Notice of Assessment Termination,” a form of which is attached to the Service and Assessment Plan as 
Exhibit L. 
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True-Up of Assessments if Improvement Area #1 Maximum Assessment Exceeded at Plat. Prior to the City 
approving a final subdivision plat for Improvement Area #1, the PID Administrator will certify that such plat will not 
cause the Improvement Area #1 Assessment per lot for any Lot within Improvement Area #1 to exceed the 
Improvement Area #1 Maximum Assessment. If the PID Administrator determines that the resulting Improvement 
Area #1 Assessment per lot for any Lot will exceed the Improvement Area #1 Maximum Assessment, then (1) the 
Improvement Area #1 Assessment applicable to each Lot Type shall each be reduced to the Improvement Area #1 
Maximum Assessment, and (2) the person or entity filing the plat shall pay to the City, or cause to be paid to the City, 
the amount the Improvement Area #1 Assessment was reduced, plus Prepayment Costs and Delinquent Collection 
Costs, if any, prior to the City approving the final plat. The City’s approval of a plat without payment of such amounts 
does not eliminate the obligation of the person or entity filing the plat to pay such amounts. See “OVERLAPPING 
TAXES AND DEBT — Overlapping Taxes,” “ASSESSMENT PROCEDURES —Assessment Methodology – 
Estimated Improvement Area #1 Value to Lien Ratios” and “APPENDIX C — Form of Service and Assessment Plan.” 

Prepayment as a Result of an Eminent Domain Proceeding or Taking. Subject to applicable law, if any 
portion of any Parcel of Improvement Area #1 Assessed Property is taken from a landowner as a result of eminent 
domain proceedings or if a transfer of any portion of any Parcel of Improvement Area #1 Assessed Property is made 
to an entity with the authority to condemn all or a portion of the Improvement Area #1 Assessed Property in lieu of or 
as a part of an eminent domain proceeding (a “Taking”), the portion of the Improvement Area #1 Assessed Property 
that was taken or transferred (the “Taken Property”) shall be reclassified as Non-Benefitted Property. 

For the Improvement Area #1 Assessed Property that is subject to the Taking as described in the preceding 
paragraph, the Improvement Area #1 Assessment that was levied against the Improvement Area #1 Assessed Property 
(when it was included in the Taken Property) prior to the Taking shall remain in force against the remaining 
Improvement Area #1 Assessed Property (the Improvement Area #1 Assessed Property less the Taken Property) (the 
“Remaining Property”) following the reclassification of the Taken Property as Non-Benefitted Property, subject to an 
adjustment of the Improvement Area #1 Assessment applicable to the Remaining Property after any required 
Prepayment as set forth below. The owner will remain liable to pay pursuant to the Service and Assessment Plan, as 
updated, and the PID Act, the Improvement Area #1 Assessment that remains due on the Remaining Property, subject 
to an adjustment in the Improvement Area #1 Assessment applicable to the Remaining Property after any required 
Prepayment as set forth below. Notwithstanding the foregoing, if the Improvement Area #1 Assessment that remains 
due on the Remaining Property exceeds the Improvement Area #1 Maximum Assessment, the owner will be required 
to make a Prepayment in an amount necessary to ensure that the Improvement Area #1 Assessment against the 
Remaining Property does not exceed the Improvement Area #1 Maximum Assessment, in which case the Improvement 
Area #1 Assessment applicable to the Remaining Property will be reduced by the amount of the partial Prepayment. 

In all instances the Improvement Area #1 Assessment remaining on the Remaining Property shall not exceed 
the Improvement Area #1 Maximum Assessment.   

Notwithstanding the preceding paragraphs under this subsection, if the landowner notifies the City and the 
PID Administrator that the Taking prevents the Remaining Property from being developed as shown on a final plat, 
such landowner shall, upon receipt of the compensation for the Taken Property, be required to prepay the total amount 
of the Improvement Area #1 Assessment levied against both the Taken Property and Remaining Property. The 
landowner will remain liable to pay the Improvement Area #1 Assessment on both the Taken Property and the 
Remaining Property until such time that such Improvement Area #1 Assessment has been prepaid in full. 

 Notwithstanding the previous paragraphs in this subsection, the Improvement Area #1 Assessments shall 
never be reduced to an amount less than is required to pay all debt service requirements on all outstanding Bonds. 

Reduction of Assessments. If, as a result of cost savings or the failure to construct all or a portion of an 
Improvement Area #1 Authorized Improvement, the Actual Costs of any Improvement Area #1 Authorized 
Improvements are less than the Improvement Area #1 Assessments, then the Trustee shall apply amounts on deposit 
in the applicable account of the Project Fund that are not expected to be used for the purposes of the Project Fund to 
redeem outstanding Bonds, unless otherwise directed by the applicable Indenture. The Improvement Area #1 
Assessments shall never be reduced to an amount less than the amount required to pay all outstanding debt service 
requirements on all outstanding Bonds Similarly Secured and the Improvement Area #1 Reimbursement Obligation. 
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Priority of Lien 

The Improvement Area #1 Assessments or any reassessment, the expense of collection, and reasonable 
attorney’s fees, if incurred, constitute a first and prior lien against the property assessed, superior to all other liens and 
claims except liens or claims for the State, county, school district or municipality ad valorem taxes, and are a personal 
liability of and charge against the owners of the property regardless of whether the owners are named. The lien is 
effective from the date of the Assessment Ordinance until the Improvement Area #1 Assessment is paid and may be 
enforced by the City in the same manner as an ad valorem tax levied against real property may be enforced by the 
City. The owner of any Improvement Area #1 Assessed Property may pay the entire Improvement Area #1 Assessment 
levied against any Lot or Parcel, together with accrued interest to the date of payment, at any time.  

Foreclosure Proceedings 

In the event of delinquency in the payment of any Improvement Area #1 Annual Installment, except for 
unpaid Improvement Area #1 Assessments on homestead property (unless the lien associated with the Improvement 
Area #1 Assessment attached prior to the date the property became a homestead), the City is empowered to order 
institution of an action in State district court to foreclose the lien of such delinquent Improvement Area #1 Annual 
Installment. In such action the real property subject to the delinquent Improvement Area #1 Annual Installments may 
be sold at judicial foreclosure sale for the amount of such delinquent Improvement Area #1 Annual Installments, plus 
penalties and interest. 

Any sale of property for nonpayment of an installment or installments of an Improvement Area #1 
Assessment will be subject to the lien established for remaining unpaid installments of the Improvement Area #1 
Assessment against such property and such property may again be sold at a judicial foreclosure sale if the purchaser 
thereof fails to make timely payment of the non-delinquent installments of the Improvement Area #1 Assessments 
against such property as they become due and payable. Judicial foreclosure proceedings are not mandatory. In the 
event a foreclosure is necessary, there could be a delay in payments to owners of the Bonds Similarly Secured pending 
prosecution of the foreclosure proceedings and receipt by the City of the proceeds of the foreclosure sale. It is possible 
that no bid would be received at the foreclosure sale, and in such event there could be an additional delay in payment 
of the principal of and interest on the Bonds Similarly Secured or such payment may not be made in full. The City is 
not required under any circumstance to purchase or make payment for the purchase of the delinquent Improvement 
Area #1 Assessment on the corresponding Improvement Area #1 Assessed Property. 

In the Indenture, the City will covenant to take and pursue all actions permissible under Applicable Laws to 
cause the Improvement Area #1 Assessments to be collected and the liens thereof enforced continuously, in the manner 
and to the maximum extent permitted by Applicable Laws, and to cause no reduction, abatement or exemption of the 
Improvement Area #1 Assessments, provided that the City is not required to expend any funds for collection and 
enforcement of Improvement Area #1 Assessments other than funds on deposit in the Administrative Fund. Pursuant 
to the Indenture, Foreclosure Proceeds (excluding Delinquent Collection Costs) constitute Pledged Revenues to be 
deposited into the Pledged Revenue Fund upon receipt by the City and distributed in accordance with the Indenture. 
See “APPENDIX B — Form of Indenture.” See also “APPENDIX E-1 — Form of Disclosure Agreement of Issuer” 
for a description of the expected timing of certain events with respect to collection of the delinquent Improvement 
Area #1 Assessments. 

The City will not be obligated to fund foreclosure proceedings out of any funds other than in the 
Administrative Fund. If revenues of the Improvement Area #1 Assessment are insufficient to pay foreclosure costs, 
the owners of the Bonds Similarly Secured may be required to pay amounts necessary to continue foreclosure 
proceedings. See “APPENDIX B — Form of Indenture” and “APPENDIX C — Form of Service and Assessment 
Plan.” 

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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THE CITY 

Background 

The City is a political subdivision of the State of Texas located in Collin County, Texas and is located in 
southeastern Collin County approximately 6 miles north of Rockwall and 35 miles northeast of Dallas off of Highway 
205 and Highway 78. The City was established in 1972. The City’s 2024 population is estimated to be 8,900. The City 
covers approximately 4.3 square miles.  See “APPENDIX A – GENERAL INFORMATION REGARDING THE 
CITY OF LAVON, TEXAS.” 

City Government 

The City operates as a Home Rule municipality under the laws of the State of Texas and the Texas 
Constitution. The City operates under the Council/Manager form of government with a City Council comprised of the 
Mayor and five Councilmembers. The City Manager is the chief administrative officer of the City. The current 
members of the City Council and their respective expiration of terms of office are as follows: 

Name Place Term Expires 
Vicki Sanson Mayor November 2025 
Mike Shepard Place 1 November 2024 
Mike Cook Place 2 November 2025 
Kay Wright Place 3 November 2024 
Ted Dill Place 4 November 2025 
Lindsey Hedge Place 5 November 2024 

 
The principal administrators of the City include the following: 

Name Position 
Kim Dobbs City Manager 
Rae Norton City Secretary 

Wastewater 

Wastewater Treatment Plants. Pursuant to the Development Agreement the City initially agreed to finance and 
construct a wastewater treatment plant (the “Section  2 WWTP”) attributable to Section 2, Pods 2A-2E area, consisting 
of not more than 1,389 residential lots, an elementary school and Common Area Improvements, in two phases.  The 
City agreed to commence construction of phase 1 of the Section 2 WWTP within 30 days of approval of the plans by 
the City and TCEQ.  Phase 1 construction began with a lift station that has been constructed and is currently in 
operation. The treatment facility construction is under construction, with completion estimated to be June 2025.The 
City must start construction of the phase 2 of the Section 2 WWTP when the final plat for the 800th lot within Section 
2 of the District has been approved. The Master Developer constructed the sewer trunk lines necessary to provide 
service to the property within the Elevon Development. 

The City will provide wastewater treatment services to the mixed use, commercial and business park area of 
the Elevon Development. The City has agreed to finance and construct any necessary expansions to the Bear Creek 
WWTP, subject to TCEQ approval.  

THE DISTRICT 

General 

The PID Act authorizes municipalities, such as the City, to create public improvement districts within their 
boundaries or extraterritorial jurisdiction, and to impose assessments within the public improvement district to pay for 
certain improvements. The District includes approximately 982.719 acres and lies partially within the corporate limits 
of the City and partially within the extraterritorial jurisdiction of the City. The District was created by Resolution No. 
2021-11-07 of the City adopted on November 2, 2021 in accordance with the PID Act (the “Creation Resolution”) for 
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the purpose of undertaking and financing the cost of certain public improvements within the District, including the 
Improvement Area #1 Projects, authorized by the PID Act and approved by the City Council that confer a special 
benefit on the District property. The District is not a separate political subdivision of the State and is administered by 
the City Council. A map of the property within the District is included on page iv hereof. 

Powers and Authority of the City 

Pursuant to the PID Act, the City may establish and create the District and undertake, or reimburse a 
developer for the costs of, improvement projects that confer a special benefit on property located within the District, 
including Improvement Area #1, whether located within the City limits or the City’s extraterritorial jurisdiction. The 
PID Act provides that the City may levy and collect Assessments on property in Improvement Area #1, or portions 
thereof, payable in full or in periodic installments based on the benefit conferred by an improvement project to pay all 
or part of its cost. 

Pursuant to the PID Act and the Creation Resolution, the City has the power to undertake, or reimburse a 
developer for the costs of, the financing, acquisition, construction or improvement of the Improvement Area #1 
Projects. See “THE IMPROVEMENT AREA #1 AUTHORIZED IMPROVEMENTS.” Pursuant to the authority 
granted by the PID Act and the Creation Resolution, the City has determined to undertake the construction, acquisition 
or purchase of Improvement Area #1 Projects and to finance the costs thereof through the issuance of the 2022 Bonds 
and the 2024 Bonds. The City has further determined to provide for the payment of debt service on the 2022 Bonds 
and the 2024 Bonds through the Pledged Revenues. See “ASSESSMENT PROCEDURES” and “APPENDIX C — 
Form of Service and Assessment Plan.” 

District Collection and Delinquency of Assessments  

Improvement Area #1. On February 1, 2022, the City levied the Assessments on assessable property in 
Improvement Area #1, through the City Council’s adoption of the Assessment Ordinance and approval of the Original 
Service and Assessment Plan for the District. The initial annual installments of Assessments were billed in October 
of 2022 and became due and payable on or before January 31, 2023.  The following table shows the collection and 
delinquency history of the Assessments.  

Collection and Delinquency History of Improvement Area #1 Assessments 

Assessments 
Due 1/31(1) 

Total Annual 
Installments 

Levied 
Parcels 
Levied 

Delinquent 
Amount  
as of 3/1 

Delinquent 
Percentage  
as of 3/1 

Delinquent 
Amount  
as of 9/1 

Delinquent 
Percentage  
as of 9/1 

Total Annual 
Installments 
Collected(2) 

2023 $2,616,195 5 $0 0% $0 0% $2,616,195 
2024 $2,657,329 5 $0 0% $0 0% $2,657,329 

(1)  Pursuant to Section 31.031, Texas Tax Code, certain veterans, persons aged 65 or older, and the disabled, who qualify for an exemption 
under either Section 11.13(c), 11.32, or 11.22, Texas Tax Code, are eligible to pay property taxes in four equal installments (“Installment 
Payments”).  Effective January 1, 2018, pursuant to Section 31.031(a-1), Texas Tax Code, the Installment Payments are each due before 
February 1, April 1, June 1, and August 1. Each unpaid Installment Payment is delinquent and incurs penalties and interest if not paid by the 
applicable date. 

(2) Excludes penalties and interest and any prepayments of Improvement Area #1 Assessments.  
 
THE COLLECTION AND DELINQUENCY HISTORY OF THE ASSESSMENTS IS PROVIDED FOR 
INFORMATIONAL PURPOSES ONLY; NO ASSURANCE CAN BE GIVEN THAT THE FUTURE 
COLLECTION OF THE ASSESSMENTS WILL MIRROR SUCH COLLECTION HISTORY. 

Z1RA Assessments. On February 1, 2022, the City levied the Z1RA Assessments on assessable property in 
Zone 1 Remainder Area, through the City Council’s adoption of an assessment ordinance and approval of the initial 
service and assessment plan for the District. The initial annual installments of Z1RA Assessments were billed in 
October of 2022 and became due and payable on or before January 31, 2023.  The following table shows the collection 
and delinquency history of the Z1RA Assessments. 
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Collection and Delinquency History of Z1RA Assessments 

Assessments 
Due 1/31(1) 

Total Annual 
Installments 

Levied 
Parcels 
Levied 

Delinquent 
Amount  
as of 3/1 

Delinquent 
Percentage  
as of 3/1 

Delinquent 
Amount  
as of 9/1 

Delinquent 
Percentage  
as of 9/1 

Total Annual 
Installments 
Collected(2) 

2023 $70,830 3 $0 0% $0 0% $  70,830 
2024 $563,604 3 $0 0% $0 0% $563,604 

(1)  Pursuant to Section 31.031, Texas Tax Code, certain veterans, persons aged 65 or older, and the disabled, who qualify for an exemption 
under either Section 11.13(c), 11.32, or 11.22, Texas Tax Code, are eligible to pay property taxes in four equal installments (“Installment 
Payments”).  Effective January 1, 2018, pursuant to Section 31.031(a-1), Texas Tax Code, the Installment Payments are each due before 
February 1, April 1, June 1, and August 1. Each unpaid Installment Payment is delinquent and incurs penalties and interest if not paid by the 
applicable date. 

(2) Excludes penalties and interest and any prepayments of Z1RA Assessments.  
 
THE COLLECTION AND DELINQUENCY HISTORY OF THE Z1RA ASSESSMENTS IS PROVIDED 
FOR INFORMATIONAL PURPOSES ONLY; NO ASSURANCE CAN BE GIVEN THAT THE 
COLLECTION OF THE ASSESSMENTS WILL MIRROR THE COLLECTION HISTORY OF THE Z1RA 
ASSESSMENTS. THE Z1RA ASSESSMENTS ARE NOT SECURITY FOR THE PAYMENT OF THE 
BONDS. 

Improvement Area #2A-2B. On September 3, 2024, the City levied the Improvement Area #2A Assessments 
and Improvement Area #2B Assessments, respectively, on assessable property in Improvement Area #2A and 
Improvement Area #2B, respectively, through the City Council’s adoption of an assessment ordinance and approval 
of the Service and Assessment Plan for the District. The initial annual installments of Improvement Area #2A 
Assessments and Improvement Area #2B Assessments will be billed in October of 2024 and will become due and 
payable on or before January 31, 2025. 

Assessment Payer Concentration 

The following table shows the largest assessment payers in Improvement Area #1 responsible for the payment 
of the Assessments, as of September 1, 2024. 

The largest Assessment payers in Improvement Area #1 are as follows: 

 

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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THE IMPROVEMENT AREA #1 AUTHORIZED IMPROVEMENTS 

General 

The Improvement Area #1 Authorized Improvements include, collectively, (1) the pro rata portion of the 
Zone 1 Improvements allocable to Improvement Area #1; (2) the pro rata portion of the Offsite Improvements 
allocable to Improvement Area #1; (3) the Improvement Area #1 Improvements; (4) the first year’s Annual Collection 
Costs related to the 2022 Bonds; and (5) Bond issuance costs incurred in connection with the issuance of the 2024 
Bonds and 2022 Bonds. The balance of the costs of the Improvement Area #1 Authorized Improvements will be paid 
by the Master Developer or the Pod Developers under the terms of the Improvement Area #1 CFA Agreement, the 
Purchase and Sale Agreements, the Builders Development Agreement and the Service and Assessment Plan. See 
“APPENDIX C — Form of Service and Assessment Plan.”  

The Zone 1 Improvements, the Offsite Improvements and the Improvement Area #1 Improvements will be 
dedicated to and maintained by the City, except for the water improvements which will be owned, operated and 
maintained by Bear Creek Special Utility District (“Bear Creek SUD”) or Nevada Special Utility District (“Nevada 
SUD”), as applicable and except for certain state road improvements which will be owned, operated and maintained 
by the Texas Department of Transportation (“TxDOT”). 

Improvement Area #1 Authorized Improvements  

Improvement Area #1 Improvements. The Improvement Area #1 Authorized Improvements include the 
following Improvement Area #1 Improvements: 

Street Improvements including subgrade stabilization, concrete and reinforcing steel for 
roadways, testing, handicapped ramps, and streetlights.  All related earthwork, excavation, erosion 
control, retaining walls, intersections, signage, lighting and re-vegetation of all disturbed areas 
within the right-of-way are included. The street improvements will provide benefit to each Lot 
within Improvement Area #1.  

Water Improvements including trench excavation and embedment, trench safety, PVC 
piping, manholes, service connections, testing, related earthwork, excavation, erosion control and 
all necessary appurtenances required to provide water service to all Lots within Improvement Area 
#1.  

Sewer Improvements including trench excavation and embedment, trench safety, PVC 
piping, ductile iron encasement, boring, manholes, service connections, testing, related earthwork, 
excavation, erosion control and all necessary appurtenances required to provide wastewater service 
to all Lots within Improvement Area #1. 

Drainage Improvements including earthen channels, swales, curb and drop inlets, RCP 
piping and boxes, headwalls, concrete flumes, rock rip rap, concrete outfalls, and testing as well as 
all related earthwork, excavation, erosion control and all necessary appurtenances required to 
provide storm drainage for all Lots within Improvement Area #1.  

Right-of-way Improvements/Land Acquisition including road right-of-way.  

Soft Costs related to designing, constructing, and installing the Improvement Area #1 
Improvements including land planning and design, City fees, engineering, soil testing, survey, 
construction management, contingency, legal fees, and consultant fees.  

Zone 1 Improvements. The Improvement Area #1 Authorized Improvements include Improvement Area #1’s 
allocable share of the following Zone 1 Improvements:  

Street Improvements including subgrade stabilization, concrete and reinforcing steel for 
roadways, testing, handicapped ramps, and streetlights.  All related earthwork, excavation, erosion 
control, retaining walls, intersections, signage, lighting and re-vegetation of all disturbed areas 
within the right-of-way are included. The street improvements will provide benefit to each Lot 
within Zone 1.  
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Water Improvements including trench excavation and embedment, trench safety, PVC 
piping, manholes, service connections, testing, related earthwork, excavation, and erosion control, 
and all necessary appurtenances required to provide water service to all Lots within the Zone 1.  

Sewer Improvements including trench excavation and embedment, trench safety, PVC 
piping, ductile iron encasement, boring, manholes, service connections, testing, related earthwork, 
excavation, erosion control and all necessary appurtenances required to provide wastewater service 
to all Lots within the Zone 1. 

Drainage Improvements including earthen channels, swales, curb and drop inlets, RCP 
piping and boxes, headwalls, concrete flumes, rock rip rap, concrete outfalls, and testing as well as 
all related earthwork, excavation, erosion control and all necessary appurtenances required to 
provide storm drainage for all Lots within the Zone 1.  

Right-of-way Improvements/Land Acquisition including road right of way that benefits 
all Lots within Zone 1. 

Soft Costs related to designing, constructing, and installing the Zone 1 Improvements 
including land planning and design, City fees, engineering, soil testing, survey, construction 
management, contingency, District Formation Costs, legal fees, and consultant fees.  

Offsite Improvements. The Improvement Area #1 Authorized Improvements includes Improvement Area #1’s 
allocable share of the following Offsite Improvements:  

Street Improvements including subgrade stabilization, concrete and reinforcing steel for 
roadways, testing, handicapped ramps, and streetlights.  All related earthwork, excavation, erosion 
control, retaining walls, intersections, signage, lighting and re-vegetation of all disturbed areas 
within the right-of-way are included. The street improvements will provide benefit to each Lot 
within the District. Note certain offsite street improvements will be accepted by TxDOT. 

Water Improvements including trench excavation and embedment, trench safety, PVC 
piping, manholes, service connections, testing, related earthwork, excavation, erosion control and 
all necessary appurtenances required to provide water service to all Lots within the District.  

Sewer Improvements including trench excavation and embedment, trench safety, PVC 
piping, ductile iron encasement, boring, manholes, service connections, testing, related earthwork, 
excavation, erosion control and all necessary appurtenances required to provide wastewater service 
to all Lots within the District. 

Wastewater Plant Site including costs for constructing the water plant site.  

Drainage Improvements including earthen channels, swales, curb and drop inlets, RCP 
piping and boxes, headwalls, concrete flumes, rock rip rap, concrete outfalls, and testing as well as 
all related earthwork, excavation, erosion control and all necessary appurtenances required to 
provide storm drainage for all Lots within the District.  

Right-of-way Improvements/Land Acquisition including road right-of-way 

Soft Costs related to designing, constructing, and installing the Offsite Improvements 
including land planning and design, City fees, engineering, soil testing, survey, construction 
management, contingency, legal fees, District Formation Costs, and consultant fees. 

Bond Issuance Costs.  The Improvement Area #1 Authorized Improvements include the following Bond 
Issuance Costs. 

Reserve Fund.  Equals the amount to be deposited in the Reserve Account of the Reserve Fund under 
the Indenture in connection with the issuance of the 2024 Bonds. 

Underwriter’s Discount. Equals a percentage of the par amount of the 2024 Bonds, which includes a 
fee for underwriter’s counsel. 
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Cost of Issuance. Includes other costs of issuing the 2024 Bonds, including but not limited to issuer 
fees, attorney’s fees, financial advisory fees, consultant fees, appraisal fees, printing costs, publication costs, 
City’s costs, fees charged by the Texas Attorney General, and any other cost or expense directly associated 
with the issuance of the 2024 Bonds. 

Costs of Improvement Area #1 Authorized Improvements 

The following table reflects the expected total costs of the Improvement Area #1 Authorized Improvements. 
A portion of the costs of the Improvement Area #1 Authorized Improvements are expected to be financed with 
proceeds of the 2024 Bonds.  

 

 

The total cost of all of the Improvement Area #1 Authorized Improvements is expected to be approximately 
$62,563,570*, of such costs approximately $30,939,585† was paid from proceeds of the 2022 Bonds, approximately 
$655,630 was paid from the Reimbursement Fund established pursuant to the 2022 Indenture and approximately 
$10,104,000 will be paid from proceeds of the 2024 Bonds. The remaining $20,864,355* will be funded by the Master 
Developer or the Pod Developers without reimbursement by the City. See “THE MASTER DEVELOPER AND POD 
DEVELOPERS – History and Financing of the District – Financing of Master Developer’s Development 
Obligations.”   

 
* Preliminary; subject to change. 
† Reflects the par amount of the 2022 Bonds, less an original issue discount of $289,415. 

%[a] Cost %[a] Cost %[a] Cost %[a] Cost
Zone 1 Improvements

Streets 5,513,501$           24.01% 1,324,018$     19.69% 1,085,841$      34.07% 1,878,193$      22.23% 1,225,449$      
Water 1,979,421             24.01% 475,340           19.69% 389,832            34.07% 674,296            22.23% 439,953            
Sewer 576,509                24.01% 138,443           19.69% 113,539            34.07% 196,390            22.23% 128,137            
Drainage 436,088                24.01% 104,723           19.69% 85,884              34.07% 148,555            22.23% 96,926              
ROW Areas 336,981                24.01% 80,923             19.69% 66,366              34.07% 114,794            22.23% 74,899              
Soft Costs 2,400,794             24.01% 576,529           19.69% 472,818            34.07% 817,839            22.23% 533,608            

11,243,293$        2,699,976$     2,214,279$      3,830,066$      2,498,972$      
Improvement Area #1 Improvements

Streets 12,972,126$        24.01% 3,115,140$     19.69% 2,554,759$      34.07% 4,418,999$      22.23% 2,883,228$      
Water 5,134,621             24.01% 1,233,033        19.69% 1,011,224         34.07% 1,749,126         22.23% 1,141,238         
Sewer 4,855,647             24.01% 1,166,040        19.69% 956,282            34.07% 1,654,093         22.23% 1,079,232         
Drainage 4,795,710             24.01% 1,151,647        19.69% 944,478            34.07% 1,633,675         22.23% 1,065,911         
ROW Areas 2,030,580             24.01% 487,626           19.69% 399,907            34.07% 691,724            22.23% 451,324            
Soft Costs 4,755,915             24.01% 1,142,090        19.69% 936,640            34.07% 1,620,119         22.23% 1,057,066         

34,544,600$        8,295,576$     6,803,290$      11,767,735$    7,677,999$      
Offsite Improvements

Streets 3,254,673$           24.01% 781,581$         19.69% 640,983$          34.07% 1,108,715$      22.23% 723,395$          
Water 1,813,665             24.01% 435,535           19.69% 357,187            34.07% 617,831            22.23% 403,111            
Sewer 978,478                24.01% 234,973           19.69% 192,704            34.07% 333,322            22.23% 217,480            
Wastewater Plant Site 152,346                24.01% 36,585             19.69% 30,003              34.07% 51,897              22.23% 33,861              
Drainage 1,875,134             24.01% 450,297           19.69% 369,293            34.07% 638,771            22.23% 416,774            
ROW Areas 1,046,821             24.01% 251,385           19.69% 206,163            34.07% 356,603            22.23% 232,670            
Soft Costs 1,534,827             24.01% 368,575           19.69% 302,272            34.07% 522,844            22.23% 341,136            

10,655,945$        2,558,929$     2,098,605$      3,629,984$      2,368,426$      
Bond Issuance Costs - 2022 Bonds

Debt Service Reserve Fund 1,902,364$           24.01% 456,836$         19.69% 374,656$          34.07% 648,047$          22.23% 422,826$          
Capitalized Interest 728,839                24.01% 175,024           19.69% 143,539            34.07% 248,281            22.23% 161,994            
Underwriter's Discount 936,870                24.01% 224,981           19.69% 184,509            34.07% 319,148            22.23% 208,232            
Costs of Issuance 1,363,660             24.01% 327,471           19.69% 268,562            34.07% 464,535            22.23% 303,092            

4,931,732$           1,184,311$     971,266$          1,680,011$      1,096,143$      
Other Costs - 2022 Bonds

Deposit to Administrative Fund 45,000$                24.01% 10,806$           19.69% 8,862$              34.07% 15,329$            22.23% 10,002$            
45,000$                10,806$           8,862$              15,329$            10,002$            

Bond Issuance Costs - 2024 Bonds
Debt Service Reserve Fund 557,303$              24.01% 133,831$         19.69% 109,756$          34.07% 189,847$          22.23% 123,868$          
Underwriter's Discount 223,440                24.01% 53,657             19.69% 44,005              34.07% 76,116              22.23% 49,663              
Costs of Issuance 361,458                24.01% 86,801             19.69% 71,186              34.07% 123,132            22.23% 80,339              

1,142,201$           274,289$         224,948$          389,094$          253,869$          

Rounding Amount 800$                      24.01% 192$                 19.69% 157$                  34.07% 272$                  22.23% 178$                  

Total 62,563,570$        15,024,080$   12,321,409$    21,312,493$    13,905,590$    

Footnotes:
[a] Improvement Area #1 Authorized Improvements are allocated between POD 2A, POD 2B-1, POD 2C, and POD 2D pro rata based on the ratio of Estimated Buildout Value of each area to the Estimated Buildout 
Value of Improvement Area #1 at the time the Original Service and Assessment Plan was approved.

PID Funded  Costs 
Total

POD 2A POD 2B-1 POD 2C POD 2D



 

40 
 

Additionally, pursuant to each Pod Developer’s Purchase and Sale Agreement, each Pod Developer has 
agreed to finance and construct the Improvement Area #1 Improvements and the Private Improvements within its pod 
and provide a Builder Completion Agreement evidencing that it has sufficient funds to complete the Improvement 
Area #1 Improvements and the Private Improvements. The approximate cost of the Private Improvements in 
Improvement Area #1 of the District is $6,265,387. All Pod Developers have completed their respective Improvements 
Area #1 Improvements and Private Improvements. See “THE MASTER DEVELOPER AND POD DEVELOPERS – 
History and Financing of the District – Financing of Pod Developers’ Development Obligations.”  

Ownership and Maintenance of Improvement Area #1 Authorized Improvements 

The Improvement Area #1 Projects, except for the water improvements and improvements to certain state-
owned roads, have been accepted by the City and constitute a portion of the City’s infrastructure systems. The water 
improvements benefiting Pods 2A, 2B-1, and 2B-2 have been or will be dedicated to Bear Creek SUD, who holds the 
water CCN for such pods and will constitute a portion of Bear Creek SUD’s water distribution system.  The water 
improvements benefiting Pods 2C, 2D, and 2E have been or will be dedicated to Nevada SUD, who holds the water 
CCN for such pods and will constitute a portion of Nevada SUD’s water distribution system. The improvements to 
state-owned roads will constitute a portion of the state highway system. The state-owned roads have been accepted by 
TxDot. 

The City, Bear Creek SUD or Nevada SUD, as applicable, will provide for the ongoing maintenance and 
repair of the Improvement Area #1 Improvements, the Offsite Improvements and Zone 1 Improvements constituting 
water improvements constructed and conveyed, as outlined in the Service and Assessment Plan.  TxDOT will provide 
for the ongoing maintenance and repair of the Offsite Improvements and Zone 1 Improvements constituting state 
roads. 

THE ELEVON DEVELOPMENT 

The following information has been provided by the Master Developer. Certain of the following information 
is beyond the direct knowledge of the City and the Underwriter, and neither the City nor the Underwriter have any 
way of guaranteeing the accuracy of such information.  

District Development Plan  

Overview of District Development Plan.  The District is being developed as a master-planned residential 
development. Zone 1 consists of Improvement Area #1, Improvement Area #2A, and Improvement Area #2B.  Zone 
1, Improvement Area #1, Improvement Area #2A and Improvement Area #2B, and the Future Improvement Area are 
identified and depicted on the “MAP OF THE FUTURE IMPROVEMENT AREA, ZONE 1, IMPROVEMENT 
AREA #1, IMPROVEMENT AREA #2A, IMPROVEMENT AREA #2B, AND PODS” on page v of this Limited 
Offering Memorandum.  

Development in Zone 1 of the District is expected to include approximately 1,390 single-family homes. 
Development began with the development of the Improvement Area #1 Improvements, the Zone 1 Improvements, and 
the Offsite Improvements, followed by development of the Improvement Area #2A Improvements, and then the 
development of the Improvement Area #2B Improvements.   

The Master Developer acquired approximately 456.586 acres, including the land within Zone 1, on November 
12, 2021 through a series of transaction: approximately 27.265 acres from Far East Lavon; approximately 336.724 
acres consisting of Pod 2A, Pod 2B, Pod 2C – Main, Pod 2C-Partial, Pod 2D, Pod 2E-Main and Pod 2E Partial, each 
pod as described below, from Petro-Hunt; and approximately 92.597 acres from Far East Lavon and Petro-Hunt.  
Subsequent to such acquisitions, on November 12, 2021, the Master Developer sold:  

• approximately 65.135 acres comprising Pod 2A to K Hovnanian Homes; 

• approximately 88.190 acres comprising Pod B, which was subsequently divided into two development 
phases Pod 2B-1 consisting of approximately 49.470 acres and Pod 2B-2 consisting of approximately 
38.720 acres, to HMH/Stratford Elevon; 
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• approximately 63.017 acres comprising Pod 2C-Main to GRBK Edgewood and approximately 14.381 
acres comprising Pod 2C-Partial to UMH Development (collectively, “Pod 2C”); 

• approximately 40.661 acres comprising Pod 2D to Qualico; and 

• approximately 52.368 acres comprising Pod 2E-Main to GRBK Edgewood and approximately 12.972 
acres comprising Pod 2E-Partial to UMH Development (collectively, “Pod 2E”). 

The foregoing transfers totaled approximately 336.724 acres.  The Master Developer also transferred 15 acres 
of land to Community Independent School District and dedicated approximately 25.034 acres for use as right of way 
for Elevon Parkway, HOA acreage and an amenity center.  

Each Pod Developer entered into substantially similar Purchase and Sale Agreements with the Master 
Developer. Pursuant to the Purchase and Sale Agreements, each Pod Developer agreed to develop the entirety of its 
purchased pod, including the Improvement Area #1 Improvements, the Improvement Area #2A Improvements, or the 
Improvement Area #2B Improvements, as applicable, and the Private Improvements within its pod, also referred to as 
the Pod Developers’ Development Obligations, and the Master Developer agreed to finance and construct the Zone 1 
Improvements, the Offsite Improvements, the Electric, Gas and Fiber Network and the Common Area Improvements, 
also referred to as the Master Developer’s Development Obligations. The Master Developer and the Pod Developers 
have entered into the Builder Development Agreement to provide for the completion of the Master Developer’s 
Development Obligations and an escrow of funds for the payment of a portion thereof.  All of the Master Developer’s 
Development Obligations have been completed except construction of the amenity center, which construction is 
expected to be completed in Q2 2025. 

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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Summary of Initial Ownership of Land within the Elevon Development 

The following table sets forth the initial ownership of land within Improvement Area #1, Improvement Area 
#2A-2B, and the Future Improvement Area of the District. As of June 30, 2024, 91 homes in Improvement Area #1 
have been sold to end-users. See “—Lot Development and Home Construction in Zone 1 of the District” hereinbelow 
for a breakout of homeownership by Pods. 

Ownership of Land within the District 
 
 

Improvement Area 

 
 

Pod/Parcel 

Projected 
Single-Family 

Lots 

 
 

Acres 

 
 

Ownership(1) 

Improvement Area #1 of 
Zone 1 

2A 170 65.135 K Hovnanian Homes/End-Users 
2B-1 199 49.470 HMH/Stratford Elevon/End Users  

2C- Main 238 63.017 GRBK Edgewood/End-Users 
2C-Partial  72 14.381 UMH Development 

2D 258 40.661 Qualico 
Non-Benefitted NA 25.034 Master Developer 
Non-Assessed(2) NA 15.000 Community ISD 

Subtotal 937 272.698    

Improvement Area #2A-
2B 

of Zone 1 

2B-2 190  38.720 HMH/Stratford Elevon  
2E-Main 211 52.368 GRBK Edgewood 

2E-Partial   52 12.972 UMH Development 
Subtotal 453 104.060  

 TOTAL Zone 1 1,390 376.758  

Future Improvement 
Area(3) TBD 2,313 605.961 Master Developer and 

Petro-Hunt Entities  

TOTAL 3,703 982.719  
(1)  As of June 30, 2024, 91 homes in Improvement Area #1 are owned by end-users.  See “— Lot Development and Home Construction in Zone 1 
- Status of Single-Family Lot and Home Construction in Zone 1 of the District” 
(2) The Non-Assessed Property consists of the school site which was donated to Community ISD.  Costs of the Zone 1 Remainder Area Projects 
have been allocated to, but no assessments will be levied against this parcel.  The Master Developer is responsible for the payment of costs of the 
Zone 1 Remainder Area Projects allocated to the Non-Assessed Property. 

Land within the current Elevon Development, but not within the District, is owned by Petro-Hunt Entities, MA 
Land Holdings, LLC, ONML Cottages at Lake Lavon, LLC, and BTR at Elevon, LLC.  This land is or will be 
developed over the next 15 years and used for commercial, business park, and other mixed uses. An additional 150 
acres expected to be in the Elevon Development is under contract for purchase by S2. 

Development Agreement 

On November 2, 2021, the City, the Master Developer, and the Petro-Hunt Entities entered into the Original 
Development Agreement, which was subsequently amended on January 18, 2022.  The Original Development 
Agreement permitted the Master Developer to add additional land to the Elevon Development. On September 3, 2024, 
the City, the Master Developer, the Petro-Hunt Entities, MA Land Holdings and S2 entered into an Amended and 
Restated Development Agreement that included an expansion of the Elevon Development (the “Development 
Agreement”), which added an additional 29 acres and will add an additional approximately 150 acres. The additional 
179 acres are expected to add an additional approximately 650 single-family residential units to the Elevon 
Development.  The MA Holdings Land, which is approximately 29 of such acres, is expected to be developed by the 
Master Developer or its affiliate, MA Land Holdings and the S2 Land, which is approximately 150 of such acres are 
expected to be developed by S2.  MA Land Holdings, LLC has closed on the MA Holdings Land and S2 is under 
contract to purchase the S2 Land.  The Development Agreement will not take effect with respect to S2 and the S2 
Land until such time as S2 closes on the S2 Land.  The S2 Land and approximately 27 acres of the MA Holdings Land 
are expected to be included in a separate public improvement district. 

Assignment.  In the Development Agreement, the parties thereto, agreed that with respect to portions of the 
property within the Elevon Development acquired by the Master Developer from the various Petro-Hunt Entities, from 
time to time, the Development Agreement will automatically be assigned from the respective Petro-Hunt Entities to 
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the Master Developer with respect to such acquired property upon the Master Developer closing on such portion of 
the property.  

Annexation.  The Development Agreement provides for the annexation of the land within the Elevon 
Development into the City on a Zone-by-Zone basis.  Zone 1 of the District was annexed into the City upon the 
issuance of the 2022 Bonds and the Series 2022 Z1RA Bonds. The commercial, business park, and mixed-use portions 
of the District initially located in the extraterritorial jurisdiction of the City, was annexed into the City in March of 
2022. Additional Zones will be annexed into the City upon the issuance of bonds for such Zones.  

Funding of Public Improvements.  Pursuant to the Development Agreement, the Master Developer agreed to 
construct or cause to be constructed the “Public Improvements” benefiting the Elevon Development, including the 
Improvement Area #1 Improvements, Improvement Area #2A Improvements, Improvement Area #2B Improvements, 
the Zone 1 Improvements, and the Offsite Improvements, as well as the Private Improvements. The City agreed to 
reimburse the Master Developer for the costs of such Public Improvements from (i) the proceeds of assessment 
revenue bonds (“PID Bonds”), (ii) assessment revenues pursuant to a reimbursement agreement, and/or (iii) tax 
increment revenues pursuant to an agreement to dedicate the revenues generated from a tax increment reinvestment 
zone encompassing the Elevon Development. 

Public Improvement District.  Subject to certain conditions precedent in the Development Agreement, the 
City intends to issue one or more series of PID Bonds for each improvement area up to an aggregate principal amount 
of $300,000,000. The maximum assessment expressed as an equivalent tax rate may not be greater than $1.00 per 
$100 of assessed value at the time of the levy of the assessment on each improvement area based on the Estimated 
Buildout Value of each parcel. If at the time of issuance of a series of PID Bonds, the proceeds of such bonds area not 
sufficient to pay the estimated cost of the Public Improvements to be financed with such PID Bonds, the Master 
Developer is required provide evidence of sufficient funds to finance the balance of the costs of such public 
improvements in accordance with the provisions of the Development Agreement.  

Tax Increment Reinvestment Zone.  The City has created a TIRZ that includes the property within the Elevon 
Development.  The City has dedicated the City Tax Increment for a period of 50 years. To the extent that the County 
participates in the TIRZ, the City Tax Increment will be reduced in a dollar amount equal to the dollar amount of the 
County Tax Increment contribution. After the payment of administrative expenses relating to the TIRZ, the Tax 
Increment may be used (i) to off-set assessments for each parcel within an improvement area on a parcel-by-parcel 
basis and/or (ii) to reimburse costs of the Public Improvements in the TIRZ by using the Tax Increment to (A) secure 
tax increment revenue bonds or (B) reimburse the Master Developer. 

With respect to the Zone 1 Remainder Area Improvements, the Improvement Area #1 Projects, the 
Improvement Area #2A Improvements, and the Improvement Area #2B Improvements, the City and the Master 
Developer’s current intentions are to use the Tax Increment revenues to reimburse the costs of the Public 
Improvements not reimbursed or financed through the District.  At this time, the County has not made any commitment 
to participate in the TIRZ. 

District Development Plan 

The property within the District is expected to be developed as master planned residential community 
featuring over 3,700 single-family lots, an amenity center, open spaces and trails in a cooperative effort between the 
Master Developer and the Pod Developers.  The current development plan is to develop Zone 1 of the District, which 
began with the concurrent development of (i) the Zone 1 Improvements benefiting Zone 1 and the Offsite 
Improvements allocable to both Improvement Area #1 and Improvement Area #2A-2B; followed by (ii) the 
Improvement Area #1 Improvements benefiting Improvement Area #1; then (iii) the Improvement Area #2A 
Improvements benefiting Improvement Area #2A; and then (iv) the Improvement Area #2B Improvements benefiting 
Improvement Area #2B. Thereafter, the Master Developer plans to develop or cause to be developed one or more 
Zones in the Future Improvement Area.  See “THE IMPROVEMENT AREA #2A-2B AUTHORIZED 
IMPROVEMENTS” and “APPENDIX B — Service and Assessment Plan.” 

Zone 1 Improvements and Offsite Improvements. The Master Developer commenced construction of the Zone 
1 Improvements and the Offsite Improvements in Q1 2022 and completed such improvements in Q3 2023 with 
acceptance by the City or applicable political subdivision occurring in Q3 2023 for the Zone 1 Improvements and 
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occurring in Q4 2023 for the Offsite Improvements].  See “THE ELEVON DEVELOPMENT – Lot Development and 
Home Construction in Zone 1 of the District.”   A portion of the proceeds of the 2022 Bonds and the 2024 Bonds were 
or will be used to finance the costs of the Zone 1 Improvements and the Offsite Improvements allocable to 
Improvement Area #1.  The proceeds of the Series 2022 Z1RA Bonds were used to finance the Zone 1 Improvements 
and the Offsite Improvements allocable to Improvement Area #2A-2B.  

Improvement Area #1 Improvements.  Pursuant to the Purchase and Sale Agreements with the Improvement 
Area #1 Pod Developers (as defined below), the Improvement Area #1 Pod Developers will construct the Improvement 
Area #1 Improvements within their respective pods. Qualico has entered into a “Pod 2D Management Agreement” 
with the Master Developer to manage the development of the lots within Pod 2D as a fee developer. See table 
“Expected Buildout of Single-Family Lots within Zone 1 of the District” below under “— Lot Development and Home 
Construction” for actual or expected commencement and actual or expected completion dates of the Improvement 
Area #1 Improvements within each pod within Improvement Area #1 of Zone 1. A portion of the proceeds of the 2022 
Bonds and the 2024 Bonds were or will be used to finance the costs of Improvements Area #1 Improvements; however, 
pursuant to the Purchase and Sale Agreements the Improvement Area #1 Pod Developers have assigned their 
respective rights to receive reimbursement to the Master Developer.   

Improvement Area #2A Improvements.  Pursuant to the Purchase and Sale Agreements with the Pod 2E Pod 
Developer, the Pod 2E POD Developer will construct the Improvement Area #2A Improvements within Pod 2-E, or 
Improvement Area #2A.  See table “Actual/Expected Buildout of Single-Family Lots within Zone 1 of the District” 
below under “— Lot Development and Home Construction in Zone 1 of the District” for actual or expected 
commencement and actual or expected completion dates of the Improvement Area #2A Improvements within Zone 1 
of the District. A portion of the proceeds of the IA#2A-2B Bonds will be used to finance the costs of Improvement 
Area #2A Improvements; however, pursuant to the Purchase and Sale Agreements, the Pod 2E Pod Developer has 
assigned its respective rights to receive reimbursement to the Master Developer.  

Improvement Area #2B Improvements.  Pursuant to the Purchase and Sale Agreements with the Pod 2B-2 
Pod Developer (as defined below), the Pod 2B-2 Pod Developer will construct the Improvement Area #2B 
Improvements within Pod 2B-2, or Improvement Area #2B.  See table “Actual/Expected Buildout of Single-Family 
Lots within Zone 1 of the District” below under “— Lot Development and Home Construction in Zone 1 of the 
District” for actual or expected commencement and actual or expected completion dates of the Improvement Area 
#2B Improvements within Zone 1 of the District. A portion of the proceeds of the IA#2A-2B Bonds will be used to 
finance the costs of Improvement Area #2B Improvements; however, pursuant to the Purchase and Sale Agreements 
the Pod 2B-2 Pod Developer has assigned its respective rights to receive reimbursement to the Master Developer. 

Future Improvement Area Improvements.  The Master Developer expects that the Future Improvement Area 
will be developed in one or more Zones, with one or more improvement areas within each Zone. The City, upon 
satisfying certain conditions precedent contained in the Development Agreement, may issue one or more series of 
Future Improvement Area Bonds to finance the costs of Future Improvement Area Improvements as development 
proceeds.  Currently, the Master Developer has not entered into any agreements with homebuilders relating to the 
Future Improvement Area.  

Purchase and Sale Agreements   

Each Pod Developer entered into substantially similar Purchase and Sale Agreements with the Master 
Developer, which all closed on November 12, 2021 (the “Land Closing Date”), for all of the proposed lots in Zone 1. 
Pursuant to the Purchase and Sale Agreements, each Pod Developer agreed to develop the entirety of its purchased 
pod, including the Improvement Area #1 Improvements, the Improvement Area #2A Improvements, the Improvement 
Area #2B Improvements, and the Private Improvements within such pod, also referred to as the Pod Developers’ 
Development Obligations, and the Master Developer agreed to finance and construct the Zone 1 Improvements, the 
Offsite Improvements, the Electric, Gas and Fiber Network and the Common Area Improvements, also referred to as 
the Master Developer’s Development Obligations. The Master Developer and the Pod Developers have entered into 
the Builder Development Agreement to provide for the completion of the Master Developer’s Development 
Obligations and an escrow of funds for the payment thereof.   

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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Pods Purchased.  Improvement Area #1 contains four development pods – Pod 2A, Pod 2B-1, Pod 2C, and 
Pod 2D.  

• K Hovnanian Homes purchased Pod 2A, which consists of approximately 65.135 acres, from the Master 
Developer and intends to develop Pod 2A into 97 60’ lots and 73 70’ lots, for a total of 170 Pod 2A lots.  

• HMH/Stratford Elevon purchased Pod 2B-1, which consists of approximately 49.470 acres, from the 
Master Developer and intends to develop Pod 2B-1 into 103 40’ lots and 96 50’ lots, for a total of 199 
Pod 2B-1 lots.   

• GRBK Edgewood purchased Pod 2C-Main, which consists of approximately 63.017 acres, from the 
Master Developer and developed Pod 2C-Main into 31 40’ lots, 55 45’ lots, 121 50’ lots, and 41 60’ lots, 
and UMH Development purchased Pod 2C-Partial, which consists of approximately 14.381 acres from 
the Master Developer and developed Pod 2C-Partial into 8 40’ lots, 16 45’ lots, 28  50’ lots, and 10 60’ 
lots for an aggregate total of 310 Pod 2C lots.*  

• Qualico purchased Pod 2D, which consists of approximately 40.661 acres, from Master Developer, and 
intends to develop Pod 2D into 44 26’ lots, 37 31’ lots, 12 33’ lots, 27 35’ lots, 75 40’ lots, and 63 50’ 
lots, for total of 259 Pod 2D lots. 

Collectively, K Hovnanian Homes, HMH/Stratford Elevon, GRBK Edgewood UMH Development and Qualico are 
referred to herein as the “Improvement Area #1 Pod Developers.” 

Improvement Area #2A-2B contains two development pods – Pod 2B-2 and Pod 2E.  

• HMH/Stratford Elevon purchased Pod 2B-2, which consists of approximately 38.720 acres, from the 
Master Developer and intends to develop Pod 2B-2 into 101 40’ lots and 89 50’ lots, for a total of 190 
Pod 2B-2 lots.  

• GRBK Edgewood purchased Pod 2E-Main, which consists of approximately 52.368 acres, from the 
Master Developer and intends to develop Pod 2E-Main into 34 40’ lots, 49 45’ lots, 92 50’ lots, and 36 
60’ lots, and UMH Development purchased Pod 2E-Partial, which consists of approximately 12.972 
acres, from the Master Developer and intends to develop Pod 2E-Partial into 8 40’ lots, 12 45’ lots, 23 
50’ lots, and 9 60’ lots, for total of 263 Pod 2E lots. 

HMH/Stratford Elevon is referred to as the “Pod 2B-2 Pod Developer.” GRBK Edgewood and UMH 
Development are collectively referred to herein as the “Pod 2E Pod Developer.”  The Improvement Area #1 Pod 
Developers, Pod 2B-2 Pod Developer, and the Pod 2E Pod Developer are collectively referred to herein as the “Pod 
Developers.” 

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 

  

 
* Lot counts may vary from the Service and Assessment Plan based on lot type classification and actual home product built by builder.  
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The Pod Developers agreed to complete the development within their respective pods, including the 
Improvement Area #1 Improvements, the Improvement Area #2A Improvements, the Improvement Area #2B 
Improvements, and the Private Improvements, in in their respective pods located in Improvement Area #1 and 
Improvement Area #2A-2B, targeting the following completion schedule: 

Target Completion Schedule for Pod Developers’ Development Obligations 

 
Pod Developer 

 
Pod 

Target Completion Date(1) 
(after Land Closing Date) 

 
Expected/Actual 
Completion Date 

K. Hovnanian Homes 2A 24 months Q3 2023 
HMH/Stratford Elevon 2B-1 48 months Q3 2023 
HMH/Stratford Elevon 2B-2 48 Months Q2 2025 

GRBK Edgewood/UMH 2C 60 months Q3 2023 
GRBK Edgewood/UMH 2E 60 months Q4 2024 

Qualico 2D 24 months Q3 2023 
(1) Each Target Completion Date is extendable upon the occurrence of certain excusable delays or force majeure as defined in the respective 
Purchase and Sale Agreements. Land Closing Date was November 12, 2021. 
Source: Purchase and Sale Agreements provided by Master Developer 

Builder Development Agreement.  The Purchase and Sale Agreements required that the Master Developer 
and the Pod Developers enter into the Builder Development Agreement. On the Land Closing Date, the Master 
Developer and the Pod Developers executed the Builder Development Agreement.  The Master Developer’s 
Development Obligations have been completed except construction of the amenity center, which construction is 
expected to be completed in Q2 2025. 

Repurchase Option Agreements. The Purchase and Sale Agreements required that the Master Developer and 
each Pod Developer inter into a Repurchase Option Agreement.  On the Land Closing Date, the property within each 
pod was conveyed subject to a separate recordable “Repurchase Option Agreement,” pursuant to which each Pod 
Developer granted to the Master Developer the exclusive right and option (“Option”) to purchase the property in 
accordance with the provisions of the Repurchase Option Agreement during either of the Exercise Periods (as defined 
below), as applicable. 

The Option may only be exercised by Master Developer if the Pod Developer fails to commence construction 
on the property in its pod within a specified period after the Land Closing Date. For all Pod Developers construction 
of lot must commence with twelve (12) months after the date of the Land Closing Date with respect to such property 
(“First Option Period”). For Pod Developers who are developing in two phases, construction of the second phase of 
lots must commence within 40 months after the Land Closing Date in the case HMH/Stratford Elevon or within 30 
months after the date of the Land Closing Date in the case of GRBK Edgewood and UMH Development, with respect 
to the second phase of lots (the “Second Option Period” and each the First Option Period and the Second Option 
Period, an “Option Period”), subject in both instances to extension for force majeure, or unless otherwise agreed by 
the parties. The term commence construction means to commence dirt work in addition to substantial and continual 
activity for internal paving, water, sanitary sewer and storm water utilities for the property, subject to extensions of 
force majeure. 

In the event the Pod Developer fails to commence construction during the Option Period with respect to the 
first phase of lots, the Master Developer may exercise the Option at any time during the subsequent ninety (90) day 
period after the First Option Period expires (First Exercise Period) as to the property. In the event Pod Developer fails 
to commence construction during the Second Option Period, Seller may exercise the Option at any time during the 
subsequent ninety (90) day period after the Second Option Period expires (Second Exercise Period) as to the second 
phase of Lots. In the event Seller does not elect in writing to repurchase the Property during the First Exercise Period, 
the Option will lapse as to the first phase of Lots, and Seller will no longer have the right to repurchase such the first 
phase of lots under the applicable Repurchase Option Agreement. In the event Seller does not elect in writing to 
repurchase the Property during the Second Exercise Period applicable to the second phase of Lots, the Option will 
lapse as to the second phase of Lots, and Seller will no longer have the right to repurchase any portion of the Property 
under this Agreement. 
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Notwithstanding anything in the Repurchase Option Agreement to the contrary, in no event will the 
Repurchase Option Agreement be binding on, or create any encumbrance on title as to any individual purchaser of a 
platted lot located within the respective pod, which lot has been improved with a residence thereon, or which lot is 
acquired pursuant to a contract obligating Pod Developer, as the seller thereunder, to construct a residence thereon. 

All Options are terminated except HMH/Stratford Elevon in Improvement Area 2B-2. HMH/Stratford Elevon 
is in its Second Option period, which will expire on March 12, 2025. 

Builders in Zone 1 

Improvement Area #1 Builders. The homebuilders in Improvement Area #1 are as follows: 

Pod 2A Builder:  K Hovnanian Homes is the sole homebuilder in Pod 2A.   

Pod 2B-1 Builder:  HMH/Stratford Elevon entered into a contract of sale (the “Pod 2B Lot Sale 
Contract”) with HMH Lifestyles, aka HistoryMaker Homes (“HistoryMaker Homes”), for the sale of 101 
lots in Pod 2B-1 and a contract of sale with M/I Homes for 98 lots. Upon completion of the lots in 
Improvement Area #1, HistoryMaker Homes is required to take down eight lots at its initial closing and 12 
lots every 90 days thereafter.  M/I Homes is required to take down 12 lots at its initial closing and 24 lots 
every 90 days thereafter. 

Pod 2C Builder: Upon completion of the lots in Pod 2C, 80% of the finished lots were transferred 
to TSHH, LLC aka Trophy Signature Homes (“Trophy”), a subsidiary of Green Brick Partners, Inc., and 20% 
of the finished lots were transferred to UnionMain Homes.  

Pod 2D Builder: Qualico entered into a contract of sale with Pacesetter Homes, LLC (“Pacesetter 
Homes”), an entity of Qualico, for the sale of all lots in Pod 2D.   As of June 30, 2024, Pacesetter had closed 
on 103 lots.  Pacesetter will take down an additional 30 lots per quarter until all lots are acquired under the 
contract. 

Collectively, K Hovnanian Homes, HistoryMaker Homes, Trophy, Union Main Homes and 
Pacesetter Homes are referred to herein as the “Improvement Area #1 Builders.”   

Improvement Area #2A-2B Builders. The homebuilders in Improvement Area #2A-2B are as follows: 

 Pod 2B-2 Builder: HMH/Stratford Elevon entered into the “Pod 2B Lot Sale Contract” with 
HistoryMaker Homes, for the sale of 190 lots in Pod 2B-2. Upon completion of the lots in Improvement Area 
#2B, HistoryMaker Homes is required to take down eight lots and 12 lots every 90 days thereafter. 

Pod 2E Builder: Upon completion of the lots in Pod 2E, 80% of the finished lots will be transferred to Trophy, 
and 20% of the finished lots will be transferred to UnionMain Homes. 

Collectively, HistoryMaker Homes, Trophy and Union Main Homes are referred to herein as the 
“Improvement Area #2A-2B Builders.”  The Improvement Area #1 Builders and the Improvement Area #2A-2B 
Builders are collectively referred to herein as the “Builders.” 

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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Lot Development and Home Construction in Zone 1 of the District 

The following table shows the expected number and type of lots within Improvement Area #1 and 
Improvement Area #2A-2B of Zone 1 of the District.  

Actual/Expected Single-Family Lots within the Zone 1 of the District(1) 
 
 

Lots 

 
Improvement 

Area #1 

 
Improvement 
Area #2A-2B 

 
Total number 

of Lots 
26’   44    0      44 
31’   37    0      37 
33’   12    0      12 
35’   27    0      27 
40’ 217 143    360 
45’   71  61    132 
50’ 308 204    512 
60’ 148  45    188 
70’   73    0    78 

Total      937 453       1,390 
 
(1) Lot counts may vary from the Service and Assessment plan based on lot type classification and actual home product built 

by builder.  
 

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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The Master Developer, in collaboration with the Pod Developers and the Builders, currently expect the buildout 
of the single-family lots and expected final sale dates will be as shown in the following table. 

Actual/Expected Buildout of Single-Family Lots within Zone 1 of the District(1) 

 
 
 
 

Improvement 
Area 

 
 
 
 
 

Pod 

 
 
 
 

Lot 
Size 

 
 
 

No. 
 of 

Lots 

 
 

Actual/ 
Expected 

Single-
Family Lot 
Start Date 

Actual/ 
Expected 

Single-Family  
Lot 

Completion 
Date(2) 

 
 

Actual Initial Sale Date of 
Single-Family  

Lots to Pod Developers 

 
 

Actual/ 
Expected 

Initial Sale or 
Transfer Date 

to Builders 

 
 

Actual/ 
Expected 

Initial Sale 
Date to 

Homeowner 

 
Actual/ 

Expected  
Final Sale  
Date of to 

Homeowners 

 
 
 
 
 

Improvement 
Area #1  

2A 60’ 97 Q2 2022 Q3 2023 Q4 2021  
Land sold in bulk to K 

Hovnanian Homes who will 
construct lots and build 

homes 

NA Q1 2024 Q4 2025 

 70’ 73 Q2 2022 Q3 2023 NA Q1 2024 Q1 2026 

         
2B-1 40’ 103 Q2 2022 Q3 2023 Q4 2021                                                                                                                      

                                                                                                           

Land sold in bulk to 
HMH/Stratford Elevon who 

will develop lots(3)  

Q3 2023 Q2 2024 Q4 2025 

 50’ 96 Q2 2022 Q3 2023 Q3 2023 Q2 2024 Q3 2025 
         

2C 40’ 39 Q2 2022 Q3 2023 Q4 2021  
Land sold in bulk to GRBK 
Edgewood and UMH who 

will develop lots (4) 

Q3 2023 Q4 2023 Q1 2025 

 45’ 71 Q2 2022 Q3 2023 Q3 2023 Q4 2023 Q1 2026 
 50’ 149 Q2 2022 Q3 2023 Q3 2023 Q4 2023 Q3 2026 
 60’ 51 Q2 2022 Q3 2023 Q3 2023 Q4 2023 Q2 2026 
         

2D 26’ 44 Q2 2022 Q3 2023 Q4 2021  
Land sold in bulk to 

Qualico who will develop 
lots(5) 

Q3 2023 Q2 2024 Q4 2025 
 31’ 37 Q2 2022 Q3 2023 Q3 2023 Q2 2024 Q4 2025 
 33’ 12 Q2 2022 Q3 2023 Q3 2023 Q2 2024 Q4 2025 
 35’ 27 Q2 2022 Q3 2023 Q3 2023 Q2 2024 Q4 2025 
 40’ 75 Q2 2022 Q3 2023 Q3 2023 Q2 2024 Q4 2025 
 50’ 63 Q2 2022 Q3 2023 Q3 2023 Q2 2024 Q4 2025 

          
 
 

Improvement 
Area #2A-2B 

2B-2 40’  101 Q3 2024 Q2 2025 Q4 2021  
Land sold in bulk to 

HMH/Stratford Elevon who 
will develop lots(3) 

Q2 2025 Q4 2025 Q4 2027 
 50’ 89 Q3 2024 Q2 2025 Q2 2025 Q4 2025 Q3 2027 

         
2E 40’ 42 Q2 2023 Q4 2024 Q4 2021 Land sold in bulk 

to GRBK Edgewood and 
UMH who will develop 

lots(4) 

  Q4 2024 Q3 2025 Q1 2027 
 45’ 61 Q2 2023 Q4 2024   Q4 2024 Q3 2025 Q3 2027 
 50’ 115 Q2 2023 Q4 2024   Q4 2024 Q3 2025 Q1 2028 
 60’ 45 Q2 2023 Q4 2024   Q4 2024 Q3 2025 Q3 2027 

          
Future 

Improvement 
Area 

NA TBD 2,313 TBD TBD TBD TBD TBD TBD 

 Total  3,703       
(1)   The projections regarding final buildout and final sale dates were provided by the Pod Developers and the Builders. Expected buildout and final sale 

date projections in the Appraisal may vary.  
(2) The expected single-family lot completion dates for Improvement Area #2A-2B are estimates based on information currently available to the Builders 

and are subject to change.  The only date to which the Pod Developers committed to complete construction of the lots within their respect pods are the 
Target Completion Dates to which they agreed in their respective Purchase and Sale Agreements. See “THE ELEVON DEVELOPMENT – Purchase 
and Sale Agreements – Target Completion Schedule for Pod Developers’ Development Obligations.” 

(3) HMH/Stratford Elevon JV has entered into a contract of sale with HMH Lifestyles, aka HistoryMaker Homes, for the sale of 101 lots in Pod 2B-1 and 
for the sale of 190 lots in Pod 2B-2. HMH Stratford/Elevon has entered into a contract with M/I Homes for the sale of the remaining 98 lots Pod 2B-1 
to M/I Homes. 

(4) Upon completion of the lots in Pod 2C, 80% of the finished lots were transferred to Trophy, a subsidiary of Green Brick Partners, Inc., and 20% of the 
finished lots were transferred to UnionMain Homes. Lot counts may vary from the Service and Assessment Plan based on lot type classification and 
actual home product built by builder. 

(5)  Qualico entered into a contract of sale with Pacesetter Homes, LLC, for the sale of all lots in Pod 2D. 
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The Master Developer’s current expectations regarding lot and home prices in Improvement Area #1 are as 
follows:  

 Single-Family Lot and Home Prices in Improvement Area #1 
 
 
Pod Lot Size Quantity Base Lot Price(1) 

Estimated Base  
Home Price(2) 

2A      60’ 97 $84,000 $509,209 
      70’ 73 98,000 552,653 

2B-1      40’ 103 78,000 350,000 
      50’ 96 97,000 430,000 

2C (3)      40’ 39 58,000 338,000  
      45’ 71 63,000 367,600  

 50’ 149 67,000 422,400  
 60’ 51 78,000 464,800  

2D 26’ 44 42,510 292,000 
 31’ 37 50,685 325,000 
 33’ 12 53,955 343,000 
 35’ 27 57,225 334,000 
 40’ 75 65,400 365,000 
 50’ 63 81,750 417,000 

 Total       937   
(1)  Estimated base lot prices were provided by Master Developer and may vary from Estimated Buildout Value in 

the Service and Assessment Plan, and from the actual base lot prices calculated by the Builders.  
(2)  Estimated base home prices provided by the Builders and vary from the actual average home prices obtained by 

the Builders. 
(3)  Lot counts may vary from the Service and Assessment Plan based on lot type classification and actual home 

product built by builder. 
 

The Improvement Area #2A-2B Builders’ current expectations regarding lot and home prices in 
Improvement Area #2A-2B are as follows:  

 Single-Family Lot and Home Prices in Improvement Area #2A-2B 
 
 
Pod Lot Size Quantity 

Estimated 
Base Lot Price(1) 

Estimated  
Base Home Price(2) 

2B-2        40’  101 $78,000 $385,000 
        50’ 89 97,000 473,000 
 2E        40’ 42 58,000 338,000  
        45’ 61 63,000 367,600  
        50’ 115 67,000 422,400  
        60’  45 78,000 464,800  
 Total 453   

(1)  Estimated base lot prices were provided by Builders.  
(2)  Estimated base home prices have been provided by the Improvement Area #2A-2B Builders. 

 
(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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The following table shows the status of single-family lot and home construction in Zone 1 as of June 30, 
2024.  

Status of Single-Family Lot and Home Construction in Zone 1 of the District(1) 

 

IA 

 
 
 

Pod 

Produ
ct 

Type 

Total 
No. 
Lots 

Lots 
Developed 

Lots/Planned 
Lots owned by 

Pod Developer(1) 

Lots under 
contract but not 

closed to 
Builder(2) 

Lots/Planned Lots 
owned by Builders(3) 

Homes under 
Construction(4) 

Homes 
under 

contract w/ 
Homebuyer 

Homes 
closed to 

Homebuyer 
1 2A 60’ 97 97 0 0 83 38 22 14 
1 2A 70’ 73 73 0 0 61 27 19 12 
1 2B-1 40’ 103 103 66 66 33 24 7 4 
1 2B-1 50’ 96 96 53 53 34 27 15 9 
1 2C 2C 40’ 39 39 0 0 21 7 1 
1 2C (5) 2C 45’ 71 71 0 0 57 5 1 
1 2C (5) 2C 50’ 149 149 0 0 143 22 8 
1 2C 2C 60’ 51 51 0 0 46 9 5 
1 2D 26’ 44 44 24 24 18 4 0 2 
1 2D 31’ 37 37 26 26 11 0 0 0 
1 2D 33’ 12 12 9 9 3 1 0 0 
1 2D 35’ 27 27 23 23 4 0 0 0 
1 2D 40’ 75 75 53 53 20 10 2 2 
1 2D 50’ 63 63 20 20 38 17 12 5 
2 2B-2 40’ 101 0 101 101 0 0 0 0 
2 2B-2 50’ 89 0 89 89 0 0 0 0 
2 2E 40’ 42 0 42 42 0 0 0 0 
2 2E 45’ 61 0 61 61 0 0 0 0 
2 2E 50’ 115 0 115 115 0 0 0 0 
2 2E 60’ 45 0 45 45 0 0 0 0 

Total   1,390 937 727 727 572 191 92 91 
(1) The Pod Developers acquired Pods 2A-2E on November 12, 2021. 
(2) With respect to Pod 2B-1 and Pod 2B-2, HMH/Stratford Elevon has entered into a contract of sale with HistoryMaker Homes, for the sale of 
101 lots in Pod 2B-1 and all lots in Pod 2B-2. HMH Stratford/Elevon has entered into a contract with M/I Homes for the sale of the remaining 98 
lots Pod 2B-1 to M/I Homes.  With respect to Pods 2C and 2E, upon completion of the lots, 80% of the finished lots were transferred to Trophy, a 
subsidiary of Green Brick Partners, Inc., and 20% of the finished lots were transferred to UnionMain Homes. With respect to Pod C and E. With 
respect to Pod 2D, Pacesetter Homes, LLC, an entity of Qualico, will build homes on the completed lots.  
(3) Out of the lots owned by Pod Developer, this value represents the number of lots under contract but not closed or transferred to Builder.  
(4) Includes lots with active building permits for home construction. 
(5) Lot counts may vary from the Service and Assessment Plan based on lot type classification and actual home product built by builder. 

Common Area Improvements  

The Master Developer is required to construct the Common Area Improvements.  The Master Developer 
anticipates that the Common Area Improvements will cost approximately $13,000,000 to construct. To fund a portion 
of the construction of the Common Area Improvements the Master Developer, $5,204,650 was escrowed by the Master 
Developer as a condition of closing under the Purchase and Sale Agreements with the Pod Developers. The Master 
Developer (i) completed construction of the entry feature in Q3 2024, and signage hardscaping and landscaping in Q1 
2024, (ii) commenced construction of the amenity center in December 2023 and expects to complete the amenity 
center in Q2 2025 and (iii) commenced construction of the trail and open space improvements in Q3 2023 and expects 
to complete construction of the trail and open space improvements in Q1 2024.  All Common Area Improvements will 
be owned, operated and maintained by the Homeowners’ Association.  

(REMAINDER OF PAGE IS INTENTIONALLY LEFT BLANK.) 
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Photographs of the Elevon Development 
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Zoning/Permitting 

When initially established the  District was located within the extraterritorial jurisdiction of the City.  The 
land within the District will be annexed into the City on a Zone-by-Zone basis upon the issuance of assessment revenue 
bonds for the initial phase of a Zone.  Zone 1 and the commercial, business park, and mixed-use portions have been 
annexed into the City (also referred to herein as the In-City Property) while the remaining property in the Elevon 
Development is in the extraterritorial jurisdiction of the City (also referred to herein as the ETJ Property).  The 
development of the ETJ Property is governed by the development standards provided in the Development Agreement.    
The development of the In-City Property is governed by the ordinance adopting the planned development zoning 
district (the “PD Ordinance”) for the In-City Property. The PD Ordinance allows certain residential uses and is in 
conformity of the “Concept Plan and Development Standards” of the Development Agreement.  The City’s zoning 
and subdivision regulations control the aspects of development not specifically set forth in the PD Ordinance.  

Education 

The Elevon Development is located in Community Independent School District (“Community ISD”).  
Community ISD currently operates two elementary schools, one middle school, and two high schools. McClendon 
Elementary School, which is approximately 4.5 miles from the District, Leland E. Edge Middle School, which is 
approximately 4.5 miles from the District, and Community High School, which is approximately 4 miles from the 
District, are expected to serve residents in the District; however, it is anticipated that an elementary school will be 
built in the District. Construction of the elementary school is anticipated to begin in early 2026 and conclude in late 
2027, with an opening for students in the fall of 2027.  

GreatSchools.org rated McClendon Elementary School as a 3-out-of-10, Leland E. Edge Middle School as a 
4-out-of-10, and Community High School as a 4-out-of-10. According to the Texas Education Agency annual report 
cards, Leland E. Edge Middle School received a “C” rating and Community High School received a “B” rating, each 
for the 2021-2022 school year, the latest year for which ratings are available.  The categories for public school districts 
and public schools are A, B, C, D or F.  McClendon Elementary School was not rated for the 2021-2022 school year. 

Environmental 

Site Evaluation. A Phase One Environmental Site Assessment of the property within the District (the “Phase 
One ESA”) was completed on April 28, 2021 and July 7, 2021 (on separate tracts of land on the property). Based on 
the information presented in the Phase One ESAs, there was no evidence of recognized environmental conditions in 
connection with the property.  

Endangered Species. According to the website for the United States Fish and Wildlife Service, various 
species of amphibians and arachnids are endangered in Collin County. The Master Developer is not aware of any 
endangered or threatened species located on District property.  

Geotechnical Exploration 

Geotechnical exploration reports covering the property in the District (the “Geotechs”) were completed on 
April 27, 2021, August 11, 2021, and August 31, 2021. The Geotechs indicated high-plasticity clay soil with potential 
soil movement estimated at approximately 8 to 9 inches. The Geotechs made certain design recommendations to 
prevent post construction movement. The pavement and utility structures should be designed and constructed in 
accordance with City standards. The Master Developer followed the recommendations made in the Geotechs with 
respect to improvements constructed by the Master Developer. 

Utilities 

Water and Wastewater. Bear Creek SUD and Nevada SUD each partially hold water CCNs for portions of 
Zone 1. Bear Creek SUD will provide water service benefitting Pods 2A, 2B-1, and 2B-2, while Nevada SUD will 
provide water service benefiting Pods 2C, 2D, and 2E.  Each of Bear Creek SUD and Nevada SUD has provided “will 
serve” letters with respect to the pods it will serve to the Master Developer. 

The City has the exclusive right to provide sanitary sewer service in the corporate limits, which will include 
each Zone within the District upon annexation, and is presently the sole provider of sanitary sewer service in the ETJ. 
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The City’s wastewater collection and treatment system currently have sufficient capacity to provide wastewater 
service to Zone 1 of the District. See also “THE CITY – Wastewater.” 

Additional Utilities. The Master Developer anticipates additional utilities to be provided by: Atmos Energy, 
Oncor Energy, and Pavlov.   

THE MASTER DEVELOPER AND POD DEVELOPERS 

The following information has been provided by the Master Developer and Pod Developers, as applicable. 
Certain of the following information is beyond the direct knowledge of the City and the Underwriter, and neither the 
City nor the Underwriter have any way of guaranteeing the accuracy of such information.  

General 

In general, the activities of a developer in a development such as the District include purchasing the land, 
designing the subdivision, including the utilities and streets to be installed and any community facilities to be built, 
defining a marketing program and building schedule, securing necessary governmental approvals and permits for 
development, arranging for the construction of roads and the installation of utilities (including, in some cases, water, 
sewer, and drainage facilities, as well as internet, gas and electric service) and selling improved lots and commercial 
reserves to builders, developers, or other third parties. The relative success or failure of a developer to perform such 
activities within a development may have a material effect on the security of revenue bonds, such as the Bonds, issued 
by a municipality for a public improvement district. A developer is generally under no obligation to a public 
improvement district, such as the District, to develop the property which it owns in a development. Furthermore, there 
is no restriction on the Master Developer’s right to sell any or all of the land which the Master Developer owns within 
a development. In addition, a developer is ordinarily the major tax and assessment payer within a district during its 
development.  

Description of the Master Developer 

The Master Developer is a single purpose entity established solely to developer the land in the Elevon 
Development, including the land within the District.  The sole manager of the Master Developer is MA Partners LLC, 
a Texas limited liability company (“MA Partners”) and the sole member of the Master Developer is Caruth TTL, LLC, 
a Texas limited liability company (“Carruth TTL”). Caruth TTL is an entity owned and controlled by the principals 
of the Master Developer that was set up as the investment arm for multiple development projects.   The land within 
Improvement Area #1 and all pods in Improvement Area #2A-2B was subdivided and sold to the Pod Developers by 
the Master Developer. The Master Developer has constructed the Zone 1 Improvements in the District and the Offsite 
Improvements, while each pod has been or will be developed by its respective Pod Developer.   

Description of the Pod Developers 

Pod A Developer.  K Hovnanian Homes is the sole owner, developer and homebuilder in Pod 2A.  Hovnanian 
Enterprises, Inc. (“Hovnanian Enterprises”) is a publicly traded company listed on The NYSE Capital Market. 
Hovnanian Enterprises through its subsidiaries, is one of the nation's largest homebuilders with operations in Arizona, 
California, Delaware, Florida, Georgia, Illinois, Maryland, New Jersey, Ohio, Pennsylvania, South Carolina, Texas, 
Virginia, Washington, D.C. and West Virginia. The company's homes are marketed and sold under the trade name K. 
Hovnanian® Homes. 

Hovnanian Enterprises’ stock trades on the NYSE under the symbol “HOV.” Hovnanian Enterprises is 
subject to the informational requirements of the Securities and Exchange Act of 1934, as amended, and in accordance 
therewith files reports, proxy statements, and other information with the SEC. Such reports, proxy statements, and 
other information filed by Hovnanian Enterprises can be inspected and copied at the Public Reference Section of the 
SEC, Room 100 F Street, N.E., Washington D.C. 20549 and at the SEC’s internet website at http://www.sec.gov. 
Copies of such materials can be obtained by mail from the Public Reference Section of the SEC at prescribed rates. 
Copies of the above reports, proxy statements and other information may also be inspected at the offices of the NYSE, 
11 Wall St, New York, NY 10005. All documents subsequently filed by Hovnanian Enterprises pursuant to the 
requirements of the Securities and Exchange Act of 1934 after the date of this Limited Offering Memorandum will be 
available for inspection in the same manner as described above. 
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Pod 2B-1 and 2B-2 Developer. HMH/Stratford Elevon is the sole owner and developer of Pod 2B-1 and Pod 
2B-2 which, in the aggregate, consists of 88.190 acres within Zone 1 of the District. HMH/Stratford Elevon is a joint 
venture among HMH Elevon Land, LLC, a Texas limited liability company (“HMH Elevon”), Stratford Lavon 
Investor, LLC, a Texas limited liability company (“Stratford Lavon”), and Stratford SM/SLP, L.P., a Texas limited 
partnership (“Stratford SM/SLP”), created to purchase and develop Elevon Pod 2B-1 and Pod 2B-2 for HMH 
Lifestyles, L.P., a Texas limited partnership (“HMH Lifestyles”), aka “HistoryMaker Homes.” HMH/Stratford Elevon 
will oversee the design and construction of the infrastructure within Pod 2B-1 and Pod 2B-2.   

HMH/Stratford Elevon entered into a construction agreement with Jabez Development, LP, a Texas limited 
partnership, and an affiliate of HMH Elevon and HMH Lifestyles, to construct the improvements necessary for lot 
development. HMH/Stratford Elevon entered into a contract of sale with HistoryMaker Homes, for the sale of 101 
lots in Pod 2B-1 and for the sale of all 190 lots in Pod 2B-2.  HMH/Stratford Elevon also entered into a contract with 
M/I Homes for the sale of 98 lots to M/I Homes in Pod 2B-1.   

Pod 2C and 2E Developer.  GRBK Edgewood and UMH Development are the original owners of the land 
within Pod 2C and Pod 2E; however, Pod 2C lots are completed and now owned by subsidiary building entities and/or 
homebuyers.  GRBK Edgewood is the managing developer of the land within such pods pursuant to a joint 
development agreement between GRBK Edgewood and UMH Development. The sole member and 100% owner of 
GRBK Edgewood is Green Brick Partners, Inc., a Delaware corporation (“Green Brick Partners”).  Green Brick 
Partners is a publicly traded company listed on The NYSE Capital Market. Green Brick Partners is a diversified 
homebuilding and land development company that acquires and develops land, and provides lots and equity or 
construction financing to its subsidiary homebuilders or affiliates that operate in Texas, Georgia, and Florida, and 
Colorado.  Jim Brickman is Green Brick Partners Co-Founder, Chief Executive Officer and Director.  

Green Brick Partners’ stock trades on the NYSE under the symbol “GRBK.” Green Brick Partners is subject 
to the informational requirements of the Securities and Exchange Act of 1934, as amended, and in accordance 
therewith files reports, proxy statements, and other information with the SEC. Such reports, proxy statements, and 
other information filed by Green Brick Partners can be inspected and copied at the Public Reference Section of the 
SEC, Room 100 F Street, N.E., Washington D.C. 20549 and at the SEC’s internet website at http://www.sec.gov. 
Copies of such materials can be obtained by mail from the Public Reference Section of the SEC at prescribed rates. 
Copies of the above reports, proxy statements and other information may also be inspected at the offices of the NYSE, 
11 Wall St, New York, NY 10005. All documents subsequently filed by Green Brick Partners pursuant to the 
requirements of the Securities and Exchange Act of 1934 after the date of this Limited Offering Memorandum will be 
available for inspection in the same manner as described above. 

In addition, Green Brick Partners makes available on its website, 
https://investors.greenbrickpartners.com/financialsreporting/, its annual reports on Form 10-K, quarterly reports on 
Form 10-Q and current reports from Form 8-K (and any amendments to those reports) filed pursuant to Section 13(a) 
or 15(d) of the Securities Exchange Act of 1934, as soon as practicable after they have been electronically filed with 
the SEC as well as other financial institutions.  Unless otherwise specified, information contained on Green Brick 
Partners’ website, is not incorporated into this Limited Offering Memorandum.  

Pod 2D Developer. Qualico is the sole owner and developer of Pod 2D.  Established in Winnipeg, Canada, 
as Quality Construction, in 1951, it expanded into Calgary in 1954 and Edmonton in 1955. In 1972, the company 
changed its name to Qualico and it has since expanded into Metro Vancouver, Saskatoon, Regina, and Austin and 
Dallas–Fort Worth, Texas. Brian and Ruth Hastings are the sole owners of Qualico, a family-owned company. Ruth 
Hasings is the daughter of Qualico’s Founders, R. David Friesen and Katherine Friesen.  The company’s activities 
span the entire real estate spectrum and include land acquisition and development, single-family and multi-family 
home divisions, commercial development and leasing, property management and building materials and services.  

Qualico engaged the Master Developer, pursuant to Pod 2D Management Agreement, to manage the 
development of lots within Pod 2D as a fee developer.  Pacesetter Homes, an entity of Qualico, will build homes on 
the completed lots.  

Description of Past and Current Projects of the Master Developer 

The Master Developer and its affiliates work closely with local municipalities, builders, commercial 
developers, and public-school systems as part of its overall master plan. The Master Developer works with top builders 
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to deliver the latest concepts ranging from small to large residential communities as well as commercial and multi-use 
developments.  The following is a brief sampling of past and current development projects of the Master Developer 
and its related entities:  

Name Location Description 

Butler Farms PID Liberty Hill, 
Texas 

366 acre master planned community with 1,188 proposed homesites. 
A public improvement district was created to finance eligible infrastructure.  

Durango Farms PID Hutto, Texas 105 acre master planned community with 248 homesites and 388multi-family units. 
A public improvement district was created to finance eligible infrastructure.   

Hutto Co-op District PID Hutto, Texas 

35 acre business, retail, entertainment and residential destination. The CO-OP is 
home to the new 34,000 sq. ft. Hutto City Hall completed by MA Partners in April 
2019.  Additionally, the CO-OP will have over 200,000 sq ft of office and retail and 
several multi-family sites.   

Morning Star/Omega Ranch 
MUD 

Williamson 
County, Texas 

547 acre master planned community. To date, MA Partners has developed 1,343 of 
the 1,924 total lots.  A Municipal Utility District was created to finance eligible 
infrastructure.   

Meadow Run Melissa, Texas 200 acre community with 638 homesites. 

The Enclave Melissa, Texas 16 acre community with 73 homesites. 

Woodlake Creek Royce City, Texas 43 acre community with 172 homesites. 

Bridges at Lake Houston Humble, Texas 322 acre master planned community with 550 homesites and 35 acres mixed-use. 

Sedona Lakes Manville, Texas 500 acre master planned community with 1,000 homesites. 

Southlake Texas City, Texas 418 acre master planned community with 1,250 homesites. 

Parkside Royse City, Texas 110 acre community with 424 homesites. 

Sage Creek Liberty Hill, 
Texas Acreage community with 30 estate homesites. 

Cheyenne Ridge Fort Worth, Texas 50 acre community with 251 homesites. 

Bell Station Fort Worth, Texas 40 acre community with 98 homesites. 

Slate Creek Georgetown, 
Texas Acreage community with 26 estate homesites. 

Oakpoint Plano, Texas 51 acre community with 231 homesites. 

The Villas at Fossil Creek Fort Worth, Texas 63 homesites in a villa community in the Fossil Creek business park. 

River’s Edge Fort Worth, Texas 213 acre community with 609 homesites and 30 acres of commercial. 

Terrace Landing Fort Worth, Texas 
 
112 acre community with 476 homesites. 
 

Harbor Glen Dallas, Texas 40 acre community with 161 homesites. 

Reserve at Autumnwood  Tomball, Texas Acreage community with 140 estate homesites. 

Grady Niblo Dallas, Texas 71 acre community with 142 homesites. 

Executive Biographies of Principals of the Master Developer  

John Marlin, Founder and Chief Executive Officer. John Marlin is co-founder and a principal of MA Partners. 
Mr. Marlin has extensive experience in the acquisition, development and disposition of both horizontal and vertical 
construction, including overseeing the construction and sales of several thousand homes and the development of 
several thousand lots. He has also constructed multi-floor condominiums and re-developed office buildings, 
commercial storefronts and large condominium complexes. 

Mr. Marlin is responsible for developing the company’s investment strategy in addition to overseeing the 
design, marketing, promotion, delivery and quality of all the company’s programs. He is also instrumental in 
navigating each project through the municipal entitlement process, mitigating a significant component of the 
development risk.   
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Wyatt Henderson, Co-Founder and Principal. Wyatt Henderson is co-founder and a principal of MA 
Partners. Mr. Henderson has spent the last 30 years focused in real estate development and homebuilding. He started 
his career with KPMG Peat Marwick and has worked with some of the nation’s largest homebuilders, including KB 
Home, Lennar Homes and Ashton Woods Homes, where he served as a controller responsible for project finance and 
business plan development. 

With MA Partners, Mr. Henderson is responsible for the execution of development projects and is 
instrumental in sourcing and evaluating opportunities. He is active in investor relations as well as negotiations with 
sellers, lenders, and municipalities. 

Mr. Henderson attended Midwestern State University on both academic and athletic scholarships. He then 
continued at Baylor University in Waco, Texas earning a Bachelor’s degree in Business Administration & Accounting 
with a minor in Information Systems.   

Allen Jones, Co-Founder and Principal. Allen Jones is co-founder and a principal of MA Partners. Mr. Jones 
is responsible for sourcing and underwriting investment opportunities and overseeing all financial analysis and 
reporting, as well as managing existing projects and investor relations. Mr. Jones has spent the last 26 years in real 
estate with a primary emphasis on residential land development. In roles as an analyst, acquisitions director, and chief 
financial officer, he has been involved in the acquisition and management of more than 30 real estate investment and 
development opportunities. 

Mr. Jones received his Bachelor’s degree in Business Administration with a major in accounting from 
Midwestern State University and a Master’s degree in Business Administration with a major in Finance from Baylor 
University. 

David Howell, Vice President of Land Development. David Howell has spent the past 37 years focused on 
real estate acquisition and development of master planned single family residential projects. He has extensive expertise 
in project feasibility, market analysis, subdivision design, land-use entitlement and construction management of both 
horizontal and vertical improvements. 

Mr. Howell began his career as a consulting engineer in private practice before entering the real estate 
development field. He has been involved in the acquisition, entitlement, development and management of projects 
totaling more than 14,000 lots. 

With MA Partners, Mr. Howell is responsible for execution and management of development operations, 
overseeing feasibility, entitlement, design and construction to ensure timely and successful completion of projects. 
Mr. Howell’s long track record of quality projects, strong work ethic and creative attitude works to maximize project 
success and investor returns. 

Mr. Howell holds a Bachelor of Science in Civil Engineering from the University of Texas in Austin, and is 
a registered Professional Engineer in the State of Texas. 

History and Financing of the District  

The Master Developer Property Acquisition. The Master Developer was formed for the purpose, among other 
things, of acquiring the property within the District.  The Master Developer acquired approximately 456.586 acres 
within the Elevon Development on November 12, 2021 for a purchase price of $11,360,840 (approximately $24,882 
per acre) from certain of the Petro-Hunt Entities.  The Master Developer used internal corporate cash to fund the land 
acquisition.   

Pod Acquisitions. Immediately after the Master Developer’s acquisition of the land within the District, the 
Master Developer sold Pods 2A, 2B-1, 2B-2, 2C, 2D and 2E within Zone 1 of the District to the Pod Developers 
pursuant to their respective Purchase and Sale Agreements.  The purchase price paid at closing by each Pod Developer 
was determined by the following formula: purchase price = (lot value x front feet per lot) – estimated development 
costs + pre-closing lot development costs. The lot value for Pods 2A, 2B-1, 2B-2, 2C and 2E was $1,200 per front 
foot and the lot value for Pod D was $1,255 per front foot. In connection with each sale, the Master Developer retained 
all rights to receive reimbursements for the costs of public improvements financed through the District and from the 
TIRZ.  
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Summary of Pod Acquisitions in Zone 1 of the District 
 

Improvement 
 Area 

 
 

Pod 

 
 

Acres 

 
 

Owner 

 
 

Purchase Price(1) 

 
 

Source of Funding 

Improvement Area #1 of  
Zone 1 

2A 65.135 K. Hovnanian Homes $5,751,400 cash 

2B-1 49.470 HMH/Stratford Elevon 4,320,040 cash and land loan from 
Texas Bank and Trust 

Company, in a total principal 
amount of up to $5,520,000 
(the “Pod 2B Land Loan”) 

2C-Main 63.017 GRBK Edgewood 

 

5,672,350  cash 

 

2C-Partial 14.381 UMH Development 1,386,885 cash and land loan from 
Pegasus Bank (the “Pod 

2C/E-Partial Land Loan”) 

2D 40.661 Qualico 5,205,714 cash 

 Subtotal 232.664  $22,336,389  

Improvement Area #2A-2B 
of Zone 1 

2B-2 38.720 HMH/Stratford Elevon  4,120,804 cash and Pod 2B Land Loan 

2E-Main 52.368 GRBK Edgewood  5,313,972 cash 

 2E-Paritial 12.972 UMH Development 1,359,696 cash and the Pod 2C/E-
Partial Land Loan 

 Subtotal 104.060  $10,794,472  

 Total 336.724  $33,130,861  
(1)  Purchase Price = (lot value x front feet per lot) – estimated development costs + pre-closing lot development costs. The Purchase and Sale Agreements 
provide a true-up opportunity following completion of all lots within a pod.   

 
Financing of Master Developer’s Development Obligations.  To finance the costs of the Master Developer’s 

Development Obligations, the Master Developer first requested payment draws from the proceeds of the 2022 Bonds 
on deposit in Improvement Area #1 Bond Account of the Project Fund and then requested draws from funds provided 
by the Master Developer on deposit in the Improvement Area #1 Developer Improvement Account of the Project 
Fund. The Master Developer will be further be reimbursed for a portion of the costs of the Zone 1 Improvements and 
the Off-Site Improvements from the proceeds of the 2024 Bonds.   

Financing of Pod Developers’ Development Obligations. The Pod Developers are responsible for developing 
and financing their respective pods within Improvement Area #1, including the costs of the Improvement Area #1 
Improvements within Pods 2A, 2B-1, 2B-2, 2C, 2D and 2E. 

Pod 2A Development Financing.  To finance the costs of the Pod Developers’ Development 
Obligations related to Pod 2A (the “Pod 2A Developer’s Development Obligations”), K Hovnanian Homes 
used available corporate cash (the “Pod 2A Funds”). Upon closing on the 2022 Bonds, K Hovnanian Homes 
executed a Pod 2A Completion Agreement covenanting to complete its Pod 2A Developer’s Development 
Obligations and providing evidence of sufficient funds, initially Pod 2A Funds as demonstrated by the online 
financial statements of Hovnanian Enterprises, Inc., to pay any costs related to the Pod 2A Developer’s 
Development Obligations not covered by the proceeds of the 2022 Bonds allocated to Pod 2A.  The Pod 2A 
Developer’s Development Obligations are complete. 

Pod 2B-1 Development Financing. HMH/Stratford Elevon is a joint venture among HMH Elevon, 
Stratford Lavon and Stratford SM/SLP created to purchase and develop Pod 2B-1 and Pod 2B-2 for HMH 
Lifestyles. To finance the costs of the Pod Developers’ Development Obligations related to Pod 2B-1 (the “Pod 
2B-1 Developer’s Development Obligations”), HMH/Stratford Elevon secured a development loan in the 
amount of $10,006,771 from Texas Bank and Trust Company (the “Pod 2B-1 Development Loan”).  
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HMH/Stratford Elevon used a portion of the funds advanced under the Pod 2B-1 Development Loan 
to pay off the outstanding balance on Pod 2B-1 Land Loan. Upon closing on the 2022 Bonds, HMH/Stratford 
Elevon executed a Pod 2B-1 Completion Agreement covenanting to complete its Pod 2B-1 Developer’s 
Development Obligations and providing evidence of sufficient funds, initially evidence of the Pod 2B-1 
Development Loan, to pay any costs related to the Pod 2B-1 Developer’s Development Obligations not covered 
by the proceeds of the 2022 Bonds allocated to Pod 2B-1. The Pod 2B-1 Developer’s Development Obligations 
are complete. 

Pod 2B-2 Development Financing. To finance the costs of the Pod Developers’ Development 
Obligations related to Pod 2B-2 (the “Pod 2B-2 Developer’s Development Obligations”), HMH/Stratford 
Elevon obtained a separate development loan (the “Pod 2B-2 Development Loan”) from Texas Bank and Trust 
Company in the amount of $6,990,129. Prior to each advance, HMH/Stratford Elevon must demonstrate that 
it used cash to fund 35% of the total allocations being funded with such disbursement, and HMH/Stratford 
Elevon expects to fund such 35% allocation with homebuilder earnest money deposits and available cash. The 
initial advance was used to refinance the outstanding balance of Pod 2B-1 Development Loan. Texas Bank and 
Trust Company was given an assignment of the Pod 2B Lot Sale Contract with HistoryMaker Homes. The Pod 
2B-2 Development Loan requires HMH/Stratford Elevon to sell at least 24 lots to HistoryMaker Homes during 
each calendar quarter, beginning September 30, 2025. Upon closing on the IA#2A-2B Bonds, HMH/Stratford 
Elevon is expected to execute a Pod 2B-2 Completion Agreement covenanting to complete its Pod 2B-2 
Developer’s Development Obligations and providing evidence of sufficient funds, initially evidence of cash 
(including builder earnest money deposits) and the Pod 2B-2 Development Loan, to pay any costs related to 
the Pod 2B-2 Developer’s Development Obligations not covered by the proceeds of the Bonds allocated to Pod 
2B-2.  

The outstanding balance under the Pod 2B-2 Development Loan is $2,480,861.18, with $4,509,267.82 
remaining to be advanced for the Pod 2B-2 Builder’s Developer’s Development Obligations. The Pod 2B-2 
Development Loan matures on September 6, 2027, with interest payable monthly on the 30th day of each 
month commencing on September 30, 2024. The remaining available funds under the Pod 2B-2 Development 
Loan and cash on hand will be sufficient to finance the Pod 2B-2 Developer’s Development Obligations. 

Pods 2C and Pod 2E Development Financing. GRBK Edgewood and UMH Development entered into 
a Joint Development Agreement, pursuant to which GRBK Edgewood agreed to develop all lots within Pod 
2C and Pod 2E.  To finance the costs of the Pod Developers’ Development Obligations related to Pod 2C (the 
“Pod 2C Developer’s Development Obligations”) and to Pod 2E (the “Pod 2E Developer’s Development 
Obligations”), GRBK Edgewood used and intends to use corporate cash funding and a pro rata contribution 
for the costs from UMH Development (the “Pod 2C/2E Funds”).  Upon closing on the 2022 Bonds, GRBK 
Edgewood executed a Pod 2C Completion Agreement covenanting to complete its Pod 2C Developer’s 
Development Obligations and providing evidence of sufficient funds, initially Pod 2C/2E Funds as 
demonstrated by the online financial statements of Green Brick Partners, Inc., to pay any costs related to the 
Pod 2C Developer’s Development Obligations not covered by the proceeds of the 2022 Bonds allocated to Pod 
2C. The Pod 2C Developer’s Development Obligations are complete and the Pod 2C Completion Agreement 
has been released. The Pod 2C/2E Funds are sufficient to complete the Pod 2E Developer’s Development 
Obligations, which are anticipated to be completed in September of 2024. 

To fund its portion of the Pod 2C Developer’s Development Obligations and Pod 2E Developer’s 
Development Obligations, UMH Development used cash and land loan from Pegasus Bank (the “Pod 2C/E-
Partial Land Loan”).   

Pod 2D Development Financing.  To finance the costs of the Pod Developers’ Development 
Obligations related to Pod 2D (the “Pod 2D Pod Developer’s Development Obligations”), Qualico used 
available cash and obtained a development loan from Frost Bank (the “Pod 2D Development Loan”).  Upon 
closing on the 2022 Bonds, Qualico executed a Builder Completion Agreement covenanting to complete its 
Pod 2D Pod Developer’s Development Obligations. Pod 2D Pod Developer’s Development Obligations are 
complete. 

In the event that any Pod Developer fails to provide, maintain or file evidence of sufficient funds under its 
Builder Completion Agreement, upon notice by the City to the Master Developer of such failure, the Master Developer 
agrees to provide to the City evidence of the Master Developer’s ability to fund the Pod Developers’ Development 
Obligations of such Pod Developer in conformance with the requirements of the Development Agreement. 
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The PID Act provides that the Assessment Lien is a first and prior lien against the Assessed Property on 
parity with any assessments, but superior to all other liens and claims except liens or claims for State, county, school 
district, or municipality ad valorem taxes. Additionally, UMH Development and HMH/Stratford Elevon will obtain 
certificates from any current or future lender for construction of the Pod Developers’ Development Obligations, 
consenting to and/or acknowledging such Pod Developer’s execution of a Builder Completion Agreement. The lien 
on the property within Improvement Area #1 securing the Assessments will have priority over any liens on the property 
within Improvement Area #1 securing any land or development loans, including the Pod 2C/E-Partial Land Loan and 
the Pod 2B-2 Development Loan. 

PID ADMINISTRATOR 

The following information has been provided by the PID Administrator. Certain of the following information 
is beyond the direct knowledge of the City and the Underwriter, and neither the City nor the Underwriter have any 
way of guaranteeing the accuracy of such information.  

The City has selected P3Works, LLC as the initial PID Administrator.  The City has entered into an agreement 
with the PID Administrator to provide specialized services related to the administration of the District needed to 
support the issuance of the Bonds.  The PID Administrator will primarily be responsible for preparing the annual 
update to the Service and Assessment Plan.  The PID Administrator is a consulting firm focused on providing district 
services relating to the formation and administration of public improvement districts, and has offices in Austin, 
Houston and North Richland Hills, Texas.  

The PID Administrator’s duties will include: 
•         Preparation of the annual update to the Service and Assessment Plan; 
•         Preparation of assessment rolls for county billing and collection; 
•         Establishing and maintaining a database of all County Parcel IDs within the District; 
•         Trust account analysis and reconciliation; 
•         Property owner inquires; 
•         Determination of prepayment amounts; 
•         Preparation and review of disclosure notices with Dissemination Agent; and 
•         Review of developer draw requests for reimbursement of public improvement costs.  

BONDHOLDERS’ RISKS 

Before purchasing any of the 2024 Bonds, prospective investors and their professional advisors should 
carefully consider all of the risk factors described below which may create possibilities wherein interest may not be 
paid when due or that the 2024 Bonds may not be paid at maturity or otherwise as scheduled, or, if paid, without 
premium, if applicable.  The following risk factors (which are not intended to be an exhaustive listing of all possible 
risks associated with an investment in the 2024 Bonds) should be carefully considered prior to purchasing any of 
the 2024 Bonds.  Moreover, the order of presentation of the risks summarized below does not necessarily reflect 
the significance of such investment risks. 

THE 2024 BONDS ARE SPECIAL, LIMITED OBLIGATIONS OF THE CITY PAYABLE SOLELY 
FROM THE TRUST ESTATE, AS AND TO THE EXTENT PROVIDED IN THE INDENTURE.  THE 2024 
BONDS DO NOT GIVE RISE TO A CHARGE AGAINST THE GENERAL CREDIT OR TAXING POWER 
OF THE CITY AND ARE PAYABLE SOLELY FROM THE SOURCES IDENTIFIED IN THE 
INDENTURE.  THE OWNERS OF THE 2024 BONDS SHALL NEVER HAVE THE RIGHT TO DEMAND 
PAYMENT THEREOF OUT OF MONEY RAISED OR TO BE RAISED BY TAXATION, OR OUT OF ANY 
FUNDS OF THE CITY OTHER THAN THE PLEDGED REVENUES, AS AND TO THE EXTENT 
PROVIDED IN THE INDENTURE.  NO OWNER OF THE 2024 BONDS SHALL HAVE THE RIGHT TO 
DEMAND ANY EXERCISE OF THE CITY’S TAXING POWER TO PAY THE PRINCIPAL OF THE 2024 
BONDS OR THE INTEREST OR REDEMPTION PREMIUM, IF ANY, THEREON.  THE CITY SHALL 
HAVE NO LEGAL OR MORAL OBLIGATION TO PAY THE 2024 BONDS OUT OF ANY FUNDS OF THE 
CITY OTHER THAN THE PLEDGED REVENUES. 



 

62 
 

The ability of the City to pay debt service on the 2024 Bonds as due is subject to various factors that are 
beyond the City’s control. These factors include, among others, (a) the ability or willingness of property owners within 
Improvement Area #1 to pay Assessments levied by the City, (b) cash flow delays associated with the institution of 
foreclosure and enforcement proceedings against property within Improvement Area #1, (c) general and local 
economic conditions which may impact real property values, the ability to liquidate real property holdings and the 
overall value of real property development projects, and (d) general economic conditions which may impact the 
general ability to market and sell the property within the District, it being understood that poor economic conditions 
within the City, State and region may slow the assumed pace of sales of such property.  

The rate of development of the property in the District is directly related to the vitality of the residential 
housing industry. In the event that the sale of the lands within the District, including Improvement Area #1, should 
proceed more slowly than expected and the Master Developer, Pod Developers or the Builders are unable to pay the 
Assessments, only the value of the Assessed Property, with improvements, will be available for payment of the debt 
service on the 2024 Bonds, and such value can only be realized through the foreclosure or expeditious liquidation of 
the lands within Improvement Area #1. There is no assurance that the value of such lands will be sufficient for that 
purpose and the expeditious liquidation of real property through foreclosure or similar means is generally considered 
to yield sales proceeds in a lesser sum than might otherwise be received through the orderly marketing of such real 
property. 

The Underwriter is not obligated to make a market in or repurchase any of the 2024 Bonds, and no 
representation is made by the Underwriter, the City or the City’s Financial Advisor that a market for the 2024 Bonds 
will develop and be maintained in the future. If a market does develop, no assurance can be given regarding future 
price maintenance of the 2024 Bonds. 

The City has not applied for or received a rating on the 2024 Bonds. The absence of a rating could affect the 
future marketability of the 2024 Bonds. There is no assurance that a secondary market for the 2024 Bonds will develop 
or that holders who desire to sell their Bonds prior to the stated maturity will be able to do so.  

Deemed Representations and Acknowledgment by Purchasers 

Each purchaser of Bonds (each a “Purchaser”) will be deemed to have acknowledged and represented to the 
City the matters set forth under the heading “LIMITATIONS APPLICABLE TO INITIAL PURCHASERS” which 
include, among others, a representation and acknowledgment that the purchase of the 2024 Bonds involves investment 
risks, certain of which are set forth under this heading “BONDHOLDERS’ RISKS” and elsewhere herein, and each 
Purchaser, either alone or with its purchaser representative(s) (as defined in Rule 501(h) of Regulation D under the 
Securities Act of 1933), has sophisticated knowledge and experience in financial and business matters and the capacity 
to evaluate such risks in making an informed investment decision to purchase the 2024 Bonds, and the Purchaser can 
afford a complete loss of its investment in the 2024 Bonds. 

Risk from Weather Events 

All of the State, including the City, is subject to extreme weather events that can cause loss of life and damage 
to property through strong winds, flooding, heavy rains and freezes, including events similar to the severe winter storm 
that the continental United States experienced in February 2021, which resulted in disruptions in the Electric 
Reliability Council of Texas power grid and prolonged blackouts throughout the State.  It is impossible to predict 
whether similar events will occur in the future and the impact they may have on the City, including land within the 
District.  

Failure or Inability to Complete Proposed Development  

Proposed development within the District (including the foregoing) may be affected by changes in general 
economic conditions, fluctuations in the real estate market and interest rates, changes in the income tax treatment of 
real property ownership, unexpected increases in development costs and other similar factors as well as availability 
of utilities and the development or existence of environmental concerns with such land. See “Availability of Utilities” 
and “Hazardous Substances” below. Land development within the District could also be affected adversely by changes 
in governmental policies, including, but not limited to, governmental policies to restrict or control development. (Any 
approvals needed in the future for the Elevon Development must come from the City.) There can be no assurances 
that other similar projects will not be developed in the future or that existing projects will not be upgraded or otherwise 
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able to compete with the Elevon Development. A slowdown of the development process and the related absorption 
rate within the Elevon Development because of any or all of the foregoing could affect adversely land values. THE 
TIMELY PAYMENT OF THE 2024 BONDS DEPENDS UPON THE WILLINGNESS AND ABILITY OF THE 
MASTER DEVELOPER AND ANY SUBSEQUENT OWNERS TO PAY THE ASSESSMENTS WHEN DUE. 
ANY OR ALL OF THE FOREGOING COULD REDUCE THE WILLINGNESS AND THE ABILITY OF SUCH 
OWNERS TO PAY THE ASSESSMENTS AND COULD GREATLY REDUCE THE VALUE OF PROPERTY 
WITHIN IMPROVEMENT AREA #1 IN THE EVENT SUCH PROPERTY HAS TO BE FORECLOSED. In that 
event, there could be a default in the payment of the 2024 Bonds.  

Absorption Rate 

There can be no assurance that the Master Developer, Pod Developers or Builders will be able to achieve its 
anticipated absorption rates. Failure to achieve the absorption rate estimates will adversely affect the estimated value 
of the Elevon Development, could impair the economic viability of the District and could reduce the ability or desire 
of property owners to pay the Assessments. 

Assessment Limitations 

Annual Installments of Assessments are billed to property owners of Assessed Property. Annual Installments 
are due and payable, and bear the same penalties and interest for non-payment, as ad valorem taxes as set forth under 
“ASSESSMENT PROCEDURES” herein. Additionally, Annual Installments established by the Service and 
Assessment Plan correspond in number and proportionate amount to the number of installments and principal amounts 
of Bonds maturing in each year and the Administrative Expenses for such year. See “ASSESSMENT PROCEDURES” 
herein. The unwillingness or inability of a property owner to pay regular property tax bills as evidenced by property 
tax delinquencies may also indicate an unwillingness or inability to make regular property tax payments and Annual 
Installments of Improvement Area #1 Assessment payments in the future. 

In order to pay debt service on the 2024 Bonds, it is necessary that Annual Installments are paid in a timely 
manner. Due to the lack of predictability in the collection of Annual Installments in Improvement Area #1, the City 
has established a Reserve Account in the Reserve Fund, to be funded from the proceeds of the 2024 Bonds, to cover 
delinquencies. The Annual Installments are secured by the Assessment Lien. However, there can be no assurance that 
foreclosure proceedings will occur in a timely manner so as to avoid depletion of the Reserve Account and delay in 
payments of debt service on the 2024 Bonds. See “BONDHOLDERS’ RISKS — Bondholders’ Remedies and 
Bankruptcy” herein. 

Upon an ad valorem tax lien foreclosure event of a property within Improvement Area #1, any Improvement 
Area #1 Assessment that is also delinquent will be foreclosed upon in the same manner as the ad valorem tax lien 
(assuming all necessary conditions and procedures for foreclosure are duly satisfied). To the extent that a foreclosure 
sale results in insufficient funds to pay in full both the delinquent ad valorem taxes and the delinquent Assessments, 
the liens securing such delinquent ad valorem taxes and delinquent Assessments would likely be extinguished. Any 
remaining unpaid balance of the delinquent Assessments would then be an unsecured personal liability of the original 
property owner. 

Based upon the language of Texas Local Government Code, Section 372.017(b), case law relating to other 
types of assessment liens and opinions of the Texas Attorney General, the Assessment Lien as it relates to installment 
payments that are not yet due should remain in effect following an ad valorem tax lien foreclosure, with future 
installment payments not being accelerated. Texas Local Government Code Section 372.018(d) supports this position, 
stating that an Assessment Lien runs with the land and the portion of an assessment payment that has not yet come 
due is not eliminated by foreclosure of an ad valorem tax lien. 

The Assessment Lien is superior to any homestead rights of a property owner that were properly claimed 
after the adoption of the Assessment Ordinance. However, an Assessment Lien may not be foreclosed upon if any 
homestead rights of a property owner were properly claimed prior to the adoption of the Assessment Ordinance (“Pre-
existing Homestead Rights”) for as long as such Pre-Existing Homestead Rights are maintained on the property. It is 
unclear under State law whether or not Pre-existing Homestead Rights would prevent the Assessment Lien from 
attaching to such homestead property or instead cause the Assessment Lien to attach, but remain subject to, the Pre-
existing Homestead Rights. 
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Under State law, in order to establish homestead rights, the claimant must show a combination of both overt 
acts of homestead usage and intention on the part of the owner to claim the land as a homestead. Mere ownership of 
the property alone is insufficient and the intent to use the property as a homestead must be a present one, not an 
intention to make the property a homestead at some indefinite time in the future. As of the date of adoption of the 
Assessment Ordinance, no such homestead rights had been claimed. Furthermore, the Master Developer is not eligible 
to claim homestead rights. Consequently, there are and can be no homestead rights on the Assessed Property superior 
to the Assessment Lien and, therefore, the Assessment Liens may be foreclosed upon by the City. 

Failure by owners of the parcels to pay Annual Installments when due, depletion of the accounts within the 
Reserve Fund, delay in foreclosure proceedings, or the inability of the City to sell parcels which have been subject to 
foreclosure proceedings for amounts sufficient to cover the delinquent installments of Assessments levied against such 
parcels may result in the inability of the City to make full or punctual payments of debt service on the 2024 Bonds. 

THE ASSESSMENTS CONSTITUTE A FIRST AND PRIOR LIEN AGAINST THE PROPERTY 
ASSESSED, SUPERIOR TO ALL OTHER LIENS AND CLAIMS EXCEPT LIENS AND CLAIMS FOR STATE, 
COUNTY, SCHOOL DISTRICT OR MUNICIPALITY AD VALOREM TAXES AND IS A PERSONAL 
OBLIGATION OF AND CHARGE AGAINST THE OWNERS OF PROPERTY LOCATED WITHIN 
IMPROVEMENT AREA #1 OF THE DISTRICT. 

Changes in State Law Regarding Public Improvement Districts 

The 87th Legislature passed HB 1543, which became effective September 1, 2021, and requires a person 
who proposes to sell or otherwise convey real property within a public improvement district to provide to the purchaser 
of the property, before the execution of a binding contract of purchase and sale, written notice of the obligation to pay 
public improvement district assessments, in accordance with Section 5.014, Texas Property Code, as amended.  In the 
event a contract of purchase and sale is entered into without the seller providing the notice, the intended purchaser is 
entitled to terminate the contract of purchase and sale.  If the Master Developer or Pod Developers do not provide the 
required notice and prospective purchasers of property within Improvement Area #1 terminate a purchase and sale 
contract, the anticipated absorption schedule may be affected.  In addition to the right to terminate the purchase 
contract, a property owner who did not receive the required notice is entitled, after sale, to sue for damages for (i) all 
costs relative to the purchase, plus interest and reasonable attorney’s fees, or (ii) an amount not to exceed $5,000, plus 
reasonable attorney’s fees.  In a suit filed pursuant to clause (i), any damages awarded must go first to pay any 
outstanding liens on the property.  In such an event, the outstanding Assessments on such property should be paid.  
On payment of all damages respectively to the lienholders and purchaser pursuant to clause (i), the purchaser is 
required to reconvey the property to the seller. Further, if the Master Developer or Pod Developers do not provide the 
required notice and become liable for monetary damages, the anticipated buildout and absorption schedule may be 
affected.  No assurances can be given that the projected buildout and absorption schedules presented in this Limited 
Offering Memorandum will be realized.  The forms of notice to be provided to homebuyers are attached to the Service 
and Assessment Plan.  See “Appendix C — Form of Service and Assessment Plan.” 

Potential Future Changes in State Law Regarding Public Improvement Districts  

During Texas legislative sessions and interim business of the Texas legislature, various proposals and reports 
have been presented by committees of Texas Senate and Texas House of Representative which suggest or recommend 
changes to the PID Act relating to oversight of bonds secured by special assessments including adopting requirements 
relating to levels of build out or adding State level oversight in connection with the issuance of bonds secured by 
special assessments under the PID Act. The 88th Legislative Session of the State (the “88th Regular Session”) 
concluded on May 29, 2023. When the regular Legislature is not in session, the Governor of Texas may call one or 
more special sessions, at the Governor’s direction, each lasting no more than 30 days, and for which the Governor sets 
the agenda. Upon conclusion of the 88th Regular Session, the Governor called four special sessions all of which have 
ended without any legislation being passed by either chamber of the Texas legislature recommending oversight of 
bonds secured by assessments. It is impossible to predict what new proposals may be presented regarding the PID Act 
and the issuance of special assessment bonds during any upcoming legislative sessions, whether such new proposals 
or any previous proposals regarding the same will be adopted by the Texas Senate and House of Representatives and 
signed by the Governor, and, if adopted, the form thereof. It is impossible to predict with certainty the impact that any 
such future legislation will or may have on the security for the 2024 Bonds.  
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Loss of Tax Exemption 

The Indenture contains covenants by the City intended to preserve the exclusion from gross income of interest 
on the 2024 Bonds for federal income tax purposes.  As discussed under the caption “TAX MATTERS” herein, interest 
on the 2024 Bonds could become includable in gross income for purposes of federal income taxation, retroactive to 
the date the 2024 Bonds were issued, as a result of future acts or omissions of the City in violation of its covenants in 
the Indenture. 

Tax legislation, administrative actions taken by tax authorities, or court decisions, whether at the federal or 
State level, may adversely affect the tax-exempt status of interest on the 2024 Bonds under federal or State law and 
could affect the market price or marketability of the 2024 Bonds.  Any such proposal could limit the value of certain 
deductions and exclusions, including the exclusion for tax-exempt interest.  The likelihood of any such proposal being 
enacted cannot be predicted.  Prospective purchasers of the 2024 Bonds should consult their own tax advisors 
regarding the foregoing matters. 

Lien Foreclosure and Bankruptcy 

The payment of Assessments and the ability of the City to foreclose on the lien of a delinquent unpaid 
Assessment may be limited by bankruptcy, insolvency or other laws generally affecting creditors’ rights or by the 
laws of the State relating to judicial foreclosure.  Although bankruptcy proceedings would not cause the Assessments 
to become extinguished, bankruptcy of a property owner in all likelihood would result in a delay in prosecuting 
foreclosure proceedings.  Such a delay would increase the likelihood of a delay or default in payment of the principal 
of and interest on the 2024 Bonds, and the possibility that delinquent Assessments might not be paid in full.  

Direct and Overlapping Indebtedness, Assessments and Taxes 

The ability of an owner of property within Improvement Area #1 to pay the Assessments could be affected 
by the existence of other taxes and assessments imposed upon the property. Public entities whose boundaries overlap 
those of Improvement Area #1 currently impose ad valorem taxes on the property within Improvement Area #1 and 
will likely do so in the future. Such entities could also impose assessment liens on the property within Improvement 
Area #1. The imposition of additional liens, or for private financing, may reduce the ability or willingness of the 
landowners to pay the Assessments.  See “OVERLAPPING TAXES AND DEBT.” 

Depletion of Reserve Fund 

Failure of the owners of property within Improvement Area #1 to pay the Assessments when due could result 
in the rapid, total depletion of the Reserve Account of the Reserve Fund prior to replenishment from the resale of 
property upon a foreclosure or otherwise or delinquency redemptions after a foreclosure sale, if any. There could be a 
default in payments of the principal of and interest on the 2024 Bonds if sufficient amounts are not available in the 
Reserve Account of the Reserve Fund. The Indenture provides that if, after a withdrawal from the Reserve Account 
of the Reserve Fund, the amount in the Reserve Account of the Reserve Fund is less than the Reserve Account 
Requirement, the Trustee shall transfer an amount from the Pledged Revenue Fund to the Reserve Account of the 
Reserve Fund sufficient to cure such deficiency, as described under “SECURITY FOR THE BONDS SIMILARLY 
SECURED — Reserve Account of the Reserve Fund” herein.  

Hazardous Substances 

While governmental taxes, assessments and charges are a common claim against the value of a parcel, other 
less common claims may be relevant.  One of the most serious in terms of the potential reduction in the value that may 
be realized to the assessment is a claim with regard to a hazardous substance.  In general, the owners and operators of 
a parcel may be required by law to remedy conditions relating to releases or threatened releases of hazardous 
substances.  The federal Comprehensive Environmental Response, Compensation and Liability Act of 1980, 
sometimes referred to as “CERCLA” or “Superfund Act,” is the most well-known and widely applicable of these laws.  
It is likely that, should any of the parcels of land located in the District be affected by a hazardous substance, the 
marketability and value of parcels would be reduced by the costs of remedying the condition, because the purchaser, 
upon becoming owner, will become obligated to remedy the condition just as is the seller. 
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The value of the land within the District does not take into account the possible liability of the owner (or 
operator) for the remedy of a hazardous substance condition of the parcel.  The City has not independently verified, 
and is not aware, that the owner (or operator) of any of the parcels within the District has such a current liability with 
respect to such parcel; however, it is possible that such liabilities do currently exist and that the City is not aware of 
them. 

Further, it is possible that liabilities may arise in the future with respect to any of the land within the District 
resulting from the existence, currently, of a substance presently classified as hazardous but which has not been released 
or the release of which is not presently threatened, or may arise in the future resulting from the existence, currently, 
on the parcel of a substance not presently classified as hazardous but which may in the future be so classified.  Further, 
such liabilities may arise not simply from the existence of a hazardous substance but from the method of handling it.  
All of these possibilities could significantly affect the value of a parcel that is realizable upon a delinquency. 

See “THE ELEVON DEVELOPMENT — Environmental” for discussion of previous Phase One ESA 
performed on property within the District. 

Regulation 

Development within the District may be subject to future federal, State and local regulations.  Approval may 
be required from various agencies from time to time in connection with the layout and design of development in the 
District, the nature and extent of public improvements, land use, zoning and other matters.  Failure to meet any such 
regulations or obtain any such approvals in a timely manner could delay or adversely affect development in the District 
and property values. 

Bondholders’ Remedies and Bankruptcy 

In the event of default in the payment of principal of or interest on the 2024 Bonds or the occurrence of any 
other Event of Default under the Indenture, the Trustee may proceed, and upon the written request of the Owners of 
not less than 50% aggregate Outstanding principal amount of the Bonds Similarly Secured then Outstanding, the 
Trustee shall proceed to protect and enforce its rights and the rights of the owners of the 2024 Bonds under the 
Indenture by such suits, actions or special proceedings in equity or at law, or by proceedings in the office of any board 
or officer having jurisdiction, either for mandamus or the specific performance of any covenant or agreement contained 
therein or in aid or execution of any power granted or for the enforcement of any proper legal or equitable remedy, as 
the Trustee shall deem most effectual to protect and enforce such rights. The issuance of a writ of mandamus may be 
sought if there is no other available remedy at law to compel performance of the City’s obligations under the 2024 
Bonds or the Indenture and such obligations are not uncertain or disputed. The remedy of mandamus is controlled by 
equitable principles, so rests with the discretion of the court, but may not be arbitrarily refused. There is no acceleration 
of maturity of the 2024 Bonds in the event of default and, consequently, the remedy of mandamus may have to be 
relied upon from year to year. The owners of the 2024 Bonds cannot themselves foreclose on property within 
Improvement Area #1 of the District or sell property within Improvement Area #1 of the District in order to pay the 
principal of and interest on the 2024 Bonds. The enforceability of the rights and remedies of the owners of the 2024 
Bonds further may be limited by laws relating to bankruptcy, reorganization or other similar laws of general 
application affecting the rights of creditors of political subdivisions such as the City. In this regard, should the City 
file a petition for protection from creditors under federal bankruptcy laws, the remedy of mandamus would be 
automatically stayed and could not be pursued unless authorized by a federal bankruptcy judge. See 
“BONDHOLDERS’ RISKS — Chapter 9 Bankruptcy Limitation to Bondholders’ Rights” herein. 

Any bankruptcy court with jurisdiction over bankruptcy proceedings initiated by or against a property owner 
within the District pursuant to the Federal Bankruptcy Code could, subject to its discretion, delay or limit any attempt 
by the City to collect delinquent Assessments, or delinquent ad valorem taxes, against such property owner. 

In addition, in 2006, the Texas Supreme Court ruled in Tooke v. City of Mexia, 197 S.W.3d 325 (Tex. 2006) 
(“Tooke”) that a waiver of sovereign immunity must be provided for by statute in “clear and unambiguous” language. 
In so ruling, the Court declared that statutory language such as “sue and be sued”, in and of itself, did not constitute a 
clear and unambiguous waiver of sovereign immunity. In Tooke, the Court noted the enactment in 2005 of sections 
271.151-.160, Texas Local Government Code (the “Local Government Immunity Waiver Act”), which, according to 
the Court, waives “immunity from suit for contract claims against most local governmental entities in certain 
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circumstances.” The Local Government Immunity Waiver Act covers cities and relates to contracts entered into by 
cities for providing goods or services to cities.  

In Wasson Interests, Ltd. v. City of Jacksonville, 489 S.W.3d 427 (Tex. 2016) (“Wasson”), the Texas Supreme 
Court (the “Court”) addressed whether the distinction between governmental and proprietary acts (as found in tort-
based causes of action) applies to breach of contract claims against municipalities.  The Court analyzed the rationale 
behind the Proprietary-Governmental Dichotomy to determine that “a city’s proprietary functions are not done 
pursuant to the ‘will of the people’” and protecting such municipalities “via the [S]tate’s immunity is not an efficient 
way to ensure efficient allocation of [S]tate resources.”  While the Court recognized that the distinction between 
governmental and proprietary functions is not clear, the Wasson opinion held that the Proprietary-Governmental 
Dichotomy applies in a contract-claims context.  The Court reviewed Wasson for a second time and issued an opinion 
on October 5, 2018 clarifying that to determine whether governmental immunity applies to a breach of contract claim, 
the proper inquiry is whether the municipality was engaged in a governmental or proprietary function when it entered 
into the contract, not at the time of the alleged breach.  Therefore, in regard to municipal contract cases (as in tort 
claims), it is incumbent on the courts to determine whether a function was proprietary or governmental based upon 
the statutory and common law guidance at the time of inception of the contractual relationship.  Texas jurisprudence 
has generally held that proprietary functions are those conducted by a city in its private capacity, for the benefit only 
of those within its corporate limits, and not as an arm of the government or under authority or for the benefit of the 
State; these are usually activities that can be, and often are, provided by private persons, and therefore are not done as 
a branch of the State, and do not implicate the state’s immunity since they are not performed under the authority, or 
for the benefit, of the State as sovereign.  Notwithstanding the foregoing new case law issued by the Court, such 
sovereign immunity issues have not been adjudicated in relation to bond matters (specifically, in regard to the issuance 
of municipal debt).  Each situation will be prospectively evaluated based on the facts and circumstances surrounding 
the contract in question to determine if a suit, and subsequently, a judgement, is justiciable against a municipality. 

The City is not aware of any State court construing the Local Government Immunity Waiver Act in the 
context of whether contractual undertakings of local governments that relate to their borrowing powers are contracts 
covered by such act. Because it is unclear whether the Texas legislature has effectively waived the City’s sovereign 
immunity from a suit for money damages in the absence of City action, the Trustee or the owners of the 2024 Bonds 
may not be able to bring such a suit against the City for breach of the 2024 Bonds or the Indenture covenants. As 
noted above, the Indenture provides that owners of the Bonds Similarly Secured may exercise the remedy of 
mandamus to enforce the obligations of the City under the Indenture. Neither the remedy of mandamus nor any other 
type of injunctive relief was at issue in Tooke, and it is unclear whether Tooke will be construed to have any effect 
with respect to the exercise of mandamus, as such remedy has been interpreted by State courts. In general, State courts 
have held that a writ of mandamus may be issued to require public officials to perform ministerial acts that clearly 
pertain to their duties. State courts have held that a ministerial act is defined as a legal duty that is prescribed and 
defined with a precision and certainty that leaves nothing to the exercise of discretion or judgment, though mandamus 
is not available to enforce purely contractual duties. However, mandamus may be used to require a public officer to 
perform legally-imposed ministerial duties necessary for the performance of a valid contract to which the State or a 
political subdivision of the State is a party (including the payment of moneys due under a contract). 

Judicial Foreclosures  

Judicial foreclosure proceedings are not mandatory; however, the City has covenanted to order and cause 
such actions to be commenced. In the event a foreclosure is necessary, there could be a delay in payments to owners 
of the 2024 Bonds pending prosecution of the foreclosure proceedings and receipt by the City of the proceeds of the 
foreclosure sale. It is possible that no bid would be received at the foreclosure sale, and, in such event, there could be 
an additional delay in payment of the principal of and interest on the 2024 Bonds or such payment may not be made 
in full. Moreover, in filing a suit to foreclose, the City must join other taxing units that have claims for delinquent 
taxes against all or part of the same property; the proceeds of any sale of property within Improvement Area #1 
available to pay debt service on the 2024 Bonds may be limited by the existence of other tax liens on the property. 
See “OVERLAPPING TAXES AND DEBT.” Collection of delinquent taxes, assessments and the Assessments may 
be adversely affected by the effects of market conditions on the foreclosure sale price, and by other factors, including 
taxpayers’ right to redeem property within two years of foreclosure for residential and agricultural use property and 
six months for other property, and by a time-consuming and expensive collection procedure. 
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No Acceleration 

The Indenture expressly denies the right of acceleration in the event of a payment default or other default 
under the terms of the 2024 Bonds or the Indenture. 

Limited Secondary Market for the 2024 Bonds 

The 2024 Bonds may not constitute a liquid investment, and there is no assurance that a liquid secondary 
market will exist for the 2024 Bonds in the event an Owner thereof determines to solicit purchasers for the 2024 
Bonds.  Even if a liquid secondary market exists, there can be no assurance as to the price for which the 2024 Bonds 
may be sold.  Such price may be lower than that paid by the current Owners of the 2024 Bonds, depending on the 
progress of development of Improvement Area #1 subject to the Assessments, existing real estate and financial market 
conditions and other factors. 

No Credit Rating 

The City has not applied for or received a rating on the 2024 Bonds.  Even if a credit rating had been sought 
for the 2024 Bonds, it is not anticipated that such a rating would have been investment grade. The absence of a rating 
could affect the future marketability of the 2024 Bonds.  There is no assurance that a secondary market for the 2024 
Bonds will develop or that holders who desire to sell their Bonds prior to the stated maturity will be able to do so. 
Occasionally, because of general market conditions or because of adverse history or economic prospects connected 
with a particular issue, secondary market trading in connection with a particular issue is suspended or terminated. 
Additionally, prices of issues for which a market is being made will depend upon then generally prevailing 
circumstances. Such prices could be substantially different from the original purchase price. 

Chapter 9 Bankruptcy Limitation to Bondholders’ Rights 

The enforceability of the rights and remedies of the owners of the 2024 Bonds may be limited by laws relating 
to bankruptcy, reorganization or other similar laws of general application affecting the rights of creditors of political 
subdivisions such as the City. The City is authorized under State law to voluntarily proceed under Chapter 9 of the 
Federal Bankruptcy Code, 11 U.S.C. 901-946. The City may proceed under Chapter 9 if it (1) is generally not paying 
its debts, or unable to meet its debts, as they become due, (2) desires to effect a plan to adjust such debts, and (3) has 
either obtained the agreement of or negotiated in good faith with its creditors, is unable to negotiate with its creditors 
because negotiation is impracticable, or reasonably believes that a creditor may attempt to obtain a preferential 
transfer. 

If the City decides in the future to proceed voluntarily under the Federal Bankruptcy Code, the City would 
develop and file a plan for the adjustment of its debts, and the Bankruptcy Court would confirm the plan if (1) the plan 
complies with the applicable provisions of the Federal Bankruptcy Code, (2) all payments to be made in connection 
with the plan are fully disclosed and reasonable, (3) the City is not prohibited by law from taking any action necessary 
to carry out the plan, (4) administrative expenses are paid in full, (5) all regulatory or electoral approvals required 
under State law are obtained and (6) the plan is in the best interests of creditors and is feasible. The rights and remedies 
of the owners of the 2024 Bonds would be adjusted in accordance with the confirmed plan of adjustment of the City’s 
debt. The City cannot predict a Bankruptcy Court’s treatment of the Bond holders’ creditor claim and whether a Bond 
holder would be repaid in full. 

Management and Ownership 

The management and ownership of the Master Developer, Pod Developers, the Builders and related or 
affiliated property owners could change in the future.  Purchasers of the 2024 Bonds should not rely on the 
management experience of such entities.  There are no assurances that such entities will not sell the subject property 
or that officers will not resign or be replaced.  In such circumstances, a new developer, new builder or new officers in 
management positions may not have comparable experience in projects comparable to the District. 

Tax-Exempt Status of the 2024 Bonds 

As further described in “TAX MATTERS” below, failure of the City to comply with the requirements of the 
Internal Revenue Code of 1986 (the “Code”) and the related legal authorities, or changes in the federal tax law or its 
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application, could cause interest on the 2024 Bonds to be included in the gross income of owners of the 2024 Bonds 
for federal income tax purposes, possibly from the date of original issuance of the 2024 Bonds. Further, the opinion 
of Bond Counsel is based on current legal authority, covers certain matters not directly addressed by such authorities, 
and represents Bond Counsel’s judgment as to the proper treatment of interest on the 2024 Bonds for federal income 
tax purposes. It is not binding on the Internal Revenue Service (“IRS”) or the courts. The IRS has an ongoing program 
of auditing obligations that are issued and sold as bearing tax-exempt interest to determine whether, in the view of the 
IRS, interest on such obligations is included in the gross income of the owners thereof for federal income tax purposes. 
The IRS has announced that its audit efforts will focus in part on “developer-driven bond transactions,” including 
certain tax increment financings and certain assessment bond transactions. In recent audits, the IRS has asserted that 
interest on such “developer-driven” obligations can be taxable, in certain circumstances, even when those transactions 
otherwise meet all applicable tax law requirements. It cannot be predicted if this IRS focus could lead to an audit of 
the 2024 Bonds or what the result would be of any such audit. If an audit of the 2024 Bonds is commenced, under 
current procedures parties other than the City would have little, if any, right to participate in the audit process. 
Moreover, because achieving judicial review in connection with an audit of tax-exempt obligations is difficult, 
obtaining an independent review of IRS positions with which the City legitimately disagree, may not be practicable. 
Any action of the IRS, regardless of the outcome, including but not limited to selection of the 2024 Bonds for audit, 
or the course or result of such audit, or an audit of obligations presenting similar tax issues, may affect the market 
price for, or the marketability of, the 2024 Bonds. Finally, if the IRS ultimately determines that the interest on the 
2024 Bonds is not excluded from the gross income of Bondholders for federal income tax purposes, the Issuer may 
not have the resources to settle with the IRS, the 2024 Bonds are not required to be redeemed, and the interest rate on 
the 2024 Bonds will not increase. 

 
General Risks of Real Estate Investment and Development 

The Master Developer and the Pod Developers have the right to modify or change their plan for development 
of the District, from time to time, including, without limitation, land use changes, changes in the overall land and 
phasing plans, and changes to the type, mix, size and number of units to be developed.  No defined “true-up” agreement 
has been entered into between the City and Master Developer, nor is there a requirement that future developers, Master 
Developer or Pod Developers enter into such an agreement.  There can be no assurance, in the event the Master 
Developer, Pod Developer or a subsequent developer modifies or changes its plan for development that the necessary 
revisions to the Service and Assessment Plan will be made.  Nor can there be an assurance that the eventual assessment 
burden on the property will be marketable.   

The ability of the Master Developer and Pod Developers to develop lots and sell single-family residential 
homes within the District may be affected by unforeseen changes in the general economic conditions, fluctuations in 
the real estate market and other factors beyond the control of the owner of the single-family residential lots.  In the 
event that a large number of single-family projects are constructed outside of the District, and compete with the Elevon 
Development, the demand for residential housing within the District could be reduced, thereby adversely affecting the 
continued development of the Elevon Development, or its attraction to businesses and residents. 

Investments in undeveloped or developing real estate are generally considered to be speculative in nature and 
to involve a high degree of risk.  The Elevon Development will be subject to the risks generally incident to real estate 
investments and development.  Many factors that may affect the Elevon Development, as well as the operating 
revenues of the Master Developer and the Pod Developers, including those derived from the Elevon Development, 
are not within the control of the Master Developer or the Pod Developers.  Such factors include changes in national, 
regional and local economic conditions; changes in long and short term interest rates; changes in the climate for real 
estate purchases; changes in demand for or supply of competing properties; changes in local, regional and national 
market and economic conditions; unanticipated development costs, market preferences and architectural trends; 
unforeseen environmental risks and controls; the adverse use of adjacent and neighboring real estate; changes in 
interest rates and the availability of mortgage funds to buyers of the homes to be built in the Elevon Development, 
which may render the sale of such homes difficult or unattractive; acts of war, terrorism or other political instability; 
delays or inability to obtain governmental approvals; changes in laws; moratorium; acts of God (which may result in 
uninsured losses); strikes; labor shortages; energy shortages; material shortages; inflation; adverse weather conditions; 
contractor or subcontractor defaults; and other unknown contingencies and factors beyond the control of the Master 
Developer of the Pod Developers.   

The Elevon Development cannot be completed without the Master Developer and the Pod Developers 
obtaining a variety of governmental approvals and permits, some of which have already been obtained. Certain permits 
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are necessary to initiate construction of each phase of the Elevon Development and to allow the occupancy of 
residences and to satisfy conditions included in the approvals and permits.  There can be no assurance that all of these 
permits and approvals can be obtained or that the conditions to the approvals and permits can be fulfilled.  The failure 
to obtain any of the required approvals or fulfill any one of the conditions could cause materially adverse financial 
results for the Master Developer or the Pod Developers. 

A slowdown of the development process and the related absorption rate within the Elevon Development 
because of any or all of the foregoing could affect adversely land values.  The timely payment of the Bonds depends 
on the willingness and ability of the Master Developer, the Pod Developers and any subsequent owners to pay the 
Assessments when due.  Any or all of the foregoing could reduce the willingness and ability of such owners to pay 
the Assessments and could greatly reduce the value of the property within the District in the event such property has 
to be foreclosed. If Annual Installments of Assessments are not timely paid and there are insufficient funds in the 
accounts of the Reserve Fund, a nonpayment could result in a payment default under the Indenture. 

Risks Related to the Current Residential Real Estate Market 

In the past, the real estate market has experienced significant slowing of new home sales and new home 
closings due in part to the subprime mortgage crisis involving adjustable-rate mortgages and other creative mortgage 
financing tools that allowed persons with higher credit risk to buy homes. The economic crisis that resulted from 
higher interest rates, at a time when many subprime mortgages were due to reset their interest rates, has served to 
reduce the availability of mortgages to many potential home buyers, making entry into the real estate market more 
difficult. Downturns in the real estate market and other factors beyond the control of the Master Developer, Pod 
Developers, or the Builders, including general economic conditions, may impact the timing of parcel, lot and home 
sales within the District.  No assurances can be given that projected home prices and buildout values presented in this 
Limited Offering Memorandum will be realized. 

Risks Related to Current Increase in Costs of Building Materials 

The Master Developer is responsible for the construction of the Zone 1 Improvements and the Offsite 
Improvements, and the Improvement Area #1 Pod Developers are responsible for the construction of the Improvement 
Area #1 Improvements within their respective pods. The Master Developer expects to finance a portion of the costs 
of the Improvement Area #1 Improvements from proceeds of the 2024 Bonds.  If the Actual Costs of the Improvement 
Area #1 Improvements are substantially greater than the estimated costs or if the Master Developer or Pod Developers 
are unable to access building materials in a timely manner, it may affect the ability of the Master Developer or the 
Pod Developers, as applicable, to complete the Improvement Area #1 Improvements respectively, construct homes 
within the District, or pay the Assessments when due. There is no way to predict whether supply chain issues or cost 
will affect the development of the District.  

Competition 

The housing industry in the Dallas-Fort Worth area is very competitive, and none of the Master Developer, 
the City, the City’s Financial Advisor or the Underwriter can give any assurance that the building programs which are 
planned will ever commence or be completed in accordance with the Master Developer’s expectations. The 
competitive position of the Builders in the sale of developed lots or of any other homebuilder in the construction and 
sale of single-family residential units is affected by most of the factors discussed in this section, and such competitive 
position is directly related to maintenance of market values in the District. 

There can be no assurances that other similar projects will not be developed in the future or that existing 
projects will not be upgraded or otherwise able to compete with the Elevon Development.  

 

 
Project Name # of Units 

Proximity 
to District 

(Miles) Developer 
Date 

Started Prices 
LakePointe 700 .1 Lenart Development  2021 $360k-$600k 
Lake Breeze 109 .5 Union Main 2022 $350-$600k 
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Availability of Utilities  

The progress of development within the District is also dependent upon the City providing an adequate 
wastewater service to the Elevon Development and the Bear Creek SUD and the Nevada SUD providing an adequate 
water service to the Elevon Development.  If the City, Bear Creek SUD or Nevada SUD fail to provide water and 
wastewater services to the property in the District, the Elevon Development cannot be substantially completed, and 
the Pod Developers will not be able to develop lots and construct homes.  See “THE ELEVON DEVELOPMENT — 
Utilities.” 

Dependence Upon Pod Developers  

The Pod Developers and Builders, collectively, currently have the obligation for the payment of 97.49% of 
the total Assessments.  See “THE DISTRICT–Assessment Payer Concentration.” The ability of the Pod Developers 
and Builders to make full and timely payment of the Assessments will directly affect the ability of the City to meet its 
debt service obligations with respect to the 2024 Bonds.  Any difficulty that the Pod Developer may have in meeting 
their lot completion and home construction projects may affect their ability to timely pay the Assessments. The Pod 
Developers will not be receiving reimbursement from any of the proceeds from the 2024 Bonds. 

The City will pay the Master Developer, or the Master Developer’s designee, from proceeds of the 2024 
Bonds for project costs actually incurred in developing and constructing the Improvement Area #1 Improvements 
within the District.  See “THE IMPROVEMENT AREA #1 AUTHORIZED IMPROVEMENTS.”  There can be no 
assurances given as to the financial ability of the Master Developer or Pod Developers to complete such improvements. 

TAX MATTERS 

Opinion 

On the date of initial delivery of the 2024 Bonds, McCall, Parkhurst & Horton L.L.P., Dallas, Texas, Bond 
Counsel to the City, will render its opinion that, in accordance with statutes, regulations, published rulings and court 
decisions existing on the date thereof (“Existing Law”), (1) interest on the 2024 Bonds for federal income tax purposes 
will be excludable from the “gross income” of the holders thereof and (2) the 2024 Bonds will not be treated as 
“specified private activity bonds” the interest on which would be included as an alternative minimum tax preference 
item under section 57(a)(5) of the Internal Revenue Code of 1986 (the “Code”). Except as stated above, Bond Counsel 
to the City will express no opinion as to any other federal, state or local tax consequences of the purchase, ownership 
or disposition of the 2024 Bonds. See “APPENDIX D — Form of Opinion of Bond Counsel.” 

In rendering its opinion, Bond Counsel to the City will rely upon (a) certain information and representations 
of the City, including information and representations contained in the City’s federal tax certificate, and (b) covenants 
of the City contained in the Bond documents relating to certain matters, including arbitrage and the use of the proceeds 
of the 2024 Bonds and the property financed or refinanced therewith. Failure by the City to observe the aforementioned 
representations or covenants could cause the interest on the 2024 Bonds to become taxable retroactively to the date of 
issuance of the 2024 Bonds. 

The Code and the regulations promulgated thereunder contain a number of requirements that must be satisfied 
subsequent to the issuance of the 2024 Bonds in order for interest on the 2024 Bonds to be, and to remain, excludable 
from gross income for federal income tax purposes. Failure to comply with such requirements may cause interest on 
the 2024 Bonds to be included in gross income retroactively to the date of issuance of the 2024 Bonds. The opinion 
of Bond Counsel to the City is conditioned on compliance by the City with such requirements and the covenants 
described in the prior paragraph, and Bond Counsel to the City has not been retained to monitor compliance with these 
requirements subsequent to the issuance of the 2024 Bonds. 

Bond Counsel’s opinion represents its legal judgment based upon its review of Existing Law and the reliance 
on the aforementioned information, representations and covenants. Bond Counsel’s opinion is not a guarantee of a 
result. Existing Law is subject to change by the Congress and to subsequent judicial and administrative interpretation 
by the courts and the Department of the Treasury. There can be no assurance that Existing Law or the interpretation 
thereof will not be changed in a manner which would adversely affect the tax treatment of the purchase, ownership or 
disposition of the 2024 Bonds. 
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A ruling was not sought from the Internal Revenue Service by the City with respect to the 2024 Bonds or the 
property financed or refinanced with proceeds of the 2024 Bonds. Bond Counsel’s opinion represents its legal 
judgment based upon its review of Existing Law and the representations of the Issuer that it deems relevant to render 
such opinion and is not a guarantee of a result. No assurances can be given as to whether the Internal Revenue Service 
will commence an audit of the 2024 Bonds, or as to whether the Internal Revenue Service would agree with the opinion 
of Bond Counsel. If an Internal Revenue Service audit is commenced, under current procedures the Internal Revenue 
Service is likely to treat the City as the taxpayer and the Bondholders may have no right to participate in such 
procedure. No additional interest will be paid upon any determination of taxability. 

Federal Income Tax Accounting Treatment of Original Issue Discount 

The initial public offering price to be paid for one or more maturities of the 2024 Bonds may be less than the 
principal amount thereof or one or more periods for the payment of interest on the bonds may not be equal to the 
accrual period or be in excess of one year (the “Original Issue Discount Bonds”). In such event, the difference between 
(i) the “stated redemption price at maturity” of each Original Issue Discount Bond, and (ii) the initial offering price to 
the public of such Original Issue Discount Bond would constitute original issue discount. The “stated redemption price 
at maturity” means the sum of all payments to be made on the 2024 Bonds less the amount of all periodic interest 
payments. Periodic interest payments are payments which are made during equal accrual periods (or during any 
unequal period if it is the initial or final period) and which are made during accrual periods which do not exceed one 
year. 

Under Existing Law, any owner who has purchased such Original Issue Discount Bond in the initial public 
offering is entitled to exclude from gross income (as defined in section 61 of the Code) an amount of income with 
respect to such Original Issue Discount Bond equal to that portion of the amount of such original issue discount 
allocable to the accrual period. For a discussion of certain collateral federal tax consequences, see discussion set forth 
below. 

In the event of the redemption, sale or other taxable disposition of such Original Issue Discount Bond prior 
to stated maturity, however, the amount realized by such owner in excess of the basis of such Original Issue Discount 
Bond in the hands of such owner (adjusted upward by the portion of the original issue discount allocable to the period 
for which such Original Issue Discount Bond was held by such initial owner) is includable in gross income. 

Under Existing Law, the original issue discount on each Original Issue Discount Bond is accrued daily to the 
stated maturity thereof (in amounts calculated as described below for each six-month period ending on the date before 
the semiannual anniversary dates of the date of the 2024 Bonds and ratably within each such six-month period) and 
the accrued amount is added to an initial owner’s basis for such Original Issue Discount Bond for purposes of 
determining the amount of gain or loss recognized by such owner upon the redemption, sale or other disposition 
thereof. The amount to be added to basis for each accrual period is equal to (a) the sum of the issue price and the 
amount of original issue discount accrued in prior periods multiplied by the yield to stated maturity (determined on 
the basis of compounding at the close of each accrual period and properly adjusted for the length of the accrual period) 
less (b) the amounts payable as current interest during such accrual period on such Original Issue Discount Bond. 

The federal income tax consequences of the purchase, ownership, redemption, sale or other disposition of 
Original Issue Discount Bonds which are not purchased in the initial offering at the initial offering price may be 
determined according to rules which differ from those described above. All owners of Original Issue Discount Bonds 
should consult their own tax advisors with respect to the determination for federal, state and local income tax purposes 
of the treatment of interest accrued upon redemption, sale or other disposition of such Original Issue Discount Bonds 
and with respect to the federal, state, local and foreign tax consequences of the purchase, ownership, redemption, sale 
or other disposition of such Original Issue Discount Bonds. 

Collateral Federal Income Tax Consequences 

The following discussion is a summary of certain collateral federal income tax consequences resulting from 
the purchase, ownership or disposition of the 2024 Bonds. This discussion is based on Existing Law, all of which are 
subject to change or modification, retroactively. 

The following discussion is applicable to investors, other than those who are subject to special provisions of 
the Code, such as financial institutions, property and casualty insurance companies, life insurance companies, 
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individual recipients of Social Security or Railroad Retirement benefits, individuals allowed an earned income credit, 
certain S corporations with Subchapter C earnings and profits, foreign corporations subject to the branch profits tax, 
taxpayers qualifying for the health insurance premium assistance credit and taxpayers who may be deemed to have 
incurred or continued indebtedness to purchase tax-exempt obligations. 

THE DISCUSSION CONTAINED HEREIN MAY NOT BE EXHAUSTIVE. INVESTORS, INCLUDING 
THOSE WHO ARE SUBJECT TO SPECIAL PROVISIONS OF THE CODE, SHOULD CONSULT THEIR OWN 
TAX ADVISORS AS TO THE TAX TREATMENT WHICH MAY BE ANTICIPATED TO RESULT FROM THE 
PURCHASE, OWNERSHIP AND DISPOSITION OF TAX-EXEMPT OBLIGATIONS BEFORE DETERMINING 
WHETHER TO PURCHASE THE 2024 BONDS. 

Under section 6012 of the Code, holders of tax-exempt obligations, such as the 2024 Bonds, may be required 
to disclose interest received or accrued during each taxable year on their returns of federal income taxation. 

Interest on the 2024 Bonds may be includable in certain corporation’s "adjusted financial statement income" 
determined under section 56A of the Code to calculate the alternative minimum tax imposed by section 55 of the 
Code.    

Section 1276 of the Code provides for ordinary income tax treatment of gain recognized upon the disposition 
of a tax-exempt obligation, such as the 2024 Bonds, if such obligation was acquired at a “market discount” and if the 
fixed maturity of such obligation is equal to, or exceeds, one year from the date of issue. Such treatment applies to 
“market discount bonds” to the extent such gain does not exceed the accrued market discount of such bonds; although 
for this purpose, a de minimis amount of market discount is ignored. A “market discount bond” is one which is 
acquired by the holder at a purchase price which is less than the stated redemption price at maturity or, in the case of 
a bond issued at an original issue discount, the “revised issue price” (i.e., the issue price plus accrued original issue 
discount). The “accrued market discount” is the amount which bears the same ratio to the market discount as the 
number of days during which the holder holds the obligation bears to the number of days between the acquisition date 
and the final maturity date. 

State, Local and Foreign Taxes 

Investors should consult their own tax advisors concerning the tax implications of the purchase, ownership 
or disposition of the 2024 Bonds under applicable state or local laws. Foreign investors should also consult their own 
tax advisors regarding the tax consequences unique to investors who are not United States persons. 

Information Reporting and Backup Withholding 

Subject to certain exceptions, information reports describing interest income, including original issue 
discount, with respect to the 2024 Bonds will be sent to each registered holder and to the IRS.  Payments of interest 
and principal may be subject to backup withholding under section 3406 of the Code if a recipient of the payments fails 
to furnish to the payor such owner’s social security number or other taxpayer identification number (“TIN”), furnishes 
an incorrect TIN, or otherwise fails to establish an exemption from the backup withholding tax. Any amounts so 
withheld would be allowed as a credit against the recipient’s federal income tax. Special rules apply to partnerships, 
estates and trusts, and in certain circumstances, and in respect of Non-U.S. holders, certifications as to foreign status 
and other matters may be required to be provided by partners and beneficiaries thereof. 

Future and Proposed Legislation 

Tax legislation, administrative actions taken by tax authorities, or court decisions, whether at the Federal or 
state level, may adversely affect the tax-exempt status of interest on the 2024 Bonds under Federal or state law and 
could affect the market price or marketability of the 2024 Bonds. Any such proposal could limit the value of certain 
deductions and exclusions, including the exclusion for tax-exempt interest. The likelihood of any such proposal being 
enacted cannot be predicted. Prospective purchasers of the 2024 Bonds should consult their own tax advisors regarding 
the foregoing matters. 
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LEGAL MATTERS 

Legal Proceedings 

Delivery of the 2024 Bonds will be accompanied by the unqualified approving legal opinion of the Attorney 
General of the State to the effect that the 2024 Bonds are valid and legally binding obligations of the City under the 
Constitution and laws of the State, payable from the Trust Estate and, based upon their examination of a transcript of 
certified proceedings relating to the issuance and sale of the 2024 Bonds, the legal opinion of Bond Counsel, to a like 
effect.  

McCall, Parkhurst & Horton L.L.P. serves as Bond Counsel to the City. Orrick, Herrington & Sutcliffe LLP 
serves as Underwriter’s Counsel. The legal fees paid to Bond Counsel and Underwriter’s Counsel are contingent upon 
the sale and delivery of the 2024 Bonds. 

Legal Opinions 

The City will furnish the Underwriter a transcript of certain certified proceedings incident to the authorization 
and issuance of the 2024 Bonds. Such transcript will include a certified copy of the approving opinion of the Attorney 
General of the State, as recorded in the Bond Register of the Comptroller of Public Accounts of the State, to the effect 
that the 2024 Bonds are valid and binding special obligations of the City. The City will also furnish the legal opinion 
of Bond Counsel, to the effect that, based upon an examination of such transcript, the 2024 Bonds are valid and binding 
special obligations of the City under the Constitution and laws of the State. The legal opinion of Bond Counsel will 
further state that the 2024 Bonds, including principal of and interest thereon, are payable from and secured by a pledge 
of and lien on the Pledged Revenues. Bond Counsel will also provide a legal opinion to the effect that interest on the 
2024 Bonds will be excludable from gross income for federal income tax purposes under Section 103(a) of the Code, 
subject to the matters described above under the caption “TAX MATTERS.” A copy of the opinion of Bond Counsel 
is attached hereto as “APPENDIX D — Form of Opinion of Bond Counsel.” 

Except as noted below, Bond Counsel did not take part in the preparation of the Limited Offering 
Memorandum, and such firm has not assumed any responsibility with respect thereto or undertaken independently to 
verify any of the information contained therein, except that, in its capacity as Bond Counsel, such firm has reviewed 
the information describing the 2024 Bonds herein under the captions or subcaptions “PLAN OF FINANCE — The 
2024 Bonds,” “DESCRIPTION OF THE 2024 BONDS,” “SECURITY FOR THE BONDS SIMILARLY 
SECURED,” “ASSESSMENT PROCEDURES” (except for the subcaptions “Assessment Methodology” and 
“Assessment Amounts”), “THE DISTRICT — General,” “THE DISTRICT — Powers and Authority of the City,” 
“TAX MATTERS,” “LEGAL MATTERS — Legal Proceedings” (first paragraph only), “LEGAL MATTERS — 
Legal Opinions,” “CONTINUING DISCLOSURE — The City,” “REGISTRATION AND QUALIFICATION OF 
BONDS FOR SALE,” “LEGAL INVESTMENTS AND ELIGIBILITY TO SECURE PUBLIC FUNDS IN TEXAS,” 
and “APPENDIX B — Form of Indenture” and such firm is of the opinion that the information relating to the 2024 
Bonds and legal issues contained under such captions and subcaptions fairly and accurately describes the laws and 
legal issues addressed therein and, with respect to the 2024 Bonds, such information conforms to the 2024 Bond 
Ordinance, the Assessment Ordinance and the Indenture. 

The various legal opinions to be delivered concurrently with the delivery of the 2024 Bonds express the 
professional judgment of the attorneys rendering the opinions as to the legal issues explicitly addressed therein. In 
rendering a legal opinion, the attorney does not become an insurer or guarantor of that expression of professional 
judgment, of the transaction opined upon, or of the future performance of the parties to the transaction. Nor does the 
rendering of an opinion guarantee the outcome of any legal dispute that may arise out of the transaction. 

Litigation — The City 

At the time of delivery and payment for the 2024 Bonds, the City will certify that, except as disclosed herein, 
there is no action, suit, proceeding, inquiry or investigation, at law or in equity, before or by any court, regulatory 
agency, public board or body, pending or overtly threatened against the City affecting the existence of the District, or 
seeking to restrain or to enjoin the sale or delivery of the 2024 Bonds, the application of the proceeds thereof, in 
accordance with the Indenture, or the collection or application of Assessments securing the 2024 Bonds, or in any way 
contesting or affecting the validity or enforceability of the 2024 Bonds, the Assessment Ordinance, the Indenture, any 
action of the City contemplated by any of the said documents, or the collection or application of the Pledged Revenues, 
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or in any way contesting the completeness or accuracy of this Limited Offering Memorandum or any amendment or 
supplement thereto, or contesting the powers of the City or its authority with respect to the 2024 Bonds or any action 
of the City contemplated by any documents relating to the 2024 Bonds. 

Litigation — The Master Developer 

At the time of delivery and payment for the 2024 Bonds, the Master Developer will certify that, except as 
disclosed herein, there is no action, suit, proceeding, inquiry or investigation, at law or in equity, before or by any 
court, regulatory body, public board or body pending, or, to the best knowledge of the Master Developer, threatened 
against or affecting the Master Developer or any of its affiliates, including the Master Developer, wherein an 
unfavorable decision, ruling or finding would have a material adverse effect on the financial condition or operations 
of the Master Developer or its officers, or would adversely affect (1) the transactions contemplated by, or the validity 
or enforceability of, the 2024 Bonds, the Indenture, the Service and Assessment Plan, or the Improvement Area #1 
CFA Agreement, or otherwise described in this Limited Offering Memorandum or (2) the tax-exempt status of interest 
on the 2024 Bonds (individually or in the aggregate, a “Material Adverse Effect”).  

SUITABILITY FOR INVESTMENT 

Investment in the 2024 Bonds poses certain economic risks. See “BONDHOLDERS’ RISKS.” The 2024 
Bonds are not rated by any nationally recognized municipal securities rating service. No dealer, broker, salesman or 
other person has been authorized by the City or the Underwriter to give any information or make any representations, 
other than those contained in this Limited Offering Memorandum, and, if given or made, such other information or 
representations must not be relied upon as having been authorized by either of the foregoing. Additional information 
will be made available to each prospective investor, including the benefit of a site visit to the City and the opportunity 
to ask questions of the Master Developer, as such prospective investor deems necessary in order to make an informed 
decision with respect to the purchase of the 2024 Bonds. 

ENFORCEABILITY OF REMEDIES 

The remedies available to the owners of the 2024 Bonds upon an event of default under the Indenture are in 
many respects dependent upon judicial actions, which are often subject to discretion and delay. See 
“BONDHOLDERS’ RISKS — Bondholders’ Remedies and Bankruptcy.” Under existing constitutional and statutory 
law and judicial decisions, including the federal bankruptcy code, the remedies specified by the Indenture and the 
2024 Bonds may not be readily available or may be limited. The various legal opinions to be delivered concurrently 
with the delivery of the 2024 Bonds will be qualified, as to the enforceability of the remedies provided in the various 
legal instruments, by limitations imposed by governmental immunity, bankruptcy, reorganization, insolvency or other 
similar laws affecting the rights of creditors and enacted before or after such delivery, and by general principles of 
equity that permit the exercise of judicial discretion. 

NO RATING 

No application for a rating on the 2024 Bonds has been made to any rating agency, nor is there any reason to 
believe that the City would have been successful in obtaining an investment grade rating for the 2024 Bonds had 
application been made. 

CONTINUING DISCLOSURE 

The City 

Pursuant to Rule 15c2-12 of the SEC (the “Rule”), the City, the PID Administrator and HTS Continuing 
Disclosure Services, a division of Hilltop Securities Inc., as dissemination agent (in such capacity, the “Dissemination 
Agent’), will enter into a Continuing Disclosure Agreement (the “Disclosure Agreement of Issuer”), for the benefit of 
the owners of the 2024 Bonds (including owners of beneficial interests in the 2024 Bonds), to provide, by certain dates 
prescribed in the Disclosure Agreement of Issuer, certain financial information and operating data relating to the City 
(collectively, the “City Reports”). The specific nature of the information to be contained in the City Reports is set 
forth in “APPENDIX E-1 — Form of Disclosure Agreement of Issuer.” Under certain circumstances, the failure of 
the City to comply with its obligations under the Disclosure Agreement of Issuer constitutes an event of default 
thereunder. Such a default will not constitute an event of default under the Indenture, but such event of default under 
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the Disclosure Agreement of Issuer would allow the Owners of the 2024 Bonds (including owners of beneficial 
interests in the 2024 Bonds) to bring an action for specific performance. 

A default by the Master Developer or the PID Administrator with respect to its obligations under the 
Disclosure Agreement of Developer (defined below) is not a default by the City.  The City has no obligation to provide 
financial information, operating data or reports that the Master Developer or the PID Administrator is obligated to 
provide under the Disclosure Agreement of Developer in the event the Master Developer or the PID Administrator 
fails to do so. 

The City has agreed to update information and to provide notices of certain specified events only as provided 
in the Disclosure Agreement of Issuer. The City has not agreed to provide other information that may be relevant or 
material to a complete presentation of its financial results of operations, condition, or prospects or agreed to update 
any information that is provided in this Limited Offering Memorandum, except as provided in the Disclosure 
Agreement of Issuer. The City makes no representation or warranty concerning such information or concerning its 
usefulness to a decision to invest in or sell the 2024 Bonds at any future date. The City disclaims any contractual or 
tort liability for damages resulting in whole or in part from any breach of the Disclosure Agreement of Issuer or from 
any statement made pursuant to the Disclosure Agreement of Issuer. 

The City’s Compliance with Prior Undertakings 

During the last five years, the City has complied in all material respects with all continuing disclosure 
undertakings made by it in accordance with the Rule.  

The Master Developer 

The Master Developer, the PID Administrator, and the Dissemination Agent will enter into a Continuing 
Disclosure Agreement (the “Disclosure Agreement of Master Developer”), for the benefit of the owners of the 2024 
Bonds (including owners of beneficial interests in the 2024 Bonds), to provide, by certain dates prescribed in the 
Disclosure Agreement of Master Developer, certain information regarding the Elevon Development and the 
Improvement Area #1 Projects (collectively, the “Master Developer Reports”). The specific nature of the information 
to be contained in the Master Developer Reports is set forth in “APPENDIX E-2 — Form of Disclosure Agreement 
of Developer.” Under certain circumstances, the failure of the Master Developer or the PID Administrator to comply 
with its obligations under the Disclosure Agreement of Master Developer constitutes an event of default thereunder. 
Such a default will not constitute an event of default under the Indenture, but such event of default under the Disclosure 
Agreement of Developer would allow the Owners of the 2024 Bonds (including owners of beneficial interests in the 
2024 Bonds) to bring an action for specific performance. 

The Master Developer has agreed to provide (i) certain updated information to the PID Administrator, which 
consultant will prepare and provide such updated information in report form and (ii) notices of certain specified events, 
only as provided in the Disclosure Agreement of Master Developer. The Master Developer has not agreed to provide 
other information that may be relevant or material to a complete presentation of its financial results of operations, 
condition, or prospects or agreed to update any information that is provided in this Limited Offering Memorandum, 
except as provided in the Disclosure Agreement of Master Developer. The Master Developer makes no representation 
or warranty concerning such information or concerning its usefulness to a decision to invest in or sell the 2024 Bonds 
at any future date. The Master Developer disclaims any contractual or tort liability for damages resulting in whole or 
in part from any breach of the Disclosure Agreement of Master Developer or from any statement made pursuant to 
the Disclosure Agreement of Master Developer.  

The Master Developer’s Compliance with Prior Undertakings 

During the last five years, the Master Developer has complied in all material respects with its continuing 
disclosure agreements made in accordance with the Rule.  

UNDERWRITING 

FMSbonds, Inc. (the “Underwriter”) has agreed to purchase the 2024 Bonds from the City at a purchase price 
of $_____________ (the par amount of the 2024 Bonds, less a reoffering discount of $__________ less an 
underwriting discount of $__________). The Underwriter’s obligations are subject to certain conditions precedent and 
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if obligated to purchase any of the 2024 Bonds the Underwriter will be obligated to purchase all of the 2024 Bonds. 
The 2024 Bonds may be offered and sold by the Underwriter at prices lower than the initial offering prices stated on 
the inside cover page hereof, and such initial offering prices may be changed from time to time by the Underwriter. 

Additionally, there are no assurances that if a secondary market for the 2024 Bonds were to develop, that it 
will not be disrupted by events. Consequently, investors may not be able to resell the 2024 Bonds purchased should 
they need or wish to do so for emergency or other purposes. See “BONDHOLDERS’ RISKS — Infectious Disease 
Outbreak” herein. 

REGISTRATION AND QUALIFICATION OF BONDS FOR SALE 

The sale of the 2024 Bonds has not been registered under the Securities Act of 1933, as amended, in reliance 
upon the exemption provided thereunder by Section 3(a)(2); and the 2024 Bonds have not been qualified under the 
Securities Act of Texas in reliance upon various exemptions contained therein; nor have the 2024 Bonds been qualified 
under the securities acts of any other jurisdiction. The City assumes no responsibility for qualification of the 2024 
Bonds under the securities laws of any jurisdiction in which the 2024 Bonds may be sold, assigned, pledged, 
hypothecated or otherwise transferred. This disclaimer of responsibility for qualification for sale or other disposition 
of the 2024 Bonds shall not be construed as an interpretation of any kind with regard to the availability of any 
exemption from securities registration provisions. 

LEGAL INVESTMENTS AND ELIGIBILITY TO SECURE PUBLIC FUNDS IN TEXAS 

The PID Act and Section 1201.041 of the Public Security Procedures Act (Chapter 1201, Texas Government 
Code, as amended) provide that the 2024 Bonds are negotiable instruments and investment securities governed by 
Chapter 8, Texas Business and Commerce Code, as amended, and are legal and authorized investments for insurance 
companies, fiduciaries, trustees, or for the sinking funds of municipalities or other political subdivisions or public 
agencies of the State. With respect to investment in the 2024 Bonds by municipalities or other political subdivisions 
or public agencies of the State, the PFIA requires that the 2024 Bonds be assigned a rating of at least “A” or its 
equivalent as to investment quality by a national rating agency. See “NO RATING” above. In addition, the PID Act 
and various provisions of the Texas Finance Code provide that, subject to a prudent investor standard, the 2024 Bonds 
are legal investments for state banks, savings banks, trust companies with capital of one million dollars or more, and 
savings and loan associations. The 2024 Bonds are eligible to secure deposits to the extent of their market value. No 
review by the City has been made of the laws in other states to determine whether the 2024 Bonds are legal investments 
for various institutions in those states. No representation is made that the 2024 Bonds will be acceptable to public 
entities to secure their deposits or acceptable to such institutions for investment purposes. 

The City made no investigation of other laws, rules, regulations or investment criteria which might apply to 
such institutions or entities or which might limit the suitability of the 2024 Bonds for any of the foregoing purposes 
or limit the authority of such institutions or entities to purchase or invest in the 2024 Bonds for such purposes. 

INVESTMENTS 

The City invests its funds in investments authorized by State law in accordance with investment policies 
approved by the City Council. Both State law and the City’s investment policies are subject to change. 

Under State law, the City is authorized to make investments meeting the requirements of the PFIA, which 
currently include (1) obligations, including letters of credit, of the United States or its agencies and instrumentalities, 
including the Federal Home Loan Banks; (2) direct obligations of the State or its agencies and instrumentalities; (3) 
collateralized mortgage obligations directly issued by a federal agency or instrumentality of the United States, the 
underlying security for which is guaranteed by an agency or instrumentality of the United States; (4) other obligations, 
the principal and interest of which is guaranteed or insured by or backed by the full faith and credit of, the State or the 
United States or their respective agencies and instrumentalities, including obligations that are fully guaranteed or 
insured by the Federal Deposit Insurance Corporation or by the explicit full faith and credit of the United States; (5) 
obligations of states, agencies, counties, cities, and other political subdivisions of any state rated as to investment 
quality by a nationally recognized investment rating firm not less than “A” or its equivalent; (6) bonds issued, assumed 
or guaranteed by the State of Israel; (7) interest-bearing banking deposits that are guaranteed or insured by the Federal 
Deposit Insurance Corporation or its successor, or the National Credit Union Share Insurance Fund or its successor; 
(8) interest-bearing banking deposits other than those described by clause (7) if (A) the funds invested in the banking 
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deposits are invested through: (i) a broker with a main office or branch office in this state that the City selects from a 
list the governing body or designated investment committee of the City adopts as required by Section 2256.025, Texas 
Government Code; or (ii) a depository institution with a main office or branch office in this state that the City selects; 
(B) the broker or depository institution selected as described by (A) above arranges for the deposit of the funds in the 
banking deposits in one or more federally insured depository institutions, regardless of where located, for the City’s 
account; (C)  the full amount of the principal and accrued interest of the banking deposits is insured by the United 
States or an instrumentality of the United States; and (D)  the City appoints as the City’s custodian of the banking 
deposits issued for the City’s account: (i)  the depository institution selected as described by (A) above; (ii)  an entity 
described by Section 2257.041(d), Texas Government Code; or (iii) a clearing broker dealer registered with the SEC 
and operating under SEC Rule 15c3-3; (9) (i) certificates of deposit or share certificates meeting the requirements of 
the PFIA that are issued by an institution that has its main office or a branch office in the State and are guaranteed or 
insured by the Federal Deposit Insurance Corporation or the National Credit Union Share Insurance Fund, or their 
respective successors, or are secured as to principal by obligations described in clauses (1) through (8) or in any other 
manner and provided for by law for City deposits, or (ii) certificates of deposits where (a) the funds are invested by 
the City through (A) a broker that has its main office or a branch office in the State and is selected from a list adopted 
by the City as required by law, or (B) a depository institution that has its main office or branch office in the State that 
is selected by the City, (b) the broker or the depository institution selected by the City arranges for the deposit of the 
funds in certificates of deposit in one or more federally insured depository institutions, wherever located, for the 
account of the City, (c) the full amount of the principal and accrued interest of each of the certificates of deposit is 
insured by the United States or an instrumentality of the United States, and (d) the City appoints the depository 
institution selected under (a) above, a custodian as described by Section 2257.041(d) of the Texas Government Code, 
or a clearing broker-dealer registered with the SEC and operating pursuant to SEC Rule 15c3-3 (17 C.F.R. Section 
240.15c3-3) as custodian for the City with respect to the certificates of deposit; (10) fully collateralized repurchase 
agreements that have a defined termination date, are secured by a combination of cash and obligations described in 
clause (1) above or clause (12) below, require the securities being purchased by the City or cash held by the City to 
be pledged to the City, held in the City’s name, and deposited at the time the investment is made with the City or with 
a third party selected and approved by the City, and are placed through a primary government securities dealer, as 
defined by the Federal Reserve, or a financial institution doing business in the State; (11) certain bankers’ acceptances 
with the remaining term of 270 days or less, if the short-term obligations of the accepting bank or its parent are rated 
at least “A-1” or “P-1” or the equivalent by at least one nationally recognized credit rating agency; (12) commercial 
paper with a stated maturity of 365 days or less that is rated at least “A-1” or “P-1” or the equivalent by either (a) two 
nationally recognized credit rating agencies or (b) one nationally recognized credit rating agency if the paper is fully 
secured by an irrevocable letter of credit issued by a U.S. or state bank; (13) no-load money market mutual funds 
registered with and regulated by the United States SEC that provide the City with a prospectus and other information 
required by the Securities Exchange Act of 1934 or the Investment Company Act of 1940 and that comply with federal 
SEC Rule 2a-7 (17 C.F.R. Section 270.2a-7), promulgated under the Investment Company Act of 1940 (15 U.S.C. 
Section 80a-1 et seq.);  and (14) no-load mutual funds registered with the SEC that have an average weighted maturity 
of less than two years, and either (a) a duration of one year or more and invest exclusively in obligations described in 
under this heading, or (b) a duration of less than one year and the investment portfolio is limited to investment grade 
securities, excluding asset-backed securities. In addition, bond proceeds may be invested in guaranteed investment 
contracts that have a defined termination date and are secured by obligations, including letters of credit, of the United 
States or its agencies and instrumentalities, other than the prohibited obligations described below, in an amount at 
least equal to the amount of bond proceeds invested under such contract and are pledged to the City and deposited 
with the City or a third party selected and approved by the City.  

The City may invest in such obligations directly or through government investment pools that invest solely 
in such obligations provided that the pools are rated no lower than “AAA” or “AAAm” or an equivalent by at least 
one nationally recognized rating service. The City may also contract with an investment management firm registered 
under the Investment Advisers Act of 1940 (15 U.S.C. Section 80b-1 et seq.) or with the State Securities Board to 
provide for the investment and management of its public funds or other funds under its control for a term up to two 
years, but the City retains ultimate responsibility as fiduciary of its assets. In order to renew or extend such a contract, 
the City must do so by order, ordinance, or resolution. The City is specifically prohibited from investing in: 
(1) obligations whose payment represents the coupon payments on the outstanding principal balance of the underlying 
mortgage-backed security collateral and pays no principal; (2) obligations whose payment represents the principal 
stream of cash flow from the underlying mortgage-backed security and bears no interest; (3) collateralized mortgage 
obligations that have a stated final maturity of greater than ten (10) years; and (4) collateralized mortgage obligations 
the interest rate of which is determined by an index that adjusts opposite to the changes in a market index. 
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Political subdivisions such as the City are authorized to implement securities lending programs if (i) the 
securities loaned under the program are 100% collateralized, a loan made under the program allows for termination at 
any time and a loan made under the program is either secured by (a) obligations that are described in clauses (1) 
through (8) above, (b) irrevocable letters of credit issued by a state or national bank that is continuously rated by a 
nationally recognized investment rating firm at not less than “A” or its equivalent or (c) cash invested in obligations 
described in clauses (1) through (8) above, clauses (12) through (14) above, or an authorized investment pool; (ii) 
securities held as collateral under a loan are pledged to the City, held in the City’s name and deposited at the time the 
investment is made with the City or a third party designated by the City; (iii) a loan made under the program is placed 
through either a primary government securities dealer or a financial institution doing business in the State; and (iv) 
the agreement to lend securities has a term of one year or less. 

Under State law, the City is required to invest its funds under written investment policies that primarily 
emphasize safety of principal and liquidity; that address investment diversification, yield, maturity, and the quality 
and capability of investment management; and that include a list of authorized investments for City funds, the 
maximum allowable stated maturity of any individual investment, the maximum average dollar-weighted maturity 
allowed for pooled fund groups, methods to monitor the market price of investments acquired with public funds, a 
requirement for settlement of all transactions, except investment pool funds and mutual funds, on a delivery versus 
payment basis, and procedures to monitor rating changes in investments acquired with public funds and the liquidation 
of such investments consistent with the PFIA. All City funds must be invested consistent with a formally adopted 
“Investment Strategy Statement” that specifically addresses each fund’s investment. Each Investment Strategy 
Statement will describe its objectives concerning: (1) suitability of investment type, (2) preservation and safety of 
principal, (3) liquidity, (4) marketability of each investment, (5) diversification of the portfolio, and (6) yield. 

Under State law, the City’s investments must be made “with judgment and care, under prevailing 
circumstances, that a person of prudence, discretion, and intelligence would exercise in the management of the 
person’s own affairs, not for speculation, but for investment considering the probable safety of capital and the probable 
income to be derived.” At least quarterly the City’s investment officers must submit an investment report to the City 
Council detailing: (1) the investment position of the City, (2) that all investment officers jointly prepared and signed 
the report, (3) the beginning market value, the ending market value and the fully accrued interest for the reporting 
period of each pooled fund group, (4) the book value and market value of each separately listed asset at the end of the 
reporting period, (5) the maturity date of each separately invested asset, (6) the account or fund or pooled fund group 
for which each individual investment was acquired, and (7) the compliance of the investment portfolio as it relates to: 
(a) adopted investment strategies and (b) State law. No person may invest City funds without express written authority 
from the City Council.  

Under State law, the City is additionally required to: (1) annually review its adopted policies and strategies; 
(2) adopt by written instrument a rule, order, ordinance or resolution stating that it has reviewed its investment policy 
and investment strategies and records any changes made to either its investment policy or investment strategy in the 
respective rule, order, ordinance or resolution; (3) require any investment officers with personal business relationships 
or relatives with firms seeking to sell securities to the City to disclose the relationship and file a statement with the 
Texas Ethics Commission and the City Council; (4) require the qualified representative of firms offering to engage in 
an investment transaction with the City to: (a) receive and review the City’s investment policy, (b) acknowledge that 
reasonable controls and procedures have been implemented to preclude investment transactions conducted between 
the City and the business organization that are not authorized by the City’s investment policy (except to the extent that 
this authorization is dependent on an analysis of the makeup of the entity’s entire portfolio, requires an interpretation 
of subjective investment standards or relates to investment transactions of the entity that are not made through accounts 
or other contractual arrangements over which the business organization has accepted discretionary investment 
authority), and (c) deliver a written statement in a form acceptable to the City and the business organization attesting 
to these requirements; (5) in conjunction with its annual financial audit, perform a compliance audit of the 
management controls on investments and adherence to the City’s investment policy; (6) provide specific investment 
training for the Treasurer, chief financial officer and investment officers; (7) restrict reverse repurchase agreements to 
not more than ninety (90) days and restrict the investment of reverse repurchase agreement funds to no greater than 
the term of the reverse purchase agreement; (8) restrict the investment in no-load mutual funds in the aggregate to no 
more than fifteen percent (15%) of the City’s monthly average fund balance, excluding bond proceeds and reserves 
and other funds held for debt service; (9) require local government investment pools to conform to the new disclosure, 
rating, net asset value, yield calculation, and advisory board requirements; and (10) at least annually review, revise 
and adopt a list of qualified brokers that are authorized to engage in investment transactions with the City. 
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INFORMATION RELATING TO THE TRUSTEE 

The City has appointed Wilmington Trust, National Association, Dallas, Texas, a national banking 
association organized under the laws of the United States, to serve as Trustee.  The Trustee is to carry out those duties 
assignable to it under the Indenture.  Except for the contents of this section, the Trustee has not reviewed or participated 
in the preparation of this Limited Offering Memorandum and assumes no responsibility for the contents, accuracy, 
fairness or completeness of the information set forth in this Limited Offering Memorandum or for the recitals 
contained in the Indenture or the 2024 Bonds, or for the validity, sufficiency, or legal effect of any of such documents. 

Furthermore, the Trustee has no oversight responsibility, and is not accountable, for the use or application by 
the City of any of the 2024 Bonds authenticated or delivered pursuant to the Indenture or for the use or application of 
the proceeds of such Bonds by the City.  The Trustee has not evaluated the risks, benefits, or propriety of any 
investment in the 2024 Bonds and makes no representation, and has reached no conclusions, regarding the value or 
condition of any assets or revenues pledged or assigned as security for the 2024 Bonds, the technical or financial 
feasibility of the project, or the investment quality of the 2024 Bonds, about all of which the Trustee expresses no 
opinion and expressly disclaims the expertise to evaluate. 

Additional information about the Trustee may be found at its website at https://www.wilmingtontrust.com.  
Neither the information on the Trustee’s website, nor any links from that website, is a part of this Limited Offering 
Memorandum, nor should any such information be relied upon to make investment decisions regarding the 2024 
Bonds. 

SOURCES OF INFORMATION 

General 

The information contained in this Limited Offering Memorandum has been obtained primarily from the 
City’s records, the Master Developer, the Pod Developers, the Builders and their representatives and other sources 
believed to be reliable. In accordance with its responsibilities under the federal securities law, the Underwriter has 
reviewed the information in this Limited Offering Memorandum in accordance with, and as part of, its responsibilities 
to investors under the federal securities laws as applied to the facts and circumstances of the transaction, but the 
Underwriter does not guarantee the accuracy or completeness of such information. The information and expressions 
of opinion herein are subject to change without notice, and neither the delivery of this Limited Offering Memorandum 
or any sale hereunder will create any implication that there has been no change in the financial condition or operations 
of the City or the Master Developer described herein since the date hereof. This Limited Offering Memorandum 
contains, in part, estimates and matters of opinion that are not intended as statements of fact, and no representation or 
warranty is made as to the correctness of such estimates and opinions or that they will be realized. The summaries of 
the statutes, resolutions, ordinances, indentures and engineering and other related reports set forth herein are included 
subject to all of the provisions of such documents. These summaries do not purport to be complete statements of such 
provisions and reference is made to such documents for further information. 

Sources of Certain Information 

The information contained in this Limited Offering Memorandum relating to the description of the Master 
Developer, the District, the Elevon Development and the Improvement Area #1 Projects generally and, in particular, 
the information included in the maps on pages (ii), (iii), (iv) and (v)) and in the sections captioned “PLAN OF 
FINANCE” (except for the information under the subcaption “— The 2024 Bonds”), “THE IMPROVEMENT AREA 
#1 AUTHORIZED IMPROVEMENTS,” “THE ELEVON DEVELOPMENT,” “THE MASTER DEVELOPER AND 
POD DEVELOPERS,” “BONDHOLDERS’ RISKS” (only as it pertains to the Master Developer, the Improvement 
Area #1 Projects and the Elevon Development), “LEGAL MATTERS — Litigation — The Master Developer,” and 
“CONTINUING DISCLOSURE — The Master Developer” and “— The Master Developer’s Compliance with Prior 
Undertakings” has been provided by the Master Developer, and the Master Developer warrants and represents that the 
information contained herein is true and correct and does not contain any untrue statement of a material fact or omit 
to state any material fact necessary in order to make the statements made herein, in the light of the circumstances 
under which they were made, not misleading. At the time of delivery of the 2024 Bonds to the Underwriter, the Master 
Developer will deliver a certificate to this effect to the City and the Underwriter. 
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Pod Developers 

The information relating to the Pod Developers and their respective Pod Developers’ Development 
Obligations in this Limited Offering Memorandum contained in sections captioned “PLAN OF FINANCE” (except 
for the information under the subcaption “— The 2024 Bonds”), “THE IMPROVEMENT AREA #1 AUTHORIZED 
IMPROVEMENTS,” “THE ELEVON DEVELOPMENT,” “THE MASTER DEVELOPER AND POD 
DEVELOPERS,” and “BONDHOLDERS’ RISKS” has been provided by K Hovnanian Homes, HMH/Stratford 
Elevon, GRBK Edgewood, UMH Development, and Qualico, and such Pod Developers warrant and represent that the 
information contained herein is true and correct and does not contain any untrue statement of a material fact or omit 
to state any material fact necessary in order to make the statements made herein, in the light of the circumstances 
under which they were made, not misleading. At the time of delivery of the 2024 Bonds to the Underwriter, K 
Hovnanian Homes, HMH/Stratford Elevon, GRBK Edgewood, UMH Development and Qualico will each deliver a 
certificate to this effect to the City and the Underwriter.  

Experts 

The information regarding the Service and Assessment Plan in this Limited Offering Memorandum has been 
provided by P3Works, LLC and has been included in reliance upon the authority of such firm as experts in the field 
of assessment allocation/methodology and public improvement district administration.  

Links To Websites 

The City has provided links to websites in this Limited Offering Memorandum to allow investors independent 
access to information or expertise that may be of value. UNLESS EXPRESSLY SO STATED HEREIN, 
INFORMATION ON SUCH WEBSITES IS NOT INCORPORATED INTO THIS LIMITED OFFERING 
MEMORANDUM BY REFERENCE OR OTHERWISE. The inclusion of any links does not imply a recommendation 
or endorsement of the information or views expressed within a website. The City has not participated in the 
preparation, compilation or selection of information or views in any website referenced in this Limited Offering 
Memorandum, and assumes no responsibility or liability for the information or views, or accuracy or completeness 
thereof, in any website referenced herein. 

Updating of Limited Offering Memorandum 

If, subsequent to the date of the Limited Offering Memorandum, the City learns, through the ordinary course 
of business and without undertaking any investigation or examination for such purposes, or is notified by the 
Underwriter, of any adverse event which causes the Limited Offering Memorandum to be materially misleading, and 
unless the Underwriter elects to terminate its obligation to purchase the 2024 Bonds, the City will promptly prepare 
and supply to the Underwriter an appropriate amendment or supplement to the Limited Offering Memorandum 
satisfactory to the Underwriter; provided, however, that the obligation of the City to so amend or supplement the 
Limited Offering Memorandum will terminate when the City delivers the 2024 Bonds to the Underwriter, unless the 
Underwriter notifies the City on or before such date that less than all of the 2024 Bonds have been sold to ultimate 
customers; in which case the City’s obligations hereunder will extend for an additional period of time (but not more 
than ninety (90) days after the date the City delivers the 2024 Bonds) until all of the 2024 Bonds have been sold to 
ultimate customers. 

FORWARD-LOOKING STATEMENTS 

Certain statements included or incorporated by reference in this Limited Offering Memorandum constitute 
“forward-looking statements” within the meaning of the United States Private Securities Litigation Reform Act of 
1995, Section 21e of the United States Securities Exchange Act of 1934, as amended, and Section 27A of the Securities 
Act. Such statements are generally identifiable by the terminology used such as “plan,” “expect,” “estimate,” 
“project,” “anticipate,” “budget” or other similar words. 

THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS CONTAINED IN SUCH 
FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND 
OTHER FACTORS WHICH MAY CAUSE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS 
DESCRIBED TO BE MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR 
ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. THE CITY 
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DOES NOT PLAN TO ISSUE ANY UPDATES OR REVISIONS TO THOSE FORWARD-LOOKING 
STATEMENTS IF OR WHEN ANY OF ITS EXPECTATIONS, OR EVENTS, CONDITIONS OR 
CIRCUMSTANCES ON WHICH SUCH STATEMENTS ARE BASED OCCUR, OTHER THAN AS DESCRIBED 
UNDER “CONTINUING DISCLOSURE” HEREIN. 

AUTHORIZATION AND APPROVAL 

The 2024 Bond Ordinance will approve the form and content of this Limited Offering Memorandum and 
authorize the use of this Limited Offering Memorandum by the Underwriter in connection with the marketing and sale 
of the 2024 Bonds. 

 CITY OF LAVON, TEXAS 
  
  
   
 Mayor 
ATTEST:  
  
  
   
City Secretary  
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GENERAL INFORMATION REGARDING THE CITY OF LAVON, TEXAS 

The following information has been derived from various sources, including the U.S. Census data, Municipal Advisory 
Council of Texas, and website of City of Lavon, Texas. While such sources are believed to be reliable, no 
representation is made as to the accuracy thereof. 

Location and Population 

The City is a political subdivision of the State of Texas located in Collin County, Texas and is located in southeastern 
Collin County approximately 6 miles north of Rockwall and 35 miles northeast of Dallas off of Highway 205 and 
Highway 78. The City was established in 1972. The City’s population as of January 1, 2024 is estimated to be 8,055 
The City covers approximately 4.3 square miles.   

Education 

Primary and Secondary education is provided by Community Independent School District. According to the Texas 
Education Agency annual school report cards Community Independent School District was rated as “B.” (The 
categories for public school districts and public schools are A, B, C, D or F.) 

The following list illustrates the major colleges and universities located within a 60-mile radius of the City. 

Austin College Sherman, Texas 
Collin College System McKinney, Texas 
Texas A&M University – Commerce Commerce, Texas 
Grayson County Community College Sherman, Texas 
Southern Methodist University Dallas, Texas 
Texas Christian University Fort Worth, Texas 
Texas Woman's University Denton, Texas 
University of Dallas Dallas, Texas 
University of North Texas Denton, Texas 
University of Texas at Arlington Arlington, Texas 
University of Texas at Dallas Dallas, Texas 

     
Historical Employment in Collin County (Average Annual) 

 Average Annual 
 2024 2023 2022 2021 2020 
Civilian Labor Force   661,229 644,705 625,800   600,186 578,797 
Total Employed 635,224 622,134 605,672 574,037 542,541 
Total Unemployed 26,005 22,571 20,128 26,149 36,256 
Unemployment Rate 3.9% 3.5% 3.2% 4.4% 6.3% 

Source: Texas Workforce Commission. Data through August 2024.  
 
Major Employers in Collin County 

The major employers in Collin County are set forth in the table below. 

Employer Employees 
State Farm Insurance Corporate Office 10,000 
JPMorgan Chase 9,500 
Frisco ISD 8,799 
Capital One Finance  7,542 
Toyota North American HQ 4,573 
Bank of America  4,500 
Raytheon Intelligence and Space 4,347 
The University of Texas at Dallas 3,455 
Blue Cross Blue Shield of Texas 3,100 
McKinney ISD 2,729 

Source:  Collin County Comprehensive Annual Financial Report, September 30, 2023. 
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DALLAS-FORT WORTH-ARLINGTON MSA - REGIONAL EMPLOYMENT 

Surrounding Economic Activity 

The major employers of municipalities surrounding the City are set forth in the table below.  

 
Source: Municipal Advisory Council of Texas 

 

 

City of Plano City of Rockwall City of Richardson 

Approximately 16 miles from the City Approximately 19 miles from the City Approximately 24 miles from the City 

Employer Employees Employer Employees Employer Employees 

Capital One Finance 5,979 Rockwall ISD 1,885 State Farm Insurance 8,000 

Bank of America Home Loans 5,029 Texas Health Presbyterian 
Hospital 600 Blue Cross Blue Shield of Texas 3,100 

DXC Technology 4,000 Texas Star Express 484 University of Texas at Dallas 2,674 

Toyota Motor North America, Inc. 3,937 Wal-Mart Superstore 450 Richardson ISD 2,500 

Ericsson 2,713 Rockwall County 315 RealPage 2,100 

Liberty Mutual Insurance Company 2,700 City of Rockwall 280 Cisco 2,000 

J.C. Penney Co., Inc. 2,420 Special Products 168 GEICO 1,900 

NTT Data, Inc. 2,133 L-3 Communications 150 Raytheon 1,700 

JP Morgan Chase 2,000 Home Depot 140 United Healthcare 1,700 

PepsiCo 1,881 Bimbo Bakeries  134 Fujitsu Network 1,500 

 

City of McKinney 

Approximately 25 miles from the City 
Employer Employees 

Raytheon Space & Airborne Systems 3,096 

McKinney ISD 2,800 

Torchmark 1,640 

City of McKinney 1,369 

Encore Wire 1,350 

Collin College 852 

Baylor 700 

Medical City McKinney 670 

Timber Blinds 350 

Watson & Chalin 350 

City of Dallas 

Approximately 32 miles from the City 
Employer Employees 

Dallas ISD  22,222 

AT&T Inc. 17,000 

Texas Instruments Inc. 12,901 

City of Dallas 12,474 

Southwest Airlines Co. 12,210 

Medical City Dallas 12,104 

The University of Texas SW 
Medical Center 11,900 

Parkland Health System 10,361 

Baylor Scott & White Health 7,045 

Dallas County 6,500 
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AMENDED AND RESTATED 
INDENTURE OF TRUST 

 
By and Between 

 
CITY OF LAVON, TEXAS 

 
and 

 
WILMINGTON TRUST, NATIONAL ASSOCIATION, 

as Trustee 
 

DATED AS OF NOVEMBER 1, 2024 
 

SECURING 
 

$31,229,000 
 

CITY OF LAVON, TEXAS 
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2022 

(ELEVON PUBLIC IMPROVEMENT DISTRICT 
IMPROVEMENT AREA #1 PROJECT) 

 
AND 

 
$[7,448,000] 

 
CITY OF LAVON, TEXAS 

SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2024 
(ELEVON PUBLIC IMPROVEMENT DISTRICT 

IMPROVEMENT AREA #1 PROJECT) 
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AMENDED AND RESTATED 

INDENTURE OF TRUST 
 

WHEREAS, the City of Lavon, Texas (the “City”) has previously entered into that 
certain Indenture of Trust, dated as of February 1, 2022 (the “2022 Indenture”) between the City 
and Wilmington Trust, National Association, as Trustee (the “Trustee”); and 

 
WHEREAS, pursuant to the 2022 Indenture, the City is authorized to modify or amend 

the 2022 Indenture and the rights and obligations of the City and of the owners of the City of 
Lavon, Texas, Special Assessment Revenue Bonds, Series 2022 (Elevon Public Improvement 
District Improvement No. 1 Area #1 Project) (the “2022 Bonds”) at any time by a Supplemental 
Indenture (as defined in the 2022 Indenture), without the consent of any owners of the 2022 
Bonds, so long as such amendments or modifications do not adversely affect the 2022 Bonds in 
any material respect; and 

 
WHEREAS, in connection with the City’s issuance of Additional Bonds (as defined in 

the 2022 Indenture), the City wishes to amend and restate the 2022 Indenture in its entirety as 
this Amended and Restated Indenture of Trust, dated as of November 1, 2024 (this “Indenture”), 
by and between the City and the Trustee; 

 
NOW, THEREFORE: 
 
SECTION 1: Amended and Restated Indenture. The 2022 Indenture is hereby amended 

and restated in its entirety as follows: 
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AMENDED AND RESTATED INDENTURE OF TRUST 
 

 THIS AMENDED AND RESTATED INDENTURE OF TRUST, dated as of November 
1, 2024, is by and between the CITY OF LAVON, TEXAS (the “City”), and WILMINGTON 
TRUST, NATIONAL ASSOCIATION, Dallas, Texas, as trustee (together with its successors, 
the “Trustee”). Capitalized terms used in the preambles, recitals and granting clauses and not 
otherwise defined shall have the meanings assigned thereto in Article I. 
 
 WHEREAS, on or before September 20, 2021, a petition (the “Petition”) was submitted 
and filed with the City Secretary of the City (the “City Secretary”) pursuant to the Public 
Improvement District Assessment Act, Chapter 372, Texas Local Government Code, as amended 
(the “Act” or “PID Act”), requesting the creation of a public improvement district located within 
the extraterritorial jurisdiction of the City to be known as “Elevon Public Improvement District” 
(the “District”); and 
 
 WHEREAS, the Petition contained the signatures of the (i) owners of taxable real 
property representing more than fifty percent of the appraised value of taxable real property 
liable for assessment within the District, as determined by the then current ad valorem tax rolls 
of the Collin Central Appraisal District, and (ii) record owners of real property liable for 
assessment by the District who: (A) constitute more than 50 percent of all record owners of 
property that is liable for assessment by the District; or (B) own taxable real property that 
constitutes more than fifty percent of the area of all taxable real property that is liable for 
assessment by the District; and 
 
 WHEREAS, on September 21, 2021, the City Council of the City (the “City Council”) 
adopted Resolution No. 2021-09-08 accepting the Petition and calling a public hearing on the 
creation of the District on October 19, 2021; and 
 
 WHEREAS, after due notice, on October 19, 2021 the City Council opened, conducted 
and continued the public hearing, and on November 2, 2021 the City Council reopened, 
conducted and closed the public hearing in the manner required by law on the advisability of the 
improvement projects and services described in the Petition as required by Section 372.009 of 
the PID Act and, on November 2, 2021, the City Council made the findings required by 
Section 372.009(b) of the PID Act and, by Resolution No. 2021-11-07 adopted by the City 
Council (the “Creation Resolution”), authorized the District in accordance with its finding as to 
the advisability of the improvement projects and services; and 
 
 WHEREAS, no written protests of the District from any owners of record of property 
within the District were filed with the City Secretary within 20 days after the adoption of the 
Creation Resolution; and 
 
 WHEREAS, the City, pursuant to Section 372.016(b) of the PID Act, published notice of 
a public hearing in a newspaper of general circulation in the City to consider the proposed 
“Assessment Roll” and the “Original Service and Assessment Plan” and the levy of the 
“Assessments” on property in the District; and 
 
 WHEREAS, the City, pursuant to Section 372.016(c) of the PID Act, mailed notice of the 
public hearing to consider the proposed Assessment Roll and the Original Service and 
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Assessment Plan and the levy of Assessments on property in the District to the last known 
address of the owners of the property liable for the Assessments; and 
 
 WHEREAS, the City Council opened, conducted and continued a public hearing on 
January 4, 2022, reopened, conducted and continued the public hearing on January 18, 2022, and 
reopened, conducted and closed the public hearing on February 1, 2022, at which all persons 
who appeared, or requested to appear, in person or by their attorney, were given the opportunity 
to contend for or contest the Original Service and Assessment Plan, the Assessment Roll, and the 
Assessments, and to offer testimony pertinent to any issue presented on the amount of the 
Assessments, the allocation of Improvement Area #1 Project Costs, the purposes of the 
Assessments, the special benefits of the Assessments, and the penalties and interest on annual 
installments and on delinquent annual installments of the Assessments; and 
 
 WHEREAS, at the January 4, 2022, January 18, 2022, and February 1, 2022, public 
hearing referenced above, there were no written objections or evidence submitted to the City 
Secretary in opposition to the Original Service and Assessment Plan, the allocation of 
Improvement Area #1 Project Costs, the Assessment Roll, or the levy of the Assessments; and 
 
 WHEREAS, the City Council closed the public hearing and, after considering all written 
and documentary evidence presented at the public hearing, including all written comments and 
statements filed with the City, at a meeting held on February 1, 2022, approved and accepted the 
Original Service and Assessment Plan in conformity with the requirements of the PID Act and 
adopted the Assessment Ordinance, which Assessment Ordinance approved the Assessment Roll 
and levied the Assessments; and 
 
 WHEREAS, the City Council is authorized by the PID Act to issue revenue bonds 
payable from the Assessments for the purpose of (i) paying the Improvement Area #1 Project 
Costs, (ii) paying interest on the Bonds during and after the period of acquisition and 
construction of the Improvement Area #1 Projects, (iii) funding a reserve fund for payment of 
principal and interest on the Bonds, (iv) paying a portion of the costs incidental to the 
organization of the District and (v) paying the costs of issuance of the Bonds; and 
 
 WHEREAS, the City has previously issued its “City of Lavon, Texas, Special 
Assessment Revenue Bonds, Series 2022 (Elevon Public Improvement District Improvement 
Area #1 Project)”, dated February 15, 2022 (the “2022 Bonds”) pursuant to that certain Indenture 
of Trust, dated as of February 1, 2022, between the City and the Trustee (the “2022 Indenture”); 
and 
 
 WHEREAS, Section 13.2(c) of the 2022 Indenture authorizes the City to issue Additional 
Bonds (as defined herein) for any purpose permitted by the PID Act, so long as the conditions set 
forth in paragraphs (i) through (x) of such subsection are met, which conditions have been met; 
and 
 
 WHEREAS, the City Council now desires to issue revenue bonds in accordance with this 
Indenture and the PID Act, such bonds to be entitled “City of Lavon, Texas, Special Assessment 
Revenue Bonds, Series 2024 (Elevon Public Improvement District Improvement Area #1 
Project)” (the “2024 Bonds” and, collectively with the 2022 Bonds, the “Bonds Similarly 
Secured”), such 2022 Bonds being payable solely from the Assessments and other funds pledged 
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under this Indenture to the payment of the Bonds Similarly Secured and for the purposes set forth 
in this preamble; and 
 

WHEREAS, the 2024 Bonds are being issued as Additional Bonds pursuant to 
Section 13.2(c) of the 2022 Indenture and are secured by and payable from a lien on and pledge 
of the Trust Estate on parity with the 2022 Bonds; and 

 
WHEREAS, the City Council has found and determined that the issuance of the 2024 

Bonds to pay the Improvement Area #1 Project Costs and the restructuring of the debt service 
requirements associated with obligations that are payable from the Pledged Revenues is 
beneficial to the homeowners in the District and is in the best interests of the City; and 

 
WHEREAS, to accommodate the issuance of the 2024 Bonds, to remove the ability to 

issue Additional Bonds after the issuance of the 2024 Bonds and, if applicable, to close certain 
Accounts and Funds maintained under this Indenture which are no longer necessary or required, 
the City has determined that it is necessary and proper to amend and restate in its entirety the 
2022 Indenture through the authorization of this Indenture; and 
 
 WHEREAS, the Trustee has agreed to accept the trusts previously created and herein 
confirmed upon the terms set forth in this Indenture; 
 
 NOW, THEREFORE, the City, in consideration of the foregoing premises and 
acceptance by the Trustee of the trusts previously created and herein confirmed, of the purchase 
and acceptance of the Bonds Similarly Secured by the Owners thereof, and of other good and 
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, does 
hereby GRANT, CONVEY, PLEDGE, TRANSFER, ASSIGN, and DELIVER to the Trustee for 
the benefit of the Owners, a security interest in all of the moneys, rights and properties described 
in the Granting Clauses hereof, as follows (collectively, the “Trust Estate”): 
 

FIRST GRANTING CLAUSE 
 

 The Pledged Revenues, as herein defined, including all moneys and investments held in 
the Pledged Funds, including any contract or any evidence of indebtedness related thereto or 
other rights of the City to receive any of such moneys or investments, whether now existing or 
hereafter coming into existence, and whether now or hereafter acquired; and 
 

SECOND GRANTING CLAUSE 
 

 Any and all other property or money of every name and nature which is, from time to 
time hereafter by delivery or by writing of any kind, conveyed, pledged, assigned or transferred, 
to the Trustee as additional security hereunder by the City or by anyone on its behalf or with its 
written consent, and the Trustee is hereby authorized to receive any and all such property or 
money at any and all times and to hold and apply the same subject to the terms thereof; and 
 

THIRD GRANTING CLAUSE 
 

Any and all proceeds of the foregoing property and proceeds from the investment of the 
foregoing property; 
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 TO HAVE AND TO HOLD the Trust Estate, whether now owned or hereafter acquired, 
unto the Trustee and its successors or assigns; 
 
 IN TRUST NEVERTHELESS, upon the terms and trusts herein set forth for the benefit 
of all present and future Owners of the Bonds Similarly Secured from time to time issued under 
and secured by this Indenture, and for enforcement of the payment of the Bonds Similarly 
Secured in accordance with their terms, and for the performance of and compliance with the 
obligations, covenants, and conditions of this Indenture; 
 
 PROVIDED, HOWEVER, if the City or its assigns shall well and truly pay, or cause to 
be paid, the principal or Redemption Price of and the interest on the Bonds Similarly Secured at 
the times and in the manner stated in the Bonds Similarly Secured, according to the true intent 
and meaning thereof, then this Indenture and the rights hereby granted shall cease, terminate and 
be void; otherwise this Indenture is to be and remain in full force and effect; 
 

IN ADDITION, the Bonds Similarly Secured are special obligations of the City payable 
solely from the Pledged Revenues, as and to the extent provided in this Indenture.  The Bonds 
Similarly Secured do not give rise to a charge against the general credit or taxing powers of the 
City and are not payable except as provided in this Indenture. Notwithstanding anything to the 
contrary herein, the Owners of the Bonds Similarly Secured shall never have the right to demand 
payment thereof out of any funds of the City other than the Pledged Revenues.  The City shall 
have no legal or moral obligation to pay for the Bonds Similarly Secured out of any funds of the 
City other than the Pledged Revenues. 
 
 THIS INDENTURE FURTHER WITNESSETH, and it is expressly declared, that all 
Bonds Similarly Secured issued and secured hereunder are to be issued, authenticated, and 
delivered and the Trust Estate hereby created, assigned, and pledged is to be dealt with and 
disposed of under, upon and subject to the terms, conditions, stipulations, covenants, agreements, 
trusts, uses, and purposes as hereinafter expressed, and the City has agreed and covenanted, and 
does hereby agree and covenant, with the Trustee and with the respective Owners from time to 
time of the Bonds Similarly Secured as follows: 
 

ARTICLE I 
 

DEFINITIONS, FINDINGS AND INTERPRETATION  
 
 Section 1.1. Definitions.  
 

Unless otherwise expressly provided or unless the context clearly requires otherwise in 
this Indenture, the following terms shall have the meanings specified below:  
 

“2022 Bonds” means the City’s bonds authorized to be issued by Section 3.1(a) of this 
Indenture entitled “City of Lavon, Texas, Special Assessment Revenue Bonds, Series 2022 
(Elevon Public Improvement District Improvement Area #1 Project)”. 

 
“2022 Bond Ordinance” means the ordinance adopted by the City Council on February 1, 

2022 authorizing the issuance of the 2022 Bonds. 
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“2022 Indenture” means the Indenture of Trust, dated as of February 1, 2022, between 

the City and the Trustee. 
 
“2024 Bonds” means the City’s bonds authorized to be issued by Section 3.1(b) of this 

Indenture entitled “City of Lavon, Texas, Special Assessment Revenue Bonds, Series 2024 
(Elevon Public Improvement District Improvement Area #1 Project)”. 

 
“2024 Bond Ordinance” means the ordinance adopted by the City Council on October 15, 

2024 authorizing the issuance of the 2024 Bonds. 
 
 “Account”, in the singular, means any of the accounts established under the terms of the 
2022 Indenture and confirmed pursuant to Section 6.1 of this Indenture, and “Accounts”, in the 
plural, means, collectively, all of the accounts established pursuant to Section 6.1 of the 2022 
Indenture and confirmed pursuant to Section 6.1 of this Indenture. 
 

“Additional Bonds” means the additional parity bonds and bonds to refund any 
Outstanding Bonds Similarly Secured that were authorized to be issued in accordance with the 
terms and conditions provided in Section 13.2(c) of the 2022 Indenture, including the 2024 
Bonds. 

 
“Additional Interest” means the 0.50% additional interest charged on the Assessments 

pursuant to Section 372.018 of the PID Act. 
 
 “Administrative Fund” means the Fund established under the terms of the 2022 Indenture 
and confirmed by Section 6.1 of this Indenture and administered pursuant to Section 6.9 of this 
Indenture. 
 
 “Administrator” means an employee or designee of the City who shall have the 
responsibilities provided in the Service and Assessment Plan, this Indenture, or any other 
agreement or document approved by the City related to the duties and responsibilities of the 
administration of the District. 
 

“Annual Collection Costs” means the “Annual Collection Costs”, as defined in the 
Service and Assessment Plan, related specifically to Improvement Area #1, including costs and 
expenses related to the operation of the District, including, but not limited to, costs and expenses 
for: (i) the Administrator; (ii) City staff; (iii) legal counsel, engineers, accountants, financial 
advisors, and other consultants engaged by the City; (iv) calculating, collecting, and maintaining 
records with respect to Assessments and Annual Installments; (v) preparing and maintaining 
records with respect to Assessment Rolls and Annual Service Plan Updates; (vi) paying and 
redeeming Bonds Similarly Secured; (vii) investing or depositing Assessments and Annual 
Installments; (viii) complying with the Service and Assessment Plan, this Indenture and the PID 
Act with respect to the Bonds Similarly Secured, including continuing disclosure requirements; 
and (ix) the paying agent/registrar and Trustee in connection with Bonds Similarly Secured, 
including their respective legal counsel. Annual Collection Costs do not include payment of the 
actual principal of, redemption premium, if any, and interest on the Bonds Similarly Secured. 
Annual Collection Costs collected and not expended for actual Annual Collection Costs shall be 
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carried forward and applied to reduce Annual Collection Costs in subsequent years to avoid the 
over-collection of Annual Collection Costs. 
 
  “Annual Debt Service” means, for each Bond Year, the sum of (i) the interest due 
on the Outstanding Bonds Similarly Secured in such Bond Year (excluding interest paid from 
funds on deposit in the Capitalized Interest Account of the Bond Fund), assuming that the 
Outstanding Bonds Similarly Secured are retired as scheduled (including by reason of Sinking 
Fund Installments), and (ii) the principal amount of the Outstanding Bonds Similarly Secured 
due in such Bond Year (including any Sinking Fund Installments due in such Bond Year). 
 
 “Annual Installment” means, with respect to each Assessed Property, each annual 
payment of an Assessment as calculated by the Administrator and approved by the City Council, 
that includes: (1) principal; (2) interest; (3) Annual Collection Costs; and (4) Additional Interest 
related to the Bonds Similarly Secured. 
 

“Annual Service Plan Update” means an update to the Service and Assessment Plan 
prepared no less frequently than annually by the Administrator and approved by the City 
Council. 
 
 “Applicable Laws” means the PID Act, and all other laws or statutes, rules, or 
regulations, and any amendments thereto, of the State or of the United States of America, by 
which the City and its powers, securities, operations, and procedures are, or may be, governed or 
from which its powers may be derived. 
 

“Appraisal” means an independent appraisal of the Assessed Property provided by a MAI 
Appraiser acceptable to the City. 

 
“Assessed Property” means the property located in the Improvement Area #1 that benefit 

from the Improvement Area #1 Projects, and is defined as the “Improvement Area #1 Assessed 
Property” in the Service and Assessment Plan. 
 
 “Assessment Ordinance” means the ordinance adopted by the City Council on 
February 1, 2022, as may be amended or supplemented, that levied the Assessments on the 
Assessed Property. 
 
 “Assessment Revenues” means the revenues received by the City from the collection of 
Assessments, including Prepayments, Annual Installments and Foreclosure Proceeds. 
 
 “Assessment Roll” means the “Improvement Area #1 Assessment Roll”, which document 
is attached to the Service and Assessment Plan as Exhibit G-1, as updated, modified or amended 
from time to time. 
 
 “Assessments” means an assessment levied against Assessed Property based on the 
special benefit conferred on such Parcels by the Improvement Area #1 Projects. 
 
 “Attorney General” means the Attorney General of the State. 
 
 “Authorized Amount” has the meaning assigned to such term in Section 6.5(g)(1) of the 
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2022 Indenture and confirmed pursuant to Section 6.5(g)(1) of this Indenture. 
 
 “Authorized Denomination” means, for the Bonds Similarly Secured, $100,000 and any 
integral multiple of $1,000 in excess thereof. The City prohibits any Bond Similarly Secured to 
be issued in a denomination of less than $100,000 and further prohibits the assignment of a 
CUSIP number to any Bond Similarly Secured with a denomination of less than $100,000, and 
any attempt to accomplish either of the foregoing shall be void and of no effect. 
 
 “Authorized Improvements” means those improvements authorized by Section 372.003 of 
the PID Act for which Assessments are levied, including those described in the Service and 
Assessment Plan. 
 
 “Bond Counsel” means McCall, Parkhurst & Horton L.L.P. or any other attorney or firm 
of attorneys designated by the City that are nationally recognized for expertise in rendering 
opinions as to the legality and tax-exempt status of securities issued by public entities. 
 
 “Bond Fund” means the Fund established under the terms of the 2022 Indenture and 
confirmed by Section 6.1 of this Indenture and administered pursuant to Section 6.4 of this 
Indenture. 
 

“Bond Pledged Revenue Account” means the Account in the Pledged Revenue Fund 
established under the terms of the 2022 Indenture and confirmed by Section 6.1 of this Indenture. 
 
 “Bond Year” means the one-year period beginning on October 1 in each year and ending 
on September 30 in the following year. 
 

“Bonds Similarly Secured” means, collectively, any Outstanding 2022 Bonds, any 
Outstanding 2024 Bonds and any Refunding Bonds issued hereafter. 
 
 “Business Day” means any day other than a Saturday, Sunday or legal holiday in the 
State observed as such by the City or the Trustee or any national holiday observed by the 
Trustee. 
 

“Capitalized Interest Account” means the Account in the Bond Fund established under 
the terms of the 2022 Indenture. 
 
 “Certificate for Payment” means, with respect to payment or reimbursement of 
Improvement Area #1 Project Costs, a certificate substantially in the form of Exhibit B attached 
to this Indenture and executed by a Person approved by the City Representative that is delivered 
to the City Representative and the Trustee specifying the amount of work performed and the 
Improvement Area #1 Project Costs thereof, and requesting payment for such Improvement Area 
#1 Project Costs from money on deposit in the Project Fund as further described in Section 6.5 of 
this Indenture. 
 
 “City Certificate” means a certificate signed by the City Representative and delivered to 
the Trustee. 
 
 “City Order” means written instructions by the City, executed by a City Representative. 
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 “City Representative” means that official or agent of the City authorized by the City 
Council to undertake the action referenced herein. 
 
 “Code” means the Internal Revenue Code of 1986, as amended, including applicable 
regulations, published rulings and court decisions. 
 
 “Comptroller” means the Comptroller of Public Accounts of the State. 
 

“Costs of Issuance Account” means the Account in the Project Fund established under the 
terms of the 2022 Indenture and confirmed by Section 6.1 of this Indenture. 
 
 “Defeasance Securities” means Investment Securities now or hereafter authorized by 
applicable law for the investment of funds to defease public securities. 
 
 “Defeased Bond” shall have the meaning assigned to such term in Section 14.3(a) of this 
Indenture. 
 

“Delinquency and Prepayment Reserve Account” means the reserve account administered 
by the City and segregated from other funds of the City that was established under the terms of 
the 2022 Indenture and is confirmed by Section 6.1 of this Indenture. 
 

“Delinquency and Prepayment Reserve Requirement” means an amount equal to 5.5% of 
the principal amount of the Outstanding Bonds Similarly Secured to be funded from Assessment 
Revenues deposited to the Pledged Revenue Fund. 
 
 “Delinquent Collection Costs” means, for a Parcel, interest, penalties and attorneys' fees 
that are authorized by the PID Act and by the Assessment Ordinance and that directly or 
indirectly relate to the collection of delinquent Assessments, delinquent Annual Installments, or 
any other delinquent payments due under the Service and Assessment Plan, including costs and 
expenses related to the foreclosure of liens. 
 
 “Delivery Date” means the respective date of initial delivery and payment for each series 
of the Bonds Similarly Secured. 
 
 “Designated Payment/Transfer Office” means (i) with respect to the initial Paying 
Agent/Registrar named in this Indenture, the transfer/payment office designated by the Paying 
Agent/Registrar, and (ii) with respect to any successor Paying Agent/Registrar, the office of such 
successor designated and located as may be agreed upon by the City and such successor. 
 
 “Developer” means MA Elevon 429, LLC, a Texas limited liability company, and any 
successor thereto. 
 

“Development Agreement” means the Amended and Restated Elevon Development 
Agreement executed by and between City, Petro-Hunt, LLC, a Texas limited liability company, 
Far East Lavon, LP, a Texas limited partnership, 78 Straddle, LP, a Texas limited partnership, 
East Lavon Partners, LP, a Texas limited partnership, and World Land Developers, LP, a Texas 
limited liability company, S2 Land Development, LLC, MA Land Holdings, LLC and the 
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Developer, effective as of September 3, 2024, as may be further amended and supplemented 
from time to time. 
 
 “DTC” means The Depository Trust Company of New York, New York, or any successor 
securities depository. 
 
 “DTC Participant” means brokers and dealers, banks, trust companies, clearing 
corporations, and certain other organizations on whose behalf DTC was created to hold securities 
to facilitate the clearance and settlement of securities transactions among DTC Participants. 
 
 “Foreclosure Proceeds” means the proceeds, including interest and penalty interest, 
received by the City from the enforcement of the Assessments against any Assessed Property, 
whether by foreclosure of lien or otherwise, but excluding and net of all Delinquent Collection 
Costs. 
 
 “Fund”, in the singular, means any of the funds established under the terms of the 2022 
Indenture and confirmed by Section 6.1 of this Indenture, and “Funds”, in the plural, means, 
collectively, all of the funds established under the terms of the 2022 Indenture and confirmed by 
Section 6.1 of this Indenture. 
 

“Improvement Area” means specifically defined and designated portions of the District 
that are developed in phases, including Improvement Area #1. 
 

“Improvement Area #1” means that portion of the District generally described in 
Section II of the Service and Assessment Plan and generally shown in Exhibit A-2 to the Service 
and Assessment Plan and as specifically described in Exhibit N-5 to the Service and Assessment 
Plan and Exhibit A to this Indenture. 
 

“Improvement Area #1 Bond Improvement Account” means the Account in the Project 
Fund established under the terms of the 2022 Indenture and confirmed by Section 6.1 of this 
Indenture. 

 
“Improvement Area #1 Developer Improvement Account” means the Account in the 

Project Fund established under the terms of the 2022 Indenture and closed pursuant to the terms 
thereof. 

 
“Improvement Area #1 Improvements” means the Authorized Improvements which only 

benefit property located in the Improvement Area #1 and are described in Section III.B., shown 
on Exhibit B and depicted on Exhibit K-2 to the Service and Assessment Plan. 

 
 “Improvement Area #1 Project Costs” means the Actual Costs, as defined in the Service 
and Assessment Plan (excluding Annual Collection Costs), solely for the Improvement Area #1 
Projects. 
 

“Improvement Area #1 Projects” means, collectively, (i) the pro rata portion of the 
Zone 1 Improvements allocable to Improvement Area #1; (ii) the pro rata portion of the Offsite 
Improvements allocable to Improvement Area #1; and (iii) the Improvement Area #1 
Improvements. 
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“Indenture” means this Amended and Restated Indenture of Trust as originally executed 

or as it may be from time to time supplemented or amended by one or more Supplemental 
Indentures. 
 
 “Independent Financial Consultant” means any consultant or firm of such consultants 
appointed by the City who, or each of whom: (i) is judged by the City, as the case may be, to 
have experience in matters relating to the issuance and/or administration of the Bonds Similarly 
Secured; (ii) is in fact independent and not under the domination of the City; (iii) does not have 
any substantial interest, direct or indirect, with or in the City, or any owner of real property in the 
District, or any real property in the District; and (iv) is not connected with the City as an officer 
or employee of the City, but who may be regularly retained to make reports to the City. 
 
 “Initial Bonds” means the Initial Bonds authorized by Section 5.2 of this Indenture. 
 
 “Interest Payment Date” means the date or dates upon which interest on any series of 
Bonds Similarly Secured is scheduled to be paid until their respective dates of maturity or prior 
redemption, such dates being on March 15 and September 15 of each year, and commencing, 
with respect to the 2022 Bonds, on September 15, 2022, and with respect to the 2024 Bonds, on 
March 15, 2025. 
 
 “Investment Securities” means those authorized investments described in the Public 
Funds Investment Act, Chapter 2256, Government Code, as amended, which investments are, at 
the time made, included in and authorized by the City's official investment policy as approved by 
the City Council from time to time. 
 
 “MAI Appraiser” means a licensed appraiser with a Member, Appraisal Institute 
designation by the Appraisal Institute, an international membership association of professional 
real estate appraisers, or its successor. 
 
 “Maximum Annual Debt Service” means the largest Annual Debt Service for any Bond 
Year after the calculation is made through the final maturity date of any Outstanding Bonds 
Similarly Secured. 

 
“Offsite Improvements” means those improvements authorized by Section 372.003 of the 

PID Act that confer a special benefit to all property within the District, as further described in 
Section III.C. and depicted on Exhibit G-1 to the Service and Assessment Plan. 

 
“Original Service and Assessment Plan” means the document, including the Assessment 

Roll, which is attached as Exhibit A to the Assessment Ordinance. 
 
“Other Obligations” means any bonds, temporary notes, time warrants, or an obligation 

under an installment sale contract or reimbursement agreement secured in whole or in part by an 
assessment, other than the Assessments securing the Bonds Similarly Secured, levied against 
property within Improvement Area #1 in accordance with the PID Act. 
 
 “Outstanding” means, as of any particular date when used with reference to any series of 
Bonds Similarly Secured, all Bonds Similarly Secured of such series authenticated and delivered 
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under this Indenture except (i) any Bond Similarly Secured of such series that has been canceled 
by the Trustee (or has been delivered to the Trustee for cancellation) at or before such date, (ii) 
any Bond Similarly Secured of such series for which the payment of the principal or Redemption 
Price of and interest on such Bond Similarly Secured of such series shall have been made as 
provided in Article IV of this Indenture, (iii) any Bond Similarly Secured of such series in lieu of 
or in substitution for which a new Bond Similarly Secured of such series shall have been 
authenticated and delivered pursuant to Section 3.10 of this Indenture, and (iv) Bonds Similarly 
Secured alleged to have been mutilated, destroyed, lost or stolen which have been paid as 
provided in this Indenture. 
 
 “Owner” means the Person who is the registered owner of a any Bonds Similarly 
Secured, as shown in the Register, which shall be Cede & Co., as nominee for DTC, so long as 
the Bonds Similarly Secured are in book-entry only form and held by DTC as securities 
depository in accordance with Section 3.11. 
 
 “Parcel” or “Parcels” means a parcel or parcels within the District identified by either a 
tax map identification number assigned by the Collin Central Appraisal District for real property 
tax purposes or by lot and block number in a final subdivision plat recorded in the real property 
records of Collin County. 
 
 “Paying Agent/Registrar” means initially the Trustee, or any successor thereto as 
provided in this Indenture. 
 
 “Person” or “Persons” means any individual, corporation, partnership, limited liability 
company, joint venture, association, joint-stock company, trust, unincorporated organization or 
government or any agency or political subdivision thereof. 
 

“PID Act” means Texas Local Government Code, Chapter 372, as amended. 
 
 “Pledged Funds” means, collectively, the Pledged Revenue Fund, the Bond Fund, the 
Project Fund (but excluding the Improvement Area #1 Developer Improvement Account), the 
Reserve Fund and the Redemption Fund. 
 
 “Pledged Revenue Fund” means the fund established under the terms of the 2022 
Indenture and confirmed by Section 6.1 of this Indenture and administered pursuant to Section 
6.3 of this Indenture. 
 
 “Pledged Revenues” means, collectively, the (i) Assessment Revenues (excluding the 
portion of the Assessments and Annual Installments collected for the payment of Annual 
Collection Costs and Delinquent Collection Costs, as set forth in the Service and Assessment 
Plan), (ii) the moneys held in any of the Pledged Funds and (iii) any additional revenues that the 
City may pledge to the payment of the Bonds Similarly Secured. 
 
 “Prepayment” means the payment of all or a portion of an Assessment before the due 
date thereof.  Amounts received at the time of a Prepayment which represent a payment of 
principal, interest or penalties on a delinquent installment of an Assessment are not to be 
considered a Prepayment, but rather are to be treated as the payment of the regularly scheduled 
Assessment. 
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“Principal and Interest Account” means the Account in the Bond Fund established under 

the terms of the 2022 Indenture and confirmed by Section 6.1 of this Indenture. 
 
 “Project Fund” means the fund established under the terms of the 2022 Indenture and 
confirmed by Section 6.1 of this Indenture and administered pursuant to Section 6.5 of this 
Indenture. 
 
 “Purchaser” means the initial purchaser(s) of any series of Bonds Similarly Secured. 
 

“Rebatable Arbitrage” means rebatable arbitrage as defined in Section 1.148-3 of the 
Treasury Regulations. 
 
 “Rebate Fund” means the fund established under the terms of the 2022 Indenture and 
confirmed by Section 6.1 and administered pursuant to Section 6.8 of this Indenture. 
 
 “Record Date” means the close of business on the last Business Day of the month next 
preceding an Interest Payment Date. 
 
 “Redemption Fund” means the fund established under the term so the 2022 Indenture and 
confirmed by Section 6.1 of this Indenture and administered pursuant to Section 6.6 of this 
Indenture. 
 
 “Redemption Price” means, when used with respect to any Bond Similarly Secured or 
portion thereof that has been called for redemption, the principal amount of such Bond Similarly 
Secured or portion thereof plus the applicable premium, if any, plus accrued and unpaid interest 
on such Bond Similarly Secured to the date fixed for redemption payable upon redemption 
thereof pursuant to this Indenture. 
 

“Refunding Bonds” means bonds issued to refund all or any portion of any Outstanding 
Bonds Similarly Secured that are payable from and secured by a parity lien on the Pledged 
Revenues, and such Refunding Bonds and any Bonds Similarly Secured that remain Outstanding 
following the issuance of such Refunding Bonds shall be equally and ratably secured by a parity 
lien on the Pledged Revenues in all respects, all as more specifically described in the 
Supplemental Indenture authorizing such Refunding Bonds. 
 
 “Register” means the register specified in Article III of this Indenture. 
 

“Reserve Account” means the Account in the Reserve Fund established under the terms 
of the 2022 Indenture and confirmed by Section 6.1 of this Indenture. 
 
 “Reserve Fund” means that fund established under the terms of the 2022 Indenture and 
confirmed by Section 6.1 of this Indenture and administered pursuant to Section 6.7 of this 
Indenture. 
 
 “Reserve Fund Obligations” means cash or Investment Securities. 
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 “Reserve Account Requirement” means the least of: (i) Maximum Annual Debt Service 
on the Bonds Similarly Secured as of the date of issuance of each such series of Bonds Similarly 
Secured, (ii) 125% of average Annual Debt Service on the Bonds Similarly Secured as of the 
date of issuance of each such series of Bonds Similarly Secured, and (iii) 10% of the proceeds of 
the Bonds Similarly Secured; provided, however, that such amount shall be reduced by the 
amount of any transfers made pursuant to Section 6.7(c); and provided further that as a result of 
(1) a mandatory sinking fund redemption pursuant to Section 4.2, (2) an optional redemption 
pursuant to Section 4.3 or (3) an extraordinary optional redemption pursuant to Section 4.4, the 
Reserve Account Requirement shall be reduced by a percentage equal to the pro rata principal 
amount of Bonds Similarly Secured redeemed by such redemption divided by the total principal 
amount of the Outstanding Bonds Similarly Secured prior to such redemption. As of the Delivery 
Date of the 2024 Bonds, the Reserve Account Requirement is $[__________] which is an 
amount equal to the Reserve Account Requirement defined above. 
 

“Service and Assessment Plan” means the Elevon Public Improvement District Amended 
and Restated Service and Assessment Plan approved by an ordinance adopted by the City 
Council on September 3, 2024, which amended and restated the Original Service and 
Assessment Plan, as amended and restated, and as may be updated, amended and supplemented 
from time to time. 
 
 “Sinking Fund Installment” means the amount of money to redeem or pay at maturity the 
portion of the principal of any series of Outstanding Bonds Similarly Secured payable from such 
installments at the times and in the amounts provided in Section 4.2 of this Indenture. 
 
 “Special Record Date” has the meaning set forth each form of Bond included in Section 
5.2 of this Indenture. 
 
 “State” means the State of Texas. 
 

“Stated Maturity” means the date of any series of Bonds Similarly Secured, or any 
portion of the Bonds Similarly Secured, as applicable, are scheduled to mature without regard to 
any redemption or Prepayment. 
 
 “Subordinate Lien Obligations” means bonds, notes or other obligations secured in whole 
or in part by liens on the Pledged Revenues that are junior and subordinate to the lien on the 
Pledged Revenues securing payment of the Bonds Similarly Secured. 
 
 “Supplemental Indenture” means an indenture which has been duly executed by the 
Trustee and a City Representative pursuant to an ordinance adopted by the City Council and 
which indenture amends or supplements this Indenture, but only if and to the extent that such 
indenture is specifically authorized hereunder. 
 
 “Treasury Regulations” shall have the meaning assigned to such term in Section 7.5(c) of 
this Indenture. 
 
 “Trust Estate” means the Trust Estate described in the granting clauses of this Indenture, 
and the Trust Estate shall only include Pledged Revenues related to Assessment levied on 
Assessed Property within Improvement Area #1 for the Improvement Area #1 Projects. 
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 “Trustee” means Wilmington Trust, National Association, Dallas, Texas, and its 
successors, and any other corporation or association that may at any time be substituted in its 
place, as provided in Article IX, such entity to serve as Trustee and Paying Agent/Registrar for 
the Bonds Similarly Secured. 
 

“Value of Investment Securities” means the amortized value of any Investment Securities, 
provided, however, that all United States of America, United States Treasury Obligations – State 
and Local Government Series shall be valued at par and those obligations which are redeemable 
at the option of the holder shall be valued at the price at which such obligations are then 
redeemable.  The computations shall include accrued interest on the investment securities paid as 
a part of the purchase price thereof and not collected.  For the purposes of this definition 
“amortized value,” when used with respect to a security purchased at par means the purchase 
price of such security and when used with respect to a security purchased at a premium above or 
discount below par, means as of any subsequent date of valuation, the value obtained by dividing 
the total premium or discount by the number of interest payment dates remaining to maturity on 
any such security after such purchase and by multiplying the amount as calculated by the number 
of interest payment dates having passed since the date of purchase and (i) in the case of a 
security purchased at a premium, by deducting the product thus obtained from the purchase 
price, and (ii) in the case of a security purchased at a discount, by adding the product thus 
obtained to the purchase price. 

 
“Zone 1 Improvements” means those improvements authorized by Section 372.003 of the 

PID Act that confer a special benefit to all property within Zone 1, as further described in 
Section III.A. and depicted on Exhibit K-1 to the Service and Assessment Plan. 
 
 Section 1.2. Findings. 
 

The declarations, determinations and findings declared, made and found in the preamble 
to this Indenture are hereby adopted, restated and made a part of the operative provisions hereof. 
 
 Section 1.3. Table of Contents, Titles and Headings. 
 
 The table of contents, titles, and headings of the Articles and Sections of this Indenture 
have been inserted for convenience of reference only and are not to be considered a part hereof 
and shall not in any way modify or restrict any of the terms or provisions hereof and shall never 
be considered or given any effect in construing this Indenture or any provision hereof or in 
ascertaining intent, if any question of intent should arise. 
 
 Section 1.4. Interpretation. 
 
 (a)  Unless the context requires otherwise, words of the masculine gender shall be 
construed to include correlative words of the feminine and neuter genders and vice versa, and 
words of the singular number shall be construed to include correlative words of the plural 
number and vice versa. 
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 (b)  Words importing persons include any individual, corporation, limited liability 
company, partnership, joint venture, association, joint stock company, trust, unincorporated 
organization or government or agency or political subdivision thereof. 
 
 (c)  Any reference to a particular Article or Section shall be to such Article or Section 
of this Indenture unless the context shall require otherwise. 
 
 (d)  This Indenture and all the terms and provisions hereof shall be liberally construed 
to effectuate the purposes set forth herein to sustain the validity of this Indenture. 
 

ARTICLE II 
 

THE BONDS SIMILARLY SECURED  
 

 Section 2.1. Security for the Bonds Similarly Secured. 
 
 (a) The Bonds Similarly Secured, as to principal, interest and redemption premium, if 
any, are and shall be equally and ratably secured by and payable from a first lien on and pledge 
of the Trust Estate. 
 
 (b) The lien on and pledge of the Pledged Revenues shall be valid and binding and 
fully perfected from and after February 1, 2022, the date of the 2022 Indenture, without physical 
delivery or transfer of control of the Pledged Revenues, the filing of the 2022 Indenture, this 
Indenture or any other act; all as provided in Chapter 1208 of the Texas Government Code, as 
amended, which applies to the issuance of the Bonds Similarly Secured and the pledge of the 
Pledged Revenues granted by the City under this Indenture, and such pledge is therefore valid, 
effective and perfected. If State law is amended at any time while the Bonds Similarly Secured 
are Outstanding such that the pledge of the Pledged Revenues granted by the City under this 
Indenture is to be subject to the filing requirements of Chapter 9, Business and Commerce Code, 
then in order to preserve to the registered owners of the Bonds Similarly Secured the perfection 
of the security interest in said pledge, the City agrees to take such measures as it determines are 
reasonable and necessary under State law to comply with the applicable provisions of Chapter 9, 
Business and Commerce Code and enable a filing to perfect the security interest in said pledge to 
occur. 
 
 Section 2.2. Limited Obligations. 
 
 The Bonds Similarly Secured are special and limited obligations of the City, payable 
solely from and secured solely by the Trust Estate, including the Pledged Revenues; and the 
Bonds Similarly Secured shall never be payable out of funds raised or to be raised by taxation or 
from any other revenues, properties or income of the City. 
 
 Section 2.3. Authorization for Indenture. 
 
 The terms and provisions of this Indenture and the execution and delivery hereof by the 
City to the Trustee have been duly authorized by official action of the City Council. The City has 
ascertained and it is hereby determined and declared that the execution and delivery of this 
Indenture is necessary to carry out and effectuate the purposes set forth in the preambles of this 
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Indenture and that each and every covenant or agreement herein contained and made is 
necessary, useful and/or convenient in order to better secure the Bonds Similarly Secured and is 
a contract or agreement necessary, useful and/or convenient to carry out and effectuate the 
purposes herein described. 
 
 Section 2.4. Contract with Owners and Trustee. 
 
 (a)  The purposes of this Indenture are to establish a lien and the security for, and to 
prescribe the minimum standards for the authorization, issuance, execution and delivery of, the 
Bonds Similarly Secured and to prescribe the rights of the Owners, and the rights and duties of 
the City and the Trustee. 
 
 (b)  In consideration of the purchase and acceptance of any or all of the Bonds 
Similarly Secured by those who shall purchase and hold the same from time to time, the 
provisions of this Indenture shall be a part of the contract of the City with the Owner, and shall 
be deemed to be and shall constitute a contract among the City, the Owners, and the Trustee. 
 

ARTICLE III 
 

AUTHORIZATION; GENERAL TERMS AND PROVISIONS REGARDING THE 
BONDS 

 
 Section 3.1. Authorization. 
 

(a) Authorization of the 2022 Bonds.  The 2022 Bonds were authorized, issued and 
delivered in accordance with the 2022 Indenture, the Constitution and laws of the State, 
including particularly the PID Act. The 2022 Bonds were issued in the aggregate principal 
amount of $31,229,000 for the purpose of (i) paying a portion of the Improvement Area #1 
Project Costs, (ii) paying a portion of the interest on the 2022 Bonds during and after the period 
of acquisition and construction of the Improvement Area #1 Projects, (iii) funding a reserve fund 
for payment of principal and interest on the 2022 Bonds, (iv) paying a portion of the costs 
incidental to the organization of the District, and (v) paying the costs of issuance of the 2022 
Bonds. 

 
(b) Authorization of the 2024 Bonds.  The 2024 Bonds are hereby authorized to be 

issued and delivered in accordance with the Constitution and laws of the State, including 
particularly the PID Act. The 2024 Bonds shall be issued in the aggregate principal amount of 
$[7,448,000] for the purpose of (i) paying a portion of the Improvement Area #1 Project Costs, 
(ii) funding a reserve fund for payment of principal and interest on the 2024 Bonds, and (iii) 
paying the costs of issuance of the 2024 Bonds. 
 
 Section 3.2. Date, Denomination, Maturities, Numbers and Interest. 
 

(a) 2022 Bonds. 
 
(i) The 2022 Bonds are dated the Delivery Date thereof, and were issued in 

Authorized Denominations. The 2022 Bonds are in fully registered form, without coupons, and 
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are numbered separately from R-1 upward, except the Initial Bond for the 2022 Bonds, which 
was numbered T-1. 
 

(ii) Interest shall accrue and be paid on each 2022 Bond from the later of the 
Delivery Date of the 2022 Bonds or the most recent Interest Payment Date to which interest has 
been paid or provided for, at the rate per annum set forth below until the principal thereof has 
been paid on the maturity date specified below, or on a date of earlier redemption, or otherwise 
provided for. Such interest shall be payable semiannually on March 15 and September 15 of each 
year, commencing September 15, 2022, computed on the basis of a 360-day year of twelve 30-
day months. 
 

(iii) The 2022 Bonds shall mature on September 15 in the years and in the 
principal amounts and shall bear interest at the rates set forth below: 
 

 
Year 

Principal 
Amount 

Interest 
Rate 

2027 $2,833,000 3.500% 
2032 3,537,000 3.875 
2042 9,768,000 4.000 
2052 15,091,000 4.125 

 
(iv) The 2022 Bonds shall be subject to mandatory sinking fund redemption, 

optional redemption, and extraordinary optional redemption prior to maturity as provided in 
Article IV of this Indenture, and shall otherwise have the terms, tenor, denominations, details, 
and specifications as set forth in the form of the 2022 Bond set forth in Section 5.2. 
 
 (b)  2024 Bonds. 
 

(i)  The 2024 Bonds shall be dated the Delivery Date thereof and shall be 
issued in Authorized Denominations. The 2024 Bonds shall be in fully registered form, 
without coupons, and shall be numbered separately from R-1 upward, except the Initial 
Bond for the 2024 Bonds, which shall be numbered T-1. 

 

(ii)  Interest shall accrue and be paid on each 2024 Bond from the later of the 
Delivery Date of the 2024 Bonds or the most recent Interest Payment Date to which 
interest has been paid or provided for, at the rate per annum set forth below until the 
principal thereof has been paid on the maturity date specified below, or on a date of 
earlier redemption, or otherwise provided for. Such interest shall be payable 
semiannually on March 15 and September 15 of each year, commencing March 15, 2025, 
computed on the basis of a 360-day year of twelve 30-day months. 

 

(iii)  The 2024 Bonds shall mature on September 15 in the years and in the 
principal amounts and shall bear interest at the rates set forth below: 
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Year 

Principal 
Amount 

Interest 
Rate 

 $ % 
   
   
   
   

 

(iv)  The 2024 Bonds shall be subject to mandatory sinking fund redemption, 
optional redemption, and extraordinary optional redemption prior to maturity as provided 
in Article IV of this Indenture, and shall otherwise have the terms, tenor, denominations, 
details, and specifications as set forth in the form of 2024 Bond set forth in Section 5.2 
hereof. 

 
 Section 3.3. Conditions Precedent to Delivery of Bonds Similarly Secured. 
 

(a) 2022 Bonds.  The conditions precedent to the delivery of the 2022 Bonds, as set 
forth in the 2022 Indenture, were satisfied prior to the delivery of the 2022 Bonds. 

 
(b) 2024 Bonds.  The 2024 Bonds shall be executed by the City and delivered to the 

Trustee, whereupon the Trustee shall authenticate the 2024 Bonds and, upon payment of the 
purchase price of the 2024 Bonds, shall deliver the 2024 Bonds upon the order of the City, but 
only upon delivery to the Trustee of: 
 

(i) a certified copy of the Assessment Ordinance; 
 
(ii) a certified copy of the 2024 Bond Ordinance; 
 
(iii) a copy of this Indenture executed by the Trustee and the City; 
 
(iv) an executed City Certificate directing the authentication and delivery of 

the 2024 Bonds, describing the 2024 Bonds to be authenticated and delivered, designating the 
purchasers to whom the 2024 Bonds are to be delivered, stating the purchase price of the 2024 
Bonds and stating that all items required by this Section are therewith delivered to the Trustee; 

 
(v) an executed Signature and No-Litigation Certificate; 
 
(vi) an executed opinion of Bond Counsel; and 
 
(vii) the approving opinion of the Attorney General of the State and the State 

Comptroller's registration certificate. 
 
 Section 3.4. Medium, Method and Place of Payment. 
 
 (a)  Principal of and interest on the Bonds Similarly Secured shall be paid in lawful 
money of the United States of America, as provided in this Section. 
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 (b)  Interest on the Bonds Similarly Secured shall be payable to the Owners thereof as 
shown in the Register at the close of business on the relevant Record Date or Special Record 
Date, as applicable. 
 
 (c)  Interest on the Bonds Similarly Secured shall be paid by check, dated as of the 
Interest Payment Date, and sent, first class United States mail, postage prepaid, by the Paying 
Agent/Registrar to each Owner at the address of each as such appears in the Register or by such 
other customary banking arrangement acceptable to the Paying Agent/Registrar and the Owner; 
provided, however, the Owner shall bear all risk and expense of such other banking arrangement. 
 
 (d)  The principal of each Bond Similarly Secured shall be paid to the Owner of such 
Bond Similarly Secured on the due date thereof, whether at the maturity date or the date of prior 
redemption thereof, upon presentation and surrender of such Bond Similarly Secured at the 
Designated Payment/Transfer Office of the Paying Agent/Registrar. 
 
 (e)  If the date for the payment of the principal of or interest on the Bonds Similarly 
Secured shall be a Saturday, Sunday, legal holiday, or day on which banking institutions in the 
city where the Designated Payment/Transfer Office of the Paying Agent/Registrar is located are 
required or authorized by law or executive order to close, the date for such payment shall be the 
next succeeding day that is not a Saturday, Sunday, legal holiday, or day on which banking 
institutions are required or authorized to close, and payment on such date shall for all purposes 
be deemed to have been made on the due date thereof as specified in Section 3.2 of this 
Indenture. 
 
 (f)  Unclaimed payments of amounts due hereunder shall be segregated in a special 
account and held in trust, uninvested by the Paying Agent/Registrar, for the account of the 
Owner of the Bonds Similarly Secured to which such unclaimed payments pertain. Subject to 
any escheat, abandoned property, or similar law of the State, any such payments remaining 
unclaimed by the Owners entitled thereto for three (3) years after the applicable payment or 
redemption date shall be applied to the next payment or payments on the Bonds Similarly 
Secured thereafter coming due and, to the extent any such money remains after the retirement of 
all Outstanding Bonds Similarly Secured, shall be paid to the City to be used for any lawful 
purpose. Thereafter, none of the City, the Paying Agent/Registrar, or any other Person shall be 
liable or responsible to any holders of such Bonds Similarly Secured for any further payment of 
such unclaimed moneys or on account of any such Bonds Similarly Secured, subject to any 
applicable escheat law or similar law of the State. 
 
 Section 3.5. Execution and Registration of Bonds Similarly Secured. 
 
 (a)  The Bonds Similarly Secured shall be executed on behalf of the City by the 
Mayor and City Secretary, by their manual or facsimile signatures, and the official seal of the 
City shall be impressed or placed in facsimile thereon such facsimile signatures on the Bonds 
Similarly Secured shall have the same effect as if each of the Bonds Similarly Secured had been 
signed manually and in person by each of said officers, and such facsimile seal on the Bonds 
Similarly Secured shall have the same effect as if the official seal of the City had been manually 
impressed upon each of the Bonds Similarly Secured. 
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 (b)  In the event that any officer of the City whose manual or facsimile signature 
appears on the Bonds Similarly Secured ceases to be such officer before the authentication of 
such Bonds Similarly Secured or before the delivery thereof, such manual or facsimile signature 
nevertheless shall be valid and sufficient for all purposes as if such officer had remained in such 
office. 
 
 (c)  Except as provided below, no Bond Similarly Secured shall be valid or obligatory 
for any purpose or be entitled to any security or benefit of this Indenture unless and until there 
appears thereon the Certificate of Trustee substantially in the form provided herein, duly 
authenticated by manual execution by an officer or duly authorized signatory of the Trustee. It 
shall not be required that the same officer or authorized signatory of the Trustee sign the 
Certificate of Trustee on all of the Bonds Similarly Secured. In lieu of the executed Certificate of 
Trustee described above, each Initial Bond delivered on the respective Delivery Date shall have 
attached thereto the Comptroller's Registration Certificate substantially in the form provided 
herein, manually executed by the Comptroller, or by his or her duly authorized agent, which 
certificate shall be evidence that the respective Initial Bond has been duly approved by the 
Attorney General, is a valid and binding obligation of the City, and has been registered by the 
Comptroller. 
 
 (d)   On each respective Delivery Date, one Initial Bond representing the entire 
principal amount of all such series of Bonds Similarly Secured, payable in stated installments to 
the Purchaser, or its designee, executed with the manual or facsimile signatures of the Mayor and 
the City Secretary, approved by the Attorney General, and registered and manually signed by the 
Comptroller, has been or will be delivered to the Purchaser or its designee. Upon payment for the 
respective Initial Bond, the Trustee shall cancel each such Initial Bond and deliver to DTC on 
behalf of the Purchaser one registered definitive bond for each year of maturity of such series of 
Bonds Similarly Secured, in the aggregate principal amount of all Bonds for such maturity, 
registered in the name of Cede & Co., as nominee of DTC. 
 
 Section 3.6. Ownership. 
 
 (a)  The City, the Trustee, the Paying Agent/Registrar and any other Person may treat 
the Person in whose name any Bond Similarly Secured is registered as the absolute owner of 
such Bond Similarly Secured for the purpose of making and receiving payment as provided 
herein (except interest shall be paid to the Person in whose name such Bond Similarly Secured is 
registered on the Record Date or Special Record Date, as applicable) and for all other purposes, 
whether or not such Bond Similarly Secured is overdue, and none of the City, the Trustee or the 
Paying Agent/Registrar shall be bound by any notice or knowledge to the contrary. 
 
 (b)  All payments made to the Owner of any Bond Similarly Secured shall be valid 
and effectual and shall discharge the liability of the City, the Trustee and the Paying 
Agent/Registrar upon such Bond Similarly Secured to the extent of the sums paid. 
 
 Section 3.7. Registration, Transfer and Exchange. 
 
 (a)  So long as any Bond Similarly Secured remains outstanding, the City shall cause 
the Paying Agent/Registrar to keep at the Designated Payment/Transfer Office a Register in 
which, subject to such reasonable regulations as it may prescribe, the Paying Agent/Registrar 
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shall provide for the registration and transfer of Bonds Similarly Secured in accordance with this 
Indenture. The Paying Agent/Registrar represents and warrants that it will maintain a copy of the 
Register, and shall cause the Register to be current with all registration and transfer information 
as from time to time may be applicable. 
 
 (b)  A Bond Similarly Secured shall be transferable only upon the presentation and 
surrender thereof at the Designated Payment/Transfer Office of the Paying Agent/Registrar with 
such endorsement or other evidence of transfer as is acceptable to the Paying Agent/Registrar. 
No transfer of any Bond Similarly Secured shall be effective until entered in the Register. 
 
 (c)  The Bonds Similarly Secured shall be exchangeable upon the presentation and 
surrender thereof at the Designated Payment/Transfer Office of the Paying Agent/Registrar for a 
Bond Similarly Secured or Bonds Similarly Secured of the same series, the same maturity and 
the same interest rate and in any Authorized Denomination and in an aggregate principal amount 
equal to the unpaid principal amount of the Bond Similarly Secured presented for exchange. The 
Trustee is hereby authorized to authenticate and deliver Bonds Similarly Secured exchanged for 
other Bonds Similarly Secured in accordance with this Section. 
 
 (d)  The Trustee is hereby authorized to authenticate and deliver any Bonds Similarly 
Secured transferred or exchanged in accordance with this Section. A new Bond Similarly 
Secured or Bonds Similarly Secured will be delivered by the Paying Agent/Registrar, in lieu of 
the Bond Similarly Secured being transferred or exchanged, at the Designated Payment/Transfer 
Office, or sent by United States mail, first class, postage prepaid, to the Owner or his designee. 
Each transferred Bond Similarly Secured delivered by the Paying Agent/Registrar in accordance 
with this Section shall constitute an original contractual obligation of the City and shall be 
entitled to the benefits and security of this Indenture to the same extent as the Bond Similarly 
Secured or Bonds Similarly Secured in lieu of which such transferred Bond Similarly Secured is 
delivered. 

 
 (e)  Each exchange Bond Similarly Secured delivered in accordance with this Section 
shall constitute an original contractual obligation of the City and shall be entitled to the benefits 
and security of this Indenture to the same extent as the Bond Similarly Secured or Bonds 
Similarly Secured in lieu of which such exchange Bond Similarly Secured is delivered. 
 
 (f)  No service charge shall be made to the Owner for the initial registration, 
subsequent transfer, or exchange for a different denomination of any of the Bonds Similarly 
Secured. The Paying Agent/Registrar, however, may require the Owner to pay a sum sufficient 
to cover any tax or other governmental charge that is authorized to be imposed in connection 
with the registration, transfer, or exchange of a Bond Similarly Secured. 
 
 (g)  Neither the City nor the Paying Agent/Registrar shall be required to issue, 
transfer, or exchange any Bond Similarly Secured or portion thereof called for redemption prior 
to maturity within forty-five (45) days prior to the date fixed for redemption; provided, however, 
such limitation shall not be applicable to an exchange by the Owner of the uncalled principal 
balance of a Bond Similarly Secured. 
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 Section 3.8. Cancellation. 
 
 All Bonds Similarly Secured paid or redeemed before scheduled maturity in accordance 
with this Indenture, and all Bonds Similarly Secured in lieu of which exchange Bonds Similarly 
Secured or replacement Bonds Similarly Secured are authenticated and delivered in accordance 
with this Indenture, shall be cancelled, and proper records shall be made regarding such 
payment, redemption, exchange, or replacement.  Whenever in this Indenture provision is made 
for the cancellation by the Trustee of any Bonds Similarly Secured, the Trustee shall dispose of 
cancelled Bonds Similarly Secured in accordance with its record retention policies. 
 
 Section 3.9. Temporary Bonds Similarly Secured. 
 
 (a)  Following the delivery and registration of the respective Initial Bond and pending 
the preparation of definitive Bonds Similarly Secured, the proper officers of the City may 
execute and, upon the City's request, the Trustee shall authenticate and deliver, one or more 
temporary Bonds Similarly Secured that are printed, lithographed, typewritten, mimeographed or 
otherwise produced, in any denomination, substantially of the tenor of the definitive Bonds 
Similarly Secured in lieu of which they are delivered, without coupons, and with such 
appropriate insertions, omissions, substitutions and other variations as the officers of the City 
executing such temporary Bonds Similarly Secured may determine, as evidenced by their signing 
of such temporary Bonds Similarly Secured. 
 
 (b)  Until exchanged for Bonds Similarly Secured in definitive form, such Bonds 
Similarly Secured in temporary form shall be entitled to the benefit and security of this 
Indenture. 
 
 (c)  The City, without unreasonable delay, shall prepare, execute and deliver to the 
Trustee the Bonds Similarly Secured in definitive form; thereupon, upon the presentation and 
surrender of the Bond Similarly Secured or Bonds Similarly Secured in temporary form to the 
Paying Agent/Registrar, the Paying Agent/Registrar shall cancel the Bonds Similarly Secured in 
temporary form and the Trustee shall authenticate and deliver in exchange therefor a Bond 
Similarly Secured or Bonds Similarly Secured of the same maturity and series, in definitive 
form, in the Authorized Denomination, and in the same aggregate principal amount, as the Bond 
Similarly Secured or Bonds Similarly Secured in temporary form surrendered. Such exchange 
shall be made without the making of any charge therefor to any Owner. 
 
 Section 3.10.   Replacement Bonds Similarly Secured. 
 
 (a)  Upon the presentation and surrender to the Paying Agent/Registrar of a mutilated 
Bond Similarly Secured, the Trustee shall authenticate and deliver in exchange therefor a 
replacement Bond Similarly Secured of the same series and of like tenor and principal amount, 
bearing a number not contemporaneously outstanding. The City or the Paying Agent/Registrar 
may require the Owner of such Bond Similarly Secured to pay a sum sufficient to cover any tax 
or other governmental charge that is authorized to be imposed in connection therewith and any 
other expenses connected therewith. 
 
 (b)  In the event that any Bond Similarly Secured is lost, apparently destroyed or 
wrongfully taken, the Trustee, pursuant to the applicable laws of the State and in the absence of 
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notice or knowledge that such Bond Similarly Secured has been acquired by a bona fide 
purchaser, shall authenticate and deliver a replacement Bond Similarly Secured of like tenor and 
principal amount bearing a number not contemporaneously outstanding, provided that the Owner 
first complies with the following requirements: 
 
  (i)  furnishes to the Paying Agent/Registrar satisfactory evidence of his or her
 ownership of and the circumstances of the loss, destruction or theft of such Bond 
Similarly Secured; 
 
  (ii)  furnishes such security or indemnity as may be required by the Paying 
 Agent/Registrar and the Trustee to save them and the City harmless; 
 
  (iii)  pays all expenses and charges in connection therewith, including, but not 
 limited to, printing costs, legal fees, fees of the Trustee and the Paying Agent/Registrar 
 and any tax or other governmental charge that is authorized to be imposed; and 
 
  (iv)  satisfies any other reasonable requirements imposed by the City and the 
 Trustee. 
 
 (c)  After the delivery of such replacement Bond Similarly Secured if a bona fide 
purchaser of the original Bond Similarly Secured in lieu of which such replacement Bond 
Similarly Secured was issued presents for payment such original Bond Similarly Secured the 
City and the Paying Agent/Registrar shall be entitled to recover such replacement Bond 
Similarly Secured from the Person to whom it was delivered or any Person taking therefrom, 
except a bona fide purchaser, and shall be entitled to recover upon the security or indemnity 
provided therefor to the extent of any loss, damage, cost, or expense incurred by the City, the 
Paying Agent/Registrar or the Trustee in connection therewith. 
 
 (d)  In the event that any such mutilated, lost, apparently destroyed or wrongfully 
taken Bond Similarly Secured has become or is about to become due and payable, the Paying 
Agent/Registrar, in its discretion, instead of issuing a replacement Bond Similarly Secured may 
pay such Bond Similarly Secured if it has become due and payable or may pay such Bond 
Similarly Secured when it becomes due and payable. 
 
 (e)  Each replacement Bond Similarly Secured delivered in accordance with this 
Section shall constitute an original additional contractual obligation of the City and shall be 
entitled to the benefits and security of this Indenture to the same extent as the Bond Similarly 
Secured or Bonds Similarly Secured in lieu of which such replacement Bond Similarly Secured 
is delivered. 
 
 Section 3.11.   Book-Entry-Only System. 
 
 (a) The Bonds Similarly Secured shall initially be issued in book-entry-only form and 
shall be deposited with DTC, which is hereby appointed to act as the securities depository 
therefor, in accordance with the blanket letter of representations from the City to DTC. On each 
respective the Delivery Date, the definitive Bonds Similarly Secured shall be issued in the form 
of a single typewritten certificate for each maturity thereof registered in the name of Cede & Co., 
as nominee for DTC. 
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 (b) With respect to Bonds Similarly Secured registered in the name of Cede & Co., as 
nominee of DTC, the City and the Paying Agent/Registrar shall have no responsibility or 
obligation to any DTC Participant or to any Person on behalf of whom such a DTC Participant 
holds an interest in the Bonds Similarly Secured. Without limiting the immediately preceding 
sentence, the City and the Paying Agent/Registrar shall have no responsibility or obligation with 
respect to (i) the accuracy of the records of DTC, Cede & Co. or any DTC Participant with 
respect to any ownership interest in the Bonds Similarly Secured, (ii) the delivery to any DTC 
Participant or any other Person, other than an Owner, as shown on the Register, of any notice 
with respect to the Bonds Similarly Secured, including any notice of redemption, or (iii) the 
payment to any DTC Participant or any other Person, other than an Owner, as shown in the 
Register of any amount with respect to principal of, premium, if any, or interest on the Bonds 
Similarly Secured. Notwithstanding any other provision of this Indenture to the contrary, the 
City and the Paying Agent/Registrar shall be entitled to treat and consider the Person in whose 
name each Bond is registered in the Register as the absolute owner of such Bond for the purpose 
of payment of principal of, premium, if any, and interest on Bonds Similarly Secured, for the 
purpose of giving notices of redemption and other matters with respect to such Bond, for the 
purpose of registering transfer with respect to such Bond, and for all other purposes whatsoever. 
The Paying Agent/Registrar shall pay all principal of, premium, if any, and interest on the Bonds 
Similarly Secured only to or upon the order of the respective Owners as shown in the Register, as 
provided in this Indenture, and all such payments shall be valid and effective to fully satisfy and 
discharge the City's obligations with respect to payment of principal of, premium, if any, and 
interest on the Bonds Similarly Secured to the extent of the sum or sums so paid. No Person 
other than an Owner, as shown in the Register, shall receive a Bond certificate evidencing the 
obligation of the City to make payments of amounts due pursuant to this Indenture. Upon 
delivery by DTC to the Paying Agent/Registrar of written notice to the effect that DTC has 
determined to substitute a new nominee in place of Cede & Co., and subject to the provisions in 
this Indenture with respect to interest checks or drafts being mailed to the registered owner at the 
close of business on the Record Date or Special Record Date, as applicable, the word “Cede & 
Co.” in this Indenture shall refer to such new nominee of DTC. 
 

Section 3.12.   Successor Securities Depository: Transfer Outside Book-Entry-Only 
System. 
 
 In the event that the City determines that DTC is incapable of discharging its 
responsibilities described herein and in the blanket letter of representations from the City to 
DTC, the City shall (i) appoint a successor securities depository, qualified to act as such under 
Section 17(a) of the Securities and Exchange Act of 1934, as amended, notify DTC and DTC 
Participants of the appointment of such successor securities depository and transfer one or more 
separate Bonds Similarly Secured to such successor securities depository; or (ii) notify DTC and 
DTC Participants of the availability through DTC of certificated Bonds Similarly Secured and 
cause the Paying Agent/Registrar to transfer one or more separate registered Bonds Similarly 
Secured to DTC Participants having Bonds Similarly Secured credited to their DTC accounts. In 
such event, the Bonds Similarly Secured shall no longer be restricted to being registered in the 
Register in the name of Cede & Co., as nominee of DTC, but may be registered in the name of 
the successor securities depository, or its nominee, or in whatever name or names Owners 
transferring or exchanging Bonds Similarly Secured shall designate, in accordance with the 
provisions of this Indenture. 
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 Section 3.13.   Payments to Cede & Co. 
 
 Notwithstanding any other provision of this Indenture to the contrary, so long as any 
Bonds Similarly Secured are registered in the name of Cede & Co., as nominee of DTC, all 
payments with respect to principal of, premium, if any, and interest on such Bonds Similarly 
Secured, and all notices with respect to such Bonds Similarly Secured shall be made and given, 
respectively, in the manner provided in the blanket letter of representations from the City to 
DTC. 
 

ARTICLE IV 
 

REDEMPTION OF BONDS SIMILARLY SECURED BEFORE MATURITY 
 

 Section 4.1. Limitation on Redemption. 
 
 The Bonds Similarly Secured shall be subject to redemption before their scheduled 
maturity only as provided in this Article IV. 
 
 Section 4.2. Mandatory Sinking Fund Redemption. 
 

(a) 2022 Bonds. 
 
(i) The 2022 Bonds maturing on September 15 in each of the years 2027, 

2032, 2042 and 2052 (collectively, the “2022 Term Bonds”), are subject to mandatory sinking 
fund redemption prior to their respective maturities and will be redeemed by the City in part at 
the redemption price equal to the principal amount of the 2022 Bonds called for redemption, plus 
accrued and unpaid interest to the date fixed for redemption from moneys available for such 
purpose in the Principal and Interest Account of the 2022 Bond Fund pursuant to Article VI, on 
the dates and in the respective sinking fund installments as set forth in the following schedule: 
 

2022 Term Bonds maturing September 15, 2027 

Redemption Date Sinking Fund Installment 
September 15, 2023 $464,000 
September 15, 2024 559,000 
September 15, 2025 581,000 
September 15, 2026 603,000 

 September 15, 2027* 626,000 
 

2022 Term Bonds maturing September 15, 2032 

Redemption Date Sinking Fund Installment 
September 15, 2028 $650,000 
September 15, 2029 678,000 
September 15, 2030 706,000 
September 15, 2031 736,000 

 September 15, 2032* 767,000 
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2022 Term Bonds maturing September 15, 2042 

Redemption Date Sinking Fund Installment 
September 15, 2033 $800,000 
September 15, 2034 835,000 
September 15, 2035 871,000 
September 15, 2036 909,000 
September 15, 2037 949,000 
September 15, 2038 990,000 
September 15, 2039 1,034,000 
September 15, 2040 1,079,000 
September 15, 2041 1,126,000 

 September 15, 2042* 1,175,000 
 

2022 Term Bonds maturing September 15, 2052 

Redemption Date Sinking Fund Installment 
September 15, 2043 $1,227,000 
September 15, 2044 1,282,000 
September 15, 2045 1,340,000 
September 15, 2046 1,401,000 
September 15, 2047 1,464,000 
September 15, 2048 1,530,000 
September 15, 2049 1,600,000 
September 15, 2050 1,672,000 
September 15, 2051 1,748,000 

 September 15, 2052* 1,827,000 
  __________ 
  * Stated Maturity. 

 
  (ii) At least thirty (30) days prior to each mandatory sinking fund redemption 
date, the Trustee shall select by lot a principal amount of 2022 Bonds of such maturity equal to 
the Sinking Fund Installment amount of such 2022 Bonds to be redeemed, shall call such 2022 
Bonds for redemption on such scheduled mandatory sinking fund redemption date, and shall give 
notice of such redemption, as provided in Section 4.6. 
 
  (iii) The principal amount of 2022 Bonds required to be redeemed on any 
mandatory sinking fund redemption date pursuant to subparagraph (i) of this Section 4.2(a) shall 
be reduced, at the option of the City, by the principal amount of any 2022 Bonds of such 
maturity which, at least 30 days prior to the mandatory sinking fund redemption date shall have 
been acquired by the City at a price not exceeding the principal amount of such 2022 Bonds plus 
accrued unpaid interest to the date of purchase thereof, and delivered to the Trustee for 
cancellation. 
 
  (iv) The principal amount of 2022 Bonds required to be redeemed on any 
mandatory sinking fund redemption date pursuant to subparagraph (i) of this Section 4.2(a) shall 
be reduced on a pro rata basis among Sinking Fund Installments by the principal amount of any 
2022 Bonds which, at least 30 days prior to the mandatory sinking fund redemption date, shall 
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have been redeemed pursuant to the optional redemption provisions in Section 4.3(a) hereof or 
the extraordinary optional redemption provisions in Section 4.4(a) hereof and not previously 
credited to a mandatory sinking fund redemption. 
 

(b) 2024 Bonds. 
 
(j) The 2024 Bonds maturing on September 15 in each of the years 20__, 

20__, 20__ and 20__ (collectively, the “2024 Term Bonds”), are subject to mandatory sinking 
fund redemption prior to their respective maturities and will be redeemed by the City in part at 
the redemption price equal to the principal amount of the 2024 Bonds called for redemption, plus 
accrued and unpaid interest to the date fixed for redemption from moneys available for such 
purpose in the Principal and Interest Account of the 2024 Bond Fund pursuant to Article VI, on 
the dates and in the respective sinking fund installments as set forth in the following schedule: 
 

2024 Term Bonds maturing September 15, 20__ 

Redemption Date Sinking Fund Installment 
September 15, 20__ $ 
September 15, 20__  
September 15, 20__  
September 15, 20__  

 September 15, 20__*  
 

2024 Term Bonds maturing September 15, 20__ 

Redemption Date Sinking Fund Installment 
September 15, 20__ $ 
September 15, 20__  
September 15, 20__  
September 15, 20__  

 September 15, 20__*  
  

2024 Term Bonds maturing September 15, 20__ 

Redemption Date Sinking Fund Installment 
September 15, 20__ $ 
September 15, 20__  
September 15, 20__  
September 15, 20__  
September 15, 20__  
September 15, 20__*  

 
2024 Term Bonds maturing September 15, 20__ 

Redemption Date Sinking Fund Installment 
September 15, 20__ $ 
September 15, 20__  
September 15, 20__  
September 15, 20__  
September 15, 20__*  
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  __________ 
  * Stated Maturity. 

 
  (ii) At least thirty (30) days prior to each mandatory sinking fund redemption 
date, the Trustee shall select by lot a principal amount of 2024 Bonds of such maturity equal to 
the Sinking Fund Installment amount of such 2024 Bonds to be redeemed, shall call such 2024 
Bonds for redemption on such scheduled mandatory sinking fund redemption date, and shall give 
notice of such redemption, as provided in Section 4.6. 
 
  (iii) The principal amount of 2024 Bonds required to be redeemed on any 
mandatory sinking fund redemption date pursuant to subparagraph (i) of this Section 4.2(b) shall 
be reduced, at the option of the City, by the principal amount of any 2024 Bonds of such 
maturity which, at least 30 days prior to the mandatory sinking fund redemption date shall have 
been acquired by the City at a price not exceeding the principal amount of such 2024 Bonds plus 
accrued unpaid interest to the date of purchase thereof, and delivered to the Trustee for 
cancellation. 
 
  (iv) The principal amount of 2024 Bonds required to be redeemed on any 
mandatory sinking fund redemption date pursuant to subparagraph (i) of this Section 4.2(b) shall 
be reduced on a pro rata basis among Sinking Fund Installments by the principal amount of any 
2024 Bonds which, at least 30 days prior to the mandatory sinking fund redemption date, shall 
have been redeemed pursuant to the optional redemption provisions in Section 4.3(b) hereof or 
the extraordinary optional redemption provisions in Section 4.4(b) hereof and not previously 
credited to a mandatory sinking fund redemption. 
 
 Section 4.3. Optional Redemption. 
 

(a) 2022 Bonds.  The City reserves the right and option to redeem 2022 Bonds before 
their scheduled maturity date, in whole or in part, on any date on or after September 15, 2032, 
such redemption date or dates to be fixed by the City, at the redemption price of 100% of the 
principal amount thereof, plus accrued interest to the date of redemption. 
 

(b) 2024 Bonds.  The City reserves the right and option to redeem 2024 Bonds before 
their scheduled maturity date, in whole or in part, on any date on or after September 15, 20__, 
such redemption date or dates to be fixed by the City, at the redemption price of 100% of the 
principal amount thereof, plus accrued interest to the date of redemption. 
 
 Section 4.4. Extraordinary Optional Redemption. 
 

(a) 2022 Bonds.  The City reserves the right and option to redeem 2022 Bonds before 
their respective scheduled maturity dates, in whole or in part, on the fifteenth day of any month, 
at a redemption price equal to the principal amount of the 2022 Bonds called for redemption, 
plus accrued and unpaid interest to the date fixed for redemption, from amounts on deposit in the 
Redemption Fund as a result of Prepayments (including related transfers to the Redemption Fund 
as provided in Sections 6.7(a) and 6.7(c)) or any other transfers to the Redemption Fund under 
the terms of this Indenture. 
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(b) 2024 Bonds.  The City reserves the right and option to redeem 2024 Bonds before 
their respective scheduled maturity dates, in whole or in part, on the fifteenth day of any month, 
at a redemption price equal to the principal amount of the 2024 Bonds called for redemption, 
plus accrued and unpaid interest to the date fixed for redemption, from amounts on deposit in the 
Redemption Fund as a result of Prepayments (including related transfers to the Redemption Fund 
as provided in Sections 6.7(a) and 6.7(c)) or any other transfers to the Redemption Fund under 
the terms of this Indenture. 
 
 Section 4.5. Partial Redemption. 
 
 (a)  If less than all of the Bonds Similarly Secured are to be redeemed pursuant to 
either Sections 4.3 or 4.4, the particular maturity of Bonds Similarly Secured or portions of a 
maturity of Bonds Similarly Secured to be redeemed shall be selected and designated by the City 
in its sole discretion.  If less than all of the Bonds Similar Secured of a maturity are to be 
redeemed pursuant to either Sections 4.2, 4.3 or 4.4, Bonds Similarly Secured shall be redeemed 
in increments of $1,000 by any method selected by the Trustee that results in a random selection, 
provided that no redemption shall cause the principal amount of any Bond Similarly Secured to 
be less than the minimum Authorized Denomination for such Bond Similarly Secured. 
Notwithstanding the foregoing, if any Bonds Similarly Secured are to be partially redeemed and 
such redemption results in the redemption of a portion of a single Bond Similarly Secured in an 
amount less than the Authorized Denomination in effect at that time, a Bond Similarly Secured 
in the principal amount equal to the unredeemed portion, but not less than $1,000, may be issued.  
Each Bond Similarly Secured shall be treated as representing the number of Bonds Similarly 
Secured that is obtained by dividing the principal amount of such Bond Similarly Secured by the 
minimum Authorized Denomination for such Bond Similarly Secured. 
 
 (b)  Upon surrender of any Bond Similarly Secured for redemption in part, the Trustee 
in accordance with Section 3.7 of this Indenture, shall authenticate and deliver an exchange Bond 
Similarly Secured or Bonds Similarly Secured in an aggregate principal amount equal to the 
unredeemed portion of the Bond Similarly Secured so surrendered, such exchange being without 
charge. 
 
 Section 4.6. Notice of Redemption to Owners. 
 
 (a)  The Trustee shall give notice of any redemption of Bonds Similarly Secured by 
sending notice by first class United States mail, postage prepaid, not less than 30 days before the 
date fixed for redemption, to the Owner of each Bond Similarly Secured or portion thereof to be 
redeemed, at the address shown in the Register. 
 
 (b)  The notice shall state the redemption date, the Redemption Price, the place at 
which the Bonds Similarly Secured are to be surrendered for payment, and, if less than all the 
Outstanding Bonds Similarly Secured are to be redeemed, and subject to Section 4.5, an 
identification of the Bonds Similarly Secured or portions thereof to be redeemed, any conditions 
to such redemption and that on the redemption date, if all conditions, if any, to such redemption 
have been satisfied, such Bond Similarly Secured shall become due and payable. 
 
 (c)  Any notice given as provided in this Section shall be conclusively presumed to 
have been duly given, whether or not the Owner receives such notice. 
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 (d)  With respect to any optional redemption of Bonds Similarly Secured, unless the 
Trustee has received funds sufficient to pay the Redemption Price of the Bonds Similarly 
Secured to be redeemed before giving of a notice of redemption, the notice may state the City 
may condition redemption on the receipt of such funds by the Trustee on or before the date fixed 
for the redemption, or on the satisfaction of any other prerequisites set forth in the notice of 
redemption. If a conditional notice of redemption is given and such prerequisites to the 
redemption and sufficient funds are not received, the notice shall be of no force and effect, the 
City shall not redeem the Bonds Similarly Secured and the Trustee shall give notice, in the 
manner in which the notice of redemption was given, that the Bonds Similarly Secured have not 
been redeemed. 
 

(e) The City has the right to rescind any optional redemption or extraordinary 
optional redemption described in Section 4.3 or 4.4 by written notice to the Trustee on or prior to 
the date fixed for redemption. Any notice of redemption shall be cancelled and annulled if for 
any reason funds are not available on the date fixed for redemption for the payment in full of the 
Bonds Similarly Secured then called for redemption, and such cancellation shall not constitute an 
Event of Default under this Indenture. The Trustee shall mail notice of rescission of redemption 
in the same manner notice of redemption was originally provided. 
 
 Section 4.7. Payment Upon Redemption. 
 
 (a)  The Trustee shall make provision for the payment of the Bonds Similarly Secured 
to be redeemed on such date by setting aside and holding in trust an amount from the 
Redemption Fund or otherwise received by the Trustee from the City and shall use such funds 
solely for the purpose of paying the Redemption Price on the Bonds Similarly Secured being 
redeemed. 
 
 (b)  Upon presentation and surrender of any Bond Similarly Secured called for 
redemption at the designated corporate trust office of the Trustee on or after the date fixed for 
redemption, the Trustee shall pay the Redemption Price on such Bond Similarly Secured to the 
date of redemption from the moneys set aside for such purpose. 
 
 Section 4.8. Effect of Redemption. 
 
 Notice of redemption having been given as provided in Section 4.6 of this Indenture, the 
Bonds Similarly Secured or portions thereof called for redemption shall become due and payable 
on the date fixed for redemption provided that funds for the payment of the Redemption Price of 
such Bonds Similarly Secured to the date fixed for redemption are on deposit with the Trustee; 
thereafter, such Bonds Similarly Secured or portions thereof shall cease to bear interest from and 
after the date fixed for redemption, whether or not such Bonds Similarly Secured are presented 
and surrendered for payment on such date. 
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ARTICLE V 
 

FORM OF THE BONDS SIMILARLY SECURED 
 
 Section 5.1. Form Generally. 
 
 (a)  The Bonds Similarly Secured, including the Registration Certificate of the 
Comptroller, the Certificate of the Trustee, and the Assignment to appear on each of the Bonds 
Similarly Secured, (i) shall be substantially in the form set forth in this Article with such 
appropriate insertions, omissions, substitutions, and other variations as are permitted or required 
by this Indenture, and (ii) may have such letters, numbers, or other marks of identification 
(including identifying numbers and letters of the Committee on Uniform Securities Identification 
Procedures of the American Bankers Association) and such legends and endorsements (including 
any reproduction of an opinion of counsel) thereon as, consistently herewith, may be determined 
by the City or by the officers executing such Bonds Similarly Secured, as evidenced by their 
execution thereof. 
 
 (b)  Any portion of the text of any Bonds Similarly Secured may be set forth on the 
reverse side thereof, with an appropriate reference thereto on the face of the Bonds Similarly 
Secured. 
 
 (c)  The definitive Bonds Similarly Secured shall be typewritten, printed, 
lithographed, or engraved, and may be produced by any combination of these methods or 
produced in any other similar manner, all as determined by the officers executing such Bonds 
Similarly Secured, as evidenced by their execution thereof. 
 
 (d)  Each respective Initial Bond submitted to the Attorney General may be 
typewritten and photocopied or otherwise reproduced. 
 
 Section 5.2. Form of the Bonds Similarly Secured. 
 
 (a)  Form of 2022 Bond. 
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REGISTERED 
NO. ______ 
   

United States of America 
State of Texas 

 
CITY OF LAVON, TEXAS 

SPECIAL ASSESSMENT REVENUE BOND, SERIES 2022 
(ELEVON PUBLIC IMPROVEMENT DISTRICT 

IMPROVEMENT AREA #1 PROJECT) 
 

REGISTERED 
$__________ 

INTEREST RATE  MATURITY DATE  DELIVERY DATE  CUSIP NUMBER 

______%  September 15, 20__  February 15, 2022  __________ 

 
 The City of Lavon, Texas (the “City”), for value received, hereby promises to pay, solely 
from the Trust Estate, to 
 
 
 
 or registered assigns, on the Maturity Date, as specified above, the sum of 
 
        ______________________________ DOLLARS 
 
unless this Bond shall have been sooner called for redemption and the payment of the principal 
hereof shall have been paid or provision for such payment shall have been made, and to pay 
interest on the unpaid principal amount hereof from the later of the Delivery Date, as specified 
above, or the most recent Interest Payment Date to which interest has been paid or provided for 
until such principal amount shall have been paid or provided for, at the per annum rate of interest 
specified above, computed on the basis of a 360-day year of twelve 30-day months, such interest 
to be paid semiannually on March 15 and September 15 of each year, commencing 
September 15, 2022. 
 
 Capitalized terms appearing herein that are defined terms in the Indenture (defined 
below) have the meanings assigned to them in the Indenture. Reference is made to the Indenture 
for such definitions and for all other purposes. 
 
 The principal of this Bond shall be payable without exchange or collection charges in 
lawful money of the United States of America upon presentation and surrender of this Bond at 
the corporate trust office in Dallas, Texas (the “Designated Payment/Transfer Office”), of 
Wilmington Trust, National Association, as trustee and paying agent/registrar (the “Trustee”), or, 
with respect to a successor trustee and paying agent/registrar, at the Designated 
Payment/Transfer Office of such successor. Interest on this Bond is payable by check dated as of 

NEITHER THE FAITH AND CREDIT NOR THE TAXING 
POWER OF THE STATE OF TEXAS, THE CITY, OR ANY 
OTHER POLITICAL CORPORATION, SUBDIVISION OR 
AGENCY THEREOF, IS PLEDGED TO THE PAYMENT 
OF THE PRINCIPAL OF OR INTEREST ON THIS BOND. 
 

______________________________________ 
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the Interest Payment Date, mailed by the Trustee to the registered owner at the address shown on 
the registration books kept by the Trustee or by such other customary banking arrangements 
acceptable to the Trustee, requested by, and at the risk and expense of, the Person to whom 
interest is to be paid. For the purpose of the payment of interest on this Bond, the registered 
owner shall be the Person in whose name this Bond is registered at the close of business on the 
“Record Date,” which shall be the last Business Day of the month next preceding such Interest 
Payment Date; provided, however, that in the event of nonpayment of interest on a scheduled 
Interest Payment Date, and for 30 days thereafter, a new record date for such interest payment (a 
“Special Record Date”) will be established by the Trustee, if and when funds for the payment of 
such interest have been received from the City. Notice of the Special Record Date and of the 
scheduled payment date of the past due interest (which shall be 15 days after the Special Record 
Date) shall be sent at least five Business Days prior to the Special Record Date by United States 
mail, first class postage prepaid, to the address of each Owner of a Bond appearing on the books 
of the Trustee at the close of business on the last Business Day preceding the date of mailing 
such notice. 
 
 If a date for the payment of the principal of or interest on the Bonds is a Saturday, 
Sunday, legal holiday, or a day on which banking institutions in the city in which the Designated 
Payment/Transfer Office is located are authorized by law or executive order to close, then the 
date for such payment shall be the next succeeding Business Day, and payment on such date 
shall have the same force and effect as if made on the original date payment was due. 
 
 This Bond is one of a duly authorized issue of assessment revenue bonds of the City 
having the designation specified in its title (herein referred to as the “Bonds”), dated as of the 
Delivery Date and issued in the aggregate principal amount of $31,229,000 and issued, with the 
limitations described herein, pursuant to an Indenture of Trust, dated as of February 1, 2022 (the 
“Indenture”), by and between the City and the Trustee, to which Indenture reference is hereby 
made for a description of the amounts thereby pledged and assigned, the nature and extent of the 
lien and security, the respective rights thereunder to the holders of the Bonds, the Trustee, and 
the City, and the terms upon which the Bonds are, and are to be, authenticated and delivered and 
by this reference to the terms of which each holder of this Bond hereby consents. All Bonds 
issued under the Indenture are equally and ratably secured by the amounts thereby pledged and 
assigned. The Bonds are being issued for the purpose of (i) paying a portion of the Improvement 
Area #1 Project Costs, (ii) paying a portion of the interest on the Bonds during and after the 
period of acquisition and construction of the Improvement Area #1 Projects, (iii) funding a 
reserve fund for payment of principal and interest on the Bonds, (iv) paying a portion of the costs 
incidental to the organization of the District, and (v) paying the costs of issuance of the Bonds. 
 
 The Bonds are limited obligations of the City payable solely from the Trust Estate. 
Reference is hereby made to the Indenture, copies of which are on file with and available upon 
request from the Trustee, for the provisions, among others, with respect to the nature and extent 
of the duties and obligations of the City, the Trustee and the Owners. The Owner of this Bond, 
by the acceptance hereof, is deemed to have agreed and consented to the terms, conditions and 
provisions of the Indenture. 
 

IN THE INDENTURE, THE CITY HAS RESERVED THE RIGHT to issue Additional 
Bonds payable from and secured by a lien on and pledge of the sources described above on a 
parity with this Bond. 
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 Notwithstanding any provision hereof, the Indenture may be released and the obligation 
of the City to make money available to pay this Bond may be defeased by the deposit of money 
and/or certain direct or indirect Defeasance Securities sufficient for such purpose as described in 
the Indenture. 
 
 The Bonds are issuable as fully registered bonds only in denominations of $100,000 and 
any multiple of $1,000 in excess thereof (“Authorized Denominations”).  Except to the extent 
permitted by the Indenture, the City prohibits the breaking up or allocation of CUSIP numbers to 
any Bond or Bonds in denominations of less than $100,000, and any attempt to do so will be 
void and of no effect. 
 
 The Bonds maturing on September 15 in the years 2027, 2032, 2042 and 2052 
(collectively, “Term Bonds”), are subject to mandatory sinking fund redemption prior to their 
respective maturities and will be redeemed by the City in part at a redemption price equal to the 
principal amount thereof plus accrued and unpaid interest thereon to the date set for redemption 
from moneys available for such purpose in the Principal and Interest Account of the Bond Fund 
pursuant to Article VI of the Indenture, on the dates and in the respective sinking fund 
installments as set forth in the following schedule: 
 

Term Bonds maturing September 15, 2027 

Redemption Date Sinking Fund Installment 
September 15, 2023 $464,000 
September 15, 2024 559,000 
September 15, 2025 581,000 
September 15, 2026 603,000 

 September 15, 2027* 626,000 
 

Term Bonds maturing September 15, 2032 

Redemption Date Sinking Fund Installment 
September 15, 2028 $650,000 
September 15, 2029 678,000 
September 15, 2030 706,000 
September 15, 2031 736,000 

 September 15, 2032* 767,000 
  

Term Bonds maturing September 15, 2042 

Redemption Date Sinking Fund Installment 
September 15, 2033 $800,000 
September 15, 2034 835,000 
September 15, 2035 871,000 
September 15, 2036 909,000 
September 15, 2037 949,000 
September 15, 2038 990,000 
September 15, 2039 1,034,000 
September 15, 2040 1,079,000 
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September 15, 2041 1,126,000 
 September 15, 2042* 1,175,000 

 
Term Bonds maturing September 15, 2052 

Redemption Date Sinking Fund Installment 
September 15, 2043 $1,227,000 
September 15, 2044 1,282,000 
September 15, 2045 1,340,000 
September 15, 2046 1,401,000 
September 15, 2047 1,464,000 
September 15, 2048 1,530,000 
September 15, 2049 1,600,000 
September 15, 2050 1,672,000 
September 15, 2051 1,748,000 

 September 15, 2052* 1,827,000 
  __________ 
  * Stated Maturity. 

 
 At least thirty (30) days prior to each sinking fund redemption date, the Trustee shall 
select for redemption by lot a principal amount of Bonds of such maturity equal to the sinking 
fund installments of such Bonds to be redeemed, shall call such Bonds for redemption on such 
scheduled mandatory sinking fund redemption date, and shall give notice of such redemption, as 
provided in Section 4.6 of the Indenture. 
 
 The principal amount of Bonds required to be redeemed on any sinking fund redemption 
date shall be reduced, at the option of the City, by the principal amount of any Bonds of such 
maturity which, at least 30 days prior to the sinking fund redemption date shall have been 
acquired by the City at a price not exceeding the principal amount of such Bonds plus accrued 
and unpaid interest to the date of purchase thereof, and delivered to the Trustee for cancellation. 
 

The principal amount of Bonds required to be redeemed on any sinking fund redemption 
date shall be reduced on a pro rata basis among Sinking Fund Installments by the principal 
amount of any Bonds which, at least 30 days prior to the sinking fund redemption date, shall 
have been redeemed pursuant to the optional redemption or extraordinary optional redemption 
provisions hereof and not previously credited to a mandatory sinking fund redemption. 

 
The City reserves the right and option to redeem Bonds before their scheduled maturity 

date, in whole or in part, on any date on or after September 15, 2032, such redemption date or 
dates to be fixed by the City, at the redemption price of 100% of the principal amount thereof, 
plus accrued interest to the date of redemption. 
 
 The Bonds are subject to extraordinary optional redemption prior to maturity in whole or 
in part, on the fifteenth day of any month, at a redemption price equal to the principal amount of 
the Bonds called for redemption, plus accrued and unpaid interest to the date fixed for 
redemption from amounts on deposit in the Redemption Fund as a result of Prepayments or any 
other transfers to the Redemption Fund under the terms of the Indenture. 
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 The Trustee shall give notice of any redemption of Bonds by sending notice by first class 
United States mail, postage prepaid, not less than 30 days before the date fixed for redemption, 
to the Owner of each Bond (or part thereof) to be redeemed, at the address shown on the 
Register. The notice shall state the redemption date, the Redemption Price, the place at which the 
Bonds are to be surrendered for payment, and, if less than all the Bonds Outstanding are to be 
redeemed, an identification of the Bonds or portions thereof to be redeemed. Any notice so given 
shall be conclusively presumed to have been duly given, whether or not the Owner receives such 
notice. 
 

The City has the right to rescind any optional redemption or extraordinary optional 
redemption described in the Indenture by written notice to the Trustee on or prior to the date 
fixed for redemption. Any notice of redemption shall be cancelled and annulled if for any reason 
funds are not available on the date fixed for redemption for the payment in full of the Bonds then 
called for redemption, and such cancellation shall not constitute an Event of Default under the 
Indenture. The Trustee shall mail notice of rescission of redemption in the same manner notice of 
redemption was originally provided. 
 
 The Indenture permits, with certain exceptions as therein provided, the amendment 
thereof and the modification of the rights and obligations of the City and the rights of the holders 
of the Bonds under the Indenture at any time Outstanding affected by such modification. The 
Indenture also contains provisions permitting the holders of specified percentages in aggregate 
principal amount of the Bonds at the time Outstanding, on behalf of the holders of all the Bonds, 
to waive compliance by the City with certain past defaults under the Bond Ordinance or the 
Indenture and their consequences. Any such consent or waiver by the holder of this Bond or any 
predecessor Bond evidencing the same debt shall be conclusive and binding upon such holder 
and upon all future holders thereof and of any Bond issued upon the transfer thereof or in 
exchange therefor or in lieu thereof, whether or not notation of such consent or waiver is made 
upon this Bond. 
 
 As provided in the Indenture, this Bond is transferable upon surrender of this Bond for 
transfer at the Designated Payment/Transfer Office, with such endorsement or other evidence of 
transfer as is acceptable to the Trustee, and upon delivery to the Trustee of such certifications 
and/or opinion of counsel as may be required under the Indenture for the transfer of this Bond. 
Upon satisfaction of such requirements, one or more new fully registered Bonds of the same 
Stated Maturity, of Authorized Denominations, bearing the same rate of interest, and for the 
same aggregate principal amount will be issued to the designated transferee or transferees. 
 
 Neither the City nor the Trustee shall be required to issue, transfer or exchange any Bond 
called for redemption where such redemption is scheduled to occur within 45 calendar days of 
the transfer or exchange date; provided, however, such limitation shall not be applicable to an 
exchange by the registered owner of the uncalled principal balance of a Bond. 
 
 The City, the Trustee, and any other Person may treat the Person in whose name this 
Bond is registered as the owner hereof for the purpose of receiving payment as herein provided 
(except interest shall be paid to the Person in whose name this Bond is registered on the Record 
Date or Special Record Date, as applicable) and for all other purposes, whether or not this Bond 
be overdue, and neither the City nor the Trustee shall be affected by notice to the contrary. 
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 NEITHER THE FULL FAITH AND CREDIT NOR THE GENERAL TAXING POWER 
OF THE CITY, COLLIN COUNTY, TEXAS, OR THE STATE OF TEXAS, OR ANY 
POLITICAL SUBDIVISION THEREOF, IS PLEDGED TO THE PAYMENT OF THE 
BONDS. 
 
 IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the 
series of which it is a part is duly authorized by law; that all acts, conditions and things required 
to be done precedent to and in the issuance of the Bonds have been properly done and performed 
and have happened in regular and due time, form and manner, as required by law; and that the 
total indebtedness of the City, including the Bonds, does not exceed any Constitutional or 
statutory limitation. 
 
 IN WITNESS WHEREOF, the City Council of the City has caused this Bond to be 
executed under the official seal of the City. 
 
 
 
                                                             ____________________________ 
City Secretary      Mayor 
 
[CITY SEAL] 
 
 (b) Form of 2024 Bond. 
 
 
 
 
 
 
 

REGISTERED 
NO. ______ 
   

United States of America 
State of Texas 

 
CITY OF LAVON, TEXAS 

SPECIAL ASSESSMENT REVENUE BOND, SERIES 2024 
(ELEVON PUBLIC IMPROVEMENT DISTRICT 

IMPROVEMENT AREA #1 PROJECT) 
 

REGISTERED 
$__________ 

INTEREST RATE  MATURITY DATE  DELIVERY DATE  CUSIP NUMBER 

______%  September 15, 20__  [November [13], 2024]  __________ 

 
 The City of Lavon, Texas (the “City”), for value received, hereby promises to pay, solely 
from the Trust Estate, to 
 
 
 

NEITHER THE FAITH AND CREDIT NOR THE TAXING 
POWER OF THE STATE OF TEXAS, THE CITY, OR ANY 
OTHER POLITICAL CORPORATION, SUBDIVISION OR 
AGENCY THEREOF, IS PLEDGED TO THE PAYMENT 
OF THE PRINCIPAL OF OR INTEREST ON THIS BOND. 
 

______________________________________ 
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 or registered assigns, on the Maturity Date, as specified above, the sum of 
 
        ______________________________ DOLLARS 
 
unless this Bond shall have been sooner called for redemption and the payment of the principal 
hereof shall have been paid or provision for such payment shall have been made, and to pay 
interest on the unpaid principal amount hereof from the later of the Delivery Date, as specified 
above, or the most recent Interest Payment Date to which interest has been paid or provided for 
until such principal amount shall have been paid or provided for, at the per annum rate of interest 
specified above, computed on the basis of a 360-day year of twelve 30-day months, such interest 
to be paid semiannually on March 15 and September 15 of each year, commencing 
March 15, 2025. 
 
 Capitalized terms appearing herein that are defined terms in the Indenture (defined 
below) have the meanings assigned to them in the Indenture. Reference is made to the Indenture 
for such definitions and for all other purposes. 
 
 The principal of this Bond shall be payable without exchange or collection charges in 
lawful money of the United States of America upon presentation and surrender of this Bond at 
the corporate trust office in Dallas, Texas (the “Designated Payment/Transfer Office”), of 
Wilmington Trust, National Association, as trustee and paying agent/registrar (the “Trustee”), or, 
with respect to a successor trustee and paying agent/registrar, at the Designated 
Payment/Transfer Office of such successor. Interest on this Bond is payable by check dated as of 
the Interest Payment Date, mailed by the Trustee to the registered owner at the address shown on 
the registration books kept by the Trustee or by such other customary banking arrangements 
acceptable to the Trustee, requested by, and at the risk and expense of, the Person to whom 
interest is to be paid. For the purpose of the payment of interest on this Bond, the registered 
owner shall be the Person in whose name this Bond is registered at the close of business on the 
“Record Date,” which shall be the last Business Day of the month next preceding such Interest 
Payment Date; provided, however, that in the event of nonpayment of interest on a scheduled 
Interest Payment Date, and for 30 days thereafter, a new record date for such interest payment (a 
“Special Record Date”) will be established by the Trustee, if and when funds for the payment of 
such interest have been received from the City. Notice of the Special Record Date and of the 
scheduled payment date of the past due interest (which shall be 15 days after the Special Record 
Date) shall be sent at least five Business Days prior to the Special Record Date by United States 
mail, first class postage prepaid, to the address of each Owner of a Bond appearing on the books 
of the Trustee at the close of business on the last Business Day preceding the date of mailing 
such notice. 
 
 If a date for the payment of the principal of or interest on the Bonds is a Saturday, 
Sunday, legal holiday, or a day on which banking institutions in the city in which the Designated 
Payment/Transfer Office is located are authorized by law or executive order to close, then the 
date for such payment shall be the next succeeding Business Day, and payment on such date 
shall have the same force and effect as if made on the original date payment was due. 
 
 This Bond is one of a duly authorized issue of assessment revenue bonds of the City 
having the designation specified in its title (herein referred to as the “Bonds”), dated as of the 
Delivery Date and issued in the aggregate principal amount of $[7,448,000] and issued, with the 
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limitations described herein, pursuant to an Indenture of Trust, dated as of November 1, 2024 
(the “Indenture”), by and between the City and the Trustee, to which Indenture reference is 
hereby made for a description of the amounts thereby pledged and assigned, the nature and 
extent of the lien and security, the respective rights thereunder to the holders of the Bonds, the 
Trustee, and the City, and the terms upon which the Bonds are, and are to be, authenticated and 
delivered and by this reference to the terms of which each holder of this Bond hereby consents. 
All Bonds issued under the Indenture are equally and ratably secured by the amounts thereby 
pledged and assigned. The Bonds are being issued for the purpose of (i) paying a portion of the 
Improvement Area #1 Project Costs, (ii) funding a reserve fund for payment of principal and 
interest on the Bonds, and (iii) paying the costs of issuance of the Bonds. 
 
 The Bonds are limited obligations of the City payable solely from the Trust Estate. 
Reference is hereby made to the Indenture, copies of which are on file with and available upon 
request from the Trustee, for the provisions, among others, with respect to the nature and extent 
of the duties and obligations of the City, the Trustee and the Owners. The Owner of this Bond, 
by the acceptance hereof, is deemed to have agreed and consented to the terms, conditions and 
provisions of the Indenture. 
 

IN THE INDENTURE, THE CITY HAS RESERVED THE RIGHT to issue Refunding 
Bonds payable from and secured by a lien on and pledge of the sources described above on a 
parity with this Bond. 
 
 Notwithstanding any provision hereof, the Indenture may be released and the obligation 
of the City to make money available to pay this Bond may be defeased by the deposit of money 
and/or certain direct or indirect Defeasance Securities sufficient for such purpose as described in 
the Indenture. 
 
 The Bonds are issuable as fully registered bonds only in denominations of $100,000 and 
any multiple of $1,000 in excess thereof (“Authorized Denominations”).  Except to the extent 
permitted by the Indenture, the City prohibits the breaking up or allocation of CUSIP numbers to 
any Bond or Bonds in denominations of less than $100,000, and any attempt to do so will be 
void and of no effect. 
 
 The Bonds maturing on September 15 in the years 20__, 20__, 20__ and 20__ 
(collectively, “Term Bonds”), are subject to mandatory sinking fund redemption prior to their 
respective maturities and will be redeemed by the City in part at a redemption price equal to the 
principal amount thereof plus accrued and unpaid interest thereon to the date set for redemption 
from moneys available for such purpose in the Principal and Interest Account of the Bond Fund 
pursuant to Article VI of the Indenture, on the dates and in the respective sinking fund 
installments as set forth in the following schedule: 
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2024 Term Bonds maturing September 15, 20__ 

Redemption Date Sinking Fund Installment 
September 15, 20__ $ 
September 15, 20__  
September 15, 20__  
September 15, 20__  

 September 15, 20__*  
 

2024 Term Bonds maturing September 15, 20__ 

Redemption Date Sinking Fund Installment 
September 15, 20__ $ 
September 15, 20__  
September 15, 20__  
September 15, 20__  

 September 15, 20__*  
  

2024 Term Bonds maturing September 15, 20__ 

Redemption Date Sinking Fund Installment 
September 15, 20__ $ 
September 15, 20__  
September 15, 20__  
September 15, 20__  
September 15, 20__  
September 15, 20__*  

 
2024 Term Bonds maturing September 15, 20__ 

Redemption Date Sinking Fund Installment 
September 15, 20__ $ 
September 15, 20__  
September 15, 20__  
September 15, 20__  
September 15, 20__*  

  __________ 
  * Stated Maturity. 

 
 At least thirty (30) days prior to each sinking fund redemption date, the Trustee shall 
select for redemption by lot a principal amount of Bonds of such maturity equal to the sinking 
fund installments of such Bonds to be redeemed, shall call such Bonds for redemption on such 
scheduled mandatory sinking fund redemption date, and shall give notice of such redemption, as 
provided in Section 4.6 of the Indenture. 
 
 The principal amount of Bonds required to be redeemed on any sinking fund redemption 
date shall be reduced, at the option of the City, by the principal amount of any Bonds of such 
maturity which, at least 30 days prior to the sinking fund redemption date shall have been 
acquired by the City at a price not exceeding the principal amount of such Bonds plus accrued 
and unpaid interest to the date of purchase thereof, and delivered to the Trustee for cancellation. 
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The principal amount of Bonds required to be redeemed on any sinking fund redemption 

date shall be reduced on a pro rata basis among Sinking Fund Installments by the principal 
amount of any Bonds which, at least 30 days prior to the sinking fund redemption date, shall 
have been redeemed pursuant to the optional redemption or extraordinary optional redemption 
provisions hereof and not previously credited to a mandatory sinking fund redemption. 

 
The City reserves the right and option to redeem Bonds before their scheduled maturity 

date, in whole or in part, on any date on or after [September 15, 20__], such redemption date or 
dates to be fixed by the City, at the redemption price of 100% of the principal amount thereof, 
plus accrued interest to the date of redemption. 
 
 The Bonds are subject to extraordinary optional redemption prior to maturity in whole or 
in part, on the fifteenth day of any month, at a redemption price equal to the principal amount of 
the Bonds called for redemption, plus accrued and unpaid interest to the date fixed for 
redemption from amounts on deposit in the Redemption Fund as a result of Prepayments or any 
other transfers to the Redemption Fund under the terms of the Indenture. 
 
 The Trustee shall give notice of any redemption of Bonds by sending notice by first class 
United States mail, postage prepaid, not less than 30 days before the date fixed for redemption, 
to the Owner of each Bond (or part thereof) to be redeemed, at the address shown on the 
Register. The notice shall state the redemption date, the Redemption Price, the place at which the 
Bonds are to be surrendered for payment, and, if less than all the Bonds Outstanding are to be 
redeemed, an identification of the Bonds or portions thereof to be redeemed. Any notice so given 
shall be conclusively presumed to have been duly given, whether or not the Owner receives such 
notice. 
 

The City has the right to rescind any optional redemption or extraordinary optional 
redemption described in the Indenture by written notice to the Trustee on or prior to the date 
fixed for redemption. Any notice of redemption shall be cancelled and annulled if for any reason 
funds are not available on the date fixed for redemption for the payment in full of the Bonds then 
called for redemption, and such cancellation shall not constitute an Event of Default under the 
Indenture. The Trustee shall mail notice of rescission of redemption in the same manner notice of 
redemption was originally provided. 
 
 The Indenture permits, with certain exceptions as therein provided, the amendment 
thereof and the modification of the rights and obligations of the City and the rights of the holders 
of the Bonds under the Indenture at any time Outstanding affected by such modification. The 
Indenture also contains provisions permitting the holders of specified percentages in aggregate 
principal amount of the Bonds at the time Outstanding, on behalf of the holders of all the Bonds, 
to waive compliance by the City with certain past defaults under the Bond Ordinance or the 
Indenture and their consequences. Any such consent or waiver by the holder of this Bond or any 
predecessor Bond evidencing the same debt shall be conclusive and binding upon such holder 
and upon all future holders thereof and of any Bond issued upon the transfer thereof or in 
exchange therefor or in lieu thereof, whether or not notation of such consent or waiver is made 
upon this Bond. 
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 As provided in the Indenture, this Bond is transferable upon surrender of this Bond for 
transfer at the Designated Payment/Transfer Office, with such endorsement or other evidence of 
transfer as is acceptable to the Trustee, and upon delivery to the Trustee of such certifications 
and/or opinion of counsel as may be required under the Indenture for the transfer of this Bond. 
Upon satisfaction of such requirements, one or more new fully registered Bonds of the same 
Stated Maturity, of Authorized Denominations, bearing the same rate of interest, and for the 
same aggregate principal amount will be issued to the designated transferee or transferees. 
 
 Neither the City nor the Trustee shall be required to issue, transfer or exchange any Bond 
called for redemption where such redemption is scheduled to occur within 45 calendar days of 
the transfer or exchange date; provided, however, such limitation shall not be applicable to an 
exchange by the registered owner of the uncalled principal balance of a Bond. 
 
 The City, the Trustee, and any other Person may treat the Person in whose name this 
Bond is registered as the owner hereof for the purpose of receiving payment as herein provided 
(except interest shall be paid to the Person in whose name this Bond is registered on the Record 
Date or Special Record Date, as applicable) and for all other purposes, whether or not this Bond 
be overdue, and neither the City nor the Trustee shall be affected by notice to the contrary. 
 
 NEITHER THE FULL FAITH AND CREDIT NOR THE GENERAL TAXING POWER 
OF THE CITY, COLLIN COUNTY, TEXAS, OR THE STATE OF TEXAS, OR ANY 
POLITICAL SUBDIVISION THEREOF, IS PLEDGED TO THE PAYMENT OF THE 
BONDS. 
 
 IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the 
series of which it is a part is duly authorized by law; that all acts, conditions and things required 
to be done precedent to and in the issuance of the Bonds have been properly done and performed 
and have happened in regular and due time, form and manner, as required by law; and that the 
total indebtedness of the City, including the Bonds, does not exceed any Constitutional or 
statutory limitation. 
 
 IN WITNESS WHEREOF, the City Council of the City has caused this Bond to be 
executed under the official seal of the City. 
 
 
 
                                                             ____________________________ 
City Secretary      Mayor 
 
[CITY SEAL] 
 
 (c)  Form of Comptroller's Registration Certificate. 
 
 The following Registration Certificate of Comptroller of Public Accounts shall appear on 
each Initial Bond: 
 

REGISTRATION CERTIFICATE OF 
COMPTROLLER OF PUBLIC ACCOUNTS 
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OFFICE OF THE COMPTROLLER  § 
  OF PUBLIC ACCOUNTS    §  REGISTER NO. ______________ 
THE STATE OF TEXAS    § 
 
 I HEREBY CERTIFY THAT there is on file and of record in my office a certificate to 
the effect that the Attorney General of the State of Texas has approved this Bond, and that this 
Bond has been registered this day by me. 
 
 WITNESS MY SIGNATURE AND SEAL OF OFFICE this __________________. 
 
 
       _______________________________ 
       Comptroller of Public Accounts 
        of the State of Texas 
 
[SEAL] 
 
 (d)  Form of Certificate of Trustee. 

 
CERTIFICATE OF TRUSTEE 

 
 It is hereby certified that this is one of the Bonds of the series of Bonds referred to in the 
within mentioned Indenture. 
 

WILMINGTON TRUST, NATIONAL 
ASSOCIATION, 
as Trustee 

 
DATED: _________________ 
 
 
       By: _____________________________ 
        Authorized Signatory 
 
 (e)  Form of Assignment. 
  

ASSIGNMENT 
 

 FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto (print 
or typewrite name and address, including zip code, of Transferee.) 
 
_____________________________________________________________________________ 
 
_____________________________________________________________________________ 
 
_____________________________________________________________________________ 
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(Social Security or other identifying number: ____________________________) the within 
Bond and all rights hereunder, and hereby irrevocably constitutes and appoints 
___________________________________________, attorney, to register the transfer of the 
within Bond on the books kept for registration thereof, with full power of substitution in the 
premises. 
 
Dated:  ___________________________ 
 
Signature Guaranteed by: 

   

___________________________________ 

 

Authorized Signatory 

 NOTICE:  The signature on this Assignment 
must correspond with the name of the 
registered owner as it appears on the face of 
the within Bond in every particular and must 
be guaranteed in a manner acceptable to the 
Trustee.  

 
 (f)  The Initial Bond for the 2022 Bond shall be in the form set forth in paragraphs (a) 
and (c) through (e) of this section, except for the following alterations: 
 
 (i)  immediately under the name of the 2022 Bond the heading “INTEREST RATE” 
and “MATURITY DATE” shall both be completed with the expression “As Shown Below,” and 
the reference to the “CUSIP NUMBER” shall be deleted; 
 
 (ii)  in the first paragraph of the 2022 Bond, the words “on the Maturity Date, as 
specified above, the sum of ______________________________ DOLLARS” shall be deleted 
and the following will be inserted: “on September 15 in each of the years, in the principal 
installments and bearing interest at the per annum rates set forth in the following schedule: 
 

Years  Principal Installments  Interest Rates” 
 

(Information to be inserted from Section 3.2(a)(iii); and 
 

 (iii)  the Initial Bond for the 2022 Bonds shall be numbered T-1. 
 
 (g)  The Initial Bond for the 2024 Bond shall be in the form set forth in paragraphs (b) 
and (c) through (e) of this section, except for the following alterations: 
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 (i)  immediately under the name of the 2024 Bond the heading “INTEREST RATE” 
and “MATURITY DATE” shall both be completed with the expression “As Shown Below,” and 
the reference to the “CUSIP NUMBER” shall be deleted; 
 
 (ii)  in the first paragraph of the 2024 Bond, the words “on the Maturity Date, as 
specified above, the sum of ______________________________ DOLLARS” shall be deleted 
and the following will be inserted: “on September 15 in each of the years, in the principal 
installments and bearing interest at the per annum rates set forth in the following schedule: 
 

Years  Principal Installments  Interest Rates” 
 

(Information to be inserted from Section 3.2(b)(iii); and 
 

 (iii)  the Initial Bond for the 2024 Bonds shall be numbered T-1. 
 
 Section 5.3. CUSIP Registration. 
 
 The City may secure identification numbers through CUSIP Global Services, managed by 
S&P Global Markets Intelligence on behalf of the American Bankers Association, New York, 
New York, and may authorize the printing of such numbers on the face of the Bonds Similarly 
Secured. It is expressly provided, however, that the presence or absence of CUSIP numbers on 
the Bonds Similarly Secured shall be of no significance or effect as regards the legality thereof 
and none of the City, the attorneys approving said Bonds Similarly Secured as to legality or the 
Trustee are to be held responsible for CUSIP numbers incorrectly printed on the Bonds Similarly 
Secured.  Except as authorized under Section 4.5 hereof, the City prohibits any Bond Similarly 
Secured to be issued in a denomination of less than $100,000 and further prohibits the 
assignment of a CUSIP number to any Bond Similarly Secured with a denomination of less than 
$100,000, and any attempt to accomplish either of the foregoing shall be void and of no effect.  
The Trustee may include in any redemption notice a statement to the effect that the CUSIP 
numbers on the Bonds Similarly Secured have been assigned by an independent service and are 
included in such notice solely for the convenience of the Bondholders and that neither the City 
nor the Trustee shall be liable for any inaccuracies in such numbers. 
 
 Section 5.4. Legal Opinion. 
 
 The approving legal opinion of Bond Counsel may be printed on or attached to each 
Bond Similarly Secured over the certification of the City Secretary of the City, which may be 
executed in facsimile. 
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ARTICLE VI 
 

FUNDS AND ACCOUNTS 
 

 Section 6.1. Establishment of Funds and Accounts. 
 
 (a)  Confirmation of Funds.  The following Funds were created and established 
under the 2022 Indenture and are hereby confirmed pursuant to the terms of this Indenture: 
 
  (i)  Pledged Revenue Fund; 
 
  (ii)  Bond Fund; 
 
  (iii)  Project Fund; 
 
  (iv)  Reserve Fund; 
 
  (v)  Redemption Fund; 
 
  (vi)  Rebate Fund; and 
 
  (vii)  Administrative Fund. 
 
 (b)  Conformation of Accounts. 
 
  (i)  The prior creation and establishment of the following Accounts under the 
Bond Fund is hereby confirmed: 
 
   (A)  Capitalized Interest Account; and 
 
   (B)  Principal and Interest Account. 
 
  (ii)  The prior creation and establishment of the following Accounts under the 
Reserve Fund are hereby confirmed: 
 
   (A)  Reserve Account; and 
 
   (B)  Delinquency and Prepayment Reserve Account. 
 
  (iii)  The prior creation and establishment of the following Accounts under the 
Project Fund are hereby confirmed: 
 

(A) Improvement Area #1 Bond Improvement Account; 

(B) Improvement Area #1 Developer Improvement Account; and 

(C) Costs of Issuance Account. 
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(iv) The prior creation and establishment of the following Account under the 
Pledged Revenue Fund is hereby confirmed: 

 
(A) Bond Pledged Revenue Account. 

 
 (c)  Each Fund and Account previously created by the terms of the 2022 Indenture 
and confirmed by this Indenture, and not previously closed pursuant to the provisions hereof, has 
been and shall be maintained by the Trustee separate and apart from all other funds and accounts 
of the City.  The Pledged Funds shall constitute trust funds which shall be held in trust by the 
Trustee as part of the Trust Estate solely for the benefit of the Owners of the Bonds Similarly 
Secured.  Amounts on deposit in the Funds and Accounts shall be used solely for the purposes 
set forth herein. 
 
 (d)  Interest earnings and profit on each respective Fund and Account established 
pursuant to the terms of the 2022 Indenture and confirmed by this Indenture shall be applied or 
withdrawn for the purposes of such Fund or Account as specified below. 
 
 Section 6.2. Initial Deposits to Funds and Accounts. 
 

(a) 2022 Bonds. 
 
(i) The proceeds from the sale of the2022 Bonds have previously been paid to 

the Trustee and deposited or transferred by the Trustee as follows: 
 

(1) to the Capitalized Interest Account of the Bond Fund:  $728,838.54; 
 

(2) to the Reserve Account of the Reserve Fund:  $1,902,363.76, which is 
equal to the initial Reserve Account Requirement; 

 
(3) to the Costs of Issuance Account of the Project Fund:  $1,363,660.00;  

 
(4) to the Improvement Area #1 Bond Improvement Account of the 

Project Fund:  $25,962,852.98; and 
 

(5) to the Administrative Fund:  $45,000.00. 
 

(ii) Funds received from the Developer on the Delivery Date of the 2022 
Bonds in the amount of $5,512,724.00 have previously been deposited to the 
Improvement Area #1 Developer Improvement Account. 

 
(b) 2024 Bonds.  The proceeds from the sale of the 2024 Bonds shall be paid to the 

Trustee and deposited or transferred by the Trustee as follows: 
 

(i) to the Reserve Account of the Reserve Fund:  $__________, which is an 
amount required to make the funds on deposit in the Reserve Account equal to the 
Reserve Account Requirement following the issuance of the 2024 Bonds; 

 
(ii) to the Costs of Issuance Account of the Project Fund:  $__________; and 
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(iii) to the Improvement Area #1 Bond Improvement Account of the Project 

Fund:  $__________. 
 

 Section 6.3. Pledged Revenue Fund. 
 

(a) Periodically upon receipt thereof, the City shall continue to transfer, or cause to 
be transferred, to the Trustee for deposit to the Pledged Revenue Fund the Assessments and 
Annual Installments, other than the portion of the Assessments and Annual Installments 
allocated to the payment of Annual Collection Costs and Delinquent Collection Costs, which 
shall be deposited to the Administrative Fund in accordance with Section 6.9 hereof.  Following 
such deposit to the Pledged Revenue Fund, the City shall transfer or cause to be transferred the 
following amounts from the Pledged Revenue Fund to the following Accounts: (i) first, to the 
Bond Pledged Revenue Account of the Pledged Revenue Fund, an amount sufficient to pay debt 
service on the Bonds Similarly Secured next coming due, taking into account any amounts then 
on deposit in such Principal and Interest Account and any expected transfers from the 
Capitalized Interest Account to the Principal and Interest Account, and (ii) second, if necessary, 
to the Reserve Account of the Reserve Fund, an amount to cause the amount in the Reserve 
Account to equal the Reserve Account Requirement.  Notwithstanding the foregoing, the 
Additional Interest shall only be utilized for the purposes set forth in Section 6.7 hereof and, 
immediately following the initial deposit to the Pledged Revenue Fund, prior to any other 
transfers or deposits being made under this Section 6.3(a), if the Delinquency and Prepayment 
Reserve Account of the Reserve Fund does not contain the Delinquency and Prepayment 
Reserve Requirement and Additional Interest is collected, then all such Additional Interest will 
be transferred into the Delinquency and Prepayment Reserve Account until the Delinquency and 
Prepayment Reserve Requirement is met. In addition, in the event the City owes Rebatable 
Arbitrage to the United States Government pursuant to Section 6.8 hereof, the City shall provide 
a City Order to the Trustee to transfer to the Rebate Fund, prior to any other transfer under this 
Section 6.3(a), the full amount of Rebatable Arbitrage owed by the City, as further described in 
Section 6.10(f) hereof.  If any funds remain on deposit in the Pledged Revenue Fund after the 
foregoing deposits are made, the City shall have the option, in its sole and absolute discretion, to 
use such excess funds for any one or more of the following purposes: (i) pay other costs of the 
Improvement Area #1 Projects, (ii) pay other costs permitted by the PID Act, or (iii) deposit such 
excess into the Redemption Fund to redeem Bonds Similarly Secured as provided in Article IV 
of this Indenture or in a Supplemental Indenture. Along with each transfer to the Trustee, the 
City shall provide a certificate as to the funds, accounts and payments into which the amounts 
are to be deposited or paid. 
 
 (b)  From time to time as needed to pay the obligations relating to the Bonds Similarly 
Secured, but no later than five (5) Business Days before each Interest Payment Date, the Trustee 
shall withdraw from the Bond Pledged Revenue Account and transfer to the Principal and 
Interest Account of the Bond Fund, an amount, taking into account any amounts then on deposit 
in such Principal and Interest Account and any expected transfers from the Capitalized Interest 
Account to the Principal and Interest Account, such that the amount on deposit in the Principal 
and Interest Account equals the principal (including any Sinking Fund Installments) and interest 
due on the Bonds Similarly Secured on the next Interest Payment Date. 
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 (c)  If, after the foregoing transfers and any transfer from the Reserve Fund as 
provided in Section 6.7, there are insufficient funds to make the payments provided in paragraph 
(b) above, the Trustee shall apply the available funds in the Principal and Interest Account first 
to the payment of interest, then to the payment of principal (including any Sinking Fund 
Installments) on the Bonds Similarly Secured. 
 
 (d)  The Trustee shall transfer Prepayments to the Redemption Fund to be used to 
redeem Bonds Similarly Secured pursuant to Section 4.4 or Refunding Bonds pursuant to a 
Supplemental Indenture promptly after deposit of such amounts into the Pledged Revenue Fund. 
 
 (e)  Promptly after the deposit of Foreclosure Proceeds into the Pledged Revenue 
Fund, the Trustee shall transfer such Foreclosure Proceeds first to the Reserve Fund to restore 
any transfers from the Reserve Fund made with respect to the particular Assessed Property to 
which the Foreclosure Proceeds relate, and second, to the Redemption Fund to be used to redeem 
Bonds pursuant to Section 4.4 or Refunding Bonds pursuant to a Supplemental Indenture. 
 
 (f)  After satisfaction of the requirement to provide for the payment of the principal 
and interest on the Bonds Similarly Secured and to fund any deficiency that may exist in the 
Reserve Fund, the Trustee shall transfer any Pledged Revenues remaining in the Pledged 
Revenue Fund for the purposes set forth in Section 6.3(a) hereof, as directed by the City in a City 
Certificate. 
 
 Section 6.4. Bond Fund. 
 
 (a)  On each Interest Payment Date, the Trustee shall withdraw from the Principal and 
Interest Account and transfer to the Paying Agent/Registrar the principal (including any Sinking 
Fund Installments) and interest then due and payable on the Bonds Similarly Secured, less any 
amount to be used to pay interest on the Bonds Similarly Secured on such Interest Payment Date 
from the Capitalized Interest Account as provided below. 
 
 (b)  If amounts in the Principal and Interest Account are insufficient for the purposes 
set forth in paragraph (a) above, the Trustee shall withdraw from the Reserve Fund amounts to 
cover the amount of such insufficiency pursuant to Section 6.7(f). Amounts so withdrawn from 
the Reserve Fund shall be deposited in the Principal and Interest Account and transferred to the 
Paying Agent/Registrar. 
 
 (c)  Moneys in the Capitalized Interest Account were previously used for the payment 
of all interest due on the 2022 Bonds on September 15, 2022 and the Capitalized Interest 
Account was closed pursuant to the terms of the 2022 Indenture. 
 
 (d) The City may, in its discretion, deposit moneys into the Principal and Interest 
Account at any time from any source other than Assessments and Annual Installments, and upon 
such deposit, such moneys shall be part of the Trust Estate. 
 
 Section 6.5. Project Fund. 
 
 (a)  Money on deposit in the Project Fund shall be used for the purposes specified in 
Section 3.1. 
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 (b)  (1)  Disbursements from the Costs of Issuance Account of the Project Fund shall 
be made by the Trustee to pay costs of issuance related to each respective issuance of the Bonds 
Similarly Secured pursuant to one or more City Certificates.   
 

(2)  Disbursements from the Improvement Area #1 Bond Improvement Account of the 
Project Fund to pay Improvement Area #1 Project Costs shall be made by the Trustee upon 
receipt by the Trustee of a properly executed and completed Certificate for Payment.  Each such 
Certificate for Payment shall include a list of the payees and the payments to be made to such 
payees as well as a statement that all payments shall be made by check or wire transfer in 
accordance with the payment instructions set forth in such Certificate for Payment or in the 
invoices submitted therewith and the Trustee may rely on such payment instructions with no duty 
to investigate or inquire as to the authenticity of or authorization for the invoice or the payment 
instructions contained therein. 
 
 (c) If the City Representative determines in his or her sole discretion that certain 
amounts then on deposit in the Improvement Area #1 Bond Improvement Account are not 
expected to be expended for purposes of the Project Fund due to the abandonment, or 
constructive abandonment, of one or more of the Improvement Area #1 Projects such that, in the 
opinion of the City Representative, it is unlikely that the amounts in the Improvement Area #1 
Bond Improvement Account will ever be expended for the purposes of the Project Fund, the City 
Representative shall file a City Certificate with the Trustee which identifies the amounts then on 
deposit in the Improvement Area #1 Bond Improvement Account that are not expected to be 
used for purposes of the Project Fund.  If such City Certificate is so filed, the identified amounts 
on deposit in the Improvement Area #1 Bond Improvement Account shall be transferred to the 
Bond Fund or to the Redemption Fund to be used to redeem Bonds pursuant to Section 4.4 as 
directed by the City Representative in a City Certificate filed with the Trustee. 
 
 (d)  In making any determination pursuant to this Section, the City Representative 
may conclusively rely upon a certificate of an Independent Financial Consultant. 
 
 (e)  Upon the filing of a City Certificate stating that  all Improvement Area #1 
Projects have been completed and that all Improvement Area #1 Project Costs have been paid, or 
that any Improvement Area #1 Project Costs are not required to be paid from the Project Fund 
pursuant to a Certificate for Payment, the Trustee shall transfer the amount, if any, remaining 
within the Improvement Area #1 Bond Improvement Account of the Project Fund to the Bond 
Fund or to the Redemption Fund to be used to redeem Bonds pursuant to Section 4.4 as directed 
by the City Representative in a City Certificate filed with the Trustee.  Upon such transfer, the 
Improvement Area #1 Bond Improvement Account of the Project Fund shall be closed. 
 

(f) Upon a determination by the City Representative that all costs of issuance of the 
Bonds Similarly Secured have been paid, any amounts remaining in the Costs of Issuance 
Account shall be transferred to the Improvement Area #1 Bond Improvement Account of the 
Project Fund and used to pay Improvement Area #1 Project Costs or to the Principal and Interest 
Account and used to pay interest on the Bonds Similarly Secured, as directed in a City 
Certificate filed with the Trustee. 
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 Section 6.6. Redemption Fund. 
 
 The Trustee shall cause to be deposited to the Redemption Fund from the Pledged 
Revenue Fund an amount sufficient to redeem Bonds Similarly Secured as provided in Sections 
4.3 and 4.4 of this Indenture on the dates specified for redemption as provided in Sections 4.3 
and 4.4 of this Indenture and to redeem Refunding Bonds as provided in a Supplemental 
Indenture. Amounts on deposit in the Redemption Fund shall be used and withdrawn by the 
Trustee to redeem Bonds Similarly Secured as provided in Article IV of this Indenture and 
Refunding Bonds as provided in a Supplemental Indenture. 
 
 Section 6.7. Reserve Fund. 
 
 (a) The City agrees with the Owners of the Bonds Similarly Secured to accumulate 
and, when accumulated, maintain in the Reserve Account, an amount equal to not less than the 
Reserve Account Requirement.  All amounts deposited in the Reserve Account shall be used and 
withdrawn by the Trustee for the purpose of making transfers to the Principal and Interest 
Account of the Bond Fund as provided in this Indenture.  Pursuant to the terms of the 2022 
Indenture, the Trustee has been transferring, and pursuant to the terms hereof, the Trustee will 
continue to transfer from the Bond Pledged Revenue Account of the Pledged Revenue Fund to 
the Delinquency and Prepayment Reserve Account on March 15 of each year, an amount equal 
to the Additional Interest into the Delinquency and Prepayment Reserve Account until the 
Delinquency and Prepayment Reserve Requirement has been accumulated in the Delinquency 
and Prepayment Reserve Account; provided, however, that at any time the amount on deposit in 
the Delinquency and Prepayment Reserve Account is less than Delinquency and Prepayment 
Reserve Requirement, the Trustee shall resume depositing the Additional Interest into the 
Delinquency and Prepayment Reserve Account until the Delinquency and Prepayment Reserve 
Requirement has accumulated in the Delinquency and Prepayment Reserve Account.  In 
calculating the amounts to be transferred pursuant to this Section, the Trustee may conclusively 
rely on the Annual Installments as shown on the Assessment Roll in the Service and Assessment 
Plan unless and until it receives a City Order directing that a different amount be used.  
Whenever a transfer is made from the Reserve Account to the Bond Fund due to a deficiency in 
the Bond Fund, the Trustee shall provide written notice thereof to the City, specifying the 
amount withdrawn and the source of said funds.  The Additional Interest shall continue to be 
collected and deposited pursuant to this Section 6.7 until the Bonds Similarly Secured are no 
longer Outstanding, but only in the event the Delinquency and Prepayment Reserve Account is 
less than Delinquency and Prepayment Reserve Requirement. 
 
 (b)  Whenever a transfer is made from the Reserve Fund to the Bond Fund due to a 
deficiency in the Bond Fund, the Trustee shall provide written notice thereof to the City, 
specifying the amount withdrawn and the source of said funds. 
 
 (c)  In the event of an extraordinary optional redemption of Bonds Similarly Secured 
from the proceeds of a Prepayment pursuant to Section 4.4 or Refunding Bonds pursuant to a 
Supplemental Indenture, the Trustee, pursuant to prior written directions from the City, shall 
transfer from the Reserve Account of the Reserve Fund to the Redemption Fund the amount 
specified in such directions, which shall be an amount equal to the principal amount of Bonds 
Similarly Secured to be redeemed multiplied by the lesser of: (i) the amount required to be in the 
Reserve Account of the Reserve Fund divided by the principal amount of Outstanding Bonds 
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Similarly Secured prior to the redemption, and (ii) the amount actually in the Reserve Account of 
the Reserve Fund divided by the principal amount of Outstanding Bonds Similarly Secured prior 
to the redemption.  If after such transfer, and after applying investment earnings on the 
Prepayment toward payment of accrued interest, there are insufficient funds to pay the principal 
amount plus accrued and unpaid interest on such Bonds Similarly Secured to the date fixed for 
redemption of the Bonds Similarly Secured to be redeemed as a result of such Prepayment, the 
Trustee shall transfer an amount equal to the shortfall from the Delinquency and Prepayment 
Reserve Account to the Redemption Fund to be applied to the redemption of the Bonds Similarly 
Secured. 
 
 (d)  Whenever, on any Interest Payment Date, or on any other date at the request of a 
City Representative, the value of cash and Value of Investment Securities on deposit in the 
Reserve Account exceeds the Reserve Account Requirement, the Trustee shall provide written 
notice to the City Representative of the amount of the excess.  Such excess shall be transferred to 
the Principal and Interest Account to be used for the payment of interest on the Bonds Similarly 
Secured on the next Interest Payment Date in accordance with Section 6.4 hereof, unless within 
thirty days of such notice to the City Representative, the Trustee receives a City Order 
instructing the Trustee to apply such excess: (i) to pay amounts due under Section 6.8 hereof, (ii) 
to the Administrative Fund in an amount not more than the Annual Collection Costs for the 
Bonds Similarly Secured or (iii) to the Improvement Area #1 Bond Improvement Account of the 
Project Fund to pay Improvement Area #1 Project Costs if such application and the expenditure 
of funds is expected to occur within three years of the Delivery Date of the 2024 Bonds. 
 
 (e)  Whenever, on any Interest Payment Date, or on any other date at the written 
request of the City Representative, the amounts on deposit in the Delinquency and Prepayment 
Reserve Account exceed the Delinquency and Prepayment Reserve Requirement, the Trustee 
shall provide written notice to the City of the amount of the excess, and such excess shall be 
transferred, at the direction of the City pursuant to a City Order, to the Administrative Fund for 
the payment of Annual Collection Costs or to the Redemption Fund to be used to redeem Bonds 
pursuant to Section 4.4 or Refunding Bonds pursuant to a Supplemental Indenture.  In the event 
that the Trustee does not receive a City Order directing the transfer of such excess to the 
Administrative Fund within 45 days of providing notice to the City of such excess, the Trustee 
shall transfer such excess to the Redemption Fund to redeem Bonds Similarly Secured pursuant 
to Section 4.4 hereof or Refunding Bonds pursuant to a Supplemental Indenture and provide the 
City with written notification of the transfer.  The Trustee shall incur no liability for the accuracy 
or validity of the transfer so long as the Trustee made such transfer in full compliance with this 
Section. 
 
 (f)  Whenever, on any Interest Payment Date, the amount on deposit in the Bond 
Fund is insufficient to pay the debt service on the Bonds Similarly Secured due on such date, the 
Trustee shall transfer first from the Delinquency and Prepayment Reserve Account of the 
Reserve Fund and second from the Reserve Account of the Reserve Fund to the Bond Fund the 
amounts necessary to cure such deficiency.  
 
 (g)  At the final maturity of the Bonds Similarly Secured, the amount on deposit in the 
Reserve Account and the Delinquency and Prepayment Reserve Account shall be transferred to 
the Redemption Fund and applied to the payment of the principal of the Bonds Similarly 
Secured. 
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 (h)  If, after a Reserve Account withdrawal, the amount on deposit in the Reserve 
Account is less than the Reserve Account Requirement, the Trustee shall transfer from the 
Pledged Revenue Fund to the Reserve Account the amount of such deficiency, but only to the 
extent that such amount is not required for the timely payment of principal, interest, or Sinking 
Fund Installments. 
 
 (i)  If the amount held in the Reserve Fund together with the amount held in the 
Pledged Revenue Fund, the Bond Fund and Redemption Fund is sufficient to pay the principal 
amount and of all Outstanding Bonds Similarly Secured on the next date the Bonds Similarly 
Secured may be optionally redeemed by the City at a redemption price of par, together with the 
unpaid interest accrued on such Bonds Similarly Secured as of such date, the moneys shall be 
transferred to the Redemption Fund and thereafter used to redeem all Bonds Similarly Secured 
on such date. 
 
 Section 6.8. Rebate Fund:  Rebatable Arbitrage. 
 
 (a)  The Rebate Fund is to be held by the Trustee in accordance with the terms and 
provisions of this Indenture. Amounts on deposit in the Rebate Fund shall be used solely for the 
purpose of paying amounts due the United States Government in accordance with the Code.  The 
Rebate Fund shall not be part of the Trust Estate and shall not be security for the Bonds Similarly 
Secured. 
 
 (b)  In order to assure that Rebatable Arbitrage is paid to the United States rather than 
to a third party, investments of funds on deposit in the Rebate Fund shall be made in accordance 
with the Code and the City's respective federal tax certificate for each series of Bonds Similarly 
Secured, as further set forth in written directions from the City to the Trustee.  The Trustee may 
conclusively rely on such written instructions as set forth in this Section and shall not be 
responsible for any loss or liability resulting from the investment of funds under this Section, but 
only so long as the Trustee follows such written instructions in all respects. 
 
 (c)  The Trustee conclusively shall be deemed to have complied with the provisions of 
this Section and shall not be liable or responsible if it follows the written instructions of the City 
and shall not be required to take any action under this Section in the absence of instructions from 
the City. 
 
 (d)  If, on the date of each annual calculation, the amount on deposit in the Rebate 
Fund exceeds the amount of the Rebatable Arbitrage, the City may direct the Trustee, pursuant to 
a City Order, to transfer the amount in excess of the Rebatable Arbitrage to the Bond Fund. 
 
 Section 6.9. Administrative Fund. 
 
 (a)  Periodically upon receipt thereof, the City shall deposit or cause to be deposited to 
the Administrative Fund the portion of the Assessments and Annual Installments allocated to the 
payment of Annual Collection Costs and Delinquent Collection Costs, as set forth in the Service 
and Assessment Plan. 
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 (b)  Moneys in the Administrative Fund shall be held by the Trustee separate and 
apart from the other Funds created and administered under the 2022 Indenture and hereunder and 
used as directed by a City Order solely for the purposes set forth in the Service and Assessment 
Plan, including payment of Annual Collection Costs and Delinquent Collection Costs.  The 
Administrative Fund shall not be part of the Trust Estate and shall not be security for the Bonds 
Similarly Secured. 
 
 Section 6.10.   Investment of Funds. 
 
 (a)  Money in any Fund or Account, other than the Reserve Fund, shall be invested by 
the Trustee in Investment Securities as directed by the City pursuant to a City Order filed with 
the Trustee; provided that all such deposits and investments shall be made in such manner that 
the money required to be expended from any Fund or Account will be available at the proper 
time or times.  Money in the Reserve Fund shall be invested in such Investment Securities as 
directed by the City pursuant to a City Order filed with the Trustee, provided that the final 
maturity of any individual Investment Security shall not exceed 270 days and the average 
weighted maturity of any investment pool or no-load money market mutual fund shall not 
exceed 90 days.  Each such City Order shall be a certification, upon which the Trustee may 
conclusively rely without investigation or inquiry, that the investment directed therein constitutes 
an Investment Security and that such investments meet the maturity and average weighted 
maturity requirements set forth in the preceding sentence.  Such investments shall be valued each 
year in terms of the Value of Investment Securities as of September 30.  For purposes of 
maximizing investment returns, to the extent permitted by law, money in the Funds and 
Accounts may be invested in common investments of the kind described above, or in a common 
pool of such investment which shall be kept and held at an official depository bank, which shall 
not be deemed to be or constitute a commingling of such money or funds provided that 
safekeeping receipts or certificates of participation clearly evidencing the investment or 
investment pool in which such money is invested and the share thereof purchased with such 
money or owned by such Fund or Account are held by or on behalf of each such Fund or 
Account.  If necessary, such investments shall be promptly sold to prevent any default under this 
Indenture.  To ensure that cash on hand is invested, if the City does not give the Trustee written 
or timely instructions with respect to investments of funds, the Trustee is hereby directed to 
invest and re-invest cash balances in the Wilmington U.S. Government Money Market Fund – 
Institutional Share Class, CUSIP No. 97181C605, but only so long as such fund is an authorized 
investment and permitted under the Public Funds Investment Act, Texas Government Code, 
Chapter 2256, as amended, or any successor law, and only so long as such investment constitutes 
Investment Securities and the money required to be expended from any Fund will be available at 
the proper time or times. 
 
 (b)  Obligations purchased as an investment of moneys in any Fund or Account shall 
be deemed to be part of such Fund or Account, subject, however, to the requirements of this 
Indenture for transfer of interest earnings and profits resulting from investment of amounts in 
Funds and Accounts.  Whenever in this Indenture any moneys are required to be transferred by 
the City to the Trustee, such transfer may be accomplished by transferring a like amount of 
Investment Securities. 
 
 (c)  The Trustee and its affiliates may act as sponsor, advisor, depository, principal or 
agent in the acquisition or disposition of any investment. The Trustee shall not incur any liability 
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for losses (including depreciation) arising from any investments made pursuant to this Section. 
The Trustee shall not be required to determine the legality or suitability of any investments. The 
Parties acknowledge that the Trustee is not providing investment supervision, recommendations, 
or advice. 
 
 (d)  Investments in any and all Funds and Accounts may be commingled in a separate 
fund or funds for purposes of making, holding and disposing of investments, notwithstanding 
provisions herein for transfer to or holding in or to the credit of particular Funds or Accounts of 
amounts received or held by the Trustee hereunder, provided that the Trustee shall at all times 
account for such investments strictly in accordance with the Funds and Accounts to which they 
are credited and otherwise as provided in this Indenture. 
 
 (e)  The Trustee will furnish to the City, upon the City's written request, periodic cash 
transaction statements which include detail for all investment transactions effected by the Trustee 
or brokers selected by the City.  Upon the City's election, such statements will be delivered via 
the Trustee's online service and upon electing such service, paper statements will be provided 
only upon request.  The City waives the right to receive brokerage confirmations of security 
transactions effected by the Trustee as they occur, to the extent permitted by law.  The City 
further understands that trade confirmations for securities transactions effected by the Trustee 
will be available upon request and at no additional cost and other trade confirmations may be 
obtained from the applicable broker. 
 
 (f) In the event it is found, after an annual calculation has been done pursuant to 
Section 6.8 hereof, that the City owes Rebatable Arbitrage to the United States Government, the 
City shall direct the Trustee, pursuant to a City Order, to transfer to the Rebate Fund the 
investment earnings on funds on deposit in the Pledged Funds in an amount equal to the 
Rebatable Arbitrage owed by the City. The City Order shall specify the amount to the transferred 
and the Pledged Fund or Pledged Funds from which the investment earnings shall be transferred. 
 
 Section 6.11.   Security of Funds. 
 
 All Funds heretofore created or reaffirmed, to the extent not invested as herein permitted, 
shall be secured in the manner and to the fullest extent required by law for the security of public 
funds, and such Funds shall be used only for the purposes and in the manner permitted or 
required by this Indenture. 
 

ARTICLE VII 
 

COVENANTS 
 

 Section 7.1. Confirmation of Assessments. 
 
 The City hereby confirms, covenants, and agrees that, in the Assessment Ordinance, it 
has levied the Assessments against the Assessed Property from which the Assessment Revenues 
will be collected and received. 
 
 Section 7.2. Collection and Enforcement of Assessments. 
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 (a)  For so long as any Bonds Similarly Secured are Outstanding, the City covenants, 
agrees and warrants that it will take and pursue all reasonable actions permissible under 
Applicable Laws to cause the Assessments to be collected and the liens thereof enforced 
continuously, in the manner and to the maximum extent permitted by Applicable Laws, and to 
cause no reduction, abatement or exemption in the Assessments. 
 
 (b)  To the extent permitted by law, notice of the Annual Installments shall be sent by, 
or on behalf of, the City to the affected property owners on the same statement or such other 
mechanism that is used by the City, so that such Annual Installments are collected 
simultaneously with ad valorem taxes and shall be subject to the same penalties, procedures, and 
foreclosure sale in case of delinquencies as are provided for ad valorem taxes of the City. 
 

(c) The City will determine or cause to be determined, no later than February 15 of 
each year, whether or not any Annual Installment is delinquent and, if such delinquencies exist, 
the City will order and cause to be commenced as soon as practicable any and all appropriate and 
legally permissible actions to obtain such Annual Installment, and any delinquent charges and 
interest thereon, including diligently prosecuting an action in district court to foreclose the 
currently delinquent Annual Installment. Notwithstanding the foregoing, the City shall not be 
required under any circumstances to purchase or make payment for the purchase of the 
delinquent Assessments or the corresponding particular Assessed Property. 
 
 (d) The City shall not be required under any circumstances to expend any funds for 
Delinquent Collection Costs or Annual Collection Costs in connection with its covenants and 
agreements under this Section or otherwise other than funds on deposit in the Administrative 
Fund. 
 
 Section 7.3. Against Encumbrances. 
 
 Other than Refunding Bonds or Subordinate Lien Obligations issued pursuant to Section 
13.2 hereof, for so long as any Bonds Similarly Secured remain Outstanding hereunder, the City 
shall not create any lien, encumbrance or charge upon the Trust Estate or issue any bonds, notes 
or other evidences of indebtedness, secured by a pledge of or lien on the Trust Estate, except for 
the lien or pledge created for the security of the Bonds Similarly Secured. 
 
 Section 7.4. Records, Accounts, Accounting Reports. 
 
 The City hereby covenants and agrees that so long as any Bonds Similarly Secured are 
Outstanding, it will keep and maintain a proper and complete system of records and accounts 
pertaining to the Assessments. The Trustee and holder or holders of any Bonds Similarly 
Secured or any duly authorized agent or agents of such holders shall have the right at all 
reasonable times to inspect all such records, accounts, and data relating thereto, upon written 
request to the City by the Trustee or duly authorized representative, as applicable. The City shall 
provide the Trustee or duly authorized representative, as applicable, an opportunity to inspect 
such books and records relating to the Bonds Similarly Secured during the City's regular 
business hours and on a mutually agreeable date not later than twenty days after the City receives 
such request. 
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 Section 7.5. Covenants Regarding Tax Exemption of Interest on Bonds Similarly 
Secured. 
 

(a) The City covenants to take any action necessary to assure, or refrain from any 
action that would adversely affect, the treatment of the Bonds Similarly Secured as an obligation 
described in section 103 of the Code, the interest on which is not includable in the “gross 
income” of the holder for purposes of federal income taxation.  In furtherance thereof, the City 
covenants as follows: 

 
(1) to take any action to assure that no more than 10 percent of the proceeds 

of the Bonds Similarly Secured (less amounts deposited to a reserve fund, if any) are used 
for any “private business use,” as defined in section 141(b)(6) of the Code or, if more 
than 10 percent of the proceeds or the projects financed therewith are so used, such 
amounts, whether or not received by the City, with respect to such private business use, 
do not, under the terms of this Article or any underlying arrangement, directly or 
indirectly, secure or provide for the payment of more than 10 percent of the debt service 
on the Bonds Similarly Secured, in contravention of section 141(b)(2) of the Code; 

 
(2) to take any action to assure that in the event that the “private business use” 

described in subsection (1) hereof exceeds 5 percent of the proceeds of the Bonds 
Similarly Secured or the projects financed therewith (less amounts deposited into a 
reserve fund, if any) then the amount in excess of 5 percent is used for a “private business 
use” that is “related” and not “disproportionate,” within the meaning of section 141(b)(3) 
of the Code, to the governmental use; 

 
(3) to take any action to assure that no amount that is greater than the lesser 

of $5,000,000, or 5 percent of the proceeds of the Bonds Similarly Secured (less amounts 
deposited into a reserve fund, if any) is directly or indirectly used to finance loans to 
persons, other than state or local governmental units, in contravention of section 141(c) 
of the Code; 

 
(4) to refrain from taking any action that would otherwise result in the Bonds 

Similarly Secured being treated as a “private activity bond” within the meaning of section 
141(b) of the Code; 

 
(5) to refrain from taking any action that would result in the Bonds Similarly 

Secured being “federally guaranteed” within the meaning of section 149(b) of the Code; 
 
(6) to refrain from using any portion of the proceeds of the Bonds Similarly 

Secured, directly or indirectly, to acquire or to replace funds that were used, directly or 
indirectly, to acquire investment property (as defined in section 148(b)(2) of the Code) 
that produces a materially higher yield over the term of the Bonds Similarly Secured, 
other than investment property acquired with – 

 
(A) proceeds of the Bonds Similarly Secured invested for a reasonable 

temporary period of 3 years or less or, in the case of an advance refunding bond, 
for a period of 30 days or less until such proceeds are needed for the purpose for 
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which the Bonds Similarly Secured is issued, and in the case of a current 
refunding bond, for a period of 90 days or less, 

 
(B) amounts invested in a bona fide debt service fund, within the 

meaning of section 1.148-1(b) of the Treasury Regulations, and 
 
(C) amounts deposited in any reasonably required reserve or 

replacement fund to the extent such amounts do not exceed 10 percent of the 
proceeds of the Bonds Similarly Secured; 
 
(7)  to otherwise restrict the use of the proceeds of the Bonds Similarly 

Secured or amounts treated as proceeds of the Bonds Similarly Secured, as may be 
necessary, so that the Bonds Similarly Secured do not otherwise contravene the 
requirements of section 148 of the Code (relating to arbitrage); 

 
(8) to refrain from using the proceeds of the Bonds Similarly Secured or 

proceeds of any prior bonds to pay debt service on another issue more than 90 days after 
the date of issue of the Bonds Similarly Secured in contravention of the requirements of 
section 149(d) of the Code (relating to advance refundings); and 

 
(9) to pay to the United States of America at least once during each five-year 

period (beginning on the date of delivery of each respective series of Bonds Similarly 
Secured) an amount that is at least equal to 90 percent of the “Excess Earnings,” within 
the meaning of section 148(f) of the Code and to pay to the United States of America, not 
later than 60 days after the Bonds Similarly Secured have been paid in full, 100 percent 
of the amount then required to be paid as a result of Excess Earnings under section 148(f) 
of the Code. 
 
(b) In order to facilitate compliance with the above covenant (a)(8), the Rebate Fund 

has been established by the City pursuant to Section 6.1 for the sole benefit of the United States 
of America, and such Rebate Fund shall not be subject to the claim of any other person, 
including without limitation the registered Owner.  The Rebate Fund has been established for the 
additional purpose of compliance with section 148 of the Code. 

 
(c) The City understands that the term “proceeds” includes “disposition proceeds” as 

defined in the Treasury Regulations and, in the case of refunding bonds, transferred proceeds (if 
any) and proceeds of the refunded bonds expended prior to the date of issuance of the Bonds 
Similarly Secured.  It is the understanding of the City that the covenants contained herein are 
intended to assure compliance with the Code and any regulations or rulings promulgated by the 
U.S. Department of the Treasury pursuant thereto (the “Treasury Regulations”).  In the event that 
regulations or rulings are hereafter promulgated that modify or expand provisions of the Code, as 
applicable to the Bonds Similarly Secured, the City will not be required to comply with any 
covenant contained herein to the extent that such failure to comply, in the opinion of nationally 
recognized bond counsel, will not adversely affect the exemption from federal income taxation 
of interest on the Bonds Similarly Secured under section 103 of the Code.  In the event that 
regulations or rulings are hereafter promulgated that impose additional requirements applicable 
to the Bonds Similarly Secured, the City agrees to comply with the additional requirements to the 
extent necessary, in the opinion of nationally recognized bond counsel, to preserve the 
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exemption from federal income taxation of interest on the Bonds Similarly Secured under section 
103 of the Code.  In furtherance of such intention, the City hereby authorizes and directs the City 
Manager and the Mayor, individually or jointly, to execute any documents, certificates or reports 
required by the Code and to make such elections, on behalf of the City, that may be permitted by 
the Code as are consistent with the purpose for the issuance of the Bonds Similarly Secured. 

 
(d) The City covenants to account for the expenditure of sale proceeds and 

investment earnings to be used for Improvement Area #1 Project Costs on its books and records 
in accordance with the requirements of the Code.  The City recognizes that in order for the 
proceeds to be considered used for the reimbursement of costs, the proceeds must be allocated to 
expenditures within 18 months of the later of the date that (1) the expenditure is made, or (2) the 
Improvement Area #1 Projects are completed; but in no event later than three years after the date 
on which the original expenditure is paid.  The foregoing notwithstanding, the City recognizes 
that in order for proceeds to be expended under the Code, the sale proceeds or investment 
earnings must be expended no more than 60 days after the earlier of (1) the fifth anniversary of 
the date of delivery of each respective series of Bonds Similarly Secured, or (2) the date the 
Bonds Similarly Secured are retired. The City agrees to obtain the advice of nationally-
recognized bond counsel if such expenditure fails to comply with the foregoing to assure that 
such expenditure will not adversely affect the tax-exempt status of the Bonds Similarly Secured.  
For purposes hereof, the City shall not be obligated to comply with this covenant if it obtains an 
opinion that such failure to comply will not adversely affect the excludability for federal income 
tax purposes from gross income of the interest. 

 
(e) The City covenants that the projects funded with the proceeds of the Bonds 

Similarly Secured will not be sold or otherwise disposed in a transaction resulting in the receipt 
by the City of cash or other compensation, unless the City obtains an opinion of nationally-
recognized bond counsel that such sale or other disposition will not adversely affect the tax-
exempt status of the Bonds Similarly Secured.  For purposes of the foregoing, the portion of the 
property comprising personal property and disposed in the ordinary course shall not be treated as 
a transaction resulting in the receipt of cash or other compensation.  For purposes hereof, the 
City shall not be obligated to comply with this covenant if it obtains a legal opinion that such 
failure to comply will not adversely affect the excludability for federal income tax proposes from 
gross income of the interest. 
 

ARTICLE VIII 
 

LIABILITY OF CITY 
 
 Section 8.1. Liability of City. 
 
 (a) Neither the full faith and credit nor the general taxing power of the City is 
pledged to the payment of the Bonds Similarly Secured, and no City taxes, fee or revenues from 
any source are pledged to the payment of, or available to pay any portion of, the Bonds Similarly 
Secured or any other obligations relating to the District. The City shall never be liable for any 
obligations relating to the Bonds Similarly Secured or other obligations relating to the District, 
other than as specifically provided for in this Indenture. 
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 (b) The City shall not incur any responsibility in respect of the Bonds Similarly 
Secured or this Indenture other than in connection with the duties or obligations explicitly herein 
or in the Bonds Similarly Secured assigned to or imposed upon it. The City shall not be liable in 
connection with the performance of its duties hereunder, except for its own willful default or act 
of bad faith. The City shall not be bound to ascertain or inquire as to the performance or 
observance of any of the terms, conditions covenants or agreements of the Trustee herein or of 
any of the documents executed by the Trustee in connection with the Bonds Similarly Secured, 
or as to the existence of a default or event of default thereunder. 
 
 (c) In the absence of bad faith, the City may conclusively rely, as to the truth of the 
statements and the correctness of the opinions expressed therein, upon certificates or opinions 
furnished to the City and conforming to the requirements of this Indenture. The City shall not be 
liable for any error of judgment made in good faith unless it shall be proved that it was negligent 
in ascertaining the pertinent facts. 
 
 (d) No provision of this Indenture, the Bonds Similarly Secured, the Assessment 
Ordinance, or any agreement, document, instrument, or certificate executed, delivered or 
approved in connection with the issuance, sale, delivery, or administration of the Bonds 
Similarly Secured (collectively, the “Bond Documents”), shall require the City to expend or risk 
its own general funds or other funds or otherwise incur any financial liability (other than with 
respect to the Pledged Revenues) in the performance of any of its obligations hereunder, or in the 
exercise of any of its rights or powers, if in the judgment of the City there are reasonable grounds 
for believing that the repayment of such funds or liability is not reasonably assured to it. 
 
 (e) Neither the Owners nor any other Person shall have any claim against the City or 
any of its officers, officials, agents, or employees for damages suffered as a result of the City's 
failure to perform in any respect any covenant, undertaking, or obligation under any Bond 
Document or as a result of the incorrectness of any representation in, or omission from, any of 
the Bond Documents, except to the extent that any such claim relates to an obligation, 
undertaking, representation, or covenant of the City, in accordance with the Bond Documents 
and the PID Act. Any such claim shall be payable only from Pledged Revenues.  Nothing 
contained in any of the Bond Documents shall be construed to preclude any action or proceeding 
in any court or before any governmental body, agency, or instrumentality against the City or any 
of its officers, officials, agents, or employees to enforce the provisions of any of the Bond 
Documents or to enforce all rights of the Owners of the Bonds Similarly Secured by mandamus 
or other proceeding at law or in equity. 
 
 (f) The City may rely on and shall be protected in acting or refraining from acting 
upon any notice, resolution, request, consent, order, certificate, report, warrant, bond, or other 
paper or document believed by it to be genuine and to have been signed or presented by the 
proper party or proper parties. The City may consult with counsel with regard to legal questions, 
and the opinion of such counsel shall be full and complete authorization and protection in respect 
of any action taken or suffered by it hereunder in good faith and in accordance therewith. 
Whenever in the administration of its duties under this Indenture the City shall deem it necessary 
or desirable that a matter be proved or established prior to taking or suffering any action 
hereunder, such matter (unless other evidence in respect thereof be herein specifically 
prescribed) may, in the absence of willful misconduct on the part of the City, be deemed to be 
conclusively proved and established by a certificate of the Trustee, an Independent Financial 
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Consultant, an independent inspector or City Manager or other person designated by the City 
Council to so act on behalf of the City, and such certificate shall be full warrant to the City for 
any action taken or suffered under the provisions of this Indenture upon the faith thereof, but in 
its discretion the City may, in lieu thereof, accept other evidence of such matter or may require 
such additional evidence as to it may deem reasonable. 
 
 (g) In order to perform its duties and obligations hereunder, the City may employ 
such persons or entities as it deems necessary or advisable. The City shall not be liable for any of 
the acts or omissions of such persons or entities employed by it in good faith hereunder, and shall 
be entitled to rely, and shall be fully protected in doing so, upon the opinions, calculations, 
determinations, and directions of such persons or entities. 

 
ARTICLE IX 

 
THE TRUSTEE 

 
 Section 9.1. Acceptance of Trust; Trustee as Registrar and Paying Agent. 
 
 (a) The Trustee accepts and agrees to execute the respective trusts imposed upon it by 
this Indenture, but only upon the terms and conditions and subject to the provisions of this 
Indenture to all of which the parties hereto and the respective Owners of the Bonds Similarly 
Secured agree. 
 
 (b) The Trustee is hereby designated and agrees to act as Paying Agent/Registrar for 
and with respect to the Bonds Similarly Secured. 
 
 Section 9.2. Trustee Entitled to Indemnity. 
 
 The Trustee shall be under no obligation to institute any suit, or to undertake any 
proceeding under this Indenture, or to enter any appearance or in any way defend in any suit in 
which it may be made defendant, or to take any steps in the execution of the trusts hereby created 
or in the enforcement of any rights and powers hereunder, until it shall be indemnified to its 
satisfaction by the Owners against any and all costs and expenses, outlays, and counsel fees and 
other reasonable disbursements, and against all liability except as a consequence of its own 
negligence or willful misconduct; provided, however, that in no event shall the Trustee request or 
require indemnification as a condition to making any deposits, payments or transfers (provided 
such payment or transfer is prior to an Event of Default) when required hereunder, or to deliver 
any notice when required hereunder. During the occurrence of an Event of Default, the Trustee 
shall be entitled to indemnification as a condition to making any deposits, payments or transfers 
when required hereunder, or to delivering any notice when required hereunder. Nevertheless, the 
Trustee may begin suit, or appear in and defend suit, or exercise any such rights and powers as 
Trustee, and in such case the Trustee may make transfers from the Pledged Revenue Fund and 
Administrative Fund to pay all costs and expenses, outlays, and counsel fees and other 
reasonable disbursements properly incurred in connection therewith and shall be entitled to a 
preference therefor over any Bonds Similarly Secured Outstanding hereunder. 
 
 Section 9.3. Responsibilities of the Trustee. 
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 (a) The recitals contained in this Indenture and in the Bonds Similarly Secured shall 
be taken as the statements of the City and the Trustee assumes no responsibility for and 
undertakes no duty to verify the correctness of the same. The Trustee makes no representations 
as to the validity or sufficiency of this Indenture or the Bonds Similarly Secured or with respect 
to the security afforded by this Indenture, and the Trustee shall incur no liability with respect 
thereto. Except as otherwise expressly provided in this Indenture, the Trustee shall have no 
responsibility or duty with respect to: (i) the issuance of Bonds Similarly Secured for value; (ii) 
the application of the proceeds thereof, except to the extent that such proceeds are received by it 
in its capacity as Trustee; (iii) the application of any moneys paid to the City or others in 
accordance with this Indenture, except as to the application of any moneys paid to it in its 
capacity as Trustee; (iv) any calculation of arbitrage or rebate under the Code; (v) any loss 
suffered in connection with any investment of funds (including depreciation) in accordance with 
this Indenture; or (vi) to undertake any other action unless specifically authorized pursuant to a 
written direction by the City or pursuant to this Indenture. 
 
 (b) The duties and obligations of the Trustee shall be determined by the express 
provisions of this Indenture, and the Trustee shall not be liable except for the performance of 
such duties and obligations as are specifically set forth in this Indenture. The Trustee will, prior 
to any Event of Default and after curing of any Event of Default, perform such duties and only 
such duties as are specifically set forth herein. The Trustee will, during the existence of an Event 
of Default, exercise such rights and powers vested in it by this Indenture and use the same degree 
of care and skill in its exercise as a prudent person would exercise or use under the 
circumstances in the conduct of his/her own affairs. No implied covenants or obligations shall be 
read into this Indenture against the Trustee.  The Trustee is not responsible for the terms or any 
agreement to which it is not a party and is not responsible for determining compliance with the 
terms of any document to which it is not a party.  The Trustee is not responsible for nor have any 
duty to monitor the performance or any action of any other person or entity.  In any event, the 
Trustee shall not be liable for any amount in excess of the value of the Trust Estate. 
  

(c) The Trustee shall not be liable for any action taken or omitted by it in the 
performance of its duties under this Indenture, except for such losses, damages or expense which 
have been finally adjudicated by a court of competent jurisdiction to have directly resulted from 
the Trustee’s own  negligence or willful misconduct.  In no event shall the Trustee be liable for 
incidental, indirect, special or consequential loss or damages in connection with or arising from 
this Indenture for the existence, furnishing or use of the Improvement Area #1 Projects.  The 
Trustee shall not be liable with respect to any action taken or omitted to be taken by it in good 
faith in accordance with the direction of the Owners of not less than a majority in principal 
amount of the Bonds Similarly Secured then Outstanding relating to the time, method and place 
of conducting any proceeding for any remedy available to the Trustee, or exercising any trust or 
power conferred upon the Trustee, under this Indenture. 

 
(d) The Trustee shall not be liable for any error of judgment made in good faith by 

any one of its officers, unless it shall be established that the Trustee was negligent in ascertaining 
the pertinent facts. 

 
(e) The Trustee's immunities and protections from liability and its right to 

indemnification in connection with the performance of its duties under this Indenture shall 
extend to the Trustee's officers, directors, agents, attorneys and employees.  Such immunities and 
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protections and rights to indemnification, together with the Trustee's right to compensation, shall 
survive the Trustee's resignation or removal, and the discharge of this Indenture. 

 
(f) The Trustee may execute any of the trusts or powers hereunder or perform any 

duties hereunder either directly or by or through receivers, agents or attorneys and the Trustee 
shall not be responsible for any misconduct or negligence on the part of any receiver, agent or 
attorney appointed with due care and in good faith by it hereunder, and the Trustee shall be 
entitled to rely and act upon the opinion or advice of counsel selected by the Trustee with due 
care, who may be counsel to the City, concerning all matters of trust hereof and the duties 
hereunder, and may in all cases pay such reasonable compensation to all such agents, attorneys, 
and receivers as may reasonably be employed in connection with the trusts hereof. The Trustee 
shall not be responsible for any loss or damage resulting from any action or nonaction by it taken 
or omitted to be taken in good faith in reliance upon such opinion or advice of counsel. 
 

(g) The Trustee shall not be responsible for any recital herein (except with respect to 
the authentication certificate of the Trustee endorsed on the Bonds Similarly Secured) or for the 
recording, filing, or refiling of this Indenture in connection therewith, or for the validity of the 
execution by the City of this Indenture or of any Supplemental Indentures or instruments of 
further assurance, or for the sufficiency or security of the Bonds Similarly Secured. The Trustee 
shall not be responsible or liable for any loss suffered in connection with any investment of funds 
made by it in accordance with this Indenture. 

 
(h) The Trustee makes no representations as to the value or condition of the Trust 

Estate or any part thereof, or as to the validity or sufficiency of this Indenture or of the Bonds 
Similarly Secured. The Trustee shall not be accountable for the use or application of any Bonds 
Similarly Secured or the proceeds thereof or of any money paid to or upon the order of the City 
pursuant to any provision of this Indenture. 

 
(i) The Trustee shall not be required to take notice, and shall not be deemed to have 

notice, of any default or Event of Default hereunder, unless the Trustee shall be notified 
specifically of the default or Event of Default in a written instrument or document delivered to it 
by the City or by the Owners of at least 50% in aggregate principal amount of Bonds Similarly 
Secured then Outstanding. In the absence of delivery of a notice satisfying those requirements, 
the Trustee may assume conclusively that there is no default or Event of Default. 
 

(j) The Trustee shall not be responsible or liable for any failure or delay in the 
performance of its obligations under this Indenture arising out of or caused, directly or indirectly, 
by any act or event that (i) materially and adversely affects the Trustee’s ability to perform the 
relevant obligations under this Indenture or delays the Trustee’s ability to do so, (ii) is beyond 
the reasonable control of the Trustee, (iii) is not due to the Trustee’s fault or negligence and (iv) 
could not be avoided by the exercise of commercially reasonable efforts, which acts or events 
may include, without limitation, any act of any governmental authority that was not voluntarily 
induced or promoted by the Trustee, or brought about by the breach of its obligations under this 
Indenture or any applicable law; acts of God; earthquakes; fires; floods; wars; terrorism; civil or 
military disturbances; sabotage; epidemics; riots; interruptions, loss or malfunctions of utilities, 
computer (hardware or software) or communications service; accidents; labor disputes that are 
not due to the breach of any labor agreement by the Trustee; acts of civil or military authority; or 
the unavailability of the Federal Reserve Bank wire or telex or other wire or communication 
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facility it being understood that Trustee shall use all commercially reasonable efforts which are 
consistent with accepted practices in the industry to perform hereunder and/or to resume 
performance under the circumstances, and in the event of any such failure or delay the Trustee 
shall give immediate notice to the City of such condition or occurrence, which may be given in 
the most expeditious manner available, including telephonically or electronically, subsequently 
confirmed in writing. 
 
 Section 9.4. Property Held in Trust. 
 
 All moneys and securities held by the Trustee at any time pursuant to the terms of this 
Indenture shall be held by the Trustee in trust for the purposes and under the terms and 
conditions of this Indenture. 
 
 Section 9.5. Trustee Protected in Relying on Certain Documents. 
 
 (a) The Trustee may rely upon any order, judgment, notice, request, consent, waiver, 
certificate, statement, affidavit, requisition, direction, bond, or other document provided to the 
Trustee in accordance with the terms of this Indenture that it shall in good faith reasonably 
believe to be genuine and to have been adopted or signed by the proper board or Person or to 
have been prepared and furnished pursuant to any of the provisions of this Indenture, or upon the 
written opinion of any counsel, architect, engineer, insurance consultant, management 
consultant, or accountant that the Trustee shall in good faith reasonably believe to be qualified in 
relation to the subject matter or is selected by the City in accordance with this Indenture, and the 
Trustee shall be under no duty to make any investigation or inquiry into any statements 
contained or matters referred to in any such instrument.  Subject to Section 9.1 and 9.3, the 
Trustee may consult with counsel selected by the Trustee with due care, who may or may not be 
Bond Counsel, and any advice from such counsel with respect to compliance with the provisions 
of this Indenture shall be full and complete authorization and protection in respect of any action 
taken, suffered or omitted to be taken by it hereunder, reasonably and in good faith, in 
accordance with such advice. 
 
 (b) Whenever the Trustee shall deem it necessary or desirable that a matter be proved 
or established prior to taking or suffering any action under this Indenture, such matter may be 
deemed to be conclusively proved and established by a City Certificate, unless other evidence in 
respect thereof be hereby specifically prescribed. Such City Certificate shall be full warrant for 
any action taken or suffered in good faith under the provisions hereof, but the Trustee may in lieu 
thereof accept other evidence of such fact or matter or may require such further or additional 
evidence as it may deem reasonable. Except as otherwise expressly provided herein, any request, 
order, notice, or other direction required or permitted to be furnished pursuant to any provision 
hereof by the City to the Trustee shall be sufficiently executed if executed in the name of the 
City by the City Representative. The Trustee shall be entitled to conclusively rely upon the 
foregoing as sufficient evidence of the facts set forth herein. The execution of any City Order 
shall constitute, unto the Trustee, an irrevocable determination that all conditions precedent 
thereto have occurred. 
 
 (c) The Trustee shall not be under any obligation to see to the recording or filing of 
this Indenture, or otherwise to the giving to any Person of notice of the provisions hereof except 
as expressly required in Section 9.13. 
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(d) In the event that any portion of the Trust Estate shall be attached, garnished or 

levied upon by any court order, or the delivery thereof shall be stayed or enjoined by an order of 
a court, or any order, judgment or decree shall be made or entered by any court order affecting 
the Trust Estate, the Trustee is hereby expressly authorized, in its sole discretion, to respond as it 
deems appropriate or to comply with all writs, orders or decrees so entered or issued, or which it 
is advised by legal counsel, selected by the Trustee with due care, is binding upon it, whether 
with or without jurisdiction.  In the event that the Trustee obeys or complies with any such writ, 
order or decree it shall not be liable to any of the parties or to any other person, firm or 
corporation, should, by reason of such compliance notwithstanding, such writ, order or decree be 
subsequently reversed, modified, annulled, set aside or vacated. 
 
 Section 9.6. Compensation. 
 
 Unless otherwise provided by contract with the Trustee, the Trustee shall transfer from 
the Administrative Fund, the previously determined and agreed upon, reasonable compensation 
for all services rendered by it hereunder, including its services as Paying Agent/Registrar and 
extraordinary services rendered, together with all its reasonable expenses, charges, and other 
disbursements and those of its counsel, agents and employees, incurred in and about the 
administration and execution of the trusts previously created and herein confirmed and the 
exercise of its powers and the performance of its duties hereunder, all pursuant to a City Order 
and subject to any limit on the amount of such compensation or recovery of expenses or other 
charges as shall be prescribed by such City Order, and the Trustee shall have a lien therefor on 
any and all funds at any time held by it hereunder prior to any Bonds Similarly Secured 
Outstanding. None of the provisions contained in this Indenture shall require the Trustee to 
expend or risk its own funds or otherwise incur financial liability in the performance of any of its 
duties or in the exercise of any of its rights or powers, if the Trustee has reasonable grounds for 
believing that the repayment of such funds or liability is not reasonably assured to it. If the City 
shall fail to make any payment required by this Section, the Trustee shall make such payment 
from lawfully available funds (other than funds designated by the City for arbitrage rebate 
purposes) in its possession under the provisions of this Indenture and shall be entitled to a 
preference therefor over any Bonds Similarly Secured Outstanding hereunder. The right of the 
Trustee to fees, expense, and indemnification shall survive the release, discharge, and 
satisfaction of the Indenture. 
 
 Section 9.7. Permitted Acts. 
 
 The Trustee and its directors, officers, employees, or agents may become the owner of or 
may in good faith buy, sell, own, hold and deal in Bonds Similarly Secured and may join in any 
action that any Owner of Bonds Similarly Secured may be entitled to take as fully and with the 
same rights as if it were not the Trustee. The Trustee may act as depository, and permit any of its 
officers or directors to act as a member of, or in any other capacity with respect to, the City or 
any committee formed to protect the rights of holders of Bonds Similarly Secured or to effect or 
aid in any reorganization growing out of the enforcement of the Bonds Similarly Secured or this 
Indenture, whether or not such committee shall represent the holders of a majority of the Bonds 
Similarly Secured. The permissive right of the Trustee to do things enumerated in this Indenture 
shall not be construed as a duty, and the Trustee shall not be liable for any permissive actions 
taken except as a consequence of its own negligence or misconduct. 
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 Section 9.8. Resignation of Trustee. 
 
 The Trustee may at any time resign and be discharged of its duties and obligations 
hereunder by giving not fewer than 60 days' notice, specifying the date when such resignation 
shall take effect, to the City and each Owner of any Outstanding Bond Similarly Secured. Such 
resignation shall take effect upon the appointment of a successor as provided in Section 9.10 and 
the acceptance of such appointment by such successor.  Notwithstanding the foregoing, if, after 
60 days following receipt of the notice, the City has not appointed a successor Trustee, the 
Trustee may apply to a court of competent jurisdiction to appoint a successor Trustee, at no 
expense to the City, and such resignation shall take effect upon the court's appointment of a 
successor Trustee. 
 
 Section 9.9. Removal of Trustee. 
 
 The Trustee may be removed at any time on 30 days’ advance written notice to the 
Trustee by (i) the Owners of at least a majority in aggregate Outstanding principal amount of the 
Bonds Similarly Secured by an instrument or concurrent instruments in writing signed and 
acknowledged by such Owners or by their attorneys-in-fact, duly authorized and delivered to the 
City, or (ii) so long as the City is not in default under this Indenture, the City. Copies of each 
such instrument shall be delivered by the City to the Trustee and any successor thereof. The 
Trustee may also be removed at any time for any breach of trust or for acting or proceeding in 
violation of, or for failing to act or proceed in accordance with, any provision of this Indenture 
with respect to the duties and obligations of the Trustee by any court of competent jurisdiction 
upon the application of the City or the Owners of not less than 10% in aggregate Outstanding 
principal amount of the Bonds Similarly Secured. 
 
 Section 9.10.   Successor Trustee. 
 
 (a) If the Trustee shall resign, be removed, be dissolved, or become incapable of 
acting, or shall be adjudged a bankrupt or insolvent, or if a receiver, liquidator, or conservator of 
the Trustee or of its property shall be appointed, or if any public officer shall take charge or 
control of the Trustee or of its property or affairs, the position of the Trustee hereunder shall 
thereupon become vacant. 
 
 (b) If the position of Trustee shall become vacant for any of the foregoing reasons or 
for any other reason, a successor Trustee may be appointed within one year after any such 
vacancy shall have occurred by the Owners of at least 50% of the aggregate Outstanding 
principal amount of the Bonds Similarly Secured by an instrument or concurrent instruments in 
writing signed and acknowledged by such Owners or their attorneys-in-fact, duly authorized and 
delivered to such successor Trustee, with notification thereof being given to the predecessor 
Trustee and the City. 
 
 (c) Until such successor Trustee shall have been appointed by the Owners of the 
Bonds Similarly Secured, the City shall forthwith appoint a Trustee to act hereunder. Copies of 
any instrument of the City providing for any such appointment shall be delivered by the City to 
the Trustee so appointed. The City shall mail notice of any such appointment to each Owner of 
any Outstanding Bonds Similarly Secured within 30 days after such appointment. Any 
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appointment of a successor Trustee made by the City immediately and without further act shall 
be superseded and revoked by an appointment subsequently made by the Owners. 
 
 (d) If in a proper case no appointment of a successor Trustee shall be made within 45 
days after the giving by any Trustee of any notice of resignation in accordance with Section 9.8 
or after the occurrence of any other event requiring or authorizing such appointment, the Trustee 
or any Owner of Bonds Similarly Secured may apply to any court of competent jurisdiction for 
the appointment of such a successor, and the court may thereupon, after such notice, if any, as 
the court may deem proper, appoint such successor and the City shall be responsible for the costs 
of such appointment process. 
 
 (e) Any successor Trustee appointed under the provisions of this Section shall be a 
commercial bank or trust company or national banking association (i) having a capital and 
surplus and undivided profits aggregating at least $50,000,000, if there be such a commercial 
bank or trust company or national banking association willing and able to accept the appointment 
on reasonable and customary terms, and (ii) authorized by law to perform all the duties of the 
Trustee required by this Indenture. 
 
 (f) Each successor Trustee shall mail, in accordance with the provisions of the Bonds 
Similarly Secured, notice of its appointment to the Trustee, any rating agency which, at the time 
of such appointment, is providing a rating on the Bonds Similarly Secured and each of the 
Owners of the Bonds Similarly Secured. 
 

(g) Trustee shall not be responsible or liable for the acts or omissions of any 
successor Trustee, nor shall it be responsible or liable for any costs of appointment or transition 
of such successor Trustee. 
 
 Section 9.11.   Transfer of Rights and Property to Successor Trustee. 
 
 Any successor Trustee appointed under the provisions of Section 9.10 shall execute, 
acknowledge, and deliver to its predecessor and the City an instrument in writing accepting such 
appointment, and thereupon such successor, without any further act, deed, or conveyance, shall 
become fully vested with all moneys, estates, properties, rights, immunities, powers, duties, 
obligations, and trusts of its predecessor hereunder, with like effect as if originally appointed as 
Trustee. However, the Trustee then ceasing to act shall nevertheless, on request of the City or of 
such successor, execute, acknowledge, and deliver such instruments of conveyance and further 
assurance and do such other things as may reasonably be required for more fully and certainly 
vesting and confirming in such successor all the rights, immunities, powers, and trusts of such 
Trustee and all the right, title, and interest of such Trustee in and to the Trust Estate, and, upon 
the receipt of payment of its outstanding charges, shall pay over, assign, and deliver to such 
successor any moneys or other properties subject to the trusts and conditions herein set forth. 
Should any deed, conveyance, or instrument in writing from the City be required by such 
successor for more fully and certainly vesting in and confirming to it any such moneys, estates, 
properties, rights, powers, duties, or obligations, any and all such deeds, conveyances, and 
instruments in writing, on request and so far as may be authorized by law, shall be executed, 
acknowledged, and delivered by the City.  
 
 Section 9.12.   Merger, Conversion or Consolidation of Trustee. 
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 Any corporation or association into which the Trustee may be converted or merged or 
with which it may be consolidated or any corporation or association resulting from any merger, 
conversion or consolidation to which it shall be a party or any corporation or association to 
which the Trustee may sell or transfer all or substantially all of its corporate trust business shall 
be the successor to such Trustee hereunder and will have and succeed to the rights, powers, 
duties, immunities and privileges as predecessor, without any further act, deed or conveyance, 
provided that such corporation or association shall be a commercial bank or trust company or 
national banking association qualified to be a successor to such Trustee under the provisions of 
Section 9.10, or a trust company that is a wholly-owned subsidiary of any of the foregoing. 
 
 Section 9.13.   Trustee To File Continuation Statements. 
 
 If necessary, the Trustee shall file or cause to be filed, at the City's expense, such 
continuation statements as may be delivered to the Trustee and which may be required by the 
Texas Uniform Commercial Code, as from time to time in effect (the “UCC”), in order to 
continue perfection of the security interest of the Trustee in such items of tangible or intangible 
personal property and any fixtures as may have been granted to the Trustee pursuant to this 
Indenture in the time, place and manner required by the UCC; provided unless the Trustee is 
otherwise notified by the City, the Trustee may conclusively rely upon the initial filing 
statements delivered to it in filing any continuation statements hereunder.  The Trustee is not 
responsible for the initial filing, execution, delivery, recording or authorization of any financing 
statements. 
 
 Section 9.14.   Accounts, Periodic Reports and Certificates. 
 
 The Trustee shall keep or cause to be kept proper books of record and account (separate 
from all other records and accounts) in which complete and correct entries shall be made of its 
transactions relating to the Funds and Accounts established by this Indenture and which shall at 
all times be subject to inspection by the City, and the Owner or Owners of not less than 10% in 
principal amount of the Bonds Similarly Secured then Outstanding or their representatives duly 
authorized in writing. 
 
 Section 9.15.   Construction of Indenture. 
 
 The Trustee may construe any of the provisions of this Indenture insofar as the same may 
appear to be ambiguous or inconsistent with any other provision hereof, and any construction of 
any such provisions hereof by the Trustee in good faith shall be binding upon the Owners of the 
Bonds Similarly Secured. 
 

ARTICLE X 
 

MODIFICATION OR AMENDMENT OF THIS INDENTURE 
 

 Section 10.1.   Amendments Permitted. 
 
 (a) This Indenture and the rights and obligations of the City and of the Owners of the 
Bonds Similarly Secured may be modified or amended at any time by a Supplemental Indenture, 
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except as provided below, pursuant to the affirmative vote at a meeting of Owners of the Bonds 
Similarly Secured, or with the written consent without a meeting, of the Owners of the Bonds 
Similarly Secured of at least a majority of the aggregate principal amount of the Bonds Similarly 
Secured then Outstanding and City approval of such modification or amendment. No such 
modification or amendment shall (i) extend the maturity of any Bond Similarly Secured or 
reduce the interest rate thereon, or otherwise alter or impair the obligation of the City to pay the 
principal of, and the interest and any premium on, any Bond Similarly Secured, without the 
express consent of the Owner of such Bond Similarly Secured, or (ii) permit the creation by the 
City of any pledge or lien upon the Pledged Revenues superior to or on a parity with the pledge 
and lien created for the benefit of the Bonds Similarly Secured (except as otherwise permitted by 
Applicable Laws or this Indenture), or reduce the percentage of Bonds Similarly Secured 
required for the amendment hereof. Any such amendment shall not modify any of the rights or 
obligations of the Trustee without its written consent. 
 
 (b) This Indenture and the rights and obligations of the City and of the Owners may 
also be modified or amended at any time by a Supplemental Indenture, without the consent of 
any Owners, only to the extent permitted by law, and only for any one or more of the following 
purposes: 
 

 (i)  to add to the covenants and agreements of the City in this Indenture 
contained, other covenants and agreements thereafter to be observed, or to limit or 
surrender any right or power herein reserved to or conferred upon the City; 
 
 (ii)  to make modifications not adversely affecting any Outstanding Bonds 
Similarly Secured in any material respect; 
 
 (iii)  to make such provisions for the purpose of curing any ambiguity, or of 
curing, correcting or supplementing any defective provision contained in this Indenture, 
or in regard to questions arising under this Indenture, as the City and the Trustee may 
deem necessary or desirable and not inconsistent with this Indenture, and that shall not 
adversely affect the rights of the Owners of the Bonds Similarly Secured; 

 
(iv) to set forth additional provisions, if deemed necessary or advisable, in 

connection with the issuance of Refunding Bonds permitted under the terms of this 
Indenture; and 

 
 (v)  to make such additions, deletions or modifications as may be necessary or 
desirable to assure exemption from federal income taxation of interest on the Bonds 
Similarly Secured. 

 
 Section 10.2.   Owners' Meetings. 
 
 The City may at any time call a meeting of the Owners of the Bonds Similarly Secured. 
In such event the City is authorized to fix the time and place of said meeting and to provide for 
the giving of notice thereof, and to fix and adopt rules and regulations for the conduct of said 
meeting. 
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 Section 10.3.   Procedure for Amendment with Written Consent of Owners. 
 
 (a) The City and the Trustee may at any time adopt a Supplemental Indenture 
amending the provisions of the Bonds Similarly Secured or of this Indenture, to the extent that 
such amendment is permitted by Section 10.1, to take effect when and as provided in this 
Section. A copy of such Supplemental Indenture, together with a request to Owners for their 
consent thereto, if such consent is required pursuant to Section 10.1, shall be mailed by first class 
mail, by the Trustee to each Owner of Bonds Similarly Secured from whom consent is required 
under this Indenture, but failure to mail copies of such Supplemental Indenture and request shall 
not affect the validity of the Supplemental Indenture when assented to as in this Section 
provided. 
 
 (b) Such Supplemental Indenture shall not become effective unless there shall be 
filed with the Trustee the written consents of the Owners as required by this Indenture and a 
notice shall have been mailed as hereinafter in this Section provided. Each such consent shall be 
effective only if accompanied by proof of ownership of the Bonds Similarly Secured for which 
such consent is given, which proof shall be such as is permitted by Section 11.6. Any such 
consent shall be binding upon the Owner of the Bonds Similarly Secured giving such consent 
and on any subsequent Owner (whether or not such subsequent Owner has notice thereof), unless 
such consent is revoked in writing by the Owner giving such consent or a subsequent Owner by 
filing such revocation with the Trustee prior to the date when the notice hereinafter in this 
Section provided for has been mailed.  
 
 (c) After the Owners of the required percentage of Bonds Similarly Secured shall 
have filed their consents to the Supplemental Indenture, the City shall mail a notice to the 
Owners in the manner hereinbefore provided in this Section for the mailing of the Supplemental 
Indenture, stating in substance that the Supplemental Indenture has been consented to by the 
Owners of the required percentage of Bonds Similarly Secured and will be effective as provided 
in this Section (but failure to mail copies of said notice shall not affect the validity of the 
Supplemental Indenture or consents thereto). Proof of the mailing of such notice shall be filed 
with the Trustee. A record, consisting of the papers required by this Section 10.3 to be filed with 
the Trustee, shall be proof of the matters therein stated until the contrary is proved. The 
Supplemental Indenture shall become effective upon the filing with the Trustee of the proof of 
mailing of such notice, and the Supplemental Indenture shall be deemed conclusively binding 
(except as otherwise hereinabove specifically provided in this Article) upon the City and the 
Owners of all Bonds Similarly Secured at the expiration of sixty (60) days after such filing, 
except in the event of a final decree of a court of competent jurisdiction setting aside such 
consent in a legal action or equitable proceeding for such purpose commenced within such sixty-
day period. 
 
 Section 10.4.   Procedure for Amendment Not Requiring Owner Consent. 
 
 (a) The City and the Trustee may at any time adopt a Supplemental Indenture 
amending the provisions of the Bonds Similarly Secured or of this Indenture, to the extent that 
such amendment is permitted by Section 10.1, to take effect when and as provided in this 
Section. The City shall direct the Trustee to provide a copy of such Supplemental Indenture, 
together with a notice stating that the Supplemental Indenture does not require Owner consent, 
mailed by first class mail to each Owner of Bonds Similarly Secured, but failure to mail copies 
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of such Supplemental Indenture shall not affect the validity of the Supplemental Indenture.  The 
Trustee shall retain the proof of its mailing of such notice.  A record, consisting of the papers 
required by this Section 10.4, shall be proof of the matters therein stated until the contrary is 
proved. 
 
 (b) The Supplemental Indenture shall become effective upon the execution and 
delivery of such Supplemental Indenture by the Trustee and the City, and the Supplemental 
Indenture shall be deemed conclusively binding upon the City, the Trustee and the Owners of all 
Bonds Similarly Secured as of the date of such execution and delivery. 
 
 Section 10.5.   Effect of Supplemental Indenture. 
 

From and after the time any Supplemental Indenture becomes effective pursuant to this 
Article X, this Indenture shall be deemed to be modified and amended in accordance therewith,  
the respective rights, duties, and obligations under this Indenture of the City, the Trustee and all 
Owners of Bonds Similarly Secured Outstanding shall thereafter be determined, exercised and 
enforced hereunder subject in all respects to such modifications and amendments, and all the 
terms and conditions of any such Supplemental Indenture shall be deemed to be part of the terms 
and conditions of this Indenture for any and all purposes. 
 
 Section 10.6.   Endorsement or Replacement of Bonds Similarly Secured Issued 
After Amendments. 
 
 The City may determine that Bonds Similarly Secured issued and delivered after the 
effective date of any action taken as provided in this Article X shall bear a notation, by 
endorsement or otherwise, in form approved by the City, as to such action. In that case, upon 
demand of the Owner of any Bond Similarly Secured Outstanding at such effective date and 
presentation of his Bond Similarly Secured for that purpose at the designated office of the 
Trustee or at such other office as the City may select and designate for that purpose, a suitable 
notation shall be made on such Bond Similarly Secured. The City may determine that new Bonds 
Similarly Secured, so modified as in the opinion of the City is necessary to conform to such 
Owners' action, shall be prepared, executed, and delivered. In that case, upon demand of the 
Owner of any Bonds Similarly Secured then Outstanding, such new Bonds Similarly Secured 
shall be exchanged at the designated office of the Trustee without cost to any Owner, for Bonds 
Similarly Secured then Outstanding, upon surrender of such Bonds Similarly Secured. 
 
 Section 10.7.   Amendatory Endorsement of Bonds Similarly Secured. 
 
 The provisions of this Article X shall not prevent any Owner from accepting any 
amendment as to the particular Bonds Similarly Secured held by such Owner, provided that due 
notation thereof is made on such Bonds Similarly Secured. 
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 Section 10.8.   Waiver of Default. 
 
 With the written consent of at least a majority in aggregate principal amount of the Bonds 
Similarly Secured then Outstanding, the Owners may waive compliance by the City with certain 
past defaults under this Indenture and their consequences. Any such consent shall be conclusive 
and binding upon the Owners and upon all future Owners. 
 
 Section 10.9.   Execution of Supplemental Indenture. 
 

In executing, or accepting the additional trusts created by, any Supplemental Indenture 
permitted by this Article or the modification thereby of the trusts created by this Indenture, the 
Trustee shall receive, and shall be fully protected in relying upon, an opinion of counsel 
addressed and delivered to the Trustee and the City stating that the execution of such 
Supplemental Indenture is permitted by and in compliance with this Indenture.  The Trustee may, 
but shall not be obligated to, enter into any such Supplemental Indenture which affects the 
Trustee's own rights, duties or immunities under this Indenture or otherwise. 

 
ARTICLE XI 

 
DEFAULT AND REMEDIES 

 
 Section 11.1.   Events of Default. 
 
 Each of the following occurrences or events shall be and is hereby declared to be an 
“Event of Default,” to wit: 
 
  (i)  The failure of the City to deposit the Pledged Revenues to the Pledged 
Revenue Fund; 
 
  (ii)  The failure of the City to enforce the collection of the Assessments 
including the prosecution of foreclosure proceedings, in accordance with Section 7.2; and 
 
  (iii)  Default in the performance or observance of any covenant, agreement or 
obligation of the City under this Indenture, other than a default under (iv) below, and the 
continuation thereof for a period of ninety (90) days after written notice specifying such default 
and requiring same to be remedied shall have been given to the City by the Trustee, which may 
give such notice in its discretion and which shall give such notice at the written request of the 
Owners of not less than 50% in aggregate Outstanding principal amount of the Bonds Similarly 
Secured then Outstanding; provided, however, if the default stated in the notice is capable of 
cure but cannot reasonably be cured within the applicable period, the City shall be entitled to a 
further extension of time reasonably necessary to remedy such default so long as corrective 
action is instituted by the City within the applicable period and is diligently pursued until such 
failure is corrected, but in no event for a period of time of more than one hundred eighty (180) 
days after such notice. 
 

(iv) The failure to make payment of the principal of or interest on any of the 
Bonds Similarly Secured when the same becomes due and payable and such failure is not 
remedied within thirty (30) days thereafter. 
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 Section 11.2.   Immediate Remedies for Default. 
 
 (a)  Subject to Article VIII, upon the happening and continuance of any of the Events 
of Default described in Section 11.1, then and in every such case the Trustee may proceed, and 
upon the written request of the Owners of not less than 50% in aggregate Outstanding principal 
amount of the Bonds Similarly Secured then Outstanding hereunder shall proceed, to protect and 
enforce the rights of the Owners under this Indenture, by action seeking mandamus or by other 
suit, action, or special proceeding in equity or at law, in any court of competent jurisdiction, for 
any relief to the extent permitted by Applicable Laws, including, but not limited to, the specific 
performance of any covenant or agreement contained herein, or injunction; provided, however, 
that no action for money damages against the City may be sought or shall be permitted. 
 
 (b)  PURSUANT TO SECTION 11.7, THE PRINCIPAL OF THE BONDS 
SIMILARLY SECURED SHALL NOT BE SUBJECT TO ACCELERATION UNDER ANY 
CIRCUMSTANCES. 
 
 (c)  If the assets of the Trust Estate are sufficient to pay all amounts due with respect 
to Outstanding Bonds Similarly Secured, in the selection of Trust Estate assets to be used in the 
payment of Bonds Similarly Secured due under this Article, the City shall determine, in its 
absolute discretion, and shall instruct the Trustee by City Order, which Trust Estate assets shall 
be applied to such payment and shall not be liable to any Owner or other Person by reason of 
such selection and application. In the event that the City shall fail to deliver to the Trustee such 
City Order, the Trustee shall select and liquidate or sell Trust Estate assets as provided in the 
following paragraph, and shall not be liable to any Owner, or other Person, or the City by reason 
of such selection, liquidation or sale. 
 
 (d)  Whenever moneys are to be applied pursuant to this Article XI, irrespective of 
and whether other remedies authorized under this Indenture shall have been pursued in whole or 
in part, the Trustee may cause any or all of the assets of the Trust Estate, including Investment 
Securities, to be sold. The Trustee may so sell the assets of the Trust Estate and all right, title, 
interest, claim and demand thereto and the right of redemption thereof, in one or more parts, at 
any such place or places, and at such time or times and upon such notice and terms as the Trustee 
may deem appropriate, and as may be required by law and apply the proceeds thereof in 
accordance with the provisions of this Section. Upon such sale, the Trustee may make and 
deliver to the purchaser or purchasers a good and sufficient assignment or conveyance for the 
same, which sale shall be a perpetual bar both at law and in equity against the City, and all other 
Persons claiming such properties. No purchaser at any sale shall be bound to see to the 
application of the purchase money proceeds thereof or to inquire as to the authorization, 
necessity, expediency, or regularity of any such sale. Nevertheless, if so requested by the 
Trustee, the City shall ratify and confirm any sale or sales by executing and delivering to the 
Trustee or to such purchaser or purchasers all such instruments as may be necessary or, in the 
judgment of the Trustee, proper for the purpose which may be designated in such request. 
 
 Section 11.3.   Restriction on Owner's Action. 
 
 (a)  No Owner shall have any right to institute any action, suit or proceeding at law or 
in equity for the enforcement of this Indenture or for the execution of any trust thereof or any 
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other remedy hereunder, unless (i) a default has occurred and is continuing of which the Trustee 
has been notified in writing as provided in Section 11.1, or of which by such Section it is deemed 
to have notice, (ii) such default has become an Event of Default and the Owners of 50% of the 
aggregate principal amount of the Bonds Similarly Secured then Outstanding have made written 
request to the Trustee and offered it reasonable opportunity either to proceed to exercise the 
powers hereinbefore granted or to institute such action, suit or proceeding in its own name, (iii) 
the Owners have furnished to the Trustee written evidence of indemnity as provided in 
Section 9.2, (iv) the Trustee has for 60 days after such notice failed or refused to exercise the 
powers hereinbefore granted, or to institute such action, suit, or proceeding in its own name, 
(v) no written direction inconsistent with such written request has been given to the Trustee 
during such 60-day period by the Owners of a majority of the aggregate principal amount of the 
Bonds Similarly Secured then Outstanding, and (vi) notice of such action, suit, or proceeding is 
given in writing to the Trustee; however, no one or more Owners of the Bonds Similarly Secured 
shall have any right in any manner whatsoever to affect, disturb, or prejudice this Indenture by 
its, his or their action or to enforce any right hereunder except in the manner provided herein, 
and that all proceedings at law or in equity shall be instituted and maintained in the manner 
provided herein and for the equal benefit of the Owners of all Bonds Similarly Secured then 
Outstanding. The notification, request and furnishing of indemnity set forth above shall be 
conditions precedent to the execution of the powers and trusts of this Indenture and to any action 
or cause of action for the enforcement of this Indenture or for any other remedy hereunder. 
 
 (b)  Subject to Article VIII, nothing in this Indenture shall affect or impair the right of 
any Owner to enforce, by action at law, payment of any Bond Similarly Secured at and after the 
maturity thereof, or on the date fixed for redemption or the obligation of the City to pay each 
Bond Similarly Secured issued hereunder to the respective Owners thereof at the time and place, 
from the source and in the manner expressed herein and in the Bonds Similarly Secured. 
 
 (c)  In case the Trustee or any Owners shall have proceeded to enforce any right under 
this Indenture and such proceedings shall have been discontinued or abandoned for any reason or 
shall have been determined adversely to the Trustee or any Owners, then and in every such case 
the City, the Trustee and the Owners shall be restored to their former positions and rights 
hereunder, and all rights, remedies and powers of the Trustee shall continue as if no such 
proceedings had been taken. 
 
 Section 11.4.   Application of Revenues and Other Moneys After Default. 
 
 (a)  All moneys, securities, funds and Pledged Revenues and other assets of the Trust 
Estate and the income therefrom received by the Trustee pursuant to any right given or action 
taken under the provisions of this Article shall, after payment of the cost and expenses of the 
proceedings resulting in the collection of such amounts, the expenses (including its counsel fees, 
costs and expenses), liabilities, and advances incurred or made by the Trustee and the fees of the 
Trustee in carrying out this Indenture, during the continuance of an Event of Default, 
notwithstanding Section 11.2, be applied by the Trustee, on behalf of the City, to the payment of 
interest and principal or Redemption Price then due on Bonds Similarly Secured, as follows: 
 

FIRST: To the payment to the Owners entitled thereto all installments of interest then due 
in the direct order of maturity of such installments, and, if the amount available shall not 
be sufficient to pay in full any installment, then to the payment thereof ratably, according 
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to the amounts due on such installment, to the Owners entitled thereto, without any 
discrimination or preference; and 
 
SECOND: To the payment to the Owners entitled thereto of the unpaid principal of 
Outstanding Bonds Similarly Secured, or Redemption Price of any Bonds Similarly 
Secured which shall have become due, whether at maturity or by call for redemption, in 
the direct order of their due dates and, if the amounts available shall not be sufficient to 
pay in full all the Bonds Similarly Secured due on any date, then to the payment thereof 
ratably, according to the amounts of principal due and to the Owners entitled thereto, 
without any discrimination or preference. 

 
 The Trustee shall make payments to the Owners pursuant to this Section 11.4 within 
thirty (30) days of receipt of such good and available funds, and the record date shall be the date 
the Trustee receives such good and available funds. 
 
 (b)  In the event funds are not adequate to cure any of the Events of Default described 
in Section 11.1, the available funds shall be allocated to the Bonds Similarly Secured that are 
Outstanding in proportion to the quantity of Bonds Similarly Secured that are currently due and 
in default under the terms of this Indenture. 
 
 (c)  The restoration of the City to its prior position after any and all defaults have been 
cured, as provided in Section 11.3, shall not extend to or affect any subsequent default under this 
Indenture or impair any right consequent thereon. 
 
 Section 11.5.   Effect of Waiver. 
 
 No delay or omission of the Trustee, or any Owner, to exercise any right or power 
accruing upon any default shall impair any such right or power or shall be construed to be a 
waiver of any such default or an acquiescence therein; and every power and remedy given by this 
Indenture to the Trustee or the Owners, respectively, may be exercised from time to time and as 
often as may be deemed expedient. 
 
 Section 11.6.   Evidence of Ownership of Bonds Similarly Secured. 
 
 (a)  Any request, consent, revocation of consent or other instrument which this 
Indenture may require or permit to be signed and executed by the Owners may be in one or more 
instruments of similar tenor, and shall be signed or executed by such Owners in person or by 
their attorneys duly appointed in writing. Proof of the execution of any such instrument, or of 
any instrument appointing any such attorney, or the holding by any Person of the Bonds 
Similarly Secured shall be sufficient for any purpose of this Indenture (except as otherwise 
herein expressly provided) if made in the following manner: 
 

 (i)  The fact and date of the execution of such instruments by any Owner of 
Bonds Similarly Secured or the duly appointed attorney authorized to act on behalf of 
such Owner may be provided by a guarantee of the signature thereon by a bank or trust 
company or by the certificate of any notary public or other officer authorized to take 
acknowledgments of deeds, that the Person signing such request or other instrument 
acknowledged to him the execution thereof, or by an affidavit of a witness of such 
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execution, duly sworn to before such notary public or other officer. Where such 
execution is by an officer of a corporation or association or a member of a partnership, on 
behalf of such corporation, association or partnership, such signature guarantee, 
certificate, or affidavit shall also constitute sufficient proof of his authority. 

 
 (ii)  The ownership of Bonds Similarly Secured and the amount, numbers and 
other identification and date of holding the same shall be proved by the Register. 

 
 (b)  Except as otherwise provided in this Indenture with respect to revocation of a 
consent, any request or consent by an Owner of any Bond Similarly Secured shall bind all future 
Owners of the same Bond Similarly Secured in respect of anything done or suffered to be done 
by the City or the Trustee in accordance therewith. 
 
 Section 11.7.   No Acceleration. 
 
 In the event of the occurrence of an Event of Default under Section 11.1, the right of 
acceleration of any Stated Maturity is not granted as a remedy hereunder and the right of 
acceleration under this Indenture is expressly denied. 
 
 Section 11.8.   Mailing of Notice. 
 
 Any provision in this Article for the mailing of a notice or other document to Owners 
shall be fully complied with if it is mailed, first class postage prepaid, only to each Owner at the 
address appearing upon the Register. 
 
 Section 11.9.   Exclusion of Bonds. 
 
 Bonds Similarly Secured owned or held by or for the account of the City will not be 
deemed Outstanding for the purpose of consent or other action or any calculation of Outstanding 
Bonds Similarly Secured provided for in this Indenture, and the City shall not be entitled with 
respect to such Bonds Similarly Secured to give any consent or take any other action provided 
for in this Indenture. 
 

ARTICLE XII 
 

GENERAL COVENANTS AND REPRESENTATIONS 
 

 Section 12.1.   Representations as to Pledged Revenues. 
 
 (a)  The City represents and warrants that it is authorized by Applicable Laws to 
authorize and issue the Bonds Similarly Secured, to execute and deliver this Indenture and to 
pledge the Pledged Revenues in the manner and to the extent provided in this Indenture, and that 
the Pledged Revenues are and will be and remain free and clear of any pledge, lien, charge, or 
encumbrance thereon or with respect thereto prior to, or of equal rank with, the pledge and lien 
created in or authorized by this Indenture except as expressly provided herein. 
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 (b)  The City shall at all times, to the extent permitted by Applicable Laws, defend, 
preserve and protect the pledge of the Pledged Revenues and all the rights of the Owners and the 
Trustee, under this Indenture against all claims and demands of all Persons whomsoever. 
 
 (c)  Subject to Section 7.2(d), the City will take all steps reasonably necessary and 
appropriate, and will provide written direction to the Trustee to take all steps reasonably 
necessary and appropriate, to collect all delinquencies in the collection of the Assessments and 
any other amounts pledged to the payment of the Bonds Similarly Secured to the fullest extent 
permitted by the PID Act and other Applicable Laws. 
 
 Section 12.2.   General. 
 
 The City shall do and perform or cause to be done and performed all acts and things 
required to be done or performed by or on behalf of the City under the provisions of this 
Indenture. 
 

ARTICLE XIII 
 

SPECIAL COVENANTS 
 

 Section 13.1.   Further Assurances; Due Performance. 
 
 (a)  At any and all times the City will duly execute, acknowledge and deliver, or will 
cause to be done, executed and delivered, all and every such further acts, conveyances, transfers, 
and assurances in a manner as the Trustee shall reasonably require for better conveying, 
transferring, pledging, and confirming unto the Trustee, all and singular, the revenues, Funds, 
Accounts and properties constituting the Pledged Revenues, and the Trust Estate hereby 
transferred and pledged, or intended so to be transferred and pledged. 
 
 (b)  The City will duly and punctually keep, observe and perform each and every 
term, covenant and condition on its part to be kept, observed and performed, contained in this 
Indenture. 
 
 Section 13.2. Other Obligations or Other Liens; Subordinate Lien Obligations; 
Refunding Bonds. 
 
 (a) The City reserves the right to issue Other Obligations under other indentures, 
assessment ordinances, or other agreements which do not constitute or create a lien on the Trust 
Estate and are not payable from Pledged Revenues. The City shall not have the right to issue any 
bonds, notes or other obligations secured in whole or in part by liens on the Trust Estate that are 
senior to the lien on the Trust Estate securing payment of the Bonds Similarly Secured. 
 
 (b) The City reserves the right to issue Refunding Bonds and Subordinate Lien 
Obligations, and other than Refunding Bonds and Subordinate Lien Obligations, the City shall 
not (i) issue additional bonds, notes or other obligations secured by any pledge of or other lien or 
charge on the Trust Estate, (ii) create or voluntarily permit to be created any debt, lien or charge 
on the Trust Estate or (iii) do or omit to do or suffer to be done or omit to be done any matter or 
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thing whatsoever whereby the lien of this Indenture or the priority hereof might or could be lost 
or impaired. 
 
 (c) Notwithstanding anything herein to the contrary, no Refunding Bonds or 
Subordinate Lien Obligations may be issued by the City unless (1) the principal (including any 
principal amounts to be redeemed on a mandatory sinking fund redemption date) of such 
Refunding Bonds or Subordinate Lien Obligations are scheduled to mature or be subject to 
mandatory sinking fund redemption on September 15 in each of the years in which principal is 
scheduled to mature and (2) the interest on such Refunding Bonds or Subordinate Lien 
Obligations must be scheduled to be paid on March 15 and September 15 in each of the years in 
which interest is scheduled to be paid; provided, however, that the foregoing restrictions shall not 
apply to Refunding Bonds issued to redeem all of the then-Outstanding Bonds Similarly Secured, 
provided that there are no Subordinate Lien Obligations outstanding on the date such Refunding 
Bonds are issued. 
 
 Section 13.3.   Books of Record. 
 
 (a)  The City shall cause to be kept full and proper books of record and accounts, in 
which full, true and proper entries will be made of all dealings, business and affairs of the City, 
which relate to the Pledged Revenues, the Pledged Funds, and the Bonds Similarly Secured. 
 
 (b)  The Trustee shall have no responsibility with respect to the financial and other 
information received by it pursuant to this Section 13.3 except to receive and retain same, subject 
to the Trustee's document retention policies, and to distribute the same in accordance with the 
provisions of this Indenture. 
 

ARTICLE XIV 
 

PAYMENT AND CANCELLATION OF THE BONDS SIMILARLY SECURED AND 
SATISFACTION OF THE INDENTURE 

 
 Section 14.1.   Trust Irrevocable. 
 
 The trust previously created and herein confirmed by the terms and provisions of this 
Indenture is irrevocable until the Bonds Similarly Secured that are secured hereby are fully paid 
or provision is made for their payment as provided in this Article. 
 
 Section 14.2.   Satisfaction of Indenture. 
 
 If the City shall pay or cause to be paid, or there shall otherwise be paid to the Owners, 
principal of and interest on all of the Bonds Similarly Secured, at the times and in the manner 
stipulated in this Indenture, and all amounts due and owing with respect to the Bonds Similarly 
Secured have been paid or provided for, then the pledge of the Trust Estate and all covenants, 
agreements, and other obligations of the City to the Owners of such Bonds Similarly Secured, 
shall thereupon cease, terminate, and become void and be discharged and satisfied. In such event, 
the Trustee shall execute and deliver to the City copies of all such documents as it may have 
evidencing that principal of and interest on all of the Bonds Similarly Secured has been paid so 
that the City may determine if this Indenture is satisfied; if so, the Trustee shall pay over or 
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deliver all moneys held by it in the Funds and Accounts held hereunder to the Person entitled to 
receive such amounts, or, if no Person is entitled to receive such amounts, then to the City. 
 
 Section 14.3.   Bonds Similarly Secured Deemed Paid. 
 
 (a) Any Outstanding Bonds Similarly Secured shall, prior to the Stated Maturity or 
redemption date thereof, be deemed to have been paid and no longer Outstanding within the 
meaning of this Indenture (a “Defeased Bond”), and particularly this Article XIV, when payment 
of the principal of, premium, if any, on such Defeased Bond, plus interest thereon to the due date 
thereof (whether such due date be by reason of maturity, redemption, or otherwise), either (1) 
shall have been made in accordance with the terms thereof, or (2) shall have been provided by 
irrevocably depositing with the Trustee, in trust, and irrevocably set aside exclusively for such 
payment, (A) money sufficient to make such payment or (B) Defeasance Securities that mature 
as to principal and interest in such amount and at such times as will insure the availability, 
without reinvestment, of sufficient money to make such payment, and all necessary and proper 
fees, compensation, and expenses of the Trustee pertaining to the Bonds Similarly Secured with 
respect to which such deposit is made shall have been paid or the payment thereof provided for 
to the satisfaction of the Trustee.  At such time as a Bond Similarly Secured shall be deemed to 
be a Defeased Bond hereunder, as aforesaid, such Bond Similarly Secured and the interest 
thereon shall no longer be secured by, payable from, or entitled to the benefits of, the Trust 
Estate as provided in this Indenture, and such principal and interest shall be payable solely from 
such money or Defeasance Securities.  Neither Defeasance Securities nor moneys deposited with 
the Trustee pursuant to this Section nor principal or interest payments on any such Defeasance 
Securities shall be withdrawn or used for any purpose other than, and shall be held in trust for, 
the payment of the principal of and interest on the Defeased Bonds and shall not be part of the 
Trust Estate. Any cash received from such principal of and interest on such Defeasance 
Securities deposited with the Trustee, if not then needed for such purpose, shall be reinvested in 
Defeasance Securities as directed by the City maturing at times and in amounts sufficient to pay 
when due the principal of and interest on the Defeased Bonds on and prior to such redemption 
date or maturity date thereof, as the case may be.  Any payment for Defeasance Securities 
purchased for the purpose of reinvesting cash as aforesaid shall be made only against delivery of 
such Defeasance Securities. 
 

(b) Any determination not to redeem Defeased Bond that is made in conjunction with 
the payment arrangements specified in Sections 14.3(a)(1) or 14.3(a)(2) shall not be irrevocable, 
provided that:  (1) in the proceedings providing for such defeasance, the City expressly reserves 
the right to call the Defeased Bond for redemption; (2) the City gives notice of the reservation of 
that right to the Owners of the Defeased Bond immediately following the defeasance; (3) the 
City directs that notice of the reservation be included in any defeasance or redemption notices 
that it authorizes; and (4) at or prior to the time of the redemption, the City satisfies the 
conditions of clause (a) of this Section 14.3 with respect to such Defeased Bond as though it was 
being defeased at the time of the exercise of the option to redeem the Defeased Bond, after 
taking the redemption into account in determining the sufficiency of the provisions made for the 
payment of the Defeased Bond. 

 
(c) Until all Defeased Bonds shall have become due and payable, the Trustee and the 

Paying Agent/Registrar each shall perform the services of Trustee and Paying Agent/Registrar 
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for such Defeased Bond the same as if they had not been defeased, and the City shall make 
proper arrangements to provide and pay for such services as required by this Indenture. 

 
ARTICLE XV 

 
MISCELLANEOUS  

 
 Section 15.1.   Benefits of Indenture Limited to Parties. 
 
 Nothing in this Indenture, expressed or implied, is intended to give to any Person other 
than the City, the Trustee and the Owners, any right, remedy, or claim under or by reason of this 
Indenture. Any covenants, stipulations, promises or agreements in this Indenture by and on 
behalf of the City shall be for the sole and exclusive benefit of the Owners and the Trustee. This 
Indenture and the exhibits hereto set forth the entire agreement and understanding of the parties 
related to this transaction and supersedes all prior agreements and understandings, oral or 
written. 
 
 Section 15.2.   Successor is Deemed Included in All References to Predecessor. 
 
 Whenever in this Indenture or any Supplemental Indenture either the City or the Trustee 
is named or referred to, such reference shall be deemed to include the successors or assigns 
thereof, and all the covenants and agreements in this Indenture contained by or on behalf of the 
City or the Trustee shall bind and inure to the benefit of the respective successors and assigns 
thereof whether so expressed or not. 
 
 Section 15.3.   Execution of Documents and Proof of Ownership by Owners. 
 
 (a) Any request, declaration, or other instrument which this Indenture may require or 
permit to be executed by Owners may be in one or more instruments of similar tenor, and shall 
be executed by Owners in person or by their attorneys duly appointed in writing. 
 
 (b) Except as otherwise expressly provided herein, the fact and date of the execution 
by any Owner or his attorney of such request, declaration, or other instrument, or of such writing 
appointing such attorney, may be proved by the certificate of any notary public or other officer 
authorized to take acknowledgments of deeds to be recorded in the state in which he purports to 
act, that the Person signing such request, declaration, or other instrument or writing 
acknowledged to him the execution thereof, or by an affidavit of a witness of such execution, 
duly sworn to before such notary public or other officer. 
 
 (c) Except as otherwise herein expressly provided, the ownership of registered Bonds 
Similarly Secured and the amount, maturity, number, and date of holding the same shall be 
proved by the Register. 
 
 (d) Any request, declaration or other instrument or writing of the Owner of any Bond 
Similarly Secured shall bind all future Owners of such Bond Similarly Secured in respect of 
anything done or suffered to be done by the City or the Trustee in good faith and in accordance 
therewith. 
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 Section 15.4.   No Waiver of Personal Liability. 
 
 No member, officer, agent, or employee of the City shall be individually or personally 
liable for the payment of the principal of, or interest or any premium on, the Bonds Similarly 
Secured; but nothing herein contained shall relieve any such member, officer, agent, or employee 
from the performance of any official duty provided by law. 
 
 Section 15.5.   Notices to and Demands on City and Trustee. 
 
 (a)  Except as otherwise expressly provided herein, all notices or other instruments 
required or permitted under this Indenture shall be in writing and shall be faxed, delivered by 
hand, or mailed by first class mail, postage prepaid, and addressed as follows: 
 

If to the City City of Lavon, Texas 
120 School Road 
Lavon, Texas 75166 
Attn: City Manager 
Telephone: (972) 843-4220 

 
If to the Trustee, initially also acting in 
the capacity of Paying Agent/Registrar 

Wilmington Trust, National Association 
15950 N. Dallas Parkway, Suite 550 
Dallas, Texas  75248 
Attn:  Corporate Trust Administration 
Telephone:  (972) 383-3154 

 
 (b) Any such notice, demand, or request may also be transmitted to the appropriate 
party by telephone and shall be deemed to be properly given or made at the time of such 
transmission if, and only if, such transmission of notice shall be confirmed in writing and sent as 
specified above. 
 
 (c) Any of such addresses may be changed at any time upon written notice of such 
change given to the other party by the party effecting the change. Notices and consents given by 
mail in accordance with this Section shall be deemed to have been given five Business Days after 
the date of dispatch; notices and consents given by any other means shall be deemed to have 
been given when received. 
 
 (d)  The Trustee shall mail to each Owner of a Bond Similarly Secured notice of the 
redemption or defeasance of all Bonds Similarly Secured Outstanding. 
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 Section 15.6.   Partial Invalidity. 
 
 If any Section, paragraph, sentence, clause, or phrase of this Indenture shall for any 
reason be held illegal or unenforceable, such holding shall not affect the validity of the remaining 
portions of this Indenture. The City hereby declares that it would have adopted this Indenture and 
each and every other Section, paragraph, sentence, clause, or phrase hereof and authorized the 
issue of the Bonds Similarly Secured pursuant thereto irrespective of the fact that any one or 
more Sections, paragraphs, sentences, clauses, or phrases of this Indenture may be held illegal, 
invalid, or unenforceable. 
 
 Section 15.7.   Applicable Laws. 
 
 This Indenture shall be governed by and enforced in accordance with the laws of the 
State applicable to contracts made and performed in the State. Venue and exclusive jurisdiction 
for any action to enforce or construe this Indenture shall be a state court of competent 
jurisdiction in Collin County, Texas.   
 
 Section 15.8.   Payment on Business Day. 
 
 In any case where the date of the maturity of interest or of principal (and premium, if 
any) of the Bonds Similarly Secured or the date fixed for redemption of any Bonds Similarly 
Secured or the date any action is to be taken pursuant to this Indenture is other than a Business 
Day, the payment of interest or principal (and premium, if any) or the action need not be made 
on such date but may be made on the next succeeding day that is a Business Day with the same 
force and effect as if made on the date required and no interest shall accrue for the period from 
and after such date. 
 
 Section 15.09. Counterparts. 
 
 This Indenture may be executed in counterparts, each of which shall be deemed an 
original. 
 
 Section 15.10. Verification of Statutory Representations and Covenants.  
 

The Trustee makes the following representations and covenants pursuant to Chapters 
2252, 2271, 2274, and 2276, Texas Government Code, as amended (the “Government Code”), in 
entering into this Indenture. As used in such verifications, “affiliate means an entity that controls, 
is controlled by, or is under common control with the Trustee within the meaning of SEC Rule 
405, 17 C.F.R. § 230.405, and exists to make a profit. Liability for breach of any such 
verification during the term of this Indenture shall survive until barred by the applicable statute 
of limitations, and shall not be liquidated or otherwise limited by any provision of this Indenture, 
notwithstanding anything in this Indenture to the contrary. 

 
(a) Not a Sanctioned Company. The Trustee represents that neither it nor any of its 

parent company, wholly- or majority-owned subsidiaries, and other affiliates is a 
company identified on a list prepared and maintained by the Texas Comptroller of 
Public Accounts under Section 2252.153 or Section 2270.0201, Government Code. 
The foregoing representation excludes the Trustee and its parent company, wholly- or 
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majority-owned subsidiaries, and other affiliates, if any, that the United States 
government has affirmatively declared to be excluded from its federal sanctions 
regime relating to Sudan or Iran or any federal sanctions regime relating to a foreign 
terrorist organization. 

 
(b) No Boycott of Israel. The Trustee hereby verifies that it and its parent company, 

wholly- or majority-owned subsidiaries, and other affiliates, if any, do not boycott 
Israel and will not boycott Israel during the term of this Indenture. As used in the 
foregoing verification, “boycott Israel” has the meaning provided in Section 
2271.001, Government Code. 

 
(c) No Discrimination Against Firearm Entities. The Trustee hereby verifies that it and 

its parent company, wholly- or majority-owned subsidiaries, and other affiliates, if 
any, do not have a practice, policy, guidance, or directive that discriminates against a 
firearm entity or firearm trade association and will not discriminate against a firearm 
entity or firearm trade association during the term of this Indenture. As used in the 
foregoing verification, “discriminate against a firearm entity or firearm trade 
association” has the meaning provided in Section 2274.001(3), Government Code. 

 
(d) No Boycott of Energy Companies. The Trustee hereby verifies that it and its parent 

company, wholly- or majority-owned subsidiaries, and other affiliates, if any, do not 
boycott energy companies and will not boycott energy companies during the term of 
this Indenture. As used in the foregoing verification, “boycott energy companies” has 
the meaning provided in Section 2276.001(1), Government Code. 

 
 

 
 

[Remainder of page left blank intentionally] 
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 IN WITNESS WHEREOF, the City and the Trustee have caused this Indenture of Trust 
to be executed as of the date hereof. 
 
 
      CITY OF LAVON, TEXAS 
 
 
 
      By: ___________________________ 
                   Mayor 
 
 
Attest: 
 
 
_________________________ 
City Secretary 
 
 
(CITY SEAL) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

City Signature Page to Indenture of Trust 
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WILMINGTON TRUST, NATIONAL ASSOCIATION, 
     as Trustee 
 
 
 
     By: ___________________________ 
      Authorized Officer 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Trustee Signature Page to Indenture of Trust 
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EXHIBIT A 
 

DESCRIPTION OF THE PROPERTY WITHIN 
IMPROVEMENT AREA #1 OF THE ELEVON PUBLIC IMPROVEMENT DISTRICT1 

 
 

LEGAL DESCRIPTION (POD 2A) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, 
Abstract Number 740, and being a part of that called 472.8955 acre tract of land described in 
deed to Far East Lavon, L.P. as recorded in Volume 5873, Page 3522, Official Public Records of 
Collin County, Texas, and being further described as follows: 
 
COMMENCING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found 
at the southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, 
Lavon Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official 
Public Records of Collin County, Texas, said point also being in the north right-of-way line of 
County Road 541, from which said point bears South 89 degrees 10 minutes 57 seconds 
East, 848.67 feet along the south line of said 180.339 acre tract to a one-half inch iron rod found 
at the southwest corner of that called 1.05 acre tract of land described in deed to Donald Stiles as 
recorded in Document Number 20200821001383600; 
 
THENCE North 50 degrees 19 minutes 12 seconds East, 2,785.72 feet to the POINT OF 
BEGINNING; 
 
THENCE Northwesterly, 24.78 feet along a curve to the left having a central angle of 02 
degrees 01 minutes 41 seconds, a radius of 700.00 feet, a tangent of 12.39 feet and whose chord 
bears North 81 degrees 07 minutes 10 seconds West, 24.78 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 82 degrees 08 minutes 01 seconds West, 434.21 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 77.13 feet along a curve to the right having a central angle of 12 
degrees 48 minutes 33 seconds, a radius of 345.00 feet, a tangent of 38.73 feet and whose chord 
bears North 75 degrees 43 minutes 44 seconds West, 76.97 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 20 degrees 40 minutes 33 seconds East, 126.87 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 34.35 feet along a curve to the right having a central angle of 08 
degrees 44 minutes 50 seconds, a radius of 225.00 feet, a tangent of 17.21 feet and whose chord 
bears North 58 degrees 43 minutes 50 seconds West, 34.32 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE Northwesterly, 164.40 feet along a curve to the left having a central angle of 34 
degrees 15 minutes 07 seconds, a radius of 275.00 feet, a tangent of 84.74 feet and whose chord 
bears North 71 degrees 28 minutes 59 seconds West, 161.96 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 00 degrees 28 minutes 06 seconds East, 119.86 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 89 degrees 31 minutes 54 seconds West, 237.35 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 967.74 feet along a curve to the right having a central angle of 75 
degrees 26 minutes 18 seconds, a radius of 735.00 feet a tangent of 568.47 feet and whose chord 
bears North 52 degrees 44 minutes 57 seconds West, 899.33 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 15 degrees 01 minutes 48 seconds West, 581.11 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 443.89 feet along a curve to the left having a central angle of 54 
degrees 41 minutes 39 seconds, a radius of 465.00 feet, a tangent of 240.49 feet and whose chord 
bears North 42 degrees 22 minutes 38 seconds West, 427.22 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 88 degrees 52 minutes 39 seconds East, 629.94 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 70 degrees 37 minutes 18 seconds East, 252.27 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 58 degrees 06 minutes 24 seconds East, 454.01 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 81 degrees 00 minutes 14 seconds East, 273.36 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 20 degrees 23 minutes 20 seconds East, 149.63 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 86 degrees 39 minutes 17 seconds East, 326.44 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 02 degrees 14 minutes 27 seconds East, 149.62 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
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THENCE North 50 degrees 45 minutes 14 seconds East, 210.82 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 55 minutes 55 seconds East, 119.51 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 01 degrees 04 minutes 05 seconds East, 924.12 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 07 degrees 51 minutes 55 seconds West, 1,088.26 feet to the POINT OF 
BEGINNING and containing 2,837,262 square feet or 65.135 acres of land.  
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane 
Coordinates, NAD83), distances shown hereon are grid distance values. 
 
 
LEGAL DESCRIPTION  (POD 2B Phase 1) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, 
Abstract Number 740, and being a part of that called 472.8955 acre tract of land described in 
deed to Far East Lavon, L.P. as recorded in Volume 5873, Page 3522, Official Public Records of 
Collin County, Texas, and also being a part of that called 180.339 acre tract of land described in 
deed to Petro-Hunt, L.L.C. as recorded in Volume 5588, Page 3612, Official Public Records of 
Collin County, Texas, and being further described as follows: 
 
BEGINNING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found at 
the southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, 
Lavon Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official 
Public Records of Collin County, Texas, said point also being in the north right-of-way line of 
County Road 541; 
 
THENCE along the west line of said 180.339 acre tract and along the east line of said Lavon 
Ranchettes Addition as follows: 

North 01 degrees 21 minutes 21 seconds East, 157.69 feet to a one-half inch iron rod 
found for corner; 

North 01 degrees 07 minutes 18 seconds East, 1,375.04 feet to a three-eighths inch iron 
rod found for corner; 

North 01 degrees 01 minutes 24 seconds East, 240.18 feet to a one-half inch iron rod with 
cap stamped “USA INC. PROP. COR” found at the northwest corner of said 180.339 acre tract, 
said point also being in the south line of said 472.8955 acre tract; 
 
THENCE 01 degrees 07 minutes 21 seconds East, at 1,306.98 feet passing the northeast corner 
of said Lavon Ranchettes Addition, in all a total distance of 1,444.77 feet to a one-half inch iron 
rod with yellow cap stamped “JBI” set for corner; 
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THENCE Southweasterly, 295.43 feet along a curve to the right having a central angle of 50 
degrees 31 minutes 40 seconds, a radius of 335.00 feet, a tangent of 158.10 feet and whose chord 
bears South 40 degrees 17 minutes 38 seconds East, 285.95 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 15 degrees 01 minutes 48 seconds East, 581.11 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 1,028.63 feet along a curve to the left having a central angle of 68 
degrees 08 minutes 04 seconds, a radius of 865.00 feet, a tangent of 584.93 feet and whose chord 
bears South 49 degrees 05 minutes 50 seconds East, 969.09 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 83 degrees 09 minutes 52 seconds East, 339.07 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 17.15 feet along a curve to the right, having a central angle of 15 
degrees 07 minutes 06 seconds, a radius of 65.00 feet, a tangent of 8.63 feet and whose chord 
bears South 00 degrees 47 minutes 23 seconds East, 17.10 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner;; 
 
THENCE South 06 degrees 46 minutes 10 seconds West, 12.37 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 83 degrees 13 minutes 50 seconds East, 50.00 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 06 degrees 46 minutes 10 seconds West, 381.15 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 83 degrees 13 minutes 50 seconds West, 50.00 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 06 degrees 46 minutes 10 seconds East, 120.00 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 83 degrees 13 minutes 50 seconds West, 343.76 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 82 degrees 47 minutes 30 seconds West, 17.77 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 81 degrees 00 minutes 06 seconds West, 54.71 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
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THENCE North 78 degrees 17 minutes 56 seconds West, 54.71 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 75 degrees 35 minutes 47 seconds West, 54.71 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 72 degrees 53 minutes 37 seconds West, 54.71 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 70 degrees 11 minutes 28 seconds West, 54.71 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 67 degrees 29 minutes 18 seconds West, 54.71 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 64 degrees 07 minutes 37 seconds West, 81.37 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 35 degrees 03 minutes 50 seconds West, 120.86 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 120.31 feet along a curve to the right having a central angle of 05 
degrees 23 minutes 07 seconds, a radius of 1,280.00 feet, a tangent of 60.20 feet and whose 
chord bears North 58 degrees 44 minutes 53 seconds West, 120.27 feet to a one-half inch iron 
rod with yellow cap stamped “JBI” set for corner; 
 
THENCE South 35 degrees 03 minutes 50 seconds West, 124.44 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 150.42 feet along a curve to the left having a central angle of 14 
degrees 59 minutes 19 seconds, a radius of 575.00 feet, a tangent of 75.64 feet and whose chord 
bears South 27 degrees 34 minutes 10 seconds West, 149.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 20 degrees 04 minutes 31 seconds West, 228.41 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 69 degrees 55 minutes 29 seconds East, 358.57 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 70 degrees 10 minutes 49 seconds East, 15.51 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 71 degrees 18 minutes 32 seconds East, 53.05 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
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THENCE South 73 degrees 03 minutes 21 seconds East, 53.05 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 74 degrees 48 minutes 09 seconds East, 53.05 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 76 degrees 32 minutes 58 seconds East, 53.05 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 78 degrees 17 minutes 47 seconds East, 53.05 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 80 degrees 02 minutes 35 seconds East, 53.05 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 81 degrees 47 minutes 24 seconds East, 53.05 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 82 degrees 56 minutes 36 seconds East, 17.01 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 83 degrees 13 minutes 50 seconds East, 83.98 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 06 degrees 46 minutes 10 seconds West, 120.00 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 83 degrees 13 minutes 50 seconds East, 12.29 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 06 degrees 46 minutes 10 seconds West, 91.38 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 81.33 feet along a curve to the right having a central angle of 08 
degrees 52 minutes 34 seconds, a radius of 525.00 feet, a tangent of 40.75 feet and whose chord 
bears South 11 degrees 12 minutes 27 seconds, 81.25 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 15 degrees 38 minutes 44 seconds West, 31.59 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 255.87 feet along a curve to the left having a central angle of 27 
degrees 55 minutes 28 seconds, a radius of 525.00 feet, a tangent of 130.53 feet and whose chord 
bears South 01 degrees 41 minutes 00 seconds West, 253.35 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE South 12 degrees 16 minutes 44 seconds East, 86.64 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 130.54 feet along a curve to the right having a central angle of 13 
degrees 00 minutes 28 seconds, a radius of 575.00 feet, a tangent of 65.55 feet and whose chord 
bears South 05 degrees 46 minutes 31 seconds East, 130.26 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 00 degrees 43 minutes 43 seconds West, 155.23 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner in the south line of said 180.339 acre tract, said 
point also being in the north right-of-way line of County Road 541; 
 
THENCE North 89 degrees 23 minutes 25 seconds, 65.95 feet along the south line of 
said 180.339 acre tract and along the north right-of-way line of said County Road 541 to a one-
half inch iron rod with yellow cap stamped “JBI” set for corner, said point also being the 
southeast corner of that called 1.05 acre tract of land described in deed to Donald Stiles as 
recorded in Document Number 20200821001383600, Official Public Records of Collin County, 
Texas; 
 
THENCE along the common lines of said 180.339 acre tract and said 1.05 acre tract as follows: 

North 00 degrees 45 minutes 47 seconds East, 253.51 feet to a five-eighths inch iron rod 
found for corner; 

North 87 degrees 47 minutes 23 seconds West, 180.66 feet to a one-half inch iron rod 
with cap stamped "USA INC. PROP. COR" found for corner; 

South 00 degrees 37 minutes 46 seconds West, 257.91 feet to a one-half inch iron rod 
found at the southwest corner of said 1.05 acre tract, said point also being in the north right-of-
way line of said County Road 541; 
 
THENCE North 89 degrees 10 minutes 57 seconds West, 848.67 feet along the south line of 
said 180.339 acre tract and along the north right-of-way line of said County Road 541 to the 
POINT OF BEGINNING and containing 2,154,924 square feet or 49.470 acres of land. 
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane 
Coordinates, NAD83), distances shown hereon are grid distance values. 
 
 
LEGAL DESCRIPTION (POD 2C) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, 
Abstract Number 740, and being a part of that called 472.8955 acre tract of land described in 
deed to Far East Lavon, L.P. as recorded in Volume 5873, Page 3522, Official Public Records of 
Collin County, Texas, and also being a part of that called 180.339 acre tract of land described in 
deed to Petro-Hunt, L.L.C. as recorded in Volume 5588, Page 3612, Official Public Records of 
Collin County, Texas, and being further described as follows: 
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COMMENCING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found 
at the southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, 
Lavon Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official 
Public Records of Collin County, Texas, said point also being in the north right-of-way line of 
County Road 541, from which said point bears South 89 degrees 10 minutes 57 seconds 
East, 848.67 feet along the south line of said 180.339 acre tract to a one-half inch iron rod found 
at the southwest corner of that called 1.05 acre tract of land described in deed to Donald Stiles as 
recorded in Document Number 20200821001383600; 
 
THENCE North 50 degrees 19 minutes 12 seconds East, 2,785.72 feet to the POINT OF 
BEGINNING; 
 
THENCE North 07 degrees 51 minutes 55 seconds East, 1,088.26 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 01 degrees 04 minutes 05 seconds West, 924.12 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 55 minutes 55 seconds East. 304.18 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 85 degrees 19 minutes 02 seconds East, 780.24 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 10 minutes 40 seconds East, 229.33 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 01 degrees 49 minutes 20 seconds East, 826.53 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 25 degrees 12 minutes 04 seconds East, 127.05 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 150.35 feet along a curve to the left having a central angle of 12 
degrees 45 minutes 43 seconds, a radius of 675.00 feet, a tangent of 75.49 feet and whose chord 
bears South 58 degrees 25 minutes 05 seconds West, 150.04 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 55.25 feet along a curve to the right having a central angle of 03 
degrees 50 minutes 13 seconds, a radius of 825.00 feet, a tangent of 27.63 feet and whose chord 
bears South 37 degrees 02 minutes 08 seconds East, 55.24 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 35 degrees 07 minutes 02 seconds East, 200.65 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
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THENCE Southeasterly, 529.97 feet along a curve to the right having a central angle of 29 
degrees 37 minutes 27 seconds, a radius of 1,025.00 feet, a tangent of 271.05 feet and whose 
chord bears South 20 degrees 18 minutes 18 seconds East, 524.08 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 05 degrees 29 minutes 35 seconds East, 87.20 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 206.77 feet along the curve to the left having a central angle of 31 
degrees 35 minutes 33 seconds, a radius of 375.00 feet, a tangent of 106.09 feet and whose chord 
bears South 21 degrees 17 minutes 21 seconds East, 204.16 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 37 degrees 05 minutes 08 seconds East, 346.08 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner;  
 
THENCE South 82 degrees 05 minutes 08 seconds East, 14.14 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 42 degrees 47 minutes 46 seconds East, 50.25 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 07 degrees 54 minutes 52 seconds West, 14.14 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 37 degrees 05 minutes 08 seconds East, 110.00 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 52 degrees 54 minutes 52 seconds West, 151.00 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 749.00 feet along a curve to the right having a central angle of 33 
degrees 00 minutes 41 seconds, a radius of 1,300.00 feet, a tangent of 385.22 feet and whose 
chord bears South 69 degrees 25 minutes 12 seconds West, 738.68 feet to a one-half inch iron 
rod with yellow cap stamped “JBI” set for corner; 
 
THENCE North 05 degrees 37 minutes 01 seconds West, 693.64 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 43.54 feet along a curve to the right having a central angle of 49 
degrees 53 minutes 28 seconds, a radius of 50.00, a tangent of 23.26 feet and whose chord bears 
North 05 degrees 36 minutes 31 seconds West, 42.18 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE North 56 degrees 34 minutes 01 seconds West, 100.00 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
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THENCE North 23 degrees 18 minutes 10 seconds West, 81.19 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 82 degrees 08 minutes 05 seconds West, 532.52 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 07 degrees 51 minutes 55 seconds West, 139.75 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 36 degrees 33 minutes 37 seconds West, 279.48 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 491.31 feet along a curve to the left having a central angle of 40 
degrees 12 minutes 50 seconds, a radius of 700.00 feet, a tangent of 256.26 feet and whose chord 
bears North 59 degrees 59 minutes 54 seconds West, 481.29 feet to the POINT OF BEGINNING 
and containing 3,371,475 square feet or 77.398 acres of land. 
 
 
LEGAL DESCRIPTION (POD 2D) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, 
Abstract Number 740, and being a part of that called 180.339 acre tract of land described in deed 
to Petro-Hunt, L.L.C. as recorded in Volume 5588, Page 3612, Official Public Records of Collin 
County, Texas, and being further described as follows: 
 
COMMENCING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found 
at the southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, 
Lavon Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official 
Public Records of Collin County, Texas, said point also being in the north right-of-way line of 
County Road 541, from which said point bears South 89 degrees 10 minutes 57 seconds 
East, 848.67 feet along the south line of said 180.339 acre tract to a one-half inch iron rod found 
at the southwest corner of that called 1.05 acre tract of land described in deed to Donald Stiles as 
recorded in Document Number 20200821001383600; 
 
THENCE North 52 degrees 14 minutes 09 seconds East, 2,694.47 feet to the POINT OF 
BEGINNING; 
 
THENCE South 81 degrees 57 minutes 00 seconds East, 95.02 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 59 degrees 59 minutes 35 seconds East, 227.77 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 40 degrees 56 minutes 52 seconds East, 201.52 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
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THENCE Southeasterly, 25.59 feet along a curve to the right having a central angle of 02 
degrees 26 minutes 39 seconds, a radius of 600.00 feet, a tangent of 12.80 feet and whose chord 
bears South 26 degrees 46 minutes 09 seconds East, 25.59 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 25 degrees 32 minutes 49 seconds East, 113.69 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 747.47 feet along a curve to the left having a central angle of 63 
degrees 55 minutes 13 seconds, a radius of 670.00 feet, a tangent of 418.02 feet and whose chord 
bears South 57 degrees 30 minutes 26 seconds East, 709.30 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 89 degrees 28 minutes 03 seconds East, 143.77 feet to a one-half inch iron rod 
with yellow caps stamped “JBI” set for corner; 
 
THENCE Northeasterly, 115.26 feet along a curve to the left having a central angle of 04 
degrees 43 minutes 01 seconds, a radius of 1,400.00 feet, a tangent of 57.66 feet and whose 
chord bears North 88 degrees 10 minutes 26 seconds East, 115.23 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 05 degrees 37 minutes 01 seconds East, 723.91 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE South 04 degrees 52 minutes 41 seconds East, 50.22 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 68.22 feet along a curve to the right having a central angle of 04 
degrees 03 minutes 01 seconds, a radius of 965.00 feet, a tangent of 34.12 feet and whose chord 
bears South 01 degrees 29 minutes 33 seconds East, 68.20 feet to a one-half inch iron with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 00 degrees 31 minutes 57 seconds West, 66.61 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner, said point being in the south line of said 180.339 
acre tract, said point also being in the north right-of-way line of County Road 541; 
 
THENCE North 89 degrees 28 minutes 43 seconds West, 399.74 feet along the south line of 
said 180.339 acre tract and along the north right-of-way line of County Road 541 to a one-half 
inch iron rod with yellow cap stamped “JBI” set for corner; 
 
THENCE North 00 degrees 31 minutes 17 seconds East, 147.58 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 89 degrees 28 minutes 43 seconds West, 147.58 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
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THENCE South 00 degrees 31 minutes 17 seconds West, 147.58 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner, said point being in the south line of said 180.339 
acre tract, said point also being in the north right-of-way line of County Road 541; 
 
THENCE North 89 degrees 28 minutes 43 seconds West, 1,075.43 feet along the south line of 
said 180.339 acre tract and along the north right-of-way line of County Road 541 to a one-half 
inch iron rod with yellow cap stamped “JBI” set for corner; 
 
THENCE North 07 degrees 09 minutes 11 seconds East, 1,514.49 feet to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 05 degrees 33 minutes 02 seconds East, 172.15 feet to the POINT OF 
BEGINNING and containing 1,771,212 square feet or 40.661 acres of land. 
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane 
Coordinates, NAD83), distances shown hereon are grid distance values. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
_________________________________ 
1 Note: Improvement Area #1 is comprised of POD A, POD 2B-1, POD C, POD D, 15.000 acres of Non-Assessed 
Property and 25.034 acres of Non-Benefitted Property.
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EXHIBIT B 

 

FORM OF CERTIFICATE FOR PAYMENT 

Unless otherwise defined, any capitalized terms used herein shall have the meanings ascribed to 
them in the Amended and Restated Indenture of Trust by and between the City of Lavon, Texas 
(the “City”) and Wilmington Trust, National Association (the “Trustee”), dated as of November 
1, 2024 (the “Indenture”). 

The undersigned is an agent for MA Elevon 429, LLC, a Texas limited liability company (the 
“Developer”) and requests payment to the Developer (or to the person designated by the 
Developer) from the Improvement Area #1 Bond Improvement Account of the Project Fund 
from the Trustee, in the amount of_______________________ ($_____________) for labor, 
materials, fees, and/or other general costs related to the creation, acquisition, or construction of 
certain Improvement Area #1 Projects providing a special benefit to property within the Elevon 
Public Improvement District. 

In connection with the above referenced payment, the Developer represents and warrants to the 
City as follows: 

1. The undersigned is a duly authorized officer of the Developer, is qualified to execute this 

Certificate for Payment Form on behalf of the Developer and is knowledgeable as to the matters 

set forth herein. 

2. The itemized payment requested for the below referenced Improvement Area #1 Projects 

has not been the subject of any prior payment request submitted for the same work to the City or, 

if previously requested, no disbursement was made with respect thereto. 

3. The itemized amounts listed for the Improvement Area #1 Projects below is a true and 

accurate representation of the Improvement Area #1 Projects associated with the creation, 

acquisition, or construction, or installation of said Improvement Area #1 Projects and such costs 

are consistent with and within the cost identified for such Improvement Area #1 Projects as set 

forth in the Service and Assessment Plan. 

4. The Developer is in compliance with the terms and provisions of the Indenture, and the 

Service and Assessment Plan. 

5. The Developer or their assignee is not delinquent on PID assessments or property taxes 

for property under their respective control within the District. 

6. All conditions set forth in the Indenture for the payment hereby requested have been 

satisfied. 
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7. The work with respect to Improvement Area #1 Projects referenced below (or its 

completed segment) has been completed, and the Inspector has inspected such Improvement 

Area #1 Projects (or its completed segment). 

8. The Developer agrees to cooperate with the City in conducting its review of the requested 

payment and agrees to provide additional information and documentation as is reasonably 

necessary for the City to complete said review. 

Payments requested are as follows: 

Payee / 
Description of  
Improvement 

Area #1 
Projects 

Total Cost 
of  

Improveme
nt Area #1 

Projects 

Budgeted Cost 
of   

Improvement 
Area #1 
Projects 

Amount 
requested to 
be paid from 

the 
Improvement 
Area #1 Bond 
Improvement 

Account 

Total amount 
disbursed from 

the 
Improvement 
Area #1 Bond 
Improvement 
Account upon 

payment of 
sums under this 

Payment 
Certificate 

     
     

 

Attached hereto are receipts, purchase orders, change orders, and similar instruments which 
support and validate the above requested payments.  Also attached hereto are “bills paid” 
affidavits and supporting documentation in the standard form for City construction projects 
evidencing that any contractor or subcontractor having performed work on an Improvement Area 
#1 Project described above has been paid in full for all work completed through the previous 
Certificate for Payment. 

After receiving this payment request, the Inspector has inspected the Improvement Area #1 
Projects (or completed segment) and confirmed that said work has been completed in accordance 
with approved plans and all applicable governmental laws, rules, and regulations. 

Payments requested hereunder shall be made as directed below: 

a. X amount to Person or Account Y for Z goods or services. 

b. Payment instructions 

I hereby declare that the above representations and warranties are true and correct. 

Dated:  __________________. 
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DEVELOPER:  

      

MA ELEVON 429, LLC, 

a Texas limited liability company 
 
By:   MA Partners, LLC, 
          a Texas limited liability company, its sole manager 
 
 
 
        By: _______________________________ 

       John D. Marlin, Manager 
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APPROVAL OF REQUEST 

The City is in receipt of the attached Certificate for Payment, acknowledges the Certificate for 
Payment, and finds the Certificate for Payment to be in order.  After reviewing the Certificate for 
Payment, the City approves the Certificate for Payment and authorizes and directs payment of 
the amounts set forth below by Trustee from the Project Fund to the Developer or other person 
designated by the Developer as listed and directed on such Certificate for Payment.  The City’s 
approval of the Certificate for Payment shall not have the effect of estopping or preventing the 
City from asserting claims under the Indenture, the Service and Assessment Plan, or any other 
agreement between the parties or that there is a defect in the Improvement Area #1 Projects. 

After or upon receiving this payment request, the City has inspected or been provided inspection 
reports for the Improvement Area #1 Projects (or completed segment) and confirmed that said 
work has been completed in accordance with approved plans and all applicable governmental 
laws, rules, and regulations. 

 

      CITY OF LAVON, TEXAS 

 

 By:       
 Name:        
 Title:          
 

      Date:    ________________  
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INTRODUCTION 

Capitalized terms used in this 2024 Amended and Restated Service and Assessment Plan - 

Improvement Area #2A-2B Bonds shall have the meanings given to them in Section I unless 

otherwise defined in this 2024 Amended and Restated Service and Assessment Plan - 

Improvement Area #2A-2B Bonds or unless the context in which a term is used clearly requires a 

different meaning.  Unless otherwise defined, a reference to a “Section,” an “Exhibit,” or an 

“Appendix” shall be a reference to a Section of this 2024 Amended and Restated Service and 

Assessment Plan - Improvement Area #2A-2B Bonds or an Exhibit or Appendix attached to and 

made a part of this 2024 Amended and Restated Service and Assessment Plan - Improvement 

Area #2A-2B Bonds for all purposes. 

On November 2, 2021, the City Council passed and approved Resolution No. 2021-11-07 

authorizing the establishment of the District in accordance with the PID Act, which authorization 

was effective upon approval in accordance with the PID Act.  The purpose of the District is to 

finance the Actual Costs of Authorized Improvements that confer a special benefit on 

approximately 982.719 acres located within the corporate limits of the City, as described by the 

legal description on Exhibit N-1 and depicted on Exhibit A-1.   

On February 1, 2022, the City approved the Service and Assessment Plan for the District by 

adopting the 2022 Assessment Ordinance which approved the levy of Assessments against 

Assessed Property for Improvement Area #1 and the Zone 1 Remainder Area and approved the 

respective Assessment Rolls. 

On August 15, 2023, the City Council approved the 2023 Annual Service Plan Update for the 

District by adopting Ordinance No. 2023-08-05 which updated the Assessment Rolls for 2023. 

On August 6, 2024, the City Council approved the 2024 Annual Service Plan Update for the District 

by adopting Ordinance No. 2024-08-02 which updated the Assessment Rolls for 2024. 

On September 3, 2024, the City Council approved the 2024 Amended and Restated Service and 

Assessment Plan by approving Ordinance No. 2024-09-01. The 2024 Amended and Restated 

Service and Assessment Plan amended and restated the Service and Assessment Plan, the 2023 

Annual Service Plan Update and the 2024 Annual Service Plan Update in their entirety for the 

purposes of (1) identifying Improvement Area #2A; (2) identifying Improvement Area #2B; (3) 

identifying the Improvement Area #2A Authorized Improvements to be provided by the District; 

(4) identifying the Improvement Area #2B Authorized Improvements to be provided by the 

District;  (5) identifying the costs of the Improvement Area #2A Authorized Improvements; (6) 

identifying the costs of the Improvement Area #2B Authorized Improvements; (7) identifying the 
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indebtedness to be incurred for the Improvement Area #2A Authorized Improvements and the 

manner of assessing the Improvement Area #2A Assessed Property for the costs of the 

Improvement Area #2A Authorized Improvements; (8) identifying the indebtedness to be 

incurred for the Improvement Area #2B Authorized Improvements, and the manner of assessing 

the Improvement Area #2B Assessed Property for the costs of the Improvement Area #2B 

Authorized Improvements; (9) levying the Improvement Area #2A Assessments against 

Improvement Area #2A Assessed Property; (10) levying the Improvement Area #2B Assessments 

against Improvement Area #2B Assessed Property; (11) establishing the Improvement Area #2A 

Reimbursement Obligation and the Improvement Area #2B Reimbursement Obligation, and (12) 

approving the Improvement Area #2A the Assessment Roll and the Improvement Area #2B 

Assessment Roll. 

This 2024 Amended and Restated Service and Assessment Plan – Improvement Area #2A-2B 

Bonds serves to amend and restate the 2024 Amended and Restated Service and Assessment 

Plan in its entirety for the purpose of (1) issuing the Improvement Area #2A-2B Bonds and (2) 

updating the Assessment Rolls. 

The PID Act provides that a service plan must (i) cover a period of at least five years; (ii) define 

the annual indebtedness and projected cost of the Authorized Improvements; and (iii) include a 

copy of the notice form required by Section 5.014 of the Texas Property Code, as amended.  The 

Service Plan is contained in Section IV and the notice form is attached as Appendix C. 

The PID Act requires that the Service Plan include an Assessment Plan that assesses the Actual 

Costs of the Authorized Improvements against the Assessed Property within the District based 

on the special benefits conferred on such property by the Authorized Improvements.  The 

Assessment Plan is contained in Section V. 

The PID Act requires an Assessment Roll that states the Assessment against each Parcel 

determined by the method chosen by the City Council.  The Assessment against each Parcel of 

Assessed Property must be sufficient to pay the share of the Actual Costs of the Authorized 

Improvements apportioned to such Parcel and cannot exceed the special benefit conferred on 

the Parcel by such Authorized Improvements.  The Zone 1 Remainder Area Assessment Roll is 

included as Exhibit F-1. The Improvement Area #1 Area Assessment Roll is included as Exhibit G-

1. The Improvement Area #2A Assessment Roll is included as Exhibit H-1. The Improvement Area 

#2B Assessment Roll is included as Exhibit I-1. 
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SECTION I: DEFINITIONS 

“2022 Assessment Ordinance” means Ordinance No. 2022-02-01 which was passed and adopted 

by the City Council on February 1, 2022, and levied Assessments against Improvement Area #1 

and the Zone 1 Remainder Area in the District. 

“2024 Amended and Restated Service and Assessment Plan” means the Elevon Public 

Improvement District Amended and Restated Service and Assessment Plan approved by City 

Council on September 3, 2024, by the 2024 Assessment Ordinance. 

“2024 Amended and Restated Service and Assessment Plan – Improvement Area #2A-2B 

Bonds” means the Elevon Public Improvement District Amended and Restated Service and 

Assessment Plan – Improvement Area #2A-2B Bonds approved by City Council on October 1, 

2024. 

“2024 Assessment Ordinance” means Ordinance No. 2024-09-01 which was passed and adopted 

by the City Council on September 3, 2024, and levied Assessments against Improvement Area 

#2A and Improvement Area #2B in the District. 

“Actual Costs” mean, with respect to Authorized Improvements, the actual costs paid or incurred 

by or on behalf of the Owner, (either directly or through affiliates), including: (1) the costs for the 

design, planning, financing, administration/management, acquisition, installation, construction 

and/or implementation of such Authorized Improvements; (2) the fees paid for obtaining 

permits, licenses, or other governmental approvals for such Authorized Improvements; (3) the 

costs for external professional services, such as engineering, geotechnical, surveying, land 

planning, architectural landscapers, appraisals, legal, accounting, and similar professional 

services; (4) the costs for all labor, bonds, and materials, including equipment and fixtures, owing 

to contractors, builders, and materialmen engaged in connection with the acquisition, 

construction, or implementation of the Authorized Improvements; and (5) all related permitting 

and public approval expenses, and architectural, engineering, consulting, and other 

governmental fees and charges. 

“Additional Interest” means the amount collected by the application of the Additional Interest 

Rate. 

“Additional Interest Rate” means up to an additional 0.50% additional interest rate that may be 

charged on Assessments securing PID Bonds pursuant to Section 372.018 of the PID Act. The 

Additional Interest Rate is not charged on Assessments securing the Improvement Area #2A 

Reimbursement Obligation and the Improvement Area #2B Reimbursement Obligation. 
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“Administrator” means the City or independent firm designated by the City who shall have the 

responsibilities provided in this 2024 Amended and Restated Service and Assessment Plan - 

Improvement Area #2A-2B Bonds, any Indenture, or any other agreement or document approved 

by the City related to the duties and responsibilities of the administration of the District.  The 

initial Administrator is P3Works, LLC.  

“Annual Collection Costs” mean the actual or budgeted costs and expenses related to the 

operation of the District, including, but not limited to, costs and expenses for: (1) the 

Administrator; (2) City staff; (3) legal counsel, engineers, accountants, financial advisors, and 

other consultants engaged by the City; (4) calculating, collecting, and maintaining records with 

respect to Assessments and Annual Installments; (5) preparing and maintaining records with 

respect to Assessment Rolls and Annual Service Plan Updates; (6) paying and redeeming PID 

Bonds; (7) investing or depositing Assessments and Annual Installments; (8) complying with this 

2024 Amended and Restated Service and Assessment Plan - Improvement Area #2A-2B Bonds, 

the PID Act, and any Indenture, with respect to the PID Bonds, including the City’s continuing 

disclosure requirements; and (9) the paying agent/registrar and Trustee in connection with PID 

Bonds, including their respective legal counsel.  Annual Collection Costs collected but not 

expended in any year shall be carried forward and applied to reduce Annual Collection Costs for 

subsequent years. 

“Annual Installment” means the annual installment payment of an Assessment as calculated by 

the Administrator and approved by the City Council, that includes: (1) principal; (2) interest; (3) 

Annual Collection Costs; and (4) Additional Interest related to the PID Bonds. 

“Annual Service Plan Update” means an update to this 2024 Amended and Restated Service and 

Assessment Plan - Improvement Area #2A-2B Bonds prepared no less frequently than annually 

by the Administrator and approved by the City Council. 

“Assessed Property” means any Parcel within the District against which an Assessment is levied. 

“Assessment” means an assessment levied against a Parcel, other than Non-Benefitted Property 

or Non-Assessed Property to pay the costs of certain Authorized Improvements as specified 

herein, which Assessment is imposed pursuant to an Assessment Ordinance and the provisions 

herein, as shown on an Assessment Roll, subject to reallocation upon the subdivision of such 

Parcel or reduction according to the provisions herein and in the PID Act. 

“Assessment Ordinance” means an ordinance adopted by the City Council in accordance with 

the PID Act that levies an Assessment on the Assessed Property, as shown on any Assessment 

Roll. 
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“Assessment Plan” means the methodology employed to assess the Actual Costs of the 

Authorized Improvements against the Assessed Property based on the special benefits conferred 

on such property by the Authorized Improvements, more specifically set forth and described in 

Section V. 

“Assessment Roll” means any assessment roll for the Assessed Property, including the Zone 1 

Remainder Area Assessment Roll, the Improvement Area #1 Assessment Roll, the Improvement 

Area #2A Assessment Roll, and the Improvement Area #2B Assessment Roll as updated, modified 

or amended from time to time in accordance with the procedures set forth herein and in the PID 

Act, including in any Annual Service Plan Updates. The Assessment Roll is included in this 2024 

Amended and Restated Service and Assessment Plan - Improvement Area #2A-2B Bonds as 

Exhibit F-1, Exhibit G-1, Exhibit H-1, and Exhibit I-1. 

“Authorized Improvements” means the improvements authorized by Section 372.003 of the PID 

Act, and described in Sections III.A, III.B, III.C, III.D, III.E, and III.F as further depicted on Exhibits 

K-1, K-2 and K-3. 

“Bond Issuance Costs” means the costs associated with issuing PID Bonds, including, but not 

limited to, attorney fees, financial advisory fees, consultant fees, initial trustee fee appraisal fees, 

printing costs, publication costs, capitalized interest, reserve fund requirements, underwriter’s 

discount, fees charged by the Texas Attorney General, and any other cost or expense incurred by 

the City directly associated with the issuance of any series of PID Bonds. 

“City” means the City of Lavon, Texas. 

“City Council” means the governing body of the City. 

“County” means Collin County, Texas. 

“Delinquent Collection Costs” mean costs related to the foreclosure on Assessed Property and 

the costs of collection of delinquent Assessments, delinquent Annual Installments, or any other 

delinquent amounts due under this 2024 Amended and Restated Service and Assessment Plan - 

Improvement Area #2A-2B Bonds, including penalties and reasonable attorney’s fees actually 

paid, but excluding amounts representing interest and penalty interest.  

“Development Agreement” means that certain Elevon Development Agreement by and between 

the Master Developer, Petro-Hunt, LLC, Far East Lavon, LP, 78 Straddle, LP, East Lavon Partners, 

LP, World Land Developers, LP and the City, dated as of November 2, 2021, and as may be 

amended from time to time. 
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“District” means the Elevon Public Improvement District containing approximately 982.719 acres 

located within the corporate limits of the City and more specifically described in Exhibit N-1 and 

depicted on Exhibit A-1.  

“District Formation Costs” means the costs associated with forming the District, including, but 

not limited to, attorney fees, and any other cost or expense incurred by the City directly 

associated with the establishment of the District.  

“Engineer’s Report” means the report provided by a licensed professional engineer that 

describes the Authorized Improvements, including their costs, location, and benefit, and is 

attached hereto as Appendix A. 

“Estimated Buildout Value” means the estimated value of an Assessed Property with fully 

constructed horizontal and vertical improvements, as provided by the Master Developer or 

Owners, as applicable, and confirmed by the City Council, by considering such factors as density, 

lot size, proximity to amenities, view premiums, location, market conditions, historical sales, 

builder contracts, discussions with homebuilders, reports from third party consultants, or any 

other factors that, in the judgment of the City, may impact value. The Estimated Buildout Value 

for each Lot Type is shown on Exhibit E-1. 

“Future Improvement Area” means approximately 605.961 acres located within the District and 

more specifically described in Exhibit N-2 and depicted on Exhibit A-2. The Future Improvement 

Area includes all of the District, save and except Zone 1. The Future Improvement Area may be 

subdivided into one or more improvement areas.  

“GRBK Edgewood” means GRBK Edgewood, LLC, a Texas limited liability company, and any 

successors or assigns thereof that intends to develop the property in the District for the ultimate 

purpose of transferring title to end-users. GRBK Edgewood was the original partial owner of 

approximately 63.017 acres in POD 2C and is the owner of approximately 52.368 acres in POD 

2E. 

“HMH/Stratford Elevon” means HMH/Stratford Elevon JV, LLC, a Texas limited liability company, 

and any successors or assigns thereof that intends to develop the property in the District for the 

ultimate purpose of transferring title to end-users. HMH/Stratford Elevon was the original owner 

of POD 2B-1 and is the owner of POD 2B-2. 

“Improvement Area #1” means approximately 272.698 acres located within the District, more 

specifically described in Exhibit N-5 and depicted on Exhibit A-2. Improvement Area #1 is 

comprised of POD 2A, POD 2B-1, POD 2C, POD 2D, 15.000 acres of Non-Assessed Property and 
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25.034 acres of Non-Benefitted Property.  s for Improvement Area #1 are attached hereto as 

Exhibit A-4. 

“Improvement Area #1 Additional Bonds” means those certain “City of Lavon, Texas, Special 

Assessment Revenue Bonds, Series 2024 (Elevon Public Improvement District Improvement Area 

#1 Project)” that are secured by Improvement Area #1 Assessments. 

“Improvement Area #1 Annual Installment” means the Annual Installment of the Improvement 

Area #1 Assessment as calculated by the Administrator and approved by the City Council that 

includes: (1) principal; (2) interest; (3) Annual Collection Costs related to Improvement Area #1 

Assessments; and (4) Additional Interest related to the Improvement Area #1 Bonds, as shown 

on Exhibit G-2. 

 “Improvement Area #1 Assessed Property” means any Parcel within Improvement Area #1 

against which an Improvement Area #1 Assessment is levied. 

“Improvement Area #1 Assessment” means an Assessment levied against Improvement Area #1 

Assessed Property, related to the Improvement Area #1 Authorized Improvements, and imposed 

pursuant to the 2022 Assessment Ordinance and the provisions herein, as shown on the 

Improvement Area #1 Assessment Roll, subject to reallocation or reduction pursuant to the 

provisions set forth in Section VI herein and in the PID Act. 

“Improvement Area #1 Assessment Roll” means the Assessment Roll for the Improvement Area 

#1 Assessed Property, as updated, modified, or amended from time to time in accordance with 

the procedures set forth herein and in the PID Act, including any updates prepared in connection 

with the issuance of PID Bonds or any Annual Service Plan Updates. The Improvement Area #1 

Assessment Roll is included in this 2024 Amended and Restated Service and Assessment Plan - 

Improvement Area #2A-2B Bonds as Exhibit G-1. 

“Improvement Area #1 Authorized Improvements” means collectively, (1) the pro rata portion 

of the Zone 1 Improvements allocable to Improvement Area #1; (2) the pro rata portion of the 

Offsite Improvements allocable to Improvement Area #1; (3) the Improvement Area #1 

Improvements; (3) the first year’s Annual Collection Costs related to the Improvement Area #1 

Assessments; and (5) Bond Issuance Costs incurred in connection with the issuance of 

Improvement Area #1 Initial Bonds and the Improvement Area #1 Additional Bonds. 

“Improvement Area #1 Improvements” means the Authorized Improvements which only benefit 

the Improvement Area #1 Assessed Property, as further described in Section III.B and Depicted 

on Exhibit K-2. 
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“Improvement Area #1 Initial Bonds” means those certain “City of Lavon, Texas, Special 

Assessment Revenue Bonds, Series 2022 (Elevon Public Improvement District Improvement Area 

#1 Project)” that are secured by Improvement Area #1 Assessments. 

“Improvement Area #2 Reimbursement Agreement” means that certain Reimbursement 

Agreement, effective September 3, 2024, entered into by and between the City and Master 

Developer in which the Master Developer, either directly or through affiliates, agrees to construct 

the Improvement Area #2A Improvements and the Improvement Area #2B Improvements and to 

fund certain Actual Costs of the Improvement Area #2A Authorized Improvements and the 

Improvement Area #2B Authorized Improvements, and the City agrees to (1) reimburse the 

Master Developer or its designee for Actual Costs of the Improvement Area #2A Authorized 

Improvements and the Improvement Area #2B Authorized Improvements from the proceeds of 

PID Bonds in accordance with the Act, this Service and Assessment Plan and the applicable 

Indenture, and (2) reimburse the Master Developer for Actual Costs of Improvement Area #2A 

Authorized Improvements and the Improvement Area #2B Authorized Improvements not paid by 

proceeds of the Improvement Area #2A-2B Bonds solely from the revenue collected by the City 

from Improvement Area #2A Assessments and the Improvement Area #2B Assessments, 

including Improvement Area #2A Annual Installments and Improvement Area #2B Annual 

Installments not pledged to the payment of PID Bonds. 

“Improvement Area #2A-2B Bonds” means those certain “City of Lavon, Texas, Special 

Assessment Revenue Bonds, Series 2024 (Elevon Public Improvement District Improvement Area 

#2 Project)” that are secured by Improvement Area #2A Assessments and Improvement Area #2B 

Assessments. 

“Improvement Area #2A” means approximately 65.34 acres located within the District, more 

specifically described in Exhibit N-6 and depicted on Exhibit A-2. 

“Improvement Area #2A Annual Installment” means the Annual Installment of the Improvement 

Area #2A Assessment as calculated by the Administrator and approved by the City Council, that 

includes: (1) principal; (2) interest; (3) Annual Collection Costs related to Improvement Area #2A; 

and (4) Additional Interest related to the Improvement Area #1 Bonds, as shown on Exhibit H-2. 

 “Improvement Area #2A Assessed Property” means any Parcel within Improvement Area #2A 

against which an Improvement Area #2A Assessment is levied. 

“Improvement Area #2A Assessment” means an Assessment levied against Improvement Area 

#2A Assessed Property, related to the Improvement Area #2A Authorized Improvements, and 

imposed pursuant to the 2024 Assessment Ordinance and the provisions herein, as shown on the 
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Improvement Area #2A Assessment Roll, subject to reallocation or reduction pursuant to the 

provisions set forth in Section VI herein and in the PID Act. 

“Improvement Area #2A Assessment Roll” means the Assessment Roll for the Improvement 

Area #2A Assessed Property, as updated, modified, or amended from time to time in accordance 

with the procedures set forth herein and in the PID Act, including any updates prepared in 

connection with the issuance of PID Bonds or any Annual Service Plan Updates. The Improvement 

Area #2A Assessment Roll is included in this 2024 Amended and Restated Service and Assessment 

Plan - Improvement Area #2A-2B Bonds as Exhibit H-1. 

“Improvement Area #2A Authorized Improvements” means collectively, (1) the Improvement 

Area #2A Improvements; (2) the first year’s Annual Collection Costs related to Improvement Area 

#2A Assessments; and (3) Bond Issuance Costs incurred in connection with the Improvement 

Area #2A-2B Bonds. 

“Improvement Area #2A Improvements” means the Authorized Improvements which only 

benefit the Improvement Area #2A Assessed Property, as further described in Section III.D and 

Depicted on Exhibit K-3. 

“Improvement Area #2A Reimbursement Obligation” means an amount not to exceed 

$7,514,043 secured by Improvement Area #2A Assessments to be paid to the Master Developer 

pursuant to the Reimbursement Agreement. The Annual Installments for the Improvement Area 

#2A Reimbursement Obligation are shown on Exhibit M-5. 

“Improvement Area #2B” means approximately 38.72 acres located within the District, more 

specifically described in Exhibit N-7 and depicted on Exhibit A-2. 

“Improvement Area #2B Annual Installment” means the Annual Installment of the Improvement 

Area #2B Assessment as calculated by the Administrator and approved by the City Council, that 

includes: (1) principal; (2) interest; (3) Annual Collection Costs related to Improvement Area #2B 

Assessments; and (4) Additional Interest related to the Improvement Area #2A-2B Bonds, as 

shown on Exhibit I-2. 

“Improvement Area #2B Assessed Property” means any Parcel within Improvement Area #2B 

against which an Improvement Area #2B Assessment is levied. 

“Improvement Area #2B Assessment” means an Assessment levied against Improvement Area 

#2B Assessed Property, related to the Improvement Area #2B Authorized Improvements, and 

imposed pursuant to the 2024 Assessment Ordinance and the provisions herein, as shown on the 
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Improvement Area #2B Assessment Roll, subject to reallocation or reduction pursuant to the 

provisions set forth in Section VI herein and in the PID Act. 

“Improvement Area #2B Assessment Roll” means the Assessment Roll for the Improvement Area 

#2B Assessed Property, as updated, modified, or amended from time to time in accordance with 

the procedures set forth herein and in the PID Act, including any updates prepared in connection 

with the issuance of PID Bonds or any Annual Service Plan Updates. The Improvement Area #2B 

Assessment Roll is included in this 2024 Amended and Restated Service and Assessment Plan - 

Improvement Area #2A-2B Bonds as Exhibit I-1. 

“Improvement Area #2B Authorized Improvements” means collectively, (1) the Improvement 

Area #2B Improvements; (2) the first year’s Annual Collection Costs related to Improvement Area 

#2B; and (3) Bond Issuance Costs incurred in connection with Improvement Area #2A-2B Bonds. 

“Improvement Area #2B Improvements” means the Authorized Improvements which only 

benefit the Improvement Area #2B Assessed Property, as further described in Section III.D and 

Depicted on Exhibit K-3. 

“Improvement Area #2B Reimbursement Obligation” means an amount not to exceed 

$4,807,974 secured by Improvement Area #2B Assessments to be paid to the Master Developer 

pursuant to the Reimbursement Agreement. The Annual Installments for the Improvement Area 

#2B Reimbursement Obligation are shown on Exhibit M-6. 

“Indenture” means an Indenture of Trust entered into between the City and the Trustee in 

connection with the issuance of each series of PID Bonds, as amended from time to time, setting 

forth the terms and conditions related to a series of PID Bonds. 

“K Hovnanian Homes” means K Hovnanian DFW Elevon, LLC, a Texas limited liability company, 

and any successors or assigns thereof that intends to develop the property in the District for the 

ultimate purpose of transferring title to end users. K Hovnanian Homes was the original owner 

of POD 2A. 

“Lot” means (1) for any portion of the District for which a final subdivision plat has been recorded 

in the Plat or Official Public Records of the County, a tract of land described by “lot” in such 

subdivision plat; and (2) for any portion of the District for which a subdivision plat has not been 

recorded in the Plat or Official Public Records of the County, a tract of land anticipated to be 

described as a “lot” in a final recorded subdivision plat as shown on a concept plan or a 

preliminary plat. A “Lot” shall not include real property owned by a government entity, even if 

such property is designated as a separate described tract or lot on a recorded subdivision plat. 

APPENDIX C - Page 14



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – 
IMPROVEMENT AREA #2A-2B BONDS 

14 

 

“Lot Type” means a classification of final building Lots with similar characteristics (e.g. lot size, 

home product, Estimated Buildout Value, etc.), as determined by the Administrator and 

confirmed by the City Council. In the case of single-family residential Lots, the Lot Type shall be 

further defined by classifying the residential Lots by the Estimated Buildout Value of the Lot as 

provided by the Owner/Developer, and confirmed by the City Council, as shown on Exhibit E-1. 

“Lot Type 1” means a Lot within Improvement Area #1 marketed to homebuilders as a 30’ Lot. 

The buyer disclosure for Lot Type 1 is attached within Appendix C. 

“Lot Type 2” means a Lot within Improvement Area #1 marketed to homebuilders as a 40’ Lot. 

The buyer disclosure for Lot Type 2 is attached within Appendix C. 

“Lot Type 3” means a Lot within Improvement Area #1 marketed to homebuilders as a 45’ Lot. 

The buyer disclosure for Lot Type 3 is attached within Appendix C. 

“Lot Type 4” means a Lot within Improvement Area #1 marketed to homebuilders as a 50’ Lot. 

The buyer disclosure for Lot Type 4 is attached within Appendix C. 

“Lot Type 5” means a Lot within Improvement Area #1 marketed to homebuilders as a 26’ Lot. 

The buyer disclosure for Lot Type 5 is attached within Appendix C. 

“Lot Type 6” means a Lot within Improvement Area #1 marketed to homebuilders as a 60’ Lot. 

The buyer disclosure for Lot Type 6 is attached within Appendix C. 

“Lot Type 7” means a Lot within Improvement Area #1 marketed to homebuilders as a 70’ Lot. 

The buyer disclosure for Lot Type 7 is attached within Appendix C. 

“Lot Type 8” means a Lot within Improvement Area #2A marketed to homebuilders as a 40’ Lot. 

The buyer disclosure for Lot Type 8 is attached within Appendix C. 

“Lot Type 9” means a Lot within Improvement Area #-2A marketed to homebuilders as a 45’ Lot. 

The buyer disclosure for Lot Type 9 is attached within Appendix C. 

“Lot Type 10” means a Lot within Improvement Area #2A marketed to homebuilders as a 50’ Lot. 

The buyer disclosure for Lot Type 10 is attached within Appendix C. 

“Lot Type 11” means a Lot within Improvement Area #2A marketed to homebuilders as a 60’ Lot. 

The buyer disclosure for Lot Type 11 is attached within Appendix C. 

“Lot Type 12” means a Lot within Improvement Area #2B marketed to homebuilders as a 40’ Lot. 

The buyer disclosure for Lot Type 12 is attached within Appendix C. 

APPENDIX C - Page 15



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – 
IMPROVEMENT AREA #2A-2B BONDS 

15 

 

“Lot Type 13” means a Lot within Improvement Area #2B marketed to homebuilders as a 50’ Lot. 

The buyer disclosure for Lot Type 13 is attached within Appendix C. 

“Master Developer” means MA Elevon 429, LLC, a Texas limited liability company, and any 

successors or assigns thereof that intends to develop the property in the District for the ultimate 

purpose of transferring title to end users. The Master Developer is responsible for construction 

of Zone 1 Improvements, Offsite Improvements, Improvement Area #1 Improvements, 

Improvement Area #2A Improvements and Improvement Area #2B Improvements. 

“Maximum Assessment” means, for each Lot, an Assessment equal to the lesser of (1) the 

amount calculated pursuant to Section VI.A, or (2) for each Lot Type, the amount shown on 

Exhibit E-1. 

“Non-Assessed Property” means Parcels within the boundaries of the District that accrue special 

benefit from the Authorized Improvements as determined by the City Council and are allocated 

a proportionate share of the costs but are not assessed for the costs thereof. The Non-Assessed 

Property within Improvement Area #1 is owned by the Master Developer. 

“Non-Benefitted Property” means Parcels within the boundaries of the District that accrue no 

special benefit from the Authorized Improvements as determined by the City Council. 

“Notice of Assessment Termination” means a document that shall be recorded in the Official 

Public Records of the County evidencing the termination of an Assessment, a form of which is 

attached as Exhibit L. 

“Offsite Improvements” means those Authorized Improvements that confer a special benefit to 

all of the Assessed Property within the District, as further described in Section III.C and depicted 

on Exhibit K-1. 

“Owner” or “Owners” means the Master Developer; K Hovnanian Homes, HMH Stratford Elevon; 

GRBK Edgewood; UMH Development; Qualico; Petro-Hunt Entities; and any successors or assigns 

thereof that intends to develop the property in the District for the ultimate purpose of 

transferring title to end users.  

“Parcel” or “Parcels” means a specific property within the District identified by either a tax parcel 

identification number assigned by the Collin Central Appraisal District for real property tax 

purposes, by legal description, or by lot and block number in a final subdivision plat recorded in 

the Official Public Records of the County, or by any other means determined by the City. 
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“Petro-Hunt” means Petro-Hunt, LLC, and any successors or assigns thereof that intends to 

develop the property in the District for the ultimate purpose of transferring title to end users. 

Petro-Hunt is the owner of the Future Improvement Area. 

“Petro-Hunt Entities” means Petro-Hunt, Far East Lavon, LP, 78 Straddle, LP, East Lavon Partners, 

LP, and World Land Developers, LP. 

“PID Act” means Chapter 372, Texas Local Government Code, as amended. 

“PID Bonds” means any bonds issued by the City in one or more series and secured in whole or 

in part by Assessments. 

“POD” means a phase of development within the District, including, but not limited to, POD 2A, 

POD 2B-1, POD 2C, POD 2D, POD 2E and POD 2B-2. 

“POD 2A” means approximately 65.135 acres located within Improvement Area #1 and more 

specifically described in Exhibit N-5 and depicted on Exhibit A-2. The Annual Installment schedule 

for POD 2A is included as Exhibit J-1. POD 2A was originally owned by K Hovnanian Homes. 

“POD 2B-1” means approximately 49.470 acres located within Improvement Area #1 and more 

specifically described in Exhibit N-5 and depicted on Exhibit A-2. The Annual Installment schedule 

for POD 2B-1 is included as Exhibit J-2. POD 2B-1 was originally owned by HMH/Stratford Elevon. 

“POD 2B-2” means approximately 38.720 acres located within Improvement Area #2B and more 

specifically described in Exhibit N-7 and depicted on Exhibit A-2. The Annual Installment schedule 

for POD 2B-2 is included as Exhibit J-3. POD 2B-2 is currently owned by HMH/Stratford Elevon. 

“POD 2C” means approximately 77.398 acres located within Improvement Area #1 and more 

specifically described in Exhibit N-5 and depicted on Exhibit A-2. The Annual Installment schedule 

for POD 2C is included as Exhibit J-4. POD 2C was originally owned partially by GRBK Edgewood 

and partially by UMH Development. 

“POD 2D” means approximately 40.661 acres located within Improvement Area #1 and more 

specifically described in Exhibit N-5 and depicted on Exhibit A-2. The Annual Installment schedule 

for POD 2D is included as Exhibit J-5. POD 2D was originally owned by Qualico. 

“POD 2E” means approximately 65.340 acres located within Improvement Area #2A and more 

specifically described in Exhibit N-6 and depicted on Exhibit A-2. The Annual Installment schedule 

for POD 2E is included as Exhibit J-6. POD 2E is currently owned partially by GRBK Edgewood and 

partially by UMH Development. 
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“Prepayment” means the payment of all or a portion of an Assessment before the due date of 

the final Annual Installment thereof. Amounts received at the time of a Prepayment which 

represent a payment of principal, interest, or penalties on a delinquent installment of an 

Assessment are not to be considered a Prepayment, but rather are to be treated as the payment 

of the regularly scheduled Annual Installment. 

“Prepayment Costs” means interest, including Additional Interest and Annual Collection Costs, 

to the date of Prepayment. 

“Qualico” means Qualico Developments (U.S.), Inc., a Delaware corporation, and any successors 

or assigns thereof that intends to develop the property in the District for the ultimate purpose of 

transferring title to end users. Qualico was the original owner of POD 2D. 

“Service and Assessment Plan” means this Elevon Public Improvement District Service and 

Assessment Plan as updated, amended, or supplemented from time to time.  

“Service Plan” means the plan described in Section IV which covers a period of at least five years 

and defines the annual indebtedness and projected costs of the Authorized Improvements. 

“Trustee” means the trustee or successor trustee under an Indenture. 

“UMH Development” means UMH Development, LLC, a Texas limited liability company, and any 

successors or assigns thereof that intends to develop the property in the District for the ultimate 

purpose of transferring title to end users. UMH Development was the original owner of 

approximately 14.381 acres in POD 2C and is the owner of approximately 12.972 acres in POD 

2E. 

“Zone 1” means approximately 376.758 acres located within the District and more specifically 

described in Exhibit N-3 and depicted on Exhibit A-2. Zone 1 includes all of the District save and 

except the Future Improvement Area. 

“Zone 1 Remainder Area” means approximately 104.06 acres located within the District, more 

specifically described in Exhibit N-4 and depicted on Exhibit A-2. The Zone 1 Remainder Area 

includes all of Zone 1 save and except Improvement Area #1. The Zone 1 Remainder Area is being 

developed as Improvement Area #2A and Improvement Area #2B. 

“Zone 1 Remainder Area Annual Installment” means the Annual Installment of the Zone 1 

Remainder Area Assessment as calculated by the Administrator and approved by the City Council, 

that includes: (1) principal; (2) interest; (3) Annual Collection Costs related to Zone 1 Remainder 

Area Assessments; and (4) Additional Interest related to the Zone 1 Remainder Area Bonds, if 

applicable, as shown on Exhibit F-2. 
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 “Zone 1 Remainder Area Assessed Property” means any Parcel within the Zone 1 Remainder 

Area against which a Zone 1 Remainder Area Assessment is levied. 

“Zone 1 Remainder Area Assessment” means an Assessment levied against Zone 1 Remainder 

Area Assessed Property, related to the Zone 1 Remainder Area Authorized Improvements, and 

imposed pursuant to the 2022 Assessment Ordinance and the provisions herein, as shown on the 

Zone 1 Remainder Area Assessment Roll, subject to reallocation or reduction pursuant to the 

provisions set forth in Section VI herein and in the PID Act. 

“Zone 1 Remainder Area Assessment Roll” means the Assessment Roll for the Zone 1 Remainder 

Area Assessed Property, as updated, modified, or amended from time to time in accordance with 

the procedures set forth herein and in the PID Act, including any updates prepared in connection 

with the issuance of PID Bonds or any Annual Service Plan Updates. The Zone 1 Remainder Area 

Assessment Roll is included in this 2024 Amended and Restated Service and Assessment Plan - 

Improvement Area #2A-2B Bonds as Exhibit F-1. 

“Zone 1 Remainder Area Authorized Improvements” means collectively, (1) the pro rata portion 

of the Zone 1 Improvements allocable to the Zone 1 Remainder Area; (2) the pro rata portion of 

the Offsite Improvements allocable to the Zone 1 Remainder Area; (3) the first year’s Annual 

Collection Costs related to the Zone 1 Remainder Area Assessments; and (4) Bond Issuance Costs 

incurred in connection with the issuance of the Zone 1 Remainder Area Bonds. 

“Zone 1 Remainder Area Bonds” means those certain “City of Lavon, Texas, Special Assessment 

Revenue Bonds, Series 2022 (Elevon Public Improvement District Zone 1 Remainder Area 

Project)” that are secured by Zone 1 Remainder Area Assessments. 

“Zone 1 Remainder Area Initial Parcel” means all of the Zone 1 Remainder Area Assessed 

Property against which the entire Zone 1 Remainder Area Assessment is levied, as shown on the 

Zone 1 Remainder Area Assessment Roll. 

“Zone 1 Improvements” means those Authorized Improvements that confer a special benefit to 

all of the Assessed Property within Zone 1, as further described in Section III.A. and depicted on 

Exhibit K-1. 
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SECTION II: THE DISTRICT 

The District includes approximately 982.719 contiguous acres located within the corporate limits 

of the City, the boundaries of which are more particularly described on Exhibit N-1 and depicted 

on Exhibit A-1.  

The Zone 1 Remainder Area includes approximately 104.06 non-contiguous acres located within 

the corporate limits of the City, the boundaries of which are more particularly described on 

Exhibit N-4 and depicted on Exhibit A-2. The Zone 1 Remainder Area includes Improvement Area 

#2A and Improvement Area #2B. Development of the Zone 1 Remainder Area is fully platted and 

includes 453 Lots developed with single-family homes (101 single-family homes that are on Lots 

classified as Lot Type 8, 89 single-family homes that are on Lots classified as Lot Type 9, 42 single-

family homes that are on Lots classified as Lot Type 10, 61 single-family homes that are on Lots 

classified as Lot Type 11, 115 single-family homes that are on Lots classified as Lot Type 12, and 

45 single-family homes that are on Lots classified as Lot Type 13). 

Improvement Area #1 includes approximately 272.698 contiguous acres located within the 

corporate limits of the City, the boundaries of which are more particularly described on Exhibit 

N-5 and depicted on Exhibit A-2. Improvement Area #1 is fully platted and includes 937 Lots 

developed with single-family homes (76 single-family homes that are on Lots classified as Lot 

Type 1, 217 single-family homes that are on Lots classified as Lot Type 2, 69 single-family homes 

that are on Lots classified as Lot Type 3, 310 single-family homes that are on Lots classified as Lot 

Type 4, 44 single-family homes that are on Lots classified as Lot Type 5, 148 single-family homes 

that are on Lots classified as Lot Type 6, and 73 single-family homes that are on Lots classified as 

Lot Type 7.) 

Improvement Area #2A includes approximately 65.34 contiguous acres located within the 

corporate limits of the City, the boundaries of which are more particularly described on Exhibit 

N-6 and depicted on Exhibit A-2. Improvement Area #2A is fully platted and includes 190 Lots 

developed with single-family homes (42 single-family homes that are on Lots classified as Lot 

Type 8, 61 single-family homes that are on Lots classified as Lot Type 9, 115 single-family homes 

that are on Lots classified as Lot Type 10, and 45 single-family homes that are on Lots classified 

as Lot Type 11).  

Improvement Area #2B includes approximately 38.72 contiguous acres located within the 

corporate limits of the City, the boundaries of which are more particularly described on Exhibit 

N-7 and depicted on Exhibit A-2. Improvement Area #2B is fully platted and includes 263 Lots 
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developed with single-family homes (101 single-family homes that are on Lots classified as Lot 

Type 12, and 89 single-family homes that are on Lots classified as Lot Type 13). 

SECTION III: AUTHORIZED IMPROVEMENTS  

Based on information provided by the Owners and their engineers and reviewed by the City staff 

and by third-party consultants retained by the City, the City has determined that the Authorized 

Improvements confer a special benefit on the Assessed Property.  Authorized Improvements will 

be designed and constructed in accordance with the City’s standards and specifications and will 

be owned and operated by the City except for various water improvements which will be owned 

and operated either by the Bear Creek SUD or the Nevada SUD, and will be constructed in 

accordance with the applicable SUD’s regulations and requirements. The budget for the 

Authorized Improvements is shown on Exhibit B-1. The budget for the Authorized Improvements 

allocated by POD is shown on Exhibit B-2 and Exhibit B-3.  

A. Zone 1 Improvements 

 Streets 

Improvements including subgrade stabilization, concrete and reinforcing steel for 

roadways, testing, handicapped ramps, and streetlights.  All related earthwork, 

excavation, erosion control, retaining walls, intersections, signage, lighting and re-

vegetation of all disturbed areas within the right-of-way are included. The street 

improvements will provide benefit to each Lot within Zone 1. 

 Water 

Improvements including trench excavation and embedment, trench safety, PVC piping, 

manholes, service connections, testing, related earthwork, excavation, and erosion 

control, and all necessary appurtenances required to provide water service to all Lots 

within Zone 1. 

 Sewer  

Improvements including trench excavation and embedment, trench safety, PVC piping, 

ductile iron encasement, boring, manholes, service connections, testing, related 

earthwork, excavation, erosion control and all necessary appurtenances required to 

provide wastewater service to all Lots within Zone 1. 

 Drainage  
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Improvements including earthen channels, swales, curb and drop inlets, RCP piping and 

boxes, headwalls, concrete flumes, rock rip rap, concrete outfalls, and testing as well as 

all related earthwork, excavation, erosion control and all necessary appurtenances 

required to provide storm drainage for all Lots within Zone 1. 

 ROW Areas 

Includes road right of way that benefits all Lots within Zone 1. 

 Soft Costs 

Costs related to designing, constructing, and installing the Zone 1 Improvements including 

land planning and design, City fees, engineering, soil testing, survey, construction 

management, contingency, District Formation Costs, legal fees, and consultant fees. 

B. Improvement Area #1 Improvements 

 Streets 

Improvements including subgrade stabilization, concrete and reinforcing steel for 

roadways, testing, handicapped ramps, and streetlights.  All related earthwork, 

excavation, erosion control, retaining walls, intersections, signage, lighting and re-

vegetation of all disturbed areas within the right-of-way are included. The street 

improvements will provide benefit to each Lot within Improvement Area #1.  

 Water 

Improvements including trench excavation and embedment, trench safety, PVC piping, 

manholes, service connections, testing, related earthwork, excavation, erosion control 

and all necessary appurtenances required to provide water service to all Lots within 

Improvement Area #1. 

 Sewer  

Improvements including trench excavation and embedment, trench safety, PVC piping, 

ductile iron encasement, boring, manholes, service connections, testing, related 

earthwork, excavation, erosion control and all necessary appurtenances required to 

provide wastewater service to all Lots within Improvement Area #1. 

 Drainage  

Improvements including earthen channels, swales, curb and drop inlets, RCP piping and 

boxes, headwalls, concrete flumes, rock rip rap, concrete outfalls, and testing as well as 
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all related earthwork, excavation, erosion control and all necessary appurtenances 

required to provide storm drainage for all Lots within Improvement Area #1.  

 ROW Areas 

Includes road right of way. 

 Soft Costs 

Costs related to designing, constructing, and installing the Improvement Area #1 

Improvements including land planning and design, City fees, engineering, soil testing, 

survey, construction management, contingency, legal fees, and consultant fees.  

C. Offsite Improvements 

 Streets 

Improvements including subgrade stabilization, concrete and reinforcing steel for 

roadways, testing, handicapped ramps, and streetlights.  All related earthwork, 

excavation, erosion control, retaining walls, intersections, signage, lighting and re-

vegetation of all disturbed areas within the right-of-way are included. The street 

improvements will provide benefit to each Lot within the District. Note certain offsite 

street improvements will be accepted by TxDOT.  

 Water 

Improvements including trench excavation and embedment, trench safety, PVC piping, 

manholes, service connections, testing, related earthwork, excavation, erosion control 

and all necessary appurtenances required to provide water service to all Lots within the 

District. 

 Sewer  

Improvements including trench excavation and embedment, trench safety, PVC piping, 

ductile iron encasement, boring, manholes, service connections, testing, related 

earthwork, excavation, erosion control and all necessary appurtenances required to 

provide wastewater service to all Lots within the District. 

 Drainage  

Improvements including earthen channels, swales, curb and drop inlets, RCP piping and 

boxes, headwalls, concrete flumes, rock rip rap, concrete outfalls, and testing as well as 

all related earthwork, excavation, erosion control and all necessary appurtenances 
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required to provide storm drainage for all Lots within the District. 

 ROW Areas 

Includes road right of way. 

 Soft Costs 

Costs related to designing, constructing, and installing the Offsite Improvements including 

land planning and design, City fees, engineering, soil testing, survey, construction 

management, contingency, legal fees, District Formation Costs and consultant fees.  

D. Improvement Area #2A Improvements 

 Streets 

Improvements including subgrade stabilization, concrete and reinforcing steel for 

roadways, testing, handicapped ramps, and streetlights.  All related earthwork, 

excavation, erosion control, retaining walls, intersections, signage, lighting and re-

vegetation of all disturbed areas within the right-of-way are included. The street 

improvements will provide benefit to each Lot within Improvement Area #2A. 

 Water 

Improvements including trench excavation and embedment, trench safety, PVC piping, 

manholes, service connections, testing, related earthwork, excavation, erosion control 

and all necessary appurtenances required to provide water service to all Lots within 

Improvement Area #2A. 

 Sewer  

Improvements including trench excavation and embedment, trench safety, PVC piping, 

ductile iron encasement, boring, manholes, service connections, testing, related 

earthwork, excavation, erosion control and all necessary appurtenances required to 

provide wastewater service to all Lots within Improvement Area #2A. 

 Drainage  

Improvements including earthen channels, swales, curb and drop inlets, RCP piping and 

boxes, headwalls, concrete flumes, rock rip rap, concrete outfalls, and testing as well as 

all related earthwork, excavation, erosion control and all necessary appurtenances 

required to provide storm drainage for all Lots within Improvement Area #2A. 

 ROW Areas 
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Includes road right of way. 

 Soft Costs 

Costs related to designing, constructing, and installing the Improvement Area #2A 

Improvements including land planning and design, City fees, engineering, soil testing, 

survey, construction management, contingency, legal fees, and consultant fees.   

E. Improvement Area #2B Improvements 

 Streets 

Improvements including subgrade stabilization, concrete and reinforcing steel for 

roadways, testing, handicapped ramps, and streetlights.  All related earthwork, 

excavation, erosion control, retaining walls, intersections, signage, lighting and re-

vegetation of all disturbed areas within the right-of-way are included. The street 

improvements will provide benefit to each Lot within Improvement Area #2B. 

 Water 

Improvements including trench excavation and embedment, trench safety, PVC piping, 

manholes, service connections, testing, related earthwork, excavation, erosion control 

and all necessary appurtenances required to provide water service to all Lots within 

Improvement Area #2B. 

 Sewer  

Improvements including trench excavation and embedment, trench safety, PVC piping, 

ductile iron encasement, boring, manholes, service connections, testing, related 

earthwork, excavation, erosion control and all necessary appurtenances required to 

provide wastewater service to all Lots within Improvement Area #2B. 

 Drainage  

Improvements including earthen channels, swales, curb and drop inlets, RCP piping and 

boxes, headwalls, concrete flumes, rock rip rap, concrete outfalls, and testing as well as 

all related earthwork, excavation, erosion control and all necessary appurtenances 

required to provide storm drainage for all Lots within Improvement Area #2B. 

 ROW Areas 

Includes road right of way. 

 Soft Costs 
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Costs related to designing, constructing, and installing the Improvement Area #2B 

Improvements including land planning and design, City fees, engineering, soil testing, 

survey, construction management, contingency, legal fees, and consultant fees.   

F. Bond Issuance Costs 

 Debt Service Reserve Fund 

Equals the amount to be deposited in a debt service reserve fund under an applicable 

Indenture in connection with the issuance of PID Bonds. 

 Capitalized Interest 

Equals the amount required to be deposited for the purpose of paying capitalized interest 

on a series of PID Bonds under an applicable Indenture in connection with the issuance of 

such PID Bonds. 

 Underwriter’s Discount 

Equals a percentage of the par amount of a particular series of PID Bonds related to the 

costs of underwriting such PID Bonds, which includes a fee for underwriter’s counsel. 

 Cost of Issuance 

Includes costs of issuing a particular series of PID Bonds, including but not limited to issuer 

fees, attorney’s fees, financial advisory fees, consultant fees, appraisal fees, printing 

costs, publication costs, City’s costs, fees charged by the Texas Attorney General, and any 

other cost or expense directly associated with the issuance of PID Bonds. 

G. Other Costs 

 Deposit to Administrative Fund 

Equals the amount necessary to fund the first year’s Annual Collection Costs for a 

particular series of PID Bonds. 

SECTION IV: SERVICE PLAN 

The PID Act requires the Service Plan to cover a period of at least five years. The Service Plan is 

required to define the annual projected costs and indebtedness for the Authorized 

Improvements undertaken within the District during the five-year period.  The Service Plan is also 

required to include a copy of the buyer disclosure notice form required by Section 5.014 of the 

Texas Property Code, as amended. The Service Plan must be reviewed and updated in each 
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Annual Service Plan Update.  Exhibit C summarizes the Service Plan for Improvement Area #1 

Improvement Area #2, and the Zone 1 Remainder Area. Per the PID Act and Section 5.014 of the 

Texas Property Code, as amended, this 2024 Amended and Restated Service and Assessment Plan 

- Improvement Area #2A-2B Bonds, and any future Annual Service Plan Updates, shall include a 

form of the buyer disclosure for the District. The buyer disclosures are attached hereto as 

Appendix C. 

Exhibit D-1 summarizes the sources and uses of funds required to construct the Authorized 

Improvements.  Appendix B-2 and B-3 summarized the sources and uses of funds by POD. The 

sources and uses of funds shown on Exhibit D-1 shall be updated in an Annual Service Plan 

Update. 

SECTION V: ASSESSMENT PLAN 

The PID Act allows the City Council to apportion the costs of the Authorized Improvements to the 

Assessed Property based on the special benefit received from the Authorized Improvements. The 

PID Act provides that such costs may be apportioned: (1) equally per front foot or square foot; 

(2) according to the value of property as determined by the City Council, with or without regard 

to improvements constructed on the property; or (3) in any other manner approved by the City 

Council that results in imposing equal shares of such costs on property similarly benefited.  The 

PID Act further provides that the City Council may establish by ordinance or order reasonable 

classifications and formulas for the apportionment of the cost between the City and the area to 

be assessed and the methods of assessing the special benefits for various classes of 

improvements. 

This section of this 2024 Amended and Restated Service and Assessment Plan - Improvement 

Area #2A-2B Bonds describes the special benefit received by each Parcel within the District as a 

result of the Authorized Improvements and provides the basis and justification for the 

determination that this special benefit equals or exceeds the amount of the Assessments to be 

levied on the Assessed Property for such Authorized Improvements. 

The determination by the City Council of the assessment methodologies set forth below is the 

result of the discretionary exercise by the City Council of its legislative authority and 

governmental powers and is conclusive and binding on the Owners, and all future owners and 

developers of the Assessed Property. 

A. Assessment Methodology 
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Acting in its legislative capacity and based on information provided by the Owners and their 

engineers and reviewed by the City staff and by third-party consultants retained by the City, the 

City Council has determined the following: 

 The costs of the Zone 1 Remainder Area Authorized Improvements were allocated to each 

Parcel in the Zone 1 Remainder Area based upon Estimated Buildout Value of each Parcel 

designated as Zone 1 Remainder Area Assessed Property to the Estimated Buildout Value 

of all Zone 1 Remainder Area Assessed Property at the time the Service and Assessment 

Plan was approved. See Exhibit B-3 for the allocation of the Zone 1 Remainder Area 

Authorized Improvements by POD. 

 The costs of the Zone 1 Improvements and the Offsite Improvements were allocated to 

Improvement Area #1 and the Zone 1 Remainder Area based upon Estimated Buildout 

Value of each Parcel or Assessed Property to the Estimated Buildout Value of Zone 1 at 

the time the Service and Assessment Plan was approved. Currently, the Zone 1 Remainder 

Area is allocated 32.16% of the Zone 1 Improvement costs and the Offsite Improvement 

costs, and Improvement Area #1 is allocated 67.84% of the Zone 1 Improvement costs 

and the Offsite Improvement costs. The Zone 1 Remainder Area and Improvement Area 

#1’s shares of the Zone 1 Improvement costs and the Offsite Improvement costs are 

illustrated in Exhibit B-1. 

 The costs of the Improvement Area #1 Authorized Improvements were allocated to each 

Parcel within Improvement Area #1 based on the ratio of the Estimated Buildout Value of 

each Parcel designated as Improvement Area #1 Assessed Property to the Estimated 

Buildout Value of all Improvement Area #1 Assessed Property at the time the Service and 

Assessment Plan was approved. 

 The costs of the Improvement Area #2A Authorized Improvements were allocated to each 

Parcel within Improvement Area #2A based on the ratio of the Estimated Buildout Value 

of each Parcel designated as Improvement Area #2A Assessed Property to the Estimated 

Buildout Value of all Improvement Area #2A Assessed Property at the time the 2024 

Amended and Restated Service and Assessment Plan was approved.  Currently, POD 2E is 

the only Parcel within Improvement Area #2A which receives benefit from the 

Improvement Area #2A Authorized Improvements, and as such, POD 2E is allocated 100% 

of the Improvement Area #2A Authorized Improvements.  

 The costs of the Improvement Area #2B Authorized Improvements were allocated to each 

Parcel within Improvement Area #2B based on the ratio of the Estimated Buildout Value 

of each Parcel designated as Improvement Area #2B Assessed Property to the Estimated 
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Buildout Value of all Improvement Area #2B Assessed Property at the time the 2024 

Amended and Restated Service and Assessment Plan was approved.  Currently, POD 2B-

2 is the only Parcel within Improvement Area #2B which receives benefit from the 

Improvement Area #2B Authorized Improvements, and as such, POD 2B-2 is allocated 

100% of the Improvement Area #2B Authorized Improvements. 

B. Assessments 

The Zone 1 Remainder Area Assessment has been levied on POD 2B-2 and POD 2E in the amounts 

shown on the Zone 1 Remainder Area Assessment Roll, attached hereto as Exhibit F-1.  The 

projected Zone 1 Remainder Area Annual Installments are shown on Exhibit F-2. Upon division 

or subdivision of POD 2B-2 or POD 2E, the Zone 1 Remainder Area Assessment will be reallocated 

pursuant to Section VI. 

The Improvement Area #1 Assessment has been levied on POD 2A, POD 2B-1, POD 2C and POD 

2D in the amounts shown on the Improvement Area #1 Assessment Roll, attached hereto as 

Exhibit G-1.  The projected Improvement Area #1 Annual Installments are shown on Exhibit G-2.  

The Improvement Area #2A Assessment has been levied on POD 2E in the amounts shown on the 

Improvement Area #2A Assessment Roll, attached hereto as Exhibit H-1.  The projected 

Improvement Area #2A Annual Installments are shown on Exhibit H-2. Upon division or 

subdivision of POD 2E, the Improvement Area #2A Assessment will be reallocated pursuant to 

Section VI. 

The Improvement Area #2B Assessment has been levied on POD 2B-2 in the amounts shown on 

the Improvement Area #2B Assessment Roll, attached hereto as Exhibit I-1.  The projected 

Improvement Area #2B Annual Installments are shown on Exhibit I-2. Upon division or 

subdivision of POD 2B-2, the Improvement Area #2B Assessment will be reallocated pursuant to 

Section VI. 

The Maximum Assessment for each Lot Type is shown on Exhibit E-1. In no case will the 

Assessment for Lots classified as Lot Type 1, Lot Type 2, Lot Type 3, Lot Type 4, Lot Type 5, Lot 

Type 6, Lot Type 7, Lot Type 8, Lot type 9, Lot Type 10, Lot Type 11, Lot Type 12 or Lot Type 13, 

respectively, exceed the corresponding Maximum Assessment for each Lot classification. 

C. Findings of Special Benefit 

Acting in its legislative capacity and based on information provided by the Owners and their 

engineers and reviewed by the City staff and by third-party consultants retained by the City, the 

City Council has found and determined the following: 
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 Zone 1 Remainder Area 

 At the time the Service and Assessment Plan was approved, the costs of the Zone 

1 Remainder Area Authorized Improvements equaled $8,046,000;  

 The Zone 1 Remainder Area Assessed Property receives special benefit from the 

Zone 1 Remainder Area Authorized Improvements equal to or greater than the 

Actual Cost of the Zone 1 Remainder Area Authorized Improvements;  

 POD 2B-2 and POD 2E have been allocated 100% of the Zone 1 Remainder Area 

Assessment levied for the Zone 1 Remainder Area Authorized Improvements, 

which equals $8,046,000; 

 The special benefit ( ≥ $8,046,000) received by POD 2B-2 and POD 2E from the 

Zone 1 Remainder Area Authorized Improvements is greater than or equal to the 

amount of the Zone 1 Remainder Area Assessment ($8,046,000) levied on POD 

2B-2 and POD 2E for the Zone 1 Remainder Area Authorized Improvements; and 

 At the time the City Council approved the Service and Assessment Plan, 

HMH/Stratford Elevon, GRBK Edgewood, and UMH Development owned 100% of 

POD 2B-2 and POD 2E. These landowners acknowledged that the Zone 1 

Remainder Area Authorized Improvements confer a special benefit on POD 2B-2 

and POD 2E and consented to the imposition of the Zone 1 Remainder Area 

Assessments to pay for the Actual Costs associated therewith. HMH/Stratford 

Elevon, GRBK Edgewood, and UMH Development have ratified, confirmed, 

accepted, agreed to, and approved: (1) the determinations and findings by the City 

Council as to the special benefits described herein and the 2022 Assessment 

Ordinance; (2) the Service and Assessment Plan and the 2022 Assessment 

Ordinance; and (3) the levying of the Zone 1 Remainder Area Assessment on PODs 

2B-2 and 2E. 

 Improvement Area #1 

 At the time the Service and Assessment Plan was approved, the costs of the 

Improvement Area #1 Authorized Improvements equaled $47,354,026; 

 The Improvement Area #1 Assessed Property receives special benefit from the 

Improvement Area #1 Authorized Improvements equal to or greater than the 

Actual Cost of the Improvement Area #1 Authorized Improvements;  
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 POD 2A, POD 2B-1, POD 2C and POD 2D have been allocated 100% of the 

Improvement Area #1 Assessment levied for the Improvement Area #1 Authorized 

Improvements, which equals $41,333,000; 

 The special benefit ( ≥ $47,354,026) received by POD 2A, POD 2B-1, POD 2C and 

POD 2D from the Improvement Area #1 Authorized Improvements is equal to or 

greater than the amount of the Improvement Area #1 Assessment ($41,333,000) 

levied on POD 2A, POD 2B-1, POD 2C and POD 2D for the Improvement Area #1 

Authorized Improvements; and 

 At the time the City Council approved the Service and Assessment Plan, K 

Hovnanian Homes, HMH/Stratford Elevon, GRBK Edgewood, UMH Development 

and Qualico owned 100% of POD 2A, POD 2B-1, POD 2C and POD 2D. These 

landowners acknowledged that the Improvement Area #1 Authorized 

Improvements confer a special benefit on POD 2A, POD 2B-1, POD 2C and POD 2D 

and consented to the imposition of the Improvement Area #1 Assessment to pay 

for the Actual Costs associated therewith. K Hovnanian Homes, HMH/Stratford 

Elevon, GRBK Edgewood, UMH Development and Qualico ratified, confirmed, 

accepted, agreed to, and approved: (1) the determinations and findings by the City 

Council as to the special benefits described herein and the 2022 Assessment 

Ordinance; (2) the Service and Assessment Plan and the 2022 Assessment 

Ordinance; and (3) the levying of the Improvement Area #1 Assessment on POD 

2A, POD 2B-1, POD 2C and POD 2D. 

 Improvement Area #2A 

 At the time the 2024 Amended and Restated Service and Assessment Plan was 

approved, the costs of the Improvement Area #2A Authorized Improvements 

equaled $11,337,100, as shown on Exhibit B-1; 

 The Improvement Area #2A Assessed Property receives special benefit from the 

Improvement Area #2A Authorized Improvements equal to or greater than the 

Actual Cost of the Improvement Area #2A Authorized Improvements;  

 POD 2B-2 has been allocated 100% of the Improvement Area #2A Assessment 

levied for the Improvement Area #2A Authorized Improvements, which equals 

$7,514,043; 

 The special benefit ( ≥ $11,337,100) received by POD 2E from the Improvement 

Area #2A Authorized Improvements is equal to or greater than the amount of the 
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Improvement Area #2A Assessment ($7,514,043) levied on POD 2E for the 

Improvement Area #2A Authorized Improvements; and 

 At the time the City Council approved the 2024 Amended and Restated Service 

and Assessment Plan, GRBK Edgewood, and UMH Development owned 100% of 

POD 2E. These landowners acknowledged that the Improvement Area #2A 

Authorized Improvements confer a special benefit on POD 2E and consented to 

the imposition of the Improvement Area #2A Assessment to pay for the Actual 

Costs associated therewith. GRBK Edgewood, and UMH Development ratified, 

confirmed, accepted, agreed to, and approved: (1) the determinations and 

findings by the City Council as to the special benefits described herein and the 

2024 Assessment Ordinance; (2) the 2024 Amended and Restated Service and 

Assessment Plan and the 2024 Assessment Ordinance; and (3) the levying of the 

Improvement Area #2A Assessment on POD 2E. 

 Improvement Area #2B 

 At the time the 2024 Amended and Restated Service and Assessment Plan was 

approved, the costs of the Improvement Area #2B Authorized Improvements 

equaled $6,350,452, as shown on Exhibit B-1; 

 The Improvement Area #2B Assessed Property receives special benefit from the 

Improvement Area #2B Authorized Improvements equal to or greater than the 

Actual Cost of the Improvement Area #2B Authorized Improvements;  

 POD 2B-2 has been allocated 100% of the Improvement Area #2B Assessment 

levied for the Improvement Area #2B Authorized Improvements, which equals 

$4,807,974; 

 The special benefit ( ≥ $6,350,452) received by POD 2B-2 from the Improvement 

Area #2B Authorized Improvements is equal to or greater than the amount of the 

Improvement Area #2B Assessment ($4,807,974) levied on POD 2B-2 for the 

Improvement Area #2B Authorized Improvements; and 

 At the time the City Council approved the 2024 Amended and Restated Service 

and Assessment Plan, HMH/Stratford Elevon owned 100% of POD 2B-2. These 

landowners acknowledged that the Improvement Area #2B Authorized 

Improvements confer a special benefit on POD 2B-2 and consented to the 

imposition of the Improvement Area #2B Assessment to pay for the Actual Costs 

associated therewith. HMH/Stratford Elevon ratified, confirmed, accepted, agreed 
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to, and approved: (1) the determinations and findings by the City Council as to the 

special benefits described herein and the 2024 Assessment Ordinance; (2) the 

2024 Amended and Restated Service and Assessment Plan and the 2024 

Assessment Ordinance; and (3) the levying of the Improvement Area #2B 

Assessment on POD 2B-2. 

D. Annual Collection Costs 

The Annual Collection Costs shall be paid for annually by the owner of each Parcel pro rata based 

on the ratio of the amount of outstanding Assessment remaining on the Parcel to the total 

outstanding Assessment.  The Annual Collection Costs shall be collected as part of and in the 

same manner as Annual Installments in the amounts shown on the Assessment Roll, which may 

be revised based on Actual Costs incurred in Annual Service Plan Updates. 

E. Additional Interest  

The interest rate on Assessments securing each respective series of PID Bonds may exceed the 

interest rate on each respective series of PID Bonds by the Additional Interest Rate. To the extent 

required by any Indenture, Additional Interest shall be collected as part of each Annual 

Installment and shall be deposited pursuant to the applicable Indenture.  

SECTION VI: TERMS OF THE ASSESSMENTS 

Any reallocation of Assessments as described in this Section VI shall be considered an 

administrative action of the City and will not be subject to the notice or public hearing 

requirements under the PID Act. 

A. Reallocation of Assessments 

1. Upon Division Prior to Recording of Subdivision Plat 

Upon the division of any Assessed Property (without the recording of a subdivision plat), 

the Administrator shall reallocate the Assessment for the Assessed Property prior to the 

division among the newly divided Assessed Properties according to the following formula: 

A = B x (C ÷ D) 

Where the terms have the following meanings: 

A = the Assessment for the newly divided Assessed Property 

B = the Assessment for the Assessed Property prior to division 

C = the Estimated Buildout Value of the newly divided Assessed Property 
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D = the sum of the Estimated Buildout Value for all of the newly divided Assessed 

Properties 

The calculation of the Assessment of an Assessed Property shall be performed by the 

Administrator and shall be based on the Estimated Buildout Value of that Assessed 

Property, as provided by the Owners. The Estimated Buildout Values for Lot Type 1, Lot 

Type 2, Lot Type 3, Lot Type 4, Lot Type 5, Lot Type 6, Lot Type 7, Lot Type 8, Lot Type 9, 

Lot Type 10, Lot Type 11, Lot Type 12, and Lot Type 13 are shown on Exhibit E-1 and will 

not change in future Annual Service Plan Updates but Exhibit E-1 may be updated in 

future Annual Service Plan Updates to account for additional Lot Types. The calculation 

as confirmed by the City Council shall be conclusive and binding. 

The sum of the Assessments for all newly divided Assessed Properties shall equal the 

Assessment for the Assessed Property prior to subdivision. The calculation shall be made 

separately for each newly divided Assessed Property. The reallocation of an Assessment 

for an Assessed Property that is a homestead under Texas law may not exceed the 

Assessment prior to the reallocation. Any reallocation pursuant to this section shall be 

reflected in the Annual Service Plan Update immediately following such reallocation.  

2. Upon Subdivision by a Recorded Subdivision Plat 

Upon the subdivision of any Assessed Property based on a recorded subdivision plat, the 

Administrator shall reallocate the Assessment for the Assessed Property prior to the 

subdivision among the new subdivided Lots based on Estimated Buildout Value according 

to the following formula: 

A = [B x (C ÷ D)]/E 

Where the terms have the following meanings: 

A = the Assessment for the newly subdivided Lot 

B = the Assessment for the Parcel prior to subdivision 

C = the sum of the Estimated Buildout Value of all newly subdivided Lots with the 

same Lot Type  

D = the sum of the Estimated Buildout Value for all of the newly subdivided Lots 

excluding Non-Benefitted Property 

E= the number of newly subdivided Lots with the same Lot Type 

Prior to the recording of a subdivision plat, the Owners shall provide the City an Estimated 

Buildout Value as of the date of the recorded subdivision plat for each Lot created by the 
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recorded subdivision plat.  The calculation of the Assessment for a Lot shall be performed 

by the Administrator and confirmed by the City Council based on Estimated Buildout 

Value information provided by the Owners, regarding the Lot. The Estimated Buildout 

Values for Lot Type 1, Lot Type 2, Lot Type 3, Lot Type 4, Lot Type 5, Lot Type 6, Lot Type 

7, Lot Type 8, Lot Type 9, Lot Type 10, Lot Type 11, Lot Type 12, and Lot Type 13 are shown 

on Exhibit E-1 and will not change in future Annual Service Plan Updates. The calculation 

as confirmed by the City Council shall be conclusive and binding. 

The sum of the Assessments for all newly subdivided Lots shall not exceed the Assessment 

for the portion of the Assessed Property subdivided prior to subdivision. The calculation 

shall be made separately for each newly subdivided Assessed Property. The reallocation 

of an Assessment for an Assessed Property that is a homestead under Texas law may not 

exceed the Assessment prior to the reallocation. Any reallocation pursuant to this section 

shall be reflected in the Annual Service Plan Update immediately following such 

reallocation. 

3. Upon Consolidation  

If two or more Lots or Parcels are consolidated into a single Lot or Parcel, the 

Administrator shall allocate the Assessments against the Lots or Parcels before the 

consolidation to the consolidated Lot or Parcel, which allocation shall be approved by the 

City Council in the next Annual Service Plan Update immediately following such 

consolidation. The Assessment for any resulting Lot may not exceed the Maximum 

Assessment for the applicable Lot Type and compliance may require a mandatory 

Prepayment of Assessments pursuant to Section VI.C. 

B. Mandatory Prepayment of Assessments 

If an Assessed Property or a portion thereof is conveyed to a party that is exempt from payment 

of the Assessment under applicable law, or the owner causes a Lot, Parcel or portion thereof to 

become Non-Benefitted Property, the owner of such Lot, Parcel or portion thereof shall pay to 

the City, or cause to be paid to the City, the full amount of the Assessment, plus all Prepayment 

Costs and Delinquent Collection Costs for such Assessed Property, prior to any such conveyance 

or act, and no such conveyance shall be effective until the City receives such payment. Following 

payment of the foregoing costs in full, the City shall provide the owner with a recordable “Notice 

of Assessment Termination,” a form of which is attached hereto as Exhibit L. 

C. True-Up of Assessments if Maximum Assessment Exceeded at Plat 
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Prior to the City approving a final subdivision plat, the Administrator will certify that such plat 

will not result in the Assessment per Lot for any Lot Type to exceed the Maximum Assessment. If 

the Administrator determines that the resulting Assessment per Lot for any Lot Type will exceed 

the Maximum Assessment for that Lot Type, then (1) the Assessment applicable to each Lot Type 

shall each be reduced to the Maximum Assessment, and (2) the person or entity filing the plat 

shall pay to the City, or cause to be paid to the City, the amount the Assessment was reduced, 

plus Prepayment Costs and Delinquent Collection Costs, if any, prior to the City approving the 

final plat. The City’s approval of a plat without payment of such amounts does not eliminate the 

obligation of the person or entity filing the plat to pay such amounts. At no time shall the 

aggregate Assessments for any Lot exceed the Maximum Assessment. 

D. Reduction of Assessments 

If as a result of cost savings or the failure to construct all or a portion of an Authorized 

Improvement the Actual Costs of any Authorized Improvements are less than the Assessments, 

then (i) in the event PID Bonds have not been issued for the purpose of financing Authorized 

Improvements affected by such reduction in Actual Costs, the City Council shall reduce each 

Assessment on a pro rata basis such that the sum of the resulting reduced Assessments for all 

Assessed Property equals the reduced Actual Costs that were expended, or (ii) in the event that 

PID Bonds have been issued for the purpose of financing Authorized Improvements affected by 

such reduction in Actual Costs, the Trustee shall apply amounts on deposit in the applicable 

account of the project fund created under the Indenture relating to such series of PID Bonds that 

are not expected to be used for the purposes of the project fund as directed by the City pursuant 

to the terms of such Indenture.  Such excess PID Bond proceeds may be used for any purpose 

authorized by such Indenture.  The Assessments shall never be reduced to an amount less than 

the amount required to pay all outstanding debt service requirements on all outstanding PID 

Bonds. 

The Administrator shall update (and submit to the City Council for review and approval as part of 

the next Annual Service Plan Update) the Assessment Roll and corresponding Annual Installments 

to reflect the reduced Assessments. 

E. Prepayment of Assessments 

The owner of any Assessed Property may, at any time, pay all or any part of an Assessment in 

accordance with the PID Act. Prepayment Costs, if any, may be paid from a reserve established 

under the applicable Indenture.  If an Annual Installment has been billed, or the Annual Service 

Plan Update has been approved by the City Council prior to the Prepayment, the Annual 

Installment shall be due and payable and shall be credited against the Prepayment. 
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If an Assessment on an Assessed Property is prepaid in full, with Prepayment Costs, (1) the 

Administrator shall cause the Assessment to be reduced to zero on said Assessed Property and 

the Assessment Roll to be revised accordingly; (2) the Administrator shall prepare the revised 

Assessment Roll and submit such revised Assessment Roll to the City Council for review and 

approval as part of the next Annual Service Plan Update; (3) the obligation to pay the Assessment 

and corresponding Annual Installments shall terminate with respect to said Assessed Property; 

and (4) the City shall provide the owner with a recordable "Notice of Assessment Termination.” 

If an Assessment on an Assessed Property is prepaid in part with Prepayment Costs: (1) the 

Administrator shall cause the Assessment to be reduced on said Assessed Property and the 

Assessment Roll revised accordingly; (2) the Administrator shall prepare the revised Assessment 

Roll and submit such revised Assessment Roll to the City Council for review and approval as part 

of the next Annual Service Plan Update; and (3) the obligation to pay the Assessment will be 

reduced to the extent of the Prepayment made. 

For purposes of Prepayments, Improvement Area #1 Additional Bonds will be on parity with the 

Improvement Area #1 Initial Bonds, and Zone 1 Remainder Area Bonds will be on parity with the 

Improvement Area #2A-2B Bonds. 

For purposes or Prepayments, the Improvement Area #2A Reimbursement Obligation and the 

Improvement Area #2B Reimbursement Obligation are and will remain subordinated to the 

Improvement Area #2A-2B Bonds. 

F. Payment of Assessment in Annual Installments 

Assessments that are not paid in full shall be due and payable in Annual Installments. Exhibit F-2 

shows the estimated Zone 1 Remainder Area Annual Installments, Exhibit G-2 shows the 

estimated Improvement Area #1 Annual Installments, Exhibit H-2 shows the estimated 

Improvement Area #2A Annual Installments, and Exhibit I-2 shows the estimated Improvement 

Area #2B Annual Installments. Annual Installments are subject to adjustment in each Annual 

Service Plan Update. 

Prior to the recording of a final subdivision plat, if any Parcel shown on the Assessment Roll is 

assigned multiple tax parcel identification numbers for billing and collection purposes, the Annual 

Installment shall be allocated pro rata based on the acreage of the Parcel not including any Non-

Benefitted Property or Non-Assessed Property, as shown by the Collin Central Appraisal District 

for each tax parcel identification number. 

The Administrator shall prepare and submit to the City Council for its review and approval an 

Annual Service Plan Update to allow for the billing and collection of Annual Installments.  Each 
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Annual Service Plan Update shall include updated Assessment Rolls and updated calculations of 

Annual Installments. The Annual Collection Costs for a given Assessment shall be paid by the 

owner of each Parcel pro rata based on the ratio of the amount of outstanding Assessment 

remaining on the Parcel to the total outstanding Assessment.  Annual Installments shall be 

reduced by any credits applied under an applicable Indenture, such as capitalized interest, 

interest earnings on account balances, and any other funds available to the Trustee for such 

purposes.  Annual Installments shall be collected by the City in the same manner and at the same 

time as ad valorem taxes.  Annual Installments shall be subject to the penalties, procedures, and 

foreclosure sale in case of delinquencies as set forth in the PID Act and in the same manner as ad 

valorem taxes due and owing to the City. To the extent permitted by the PID Act or other 

applicable law, the City Council may provide for other means of collecting Annual Installments, 

but in no case shall the City take any action, or fail to take any action, that would cause it to be 

in default under any Indenture. Assessments shall have the lien priority specified in the PID Act. 

Sales of the Assessed Property for nonpayment of Annual Installments shall be subject to the lien 

for the remaining unpaid Annual Installments against the Assessed Property, and the Assessed 

Property may again be sold at a judicial foreclosure sale if the purchaser fails to timely pay any of 

the remaining unpaid Annual Installments as they become due and payable. 

The City reserves the right to refund PID Bonds in accordance with applicable law, including the 

PID Act.  In the event of a refunding, the Administrator shall recalculate the Annual Installments 

so that total Annual Installments will be sufficient to pay the refunding bonds, and the refunding 

bonds shall constitute “PID Bonds.” 

Each Annual Installment of an Assessment, including interest on the unpaid principal of the 

Assessment, shall be updated annually.  Each Annual Installment shall be due when billed and 

shall be delinquent if not paid prior to February 1 of the following year. The Annual Installments 

of the Improvement Area #1 Assessments, the Improvement Area #2A Assessments, the 

Improvement Area #2B Assessments and Zone 1 Remainder Area Assessments shall be due when 

billed and shall be delinquent if not paid prior to February 1, 2025. 

Failure of an owner of an Assessed Property to receive an invoice for an Annual Installment shall 

not relieve said owner of the responsibility for payment of the Assessment. Assessments, or 

Annual Installments thereof, that are delinquent shall incur Delinquent Collection Costs.  

G. Allocating Improvement Area #1 Annual Installments 

With regard to the payment of Annual Installments, Improvement Area #1 Additional Bonds will 

be on parity with the Improvement Area #1 Initial Bonds. 
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H. Allocating Improvement Area #2A Annual Installments 

With regard to the payment of Annual Installments, and Zone 1 Remainder Area Bonds will be on 

parity with the Improvement Area #2A-2B Bonds. 

Any amounts collected from the Improvement Area #2A Annual Installments paid by the owner 

of Improvement Area #2A Assessed Property shall be allocated, first on a pro rata basis to 

amounts due for the Zone 1 Remainder Area Bonds and the Improvement Area #2A-2B Bonds, 

including any amounts due for Additional Interest and Annual Collection Costs, and second to 

amounts due the Improvement Area #2A Reimbursement Obligation. 

For example, if the owner of a Parcel owes an Improvement Area #2A Annual Installment of 

$1,000, of which $250 is due for the Zone 1 Remainder Area Bonds, $250 is due for the 

Improvement Area #2A-2B Bonds, and $500 is due for the Improvement Area #2A 

Reimbursement Obligation, then: 

 If a partial Annual Installment of $250 is made, $125 shall be credited to the payment of 

Zone 1 Remainder Area Bonds, $125 shall be credited to the payment of the Improvement 

Area #2A-2B Bonds, and $0 shall be credited to the Improvement Area #2A 

Reimbursement Obligation. 

 If a partial Annual Installment of $500 is made, $250 shall be credited to the payment of 

Zone 1 Remainder Area Bonds, $250 shall be credited to the payment of the Improvement 

Area #2A-2B Bonds and $0 shall be credited to the Improvement Area #2A 

Reimbursement Obligation. 

 If a partial Annual Installment of $750 is made, $250 shall be credited to the payment of 

Zone 1 Remainder Area Bonds, $250 shall be credited to the payment of the Improvement 

Area #2A-2B Bonds and $250 shall be credited to the Improvement Area #2A 

Reimbursement Obligation. 

With regard to the payment of Annual Installments, the Improvement Area #2A Reimbursement 

Obligation will remain subordinated to (i) the Zone 1 Remainder Area Bonds, (ii) the Improvement 

Area #2A-2B Bonds, and (iii) any additional PID Bonds secured by a parity lien on the 

Improvement Area #2A Assessments issued to refinance all or a portion of the Improvement Area 

#2A Reimbursement Obligation. With regard to the payment of Annual Installments, additional 

PID Bonds issued to refinance all or a portion of the Improvement Area #2A Reimbursement 

Obligation will be on parity with the Zone 1 Remainder Area Bonds and the Improvement Area 

#2A-2B Bonds. 
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I. Allocating Improvement Area #2B Annual Installments 

With regard to the payment of Annual Installments, and Zone 1 Remainder Area Bonds will be on 

parity with the Improvement Area #2A-2B Bonds. 

Any amounts collected from the Improvement Area #2B Annual Installments paid by the owner 

of Improvement Area #2B Assessed Property shall be allocated, first on a pro rata basis to 

amounts due for the Zone 1 Remainder Area Bonds and the Improvement Area #2A-2B Bonds, 

including any amounts due for Additional Interest and Annual Collection Costs, and second to 

amounts due the Improvement Area #2B Reimbursement Obligation. 

For example, if the owner of a Parcel owes an Improvement Area #2B Annual Installment of 

$1,000, of which $250 is due for the Zone 1 Remainder Area Bonds, $250 is due for the 

Improvement Area #2A-2B Bonds, and $500 is due for the Improvement Area #2B 

Reimbursement Obligation, then: 

 If a partial Annual Installment of $250 is made, $125 shall be credited to the payment of 

Zone 1 Remainder Area Bonds, $125 shall be credited to the payment of the Improvement 

Area #2A-2B Bonds, and $0 shall be credited to the Improvement Area #2B 

Reimbursement Obligation. 

 If a partial Annual Installment of $500 is made, $250 shall be credited to the payment of 

Zone 1 Remainder Area Bonds, $250 shall be credited to the payment of the Improvement 

Area #2A-2B Bonds and $0 shall be credited to the Improvement Area #2B 

Reimbursement Obligation. 

 If a partial Annual Installment of $750 is made, $250 shall be credited to the payment of 

Zone 1 Remainder Area Bonds, $250 shall be credited to the payment of the Improvement 

Area #2A-2B Bonds and $250 shall be credited to the Improvement Area #2B 

Reimbursement Obligation. 

With regard to the payment of Annual Installments, the Improvement Area #2B Reimbursement 

Obligation will remain subordinated to (i) the Zone 1 Remainder Area Bonds, (ii) the Improvement 

Area #2A-2B Bonds, and (iii) any additional PID Bonds secured by a parity lien on the 

Improvement Area #2B Assessments issued to refinance all or a portion of the Improvement Area 

#2B Reimbursement Obligation. With regard to the payment of Annual Installments, additional 

PID Bonds issued to refinance all or a portion of the Improvement Area #2B Reimbursement 

Obligation will be on parity with the Zone 1 Remainder Area Bonds and the Improvement Area 

#2A-2B Bonds. 
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J. Prepayment as a Result of an Eminent Domain Proceeding or Taking  

Subject to applicable law, if any portion of any Parcel of Assessed Property is taken from an owner 

as a result of eminent domain proceedings or if a transfer of any portion of any Parcel of Assessed 

Property is made to an entity with the authority to condemn all or a portion of the Assessed 

Property in lieu of or as a part of an eminent domain proceeding (a “Taking”), the portion of the 

Assessed Property that was taken or transferred (the “Taken Property”) shall be reclassified as 

Non-Benefitted Property.  

For the Assessed Property that is subject to the Taking as described in the preceding paragraph, 

the Assessment that was levied against the Assessed Property (when it was included in the Taken 

Property) prior to the Taking shall remain in force against the remaining Assessed Property (the 

Assessed Property less the Taken Property) (the “Remaining Property”), following the 

reclassification of the Taken Property as Non-Benefitted Property, subject to an adjustment of 

the Assessment applicable to the Remaining Property after any required Prepayment as set forth 

below. The owner of the Remaining Property will remain liable to pay, pursuant to the terms of  

this 2024 Amended and Restated Service and Assessment Plan - Improvement Area #2A-2B 

Bonds, as updated, and the PID Act, the Assessment that remains due on the Remaining Property, 

subject to an adjustment in the Assessment applicable to the Remaining Property after any 

required Prepayment as set forth below. Notwithstanding the foregoing, if the Assessment that 

remains due on the Remaining Property exceeds the applicable Maximum Assessment, the 

owner of the Remaining Property will be required to make a Prepayment in an amount necessary 

to ensure that the Assessment against the Remaining Property does not exceed such Maximum 

Assessment, in which case the Assessment applicable to the Remaining Property will be reduced 

by the amount of the partial Prepayment. If the City receives all or a portion of the eminent 

domain proceeds (or payment made in an agreed sale in lieu of condemnation), such amount 

shall be credited against the amount of Prepayment, with any remainder credited against the 

Assessment on the Remaining Property. 

In all instances the Assessment remaining on the Remaining Property shall not exceed the 

applicable Maximum Assessment.   

By way of illustration, if an owner owns 100 acres of Assessed Property subject to a $100 

Assessment and 10 acres is taken through a Taking, the 10 acres of Taken Property shall be 

reclassified as Non-Benefitted Property and the remaining 90 acres constituting the Remaining 

Property shall be subject to the $100 Assessment (provided that this $100 Assessment does not 

exceed the Maximum Assessment on the Remaining Property). If the Administrator determines 

that the $100 Assessment reallocated to the Remaining Property would exceed the Maximum 
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Assessment, as applicable, on the Remaining Property by $10, then the owner shall be required 

to pay $10 as a Prepayment of the Assessment against the Remaining Property and the 

Assessment on the Remaining Property shall be adjusted to $90.  

Notwithstanding the previous paragraphs in this subsection, if the owner of the Remaining 

Property notifies the City and the Administrator that the Taking prevents the Remaining Property 

from being developed for any use which could support the Estimated Buildout Value 

requirement, the owner shall, upon receipt of the compensation for the Taken Property, be 

required to prepay the amount of the Assessment required to buy down the outstanding 

Assessment to the applicable Maximum Assessment on the Remaining Property to support the 

Estimated Buildout Value requirement. The owner will remain liable to pay the Assessment on 

both the Taken Property and the Remaining Property until such time that such Assessment has 

been prepaid in full. 

Notwithstanding the previous paragraphs in this subsection, the Assessments shall never be 

reduced to an amount less than the amount required to pay all outstanding debt service 

requirements on all outstanding PID Bonds.  

SECTION VII: ASSESSMENT ROLL 

The Zone 1 Remainder Area Assessment Roll is attached as Exhibit F-1. The Administrator shall 

prepare and submit to the City Council for review and approval proposed revisions to the Zone 1 

Remainder Area Assessment Roll and Zone 1 Remainder Area Annual Installments for each Parcel 

as part of each Annual Service Plan Update. 

The Improvement Area #1 Assessment Roll is attached as Exhibit G-1. The Administrator shall 

prepare and submit to the City Council for review and approval proposed revisions to the 

Improvement Area #1 Assessment Roll and Improvement Area #1 Annual Installments for each 

Parcel as part of each Annual Service Plan Update. 

The Improvement Area #2A Assessment Roll is attached as Exhibit H-1. The Administrator shall 

prepare and submit to the City Council for review and approval proposed revisions to the 

Improvement Area #2A Assessment Roll and Improvement Area #2A Annual Installments for each 

Parcel as part of each Annual Service Plan Update. 

The Improvement Area #2B Assessment Roll is attached as Exhibit I-1. The Administrator shall 

prepare and submit to the City Council for review and approval proposed revisions to the 

Improvement Area #2B Assessment Roll and Improvement Area #2B Annual Installments for each 

Parcel as part of each Annual Service Plan Update. 

APPENDIX C - Page 42



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – 
IMPROVEMENT AREA #2A-2B BONDS 

42 

 

SECTION VIII: ADDITIONAL PROVISIONS 

A. Calculation Errors 

If the owner of a Parcel claims that an error has been made in any calculation required by this 

2024 Amended and Restated Service and Assessment Plan - Improvement Area #2A-2B Bonds, 

including, but not limited to, any calculation made as part of any Annual Service Plan Update, the 

owner’s sole and exclusive remedy shall be to submit a written notice of error to the 

Administrator by December 1st of each year following City Council’s approval of the calculation. 

Otherwise, the owner shall be deemed to have unconditionally approved and accepted the 

calculation.  The Administrator shall provide a written response to the City Council and the owner 

not later than 30 days after receipt of such written notice of error by the Administrator. The City 

Council shall consider the owner’s notice of error and the Administrator’s response at a public 

meeting, and, not later than 30 days after closing such meeting, the City Council shall make a 

final determination as to whether an error has been made.  If the City Council determines that 

an error has been made, the City Council shall take such corrective action as is authorized by the 

PID Act, this 2024 Amended and Restated Service and Assessment Plan - Improvement Area #2A-

2B Bonds, the applicable Assessment Ordinance, the applicable Indenture, or as otherwise 

authorized by the discretionary power of the City Council.  The determination by the City Council 

as to whether an error has been made, and any corrective action taken by the City Council, shall 

be final and binding on the owner and the Administrator. 

B. Amendments 

Amendments to this 2024 Amended and Restated Service and Assessment Plan - Improvement 

Area #2A-2B Bonds must be made by the City Council in accordance with the PID Act.  To the 

extent permitted by the PID Act, this 2024 Amended and Restated Service and Assessment Plan 

- Improvement Area #2A-2B Bonds may be amended without notice to owners of the Assessed 

Property: (1) to correct mistakes and clerical errors; (2) to clarify ambiguities; and (3) to provide 

procedures to collect Assessments, Annual Installments, and other charges imposed by this 2024 

Amended and Restated Service and Assessment Plan - Improvement Area #2A-2B Bonds. 

C. Administration and Interpretation 

The Administrator shall: (1) perform the obligations of the Administrator as set forth in this 2024 

Amended and Restated Service and Assessment Plan - Improvement Area #2A-2B Bonds; (2) 

administer the District for and on behalf of and at the direction of the City Council; and (3) 

interpret the provisions of this 2024 Amended and Restated Service and Assessment Plan - 

Improvement Area #2A-2B Bonds.  Interpretations of this 2024 Amended and Restated Service 

APPENDIX C - Page 43



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – 
IMPROVEMENT AREA #2A-2B BONDS 

43 

 

and Assessment Plan - Improvement Area #2A-2B Bonds by the Administrator shall be in writing 

and shall be appealable to the City Council by owners of Assessed Property adversely affected by 

the interpretation.  Appeals shall be decided by the City Council after holding a public meeting at 

which all interested parties have an opportunity to be heard.  Decisions by the City Council shall 

be final and binding on the owners of Assessed Property and developers and their successors and 

assigns. 

D. Form of Buyer Disclosure/Filing Requirements 

Per Section 5.014 of the Texas Property Code, as amended, this 2024 Amended and Restated 

Service and Assessment Plan - Improvement Area #2A-2B Bonds, and any future Annual Service 

Plan Updates, shall include a form of the buyer disclosures for the District. The buyer disclosures 

are attached hereto as Appendix C. Within seven days of approval by the city Council, the City 

shall file and record in the real property records of the County the 2024 Assessment Ordinance, 

or any future Annual Service Plan Updates. The executed 2024 Assessment Ordinance, including 

any attachments, approving this 2024 Amended and Restated Service an Assessment Plan – 

Improvement Area #2A-2B Bonds or any future Annual Service Plan Updates shall be filed and 

recorded in their entirety. 

E. Severability 

If any provision of this 2024 Amended and Restated Service and Assessment Plan - Improvement 

Area #2A-2B Bonds is determined by a governmental agency or court to be unenforceable, the 

unenforceable provision shall be deleted and, to the maximum extent possible, shall be rewritten 

to be enforceable.  Every effort shall be made to enforce the remaining provisions. 
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EXHIBITS   

The following Exhibits are attached to and made a part of this 2024 Amended and Restated 

Service and Assessment Plan - Improvement Area #2A-2B Bonds for all purposes: 

 

Exhibit A-1 Map of the District 

Exhibit A-2  Map of the Future Improvement Area, Zone 1, Improvement Area #1, 

Improvement Area #2A, Improvement Area #2B, the Zone 1 Remainder 

Area, and PODs. 

Exhibit A-3 Lot Type Classification Map 

Exhibit A-4 Improvement Area #1 Plats 

Exhibit A-5 Improvement Area #2A Plat 

Exhibit A-6  Improvement Area #2B Plat 

Exhibit B-1 Project Costs 

Exhibit B-2 Improvement Area #1 Authorized Improvements by POD 

Exhibit B-3 Improvement Area #2A Authorized Improvements, Improvement Area 

#2B Authorized Improvements and Zone 1 Remainder Area Authorized 

Improvements by POD 

Exhibit C Service Plan 

Exhibit D-1 Sources and Uses of Funds 

Exhibit D-2  Improvement Area #1 Assessment Reduction 

Exhibit D-3  Improvement Area #2A and Improvement Area #2B Assessment Reduction 

Exhibit E-1 Maximum Assessment and Tax Rate Equivalent 

Exhibit E-2 POD Allocation 

Exhibit F-1 Zone 1 Remainder Area Assessment Roll 

Exhibit F-2 Zone 1 Remainder Area Annual Installments 

Exhibit G-1 Improvement Area #1 Assessment Roll 

Exhibit G-2 Improvement Area #1 Annual Installments 

Exhibit H-1 Improvement Area #2A Assessment Roll 

Exhibit H-2  Improvement Area #2A Annual Installments 

Exhibit I-1 Improvement Area #2B Assessment Roll 

Exhibit I-2 Improvement Area #2B Annual Installments 

Exhibit J-1 POD 2A Annual Installments 

Exhibit J-2 POD 2B-1 Annual Installments 

Exhibit J-3 POD 2B-2 Annual Installments 

Exhibit J-4 POD 2C Annual Installments 
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Exhibit J-5 POD 2D Annual Installments 

Exhibit J-6 POD 2E Annual Installments 

Exhibit K-1 Maps of Zone 1 Improvements and Offsite Improvements 

Exhibit K-2 Maps of Improvement Area #1 Improvements  

Exhibit K-3 Maps of Improvement Area #2A Improvements and Improvement Area 

#2B Improvements 

Exhibit L Form of Notice of Assessment Termination  

Exhibit M-1 Debt Service Schedules for Zone 1 Remainder Area Bonds 

Exhibit M-2 Debt Service Schedule for Improvement Area #1 Initial Bonds 

Exhibit M-3 Debt Service Schedule for Improvement Area #1 Additional Bonds  

Exhibit M-4 Debt Service Schedule for Improvement Area #2A-2B Bonds 

Exhibit M-5 Annual Installment Schedule for the Improvement Area #2A 

Reimbursement Obligation 

Exhibit M-6 Annual Installment Schedule for the Improvement Area #2B 

Reimbursement Obligation 

Exhibit N-1 District Legal Description 

Exhibit N-2 Future Improvement Area Legal Description 

Exhibit N-3 Zone 1 Legal Description 

Exhibit N-4 Zone 1 Remainder Area Legal Description 

Exhibit N-5 Improvement Area #1 Legal Description 

Exhibit N-6 Improvement Area #2A Legal Description 

Exhibit N-7 Improvement Area #2B Legal Description 
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APPENDICES 

The following Appendices are attached to and made a part of this 2024 Amended and Restated 

Service and Assessment Plan - Improvement Area #2A-2B Bonds for all purposes: 

 

Appendix A  Engineer’s Report 

Appendix B  Sources and Uses by POD 

Appendix C  Buyer Disclosures 

APPENDIX C - Page 47



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA 
#2A-2B BONDS  

47 

 

EXHIBIT A-1 – MAP OF THE DISTRICT 
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EXHIBIT A-2 – MAP OF THE FUTURE IMPROVEMENT AREA, ZONE 1, THE ZONE 1 REMAINDER AREA, 

IMPROVEMENT AREA #1, IMPROVEMENT AREA #2A, IMPROVEMENT AREA #2B, AND PODS 
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EXHIBIT A-3 – LOT TYPE CLASSIFICATION MAPS 
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EXHIBIT A-4 – IMPROVEMENT AREA #1 PLATS 

 

h 
I 

\:,X
 

•• ~·· 
··r ' .•. '

r
 -

• 
. 

l 
~

~
4

-
~

.
 ~~. 

i 
, 

··~ ·I 
... C

 
u
►
 

-.. ~8 
z ::, 

-
_

_
; ...---

\ \ \ \ \ \ \ 

,J
 

\' 
:u

u
~

;t!h
~

ta 
•' •• I I 

(~,; 
l·t,: 

§
i 

i~(; 
r
i
 

~ ~. i.
,
' 

➔ 
I 

J 

! 
; -

i 
1 

l :, 11 hii .:~ i i ~ ~< •§ 
~i, 

·e 
~ 

I 
5 

i h , -~ 
, • , , 

~iU1! U
 t ilii ~ ! 

... G
 N 

~~§ a. §
. 

w
i)l 

~
,, @1 ,~ 

I 
(/)<

 !f 
1>~ 

, 
l r.1'§ 1

~ I 1:1~ i. 
1 

i 
~ 

! 
•§ r, 

I 
• 

la: 
~; at Ii§ 

. , 
•t:H

 !~ ! 
f!••i i·~ I 

~ 1~ 
V

 ll~ 
; 

~-
1; 

ii 
1

-~
"
i ~

. ,_
 •t! t 

i 
S,"H

 ~a 
!h 

!{1i:•, " ••i ,, I 
• 

.., 
I 

l~
 l~

 
~
 

,,• 
U

 I 
l!if :I ! 

-~ !t 
' J,i 

t 
·•~• 

'I ~i 1•! E' f 
r 

~---
; ;Jj ! 

: 
i
i
 ·1·· ;~ i 

~H
l 

:'ti 
~

ii ~ 
I 

b
f 1 

... i 
~ ~ .. H

 :! :l ~ !1 ~' 
~J 

APPENDIX C - Page 56



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA 
#2A-2B BONDS  

56 

 

 

Ji! 
,:: 

➔r 
l 

• 
I 

:;1 
,! .I~

 

I • ti 
t!i!i· i 

9 
:!}I 

i 
!~>"iii 

!:: 
!E

l&
 

IJ 
!t •tl 

if: 
U

! 
i:1: J 

:!i 
. 

in
: ' 

t 
p 

~ti 
~
 

'1'• 
k

l
 

!! t:•1 : 
'ti 

:di • 
,.,,,,, 

'· 
I 

!l. iili .t 
(1t) 

ii• 
~

.·!'I: f 

~
ii i 

·s-i, ~
 

£j1•l!! 
ii, 

l 
• 1 l 

1l 
l 

1
L

 

lj1
t,,i • I 

. M
, 

••
j 

I 
'l 

l
h

t
 

• 
f':!· 

i 
I 

;; 1 5iiS. i 
I 

I •Ir ... ' 
t-i 

1;1; 

f I !j"1 
L!ili~-tj 

{ 
• 

j;a
•' 

~-== : 
•il, 

• 
; 

.
,
 • .(

f 
• i-·• . 

.,~
.-,;,. 

. 
~ 

·-,; .. , 
•
'. 

j 
i 

{ ~], 
=•stl : .... i 

• 

~ =
 !hi-. 

~. 
5 .i,; 

Ii l, -
*

h
::l[!.,1

5
 

e
'i,it-' 

.] ; 
• 

l~
,, •~

: 
h1:li~ ~j ; 

• 
1

• 
I 

• 

t i 
~ '.:. 

~ 
lrH

;i1 ! 
l 

J 
·[' I 

,-. 
a i!li i 'i 

l i l 
i 

H
 •A 

ll 1ii! l 
f 

,E
u

ih
 i 

; 

t 
H

 ~
·~ 

%
 
~
 

i 
! 

~ 
N

 
I! 

ei 
p 

H
 

i5 <
 

i,g 
-

, 
~ 

... -
I= N

 
9

~
1! a 

~ 
u..., ~~g i~ ~;-

§ 
~

V
I 

• 
~ 

~ 
5 

<
 ige ~ 

b 
-

, 

~fi: ;~~ !I ~; 
; 

~ 
~ 

~
 

• 
I 

..J
 

• 
~

· 
~ i~ 

~ l~i 
.... 

I 
I~ la 

~
-

;: j~
 n

,r 
l 

~f ~m
 

~~ il 

§ ;-; ; !f-~ l 5,,· • ! • l ! ! ll l " 
l t 

. . . . . . . 
. . . . -

i~
. 

d
· ~

!!Is l i1
 

:r .. ,. !!H
 • /1 
. -'/ 'I

I
 

' .. H
 

I I I l 
:r I 

.c 
■
 

J 
' 

"
:
· 

I 

;;,; 1 i I 
~
 • 

-
:r 

•
•
 J

.
 , : 

: 

''' ' . ; ' 
i !! ! f ! ! ! ! ! ! ! !, ! ! ! !!1! ! ! ! : ! ! !! 

n
, 

i : • !! ! B
 !IH

 l
l
 111 

' •• I" !H
 f I • 
' .. I!! !B

 ! 
§ I 

P
lP

 ! ! ! 
I l t •

• 
t l ; i : 

t 
• 

: 
I ~ .

.
.
.
 I. 

,1 
.
.
.
.
 . .. 

" .. " 
I! ! !l ~ ! p

; sl i ! ! !}
 ! ! ; ! ! ! ! ! ! ! 

1 e·1 !! ! ! ! ! ! ! !! ! I I '1
 H

! 5'!! 1,! j ! 
• I 

., t
i
e

.
 

'~ 
; l 

~
 

r .. ' ~ ' ! ' ~ 1 ~ ! !i: l '. !l '. ! ~I~ 
;i :z ; 

,i 
i.:. .!. 

'I• ! 
' 

i ! ! s ! ! ! ! ! ! ! ! ! ! 5 ! ! ! ! ! ! ! ~ ! ! ! ! 
i

i I 
I 

• 
I
t
!
 n

, 1
1

1
 n

n
 B

! !! 'V !!H
 

JI· • ·1· 
·,·. 

l • 
I 

I 
, , =-! : ! ! ~ ! I! ! 111 l : ... ! 

.:. 
. .. .: .:. 

:; A
 Ill 

~
 .: . ' : ~ ! 

i ?! ! ! ! ~ ~ ! ! f ~ ~ ! ! ! !!~
 ! ! ! !H

 ! ! 
i'u

 !!! !'H
 '1! ! ! !H

 !H
 !i!! !•~

 ! ! 
rl •• 
§

L
 

: 
! 

3 
: ! ! : 11: ! 

:'.! 
: 

I! 
: 

: 
I! 

! ... ! ! : ! ! 
S" 

.:. ! 
J 

... J 
.. J 

J .. ! 

ii ! ~ ! ! !!_! ! ! f ! ! ij j ! ! j
H

 j ! j n 
i P

l 

ii· r i t l 
'! 

1' 
•
•
 ! !! ! ! i ! ! ! ! ! ! ! !! ! ! ! ! ! ~ 

\
;
.
 i •

. 
. ' i : I l I ~ ! 1 : l l I l ; I l • ' 

.. l 1 i :. 
i ' ! • ! ~fs I I I ! • ! • l u 

l'~ n 
n l ! I ' ' 

. . -
. 

.. 
.. . ........ 

~
 ... 

~ e I p'p i 
, 

! ; I I I 1 i 
I I I I I I I I I I I ! 

f I 

:t ~• •. • ·1• I • • t 
• • • • • ~ 1~• • • . ( • . ,. 

l . • • 1 " 
" 

• 11l· 
! I • • • l ~ ' I ' " 

• " 
.. 

.1, 
..

..
.
.
.
 
,
,
 .

.
..

.
.
.
.
.

. 
" 

...... 
'L

 
_ 

I 

APPENDIX C - Page 57



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA 
#2A-2B BONDS  

57 

 

 

!1
1

,~
~

 
.
.
.
 4

, 
k_.'tt 

~,}r-_-v: ·-· 
' 

,. 
. 

i 
i'-

•
· I 

--"""· 

/
f
 I J I I I I I I I I 

N
I-

II ., I. 
:, i• . 

-.::: 

►
 

.. 0 u 

r . 
Ei 

' 
~ t ~-

e.. 
• 

1· ! ~-1 : 
.l 

t, ,rt ~i ~ 
i !-~1 ~i 

-. 
! .~!w

i 
0g•; 11 i:=~·i ii-U,-!ir~ 

i ~ 
•El 

f' 
,; 

.~~ 
g

li"" 
f 11H~m,~~iiim~ii~s~im 
·, 

f ~
,. d

 
~;:., ~ ~. 

•••111 
' -

1 u 
~

'~
 

I~
 

-b@
i 

g 
,, 
Ii 

~ i~ 
~ 

112 
1· 

h, I 
~

o
 

-i: a 
1!11 

•.-I 
... 

F
~ 

9~§ !: § 
1•1; •'( 

O
N

 

• 
,1,11 "' 

w
 

i,~ ~1 ~1· 
~ 

§ 
v>

w
 !ie ; 

i, 
• 

Ii ilji 
V

, 
,; 

' 
~ 

~ 
~

<
 

~ J 
:c ;~~ :i ai 

. ' 
m~ 

~
Q

,
 

ia, 
i'i ~ 

w
 

~
 

i
>

 

! u
l 

Ji. 
J 

• ,1 

ir1; ~ !'".• 
~ 

J!# 
tn 

• ~b 

I 

APPENDIX C - Page 58



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA 
#2A-2B BONDS  

58 

 

 

) 
f 

' , . 
... ... 

►
 

.. 0 u 

--
I ti a • • • • :1:• • • \ . l t 
~

2
f
f
t
 

•!_
t I

!
 &

 • 

!~p·i•l·"P~ ';
 ;I 

fili 
B

.!1
 II 

11= ... , . ' n
n

 ln
 

~ 1 

IH
 in

 P
' 

. I 
I I

l
l
•
 

! I
i
 n 

! I l;jH 
~
 1! 't ~. n ! 

n 
nr 

• I I 
II 

,~
 n; ... ~ ; : J .. 

j
"
 

! • 

;I::: ; .. ' • • 11, 
£_J 

t 
! '¼ 

i.®~
 l 

i 
C. 

~ ~-
•§ 

~~ 
~ 

~
:, 

''l 
!I!. 

lllr 
I 

I=
 Ji 

9
~

· ai §e 
~ 

11, •• , I 
j•l•i•'f , 

U
N

 
u

J
 

.i~;~ Bi 
51· 

~ 

' 
l :111h,1,u l' 

Ill W
 

Ill 
g~ 

,e 
b 

l( 
• 

~ 
~ 

•&
f~

 
a

' 
z 

<
( 

11iliil 
jl - 1 

o
:i:: :~~ iii ss• i . . t 

i1li:•·11!'1& 
>

e>
. 

Ji ~ l~i 
u

J
 

-! I• 
..., 

~
:u

a} ,.1 
1 

w
 

I 
! l!j 

~
' 

~ 
i 1,~ ~ h: 
,e

_
-,~

. ~r 
I ~~! ~. ~

.i 

L
_

 l 

APPENDIX C - Page 59



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA 
#2A-2B BONDS  

59 

 

 

►
 

p
i 

tu
 

!I· 
.. 0 

,a 
.!.J

.t 

%
 

u 
'•tl 

• 
u 

• 
!H

 
i! ! ~ 

t!!l!!t 
11! 

tj,, i ,, 
•''•tH

 ;:-. lli 
l,I 

!1Z! 
~ 

., .• ... •1
 

) 
!--

ic=
"

1 
• 

'}ll ., 
., 

ii1••l' 
' 1'1 

11. 
.s

. ~t 
i 

' 
·!1!•1l 

'i 
, 

111' .... f 
! •'I 

I 
·
~

 

ill ~ 
. '•1

1
 

~~JL:! ·i· -
ti< 

fifi ~ 
fl 

•§
• 1 

H1J 
;ii I i 

j 
I 

I 
6 !ic.jii--, 

~ h
1

 
-

. 
9'111f:!! 

l 

~ •It 
hi! • 

i :~ 
;~;ri:t1 f 

J 
. 

.,,! • 
lll·1 

l 
l 

! 
I 

I 
i;"!';u, ~

 , f 
• ~ '· • f 

-:;.! 
• 

t .... 
I
~

,
 t~"] 

i I 1' 
)
l
 , i, 

.: 4 IJ" 
' 

2 , ru•8 
j !l ii ! 

! 
! 

! 
E

fo
:-.t • 

l 
l t 

_ 
4 I 

:1·1 ·tt·1'',' i 
~ 

' 
i 

• 
I 

• 
;J l 

• '!i1 . . 
L

 
J 1 ~

i-
• cl • 

~ 
I'll"> • 

l) 
r
i 

, 
t 

l 
;-

; 
' 

: 
I !• : 

I 
H

 
I' f 

"'. 
i 

,ii' 
l 

1 l; tl J 
hi 

1:! : 
l 

H
 111! l 

I 
s :;,d

 1 
i 

!U
i! 

lit
 

llr • 
• 

APPENDIX C - Page 60



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA 
#2A-2B BONDS  

60 

 

 

11:>:t ~ ,.., " 

~ . :;-c:.e~ T 

I~ 

t1'""f-,.t~~ t 

~ OQ,.~1..1,t 
~ ll~t-.,i.~ • Cl!t.1/l ;o: ._3 Mmtr.x:7,--,.,i,: 

SHEET ? 

SHEET 1 

f s Ht~ _. ,~ I~~,-

f$ 
A 6:!'IS"st" 
r:f Pl- 37).IX:f 

(, -%:r,:~ 

c. 1·t, 

j
.· :-,~ --~• x..·:,-=~~ 

·• 
I 

✓ \ 
----l 

fft~t}-: 1"-.' 

"::1~~~l~ 

.Jc 

,"~ 
~·-

W. • loo<1 •2• ..u: 
:~0r .. 11DU1 o- •2, ll1 •0e~1 
DllC-.0iQ2111!ltXUJt.4,0 

•' 
.'i 

•.'> I I !ii' .f' ."f~ -.,.~,,, • ,,~ ~ 

I •nu II nr-u II "'"'" II ""'~ II "'"u H """" II., ::::~~--J \_,_,, •••• ,.::;:,::'~,--- ••- ,1,.J \_1,. 0,j ' "' ,.::-.1::..-:.,,,.- -.- •-~I 
..C ,C .. ~ .z,,;_-., ~ !Co'"" IPCftl .. ~ - Ir. \e<--n, -~ - ) U • :1'11 ,., [ C,•to;) 1£'";111 ,o) - ~ l£>";YM ,., ' • - •TII ..._. _.., LUT• • o;o'> .. _ , ., • ., • • •T'~ <fl..., ,_, ~ --.. Ca,T> • • • "' T T , .. _..,,_ .. , ...,_,. 

LI U.. •••r - M.W LI~ k • !.11 YI: !.il.W ~ lllMIJ'"I tt'I' l.ol '"11V>•··"I: • " u , .ct.i·u -i; dlY v , ..... :11771: .... ~ ~·.711C - C' J,K =.:1.r r:i. .... ,,w •. , 1 , 1•-i; JIM a~ llll.:..U .. holiY .. _ o>ov ~,•"lr• »-..N" 

I) ,.,,..,._ •• L' • m7\J'1)~ IIU1' V I .. ~Jl(v WU L•• .,-.u·r • tU , .. P1""M • '6J//l1 , ,, ·~ ..... , • ...,Jlwt ,?o,t •• - ~a,' ~- UJII' _,,.. •l,I "~ ,.,,.,. .......... .r w• ia..,a' ~"l' •U .... 

U ..-w·- _,. Lil......., ,..._ •If/ ,.,. -·t,fl .. _. lid .,,.....,,: -.n Ui1 .,._.tll •- l "'l •1~, •,..·1 """' 1.11 .... ,. , .... U ,., • • ..,,,_, ,._. ,.. ,,t - -•711: .-u tit ,~,.W .,_.., .,- - UJ..- _.,..,.,.-. 11'.lJ 

I.' =~'V'I' 11M' I.'& 11&....-..,., s•t 1.u iF•n.--i; MV" l."'I N'lnrtn a • · 1:i;:i "'"'·,:n: l!IU7 , .. ,,uu•r-i; .... l'!!!I ~ -ou ~ -or rei•nr ffl.llO" lt!ltf' '>tt"Wll"E or1.ii,o c,o -..- ~75" -w,:a ma: 2'T.!7 .. ..., Ml.¥ 

U W'l(U'• ,..r '-'• tattlil"• t"' I.» T'fl'!"Jrl: M •' Lo, WJ.J"OOO&I!: OltY Lo• ..,_,.,, .. ·11: nw , ,. .....,,,,·11: ..._,, 1-.. -•11: ... w ~ ,r,,o ~.,. 11111"3' """" .,,-.s,..,.. t,r,1_. u• ,11.,.., ~ ... ,,... i,ooat t-•• ,..,._.,•·• •"•• 
U ~, .. -xr. .... ~· u o -t,,,.,nr- 1,., U- i !IUl,--i: Lil-' l.od ,u,·.--r. l.13 l !.! .. nu,-.; litt.W l "<> ~~u,"to [ -- 1"10 _.. ... ,.,-.; .... ,,. Of WU a;, 11 i 1~.,,- •,?.W M .. -.. ,: l-JOIU OJ , ~ till rttl'((.TU ""' 111"-ITt" 

1.' ~ "'-"' v, =..,... n1!!5 v • ~J,.,M'f M~~ .... w,~ t ~,,. 1A1 t'f;l7t-"' ,._,, , ,, ~ .._1'1 '-"' ter.i1W'I: l!!!l.71 "' , ,~,.. i=u- l!lfl.1'1 "!!IIN euu~• ,.,.,, ,.,. .. .!< •~~• ,n~ 
I.I -•u•·11: ·•• W '""'' '~'.-1!: .. ,_ Uri -,n• • t .,, Ul - • •-~,r,,, ·••~ l l,, _,.,, -"I: ,,,_, 1111 ... ,_..VII: ~.., l 'lrol - ·•/1!: OW 

u .r .. ...-..-. , ,. ••~U'tn: ,.,._ u , u ~ . ., .. -.- .. ., , ., ..... .... .., • .0.17 , .., ..,., : " HU" , ,.. ...,...,,'l'r .. m T··5 1~-1-··· "' ,., ., "'-"'.,,_. n:!"3' 
C1 101,or h:hlJ7 llrl.._,. 
-- -°'I"· 1~¥~1-~ ~ : : :::; =~ 1-

. .. ,. ... ,.,-. 

<:U l'l.11" -uo,7,.- >••W 
00 :,-, l .. ff .,. ••~ 

u, :-;;1::::-1::;.1 

1- sJnT'ol'l: . 
1;(1$" """"'"-""'r-::..u.c 

oJ._C';.tJ.zi1:.~~~~lC 

/ 

r:~---
~:rfE= 

LCTM dr. L' l 

U'M L L'l'I 

~ 

I ll" • ~ I 
1:u-111 - 1111 . 

~ ;;;.;;,,;; 

~ 

! ""'·••1'><•'-"''·"'" 

.. 
,;:. fl!ai'~~.:c·ot--,,.-.. E = ~: :: :.::~!r't;'.lf.:~CJ 

ru:a, ~l•ft,IC-.T -:x:01!rn i; TO c:,:t,N:,NIJY " "2<111.. 11~ 
.. ,,;r,r,..-.., c~tt) .J,1',E 2 2-C..,. F 1H: rE:Ell•l D<Dlf"'-"cy 
""""-•- o.£<T • .t -..1. 1,,1.11..-,..-a. f\.00u w,._~,.,,tE Hit.I~.., M,.iP. • 
Po,:'1Ch ( F 11-4~ ~ [rH, IJ Affl-,111 t N•:El FLOOD lCh[ "• . 
(0nh;, CE-n:...t-.C f .) [E Am-I~ M ,:I ..,,..,_.,_l . KiM.[ Fl.t:CD 
11IXl-,W R.XDJ '-1111 "'0 l:i&~t FlJ'G) nn,.11:to§ ztn:-:1,11.t · 

1 H • ••u er n --· ,,.: 1-; , .. ,u c" n-£ ccic•n~•tt $"1".'!tll 
(NclttM l E!<Tl ,.L l =-€ 4:l'::ll''<T.O'![ l'l-"' E OXll"l >..• '!["-...,_"UJ 

t, '->l'l•-"l U~ !HJ"'I N[ ,[ :,W ~-E ~ •l ~.,_tt 

• .,_Ll. l fJT> ,.,,... ~~ UC -nHI• CICMIAlrl l'<'Eil."l~D-1 
I- HXl 't .r.t::J IIM,~_a,;-, 

l> 11.r r-l'lllC ....... 1.5 •"t TO re OW.el all~ ..... ,..,~,.CJ IH 'TIC 
14- .,c ,..,D >-ET-1,1~ . .,.LL'! --~c T ~c f".W l'lut1D oo,, ntc 
WT .F TH! NI.H LE ~Cl*I'"'- ,..LL~ f at,,, .,_ H . .. sc,.m, 
..U. .:U t [ ..,-,.•EJ ""° 11uhl*El If THE N~.o 

F1NAL PLAT 

ELEVON SECTION 2 
PHASE 2C 

J'D A[ ~l!lO.ru.t.. LD1'5 
a HO• oi:'£:'i sP"tt: LOTS 

l18 ro"TJ.L LOT'S 

BEJ>K; 811.079 M:Ai:5 0IJT Cf" 
Tl£ , ....,.~a "'- lt/o.NIEit s,11vt'1 -asntACT "°' 7-0. 

an OF L'"'"°"· 
COW N 000,,.'TY. TtUS 

GROK EDGE'#OOD LLC O-,.:t-.Dt(O£\l'ELOP£A 
280S D<ila, P<slr:•ll:,, S-1~111 • 00 
F1111!0,. TeJt11s ~J 

( U9) ~7J-U:l0 

UMH DrNlcrpmcnt, LLC O.,.t.Dt(OE:\l'ELOPER 

~~s.~~"""'nf.l'w"' 450 (<J12) rn- azoc 

Jlll PARlNERS. INC. SURVEYOR/[NCINEER 

212 1 Wl:l• :1-, RO<IJ, 'Suh J,00 

~;Q!~"";J:;n ~~6,_ ,_ 

(tn> 2 4./J- 7'~ 

Da:•: NaWf"tbtr OI, 2022 9-\ la• J 

5 

~ 

~ 
~ 

~ 

! 

. 
' 
~ 

APPENDIX C - Page 61



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA 
#2A-2B BONDS  

61 

 

 

APPENDIX C - Page 62



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA 
#2A-2B BONDS  

62 

 

 

e; 
~
 

ei ' 
Ci~

 
t 

~ 
~
 

~ 
~

7 
9 

~ ~ 
\I! 

~ 
~

! 
! 

N
 

bg 
! 

I ~; 
z 

~ 
I 

I-
O

U
 § § 

~; 
~ 

~
 

I 
,::

N
 

j 
~
~
 

~
~
 ijf ~·-

~
.g

 
0

. 
~

~
:t 

~I 
-' 

V
l

<
 

~
~
 

~ 
~
 

z
:,:: ~te 

s 
~ 

c;: 
O

"-
~;;~ 

C!.:; ~. 
~ j 

" . 
~
 

·~
 0e 

~ :~! 
>

 
~-

=I 
' 

~
 

~
 

,;: 

i
~ 

-
J 

, 

5 
.. 

~ ij 
I.If;

/
' 

g 
U

J 
·

i.1 
1 "R

 
15 : ·~ 1 

1 
i 

§ Ji 
!1 

~ !~1 
~ 

h
· : :1r: 

,. 

I r.! 
i!i ~

· 
~ §1 

J 

I ;! 
5 2

~
 

! 
N

<
 

~ -~ 
~ 

·'l 
/~ 

~
~

; 
0

~
 

iei3 

APPENDIX C - Page 63



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA 
#2A-2B BONDS  

63 

 

 

~[; 
~~t 

olldd'W
 

saf, 
3 u

w
1x 

li~w
n ,u.1:> 

~ -
iM

I"\~ 
1 .... :

-
-

~ ' 

APPENDIX C - Page 64



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA 
#2A-2B BONDS  

64 

 

 

! ~ 
t 

¼
 

9 
~

::: 
N

 

aj 
~

2 
z 

~§ 
i-

o
o

 
ii~ -! 

!! 
~

N
 

~~I; 
~
~
 ~i; ~i 

§
. 

~ J 
~ 

!~8 
(/)

<
 

I~~ -~ 
\', 

~
<J 

z
I 

!i:i z:~
 

~
 . 

o
a.. 

e, li 
>

 
,iA

IF: 
•l 

0
3 ~I~, 

~
 

N
: 

g'"' 
8 

U
J 

s• I 
:ii. 

~ 
8 ,~. 
i 
~
~ 

a ,
:i 

;!n
n

!B
!!n

;:;;s
n

n
n

!H
 

s ' f! ! t ! ! ! 1 l l r l ! ~ :;: l ! 1 f ! ~ l 1 ~ 7 1 

q
,n

,,,n 1
1

,n
 n

•1
p

n
1

1
1

1
1

1
: i, 

f
ct""

" ..... 
'"

"
"
·~

1 
..... 

" 
""
·
·

"
"
 

•
•
 

_
.
.
,
.
 

t • 1 ~
 I '.i ~ J. 11 '.i i ~ i'. ~ 'i t t 

'.i. t ~ t 't ~ ~ i t ~ ; \ ~ ( ! I 

~::ii::~
~

; !t f
j 5 ~

!if~
;!!~

!;~
!!!! 

' i ~ i ! 
7; i l 

ld 
~ E

 £ i ,• ~ E: : iH
 

: 
§ ! 5 i f ! ! '] I I f 

f 
.. ,,.,,, .......... 

:;i 
.... 

,, .. , 
.
.
.
.
.
.
.
 .,, 

....
. 

~
 
.
.
.
.
.
.
.
.
 

4 
.
.
.
.
.
 

~~i ~ ~1 ll I i
l ii !

]
1:;: 1

1
! t'.!l.i 1 ii~~~ ti 

ez fr~ r~ ! ~ ~ ~~ ! ~ ~ r ~~ ~ ~ E
?: ! ~ ?! !! !i 

n ! H
 l l! n ! ! ! f ! !! ! ! ! ! : ~ I ! £ l ! ! : l ! 

. ; 
~' 

~
!

,F
1
~

1
:~

ti~
lii~

 
i
i
~

l
!
§

!
:
!
i
iH

l
i
l
:

f
i
 

,
~ 

.. 
, 

.
.. ..i:i~

 
.. i:l~

,.,,~
 .. 

,
,
,
.
,
~

,
.
i
,
-
4

 
,
.
,
_

.
,
.
,
.
,
 

t:
r, 
I~ f ~ f j ! j ~ t ! ~ 1 J l 1 S 1 l t 1 J l j i 1 j A

 j [ j j 

tu
n

 !!il
l !!!!H

L !I !l! !U
H

 !H
 

~ ~ ~ f a ~ i a , :;: 
:ii 

; 
, 

, ~ 
; ~ ~ ei ~ , 

; i , , ,q 
~ ! u 

i 
ill"~

-~
~

 .. 
I
.
~

~
 

.
.
 
~ 

.
.
.
.
.
.
.

.
.
.
.
.
 ~ 

... ~ 
.
.
 
~
 

.
.
 

:.; 
.

.
.
.
.
.
 
.
.
 

!
\ •

•
•
•
•

•
•
 t

,
·
·
·
 

•
n

· 
•
·
·
•
·
·
•

·
n

:
n

 
~

l.i.l.
.1

l
J
J
 

.. 1
..J

~
l

.!. 
..... o1.

l..
i1

..i.J..i.ti1
.o

1
.i1

.
.t

1..
J
1

 

i!
H

l !l!i. !!n
;~

l: !! Ii! n
H

! !H
 

~ i ~ I ? ~ ! ~ ; i 
ij J i! E: i 

i , ~ t ~ ! H
H

' i 
! 

r 5 I , ! ' 
! 

..... , ... ,
, .. ,, ...

. ,,.,
, ... 

. 

~~ 
...

.. 
~

r
A

-
-
•
-
-
e

r
 

~ .
.
.
.
.
 

~
.
,
,
.
 

.. A
 
.... ,

.
~

.
,
~

 
~ .l ! .l. J. .!. .I 

J. ! 
.& 

l, l 
J 

t 
L

• ~ J ,, \ 
.!. 

l J I 
\ 

J 
~ ,! I 

! J 

8: 5 ;~ ~~ 5; ~ != !~ ~ ~~ ~; ~ ~~ ~ ~3 !! ! !! ! 

j l ! ! ! , ! 1 ~ ! ~ ! ! 1 ! ! ! ! ! ! 11 ! 1 ! l ! ! ! ! ! ! 
~
 

' j!
1

l
1

!1
1

1
liiiiil

ii
il

ll
l
i
l
l
l
l
i
l

! 

~
~ 

B
O

 

~ 
l 

~
~ 
r· ~ . ' il 

al~ 
~
 .,. 

g 

~ U, I 
~ h; 
~ ~§~ 1 

APPENDIX C - Page 65



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA 
#2A-2B BONDS  

65 

 

EXHIBIT A-5 – IMPROVEMENT AREA #2A PLAT 

 

lli,llil)_ 

IPF IRONPIPEFOUND 
IRF IRONROO FOUND 

CIRr CAPPEOIRONROO f OUND 
CIRS CAPPEO IROOROOSET 
CM CONTROL MONUMENT 

UGL UNDERGROUNO Llt 
FOC FlBEROPTICCABl 

TEL£ TELECOMMUNIC AllONS 
MAN HOL[WATER 
WATER VALVE 
WATER METER 

REI NF"ORCED CONCRETE PIPE 
DRAINAGE EASEMENT 

SSE SANITARYSEWER EASEMENl 
UE UlllllYEASEMENT 
W[ WATER EASEMENT 

S1/E SIGHT \1SIBILITI' EASEMENT 
~ STREET NAME CHANGE 
- 100YRPRE- FVLLYDEVELOPED FLOOOPL,tJN 
- 100YRPOST-AJLLYOEVELOPEO FLOODPLAIN 

FAR EASTLAVON, L.P. 

t~
'l 

IP!; RCWI l ~ ~ S,,V4.~ 

... -~ -~ 

}- 90m0'< > 

~" 
- if ,.,.f i 1 

\ilQNITYMN>(frt.T.S.) 

. 

I 

STREET 

Fliifl 

1. FLOODSTAlEMElff:ACCORDINCTOCOMMUNITYPANEL NO 
48085C0445J,OA1E0J.JNE 2,20090F 1HEFEDERAL EMERCENCY 
MANAGEMENT AGENCY, NATIONAL FLOOD INSURANCE PROGRA.~ MAP, A 
POR TI ONOF lHISPROPERTYISWl™IN SHADED FLOOOZONE "A", 
(AREAS DETERMI NED TO BE 'nl lHIN lHE 1~ A!.rNUAL CHANCE FLOOO 
(100-¥£AR FLOOD),'MTHN OBASE tLOOD ELEVATIONSOE1ERl,HNED 

2. THE B.t.SISOFBEARINC ISBASEDON 1HE COOROINAIT SYSlEM 
(NOR1H CENTRAL ZONE ◄202STATEPI..ANE COORO INATE5,NA0B3) 

3. ALLLOTSSHO'n'-I HEREON UE'MTHINCOMMUNITY INOEPENOENT 
SCHOOLDISlRICT BOUNDARY 

4. RETAININGWALLSARE TOBE D'NNEDANDMAIIIITAINEDBY THE 
HOMEOYiNER.RETAINIIIIGWALLSARE TOBE CONSTRUClEOON THELOT 
OFrnEHIGH SIDE. RETAININGWALLSBELOWA HOASCREEN WALL WILL 
8EO"M-IE0ANDMAINTAINE08Y 1HEH0A 

5. THE WATERSYSTEMISOWNEDANDOPERATEDBYBEARCREEI< 
SPECIAl UTlLITY DISTRIC"T(BCSUD) 

6. ALLSlREE"T SIGNSANOPOSTWILLBE OM-IEOAND MAlNTAINEOBY 
THEHOA 

7. THEFOLLOYIING LOTIS TOBE OWNEOAND MAINTAINEO BY lHE 
HOMEOl'INER'S ASSOCIA110N; BLOCK A, l 01S 14XAN0 15X; 8 LOCK8, 
LOT 61C;BLOO<. K, LOT 1>:;BLOCK N, LOT 5X; BLOCKO, LOT 6>:; 
BI..OCK P, LOT 10X, 

(C~O 5;~t8~~~ J\C:::S} 

FINAL PLAT 

ELEVON SECTION 2 
PHASE 2E 

263 RESIDENTIAL LOTS 
7 HOA OPEN SPACE LOTS 

270 TOTAL LOTS 

BEING 56.659 ACRES OUT OF 
~ E SAMUEL M. RANIER SURVEY, ABSTRACT NO. 740, 

CllY OF LAVON, 
COLLIN COUNTY, TEXAS 

500tl.BJFreewoy,Suite450 
Dallos, Texas75244 

OWNERL£E<ELOPER 
(469)573-6755 

OWNERLDEI/ELOPER 
(972)231-8200 

JBI PARTNERS, INC. SURVEYOR/ENGINEER 
2121 Midway Road, Suite 300 (972} 248-7676 

$:~01~!0 ~•-J;;os ~~
6
No. 10076000 
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PETRO-HUNT,LLC 
(CAllE01 80 . .3.39 .0.CRES) 

IIOL~BB,PG.J61 2 

~i, 
~\; 

~<;J'~· y" ... V',#, 
'l.o'l. ,,_",.' 

"'i, c; 

FAR EAST LAVON, LP 
(CALLED<472.8955 ACRES) 

IIOL 587.3,PG . .3S22 

~~t-
Rt-0 
~ 

fAREAST LA VON, L P. 
(CALLE0 <472.8955ACRES) 

\IOI.. 5673, PG . .3522 

Fl
~;::rr:;= 

~ ~ f! l Q l I 

~ 

1 FLOOO STATEMENT: ACCORDIN G TO CO~t'-IUNITY PANEL NO 
<48085C0<4<4 ~ . 0 ATEOJUNE 2. 2009 0F 1HEFEOERAL D.I.ERGENCY 
M.a.NAGEMENT AGENCY,NATI ONALFLOOO INSURA.NCE PRQGR,-1,J,! MAf>. A 
PORTION OF THI S PROPERTY IS WITHIN SHAOED FLOOO ZONE "A~, 
(4REASOETERMINEOTO BEv.tTHIN THE l" A.NNU .O.L CHAJIICEFLOOO 
( 100- YEAR FLOOO), 'hl1H NOB 4SE FLOOO EL£VA110NSOETERMINED. 

2 THE 8ASIS OfBEARING IS BASEOON 1HE COORDINATE S'l'SlEM 
(NOR TH C(NTRAL ZONE <4202STATE PLANE COOROIN.ATES, N.AOBJ). 

J. ALL LOTS SHOWN HEREON LIE 'l,\lHIN COMMUNITY INDEPENDENT 
SCHOO.. OISTRICT SOUNOARY 

.C. . RETAINING WALLS ARE TO BE OWNED A..~D MAINI AINED BY THE 
HOMEO'nNER. RETAlNINC WALLSARETOBE CONSTRUClEDON THELOT 
Of" THE HICH SIOE. RETAINING WALLS 8ELOW A HOA SCll:EEN WALL WILL 
OE OWNEDANO MAINTAINED BY 1H[HOA 

5. THE WA TER SYSTIM IS Ov.N[D 4ND OP[ R4ITO BY BEAR CRED<. 
SPECIAl UTILITY DISlRICT (BCSUD). 

6 ALL S1REET SIGNS ,f,ND POST \li1LL 8 E O\lr'NEO AND M-'I NT-'INED BY 
THEHOA 

7 THEFOLLOWING LOTIS T0 8 E O\lr'NEOANO M>J NT>JNEOBY 1HE 

~t~~:.~~K:i~ ~TI1r:t Bl~~. ALo~o~: 1: ~ ~o 0~5t 6,.8~~ K B. 

GRAPH[C SCALE 

~ -~ --

P0.8 

CM 
ROW 
, c 

UCL 
roe 
lELE 

FH 
pp 

UTIL 
RCP 
DE 
SSE 

-

w.lliO. 
POINT Of8EGINNING 

CAPPEO IRONROO FOI.JNO 
CAPPEO IRONROOSH 
CONTROL MONUMENT 
RIGHT- Of- WAY 
ACRES 
UNOERGROUNO UNE 
F18ER OPTIC CA8LE 

lELECQt.lMUNICATIONS 
MANHOLE WATER 
WA TER \IALVE 
WAT[R MElER 
FlREH'l'ORANT 
POWER PCl..ES 
UTILITY 
REINf ORCEOCONCRETE PIPE 
ORAINAGEEASEMENT 
SANITARY SEVrER EASEMENT 

~i1T\1]!i \!J ~s:ENT 
- 100YRPRE-FULLY OMLOPEO FLOOOPl .CdN 
- 100YRPOS1- FULLY OEVELOPED fLOOOf'LAIN 

Fll,t,L_E_Lt,T 

ELEVON SECTI ON 2 
PHASE 2E 

263 RESIDENTIAL LOTS 
7 HOA OPEN SPACE LOTS 

270 TOTAL LOTS 

BEIN G 56.659 ACRES OUT OF 
THE SAMUEL M. RANIER SURVEY, ABSTRACT NO. 740, 

CITY OF LAVON, 
CCU.IN COUNTY, TEXAS 

GRBK EDGEWOOD LLC 

2805 Dollos Porkwoy. Suite '400 
Plano, Tel!OS 75093 

UMH Oevelo_e_ment, LLC 
5001 LBJ Freeway, Suit e 450 
Dollas. Tel!as 75244 

OWNERL!?aEVELOPER 

(469) 573-6755 

OWNERLDEVELOPER 

(972) 231-8200 

JBI PARTNERS, INC. SURVEYOR / ENGINEER 
2121 Midway Rood, Suite 300 (972) 248-7676 

~~olJ!
0
~•- JJe; os i ;~No. 10076000 

Dote: Morch 5, 2024 
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El,.00(- 1.(11 I SW.oil( FEil I A.CRES II BUX K~L.01 I 500 ... R[ ft(T 1.-.C!IES 11 IILOCl< - LOT I SOJAR[ flll I A.CRES II BLOCK-LOT I SOIJIJI[ HEl 1.-.CRES I I IILOOC.- LOT I SOJ AR( F!E T I ACRts II 81.0CK- LOT I SOIJAR[ FEIT 1.-.CRES 

Fl NAL PLAT 

ELEVON SECTI ON 2 
PHASE 2E 

263 RESIDENTIAL LOTS 
7 HOA OPEN SPACE LOTS 

270 TOTAL LOTS 

BEINC 56.659 ACRES OUT OF 
THE SAMUEL M. RANIER SURVEY, ABSTRACT NO. 740, 

CITY OF LAVON, 
COLLIN COUNTY. TEXAS 

GRBK EDGEWOOD LLC 
2805 Dollos Porkwoy, Suite 400 
Plono, Texos 75093 

UMH Development, U.C 
5001 LBJ Freeway, Suite 450 
Oollos,Texos75244 

OWNERLDE'<f:LOPER 

(469) 573-6755 

OWNERLDE'<f:LOPER 

(972) 231-8200 

JBI PARTNERS, INC. SURVEYOR / ENGINEER 
2121 Midwoy Road, Suite 300 (972} 248-7676 

~~ol~!~;•_J;;os i~ 6
No. 10076000 

Dot e: March 5, 2024 
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Oein9 a pc.c.i of land located in Collin County, Te~os, a part of th• Samuel ~. Roine,r S..W-...y, ,t,batroct Nwr,be,r 740, and b,in9 part ol that cal led 65.J40 aCfe tract ol land 
described in deed to~SK EOCEWOOD U C as rec<7ded In Oo<:ument Nu,,ber 20211118002365 .. 20, Qffk,lol Public R..:ords of Collin Caunty, T .. as, and ol ao part of !hot called 
~;:;\~:.. tr;~~~:. ~-:;!:'d 1h d..ed to UMH 0.,.-elc,pment. U C os ,ecor~ n Document Numbei 202111180023651!0, Offk:IC!I Public Records ot Colllh Cotlnt1, Tu~. und 

THENCE North•" er1 y, 54.10 h:et aloru; a eur"" to the 1\ ht. ho~· 'ii o central argle of 08 dcQreca 15 m'nu cs 5SI 1econds. a rod·ua of 375.00 ~t, a tangent al 27,10 t,,,,t and 
"'hOH chord beoni North J2 deg""tH 57 mfnutH 09 NCOnd t Y.'ttt, 5£06 i.,t to a onr- b;rlf fn<:h iron rod wi th yt,lla"' cop stamp.cl •,a• loorid fa- com,r; 

Tl1ENC[ NOftt> 00 dcgroes 39 mifil.ltH 12 Heon<!• E<Pt. 78.345 foei to q one-half inct> ir01'1 rO<I •iih :,,olow CQI') 1tQfl'lp<1<! "JOI" fOlln<I '°' cornf!"; 
THENCE NCM'th 05 degrees J9 minutes 30 MC.Ofld5 Eoa:, 71.0-' feel to a or,, -half inch Iron rod ,.. Ith )(:l ow c.op stamped "JBl" foond fOf c«nrr, 

Tl :E Northwot, r1 y, 2£0.79 f"t olon9 a curv. to th, -.. ht, ho._..,g a c.,.,trol an,.,i, of 239 d~e■- ~ • utes 12 HCands, Q rc;,d' • af 57.50 feet, Q tanljl•>I of 99.72 feet 
and •hou chord bear• N«th 55 d~tts 45 minutes 14 seconds Wut. !19.52 t~t lo o one-hol f rnch Iron rod w(th y,!lkr• cap slam~ ·..o• found fa- comer. 

Tl-lESC[ Sou!hwulerl ~. 31.118 !Ht <Jlon9 o cu,.,. la the lef !. ha-.in9 a central angle of 02 degru1 42 minutH .as MC.Ofld1, o rodin af 675.00 feet. a tongerit of 15.ga IHI and 
"'han chord l>eort Sou th 74 degr-ee, 24 mlnutn I ~ 1KOnd1 Wnt. 31.95 te@t to a on'!'-holf Inch Ir-on rod with ~ law cop 1tomped ·.er· klund fP" <:0<n1<: 

!':,.~~a~~ J2 d..g,·ff~ 40 mlf'lutH o 1econd1 Eo1:, 1115.02 Ifft ta a on&-holr Jr.ch iron rod ... rth )"!la• cop 11ampt!<I ·..e· TOI.Ind 10, cornt-r In :h<! nonh l ine o: tald 5:i.J40 

THENCEalongdthen«thllneaf101d6!i.J40acretracta1 folla,..1:
0

an-halTfnch Oon rod wl!h~l..., ,:apatarnptod".8"Htlctcorner: 

NO!'th 6J de<irett 02 minutn 1J secondl wm, 12..06 ~ I to a one-~olf inch ·•on rod with )'d la• cap stamped " .. Er ff\ IQ' comer. 
NOl'th 25 <199,_ JI m'rtutn 02 HConds Eo1t, 50.00 ftiel to a o,,e- t olf inch -.or, rO<I wilh yt,lla"' cap .tamped •..o• Ht la- comer; 
SouthtKMterly, J72.60 Tri'! olong a cu rwi ta :h;; r~I ha.;ng a c.n trol angle of 25 d119rtt1 52 mlntJIH JS 1econd1, a radlut of 1125.00 fHt, a tong,int o1 189.S-4 leet ond 

whon chor:1 l>eot t Sou lh $0 dqeet 32 mlnut " lSI second$ faSI. 369.4!, Teet too Cf\t-halt Inch 1, ,,., •od 'llh yellow cap 11a,np,dJIW "' !or ,:c:tner 
NOl'th 52 d119r11a 23 m· uta 40 ■ec01'1ds Ealrl, 228.59 feet to a or,e-hc;,lf • ch • on rO<I w"th )'8llow cop ~tamped •.91• 1.t IOI' co.-ner; 
North 27 deqrHt 23 mlnutn 01 Hconds East, 20,t,73 fee: to a one- half Inch Iron rO<I "Ith :,iebw cap stamped "..l8I " M t for ccnier. 
South 1'!9 d1191,;,,1 :ill mlnutu 16 neond• Ea1I. 236.16 Teel to a one- hall Inch Iron rod ,..,, h )@low cap t lomped-0I" H I Tor ec:tn~ 

trac~th •6 degreu 40 minutes 06 tecondt fost, 327.25 feet to a one-half inch i"on rod •ith )'tllo• cap 1tamped •..Q· fOll nd at the rio..-lheost corner of laid 65.340 aete 

THENCE olongtneeo!'t llneotsold65.J40ocl'etract askll la...,1: 
South 10 degrffl 1:i m· utn 11 ffConds We,t , 186.J4 fHt too c,ne-hC>lt h.' , • on rod w·th rcllaw eop 1tomp...:l..8l" M t for corner, 
Sooth 79 dogrcre1 4, mirnlln 49 HCond1 Eost. 15.14 feet to a one-h c;,lf inch iron rod • i:h )'Gij"'" cop atamped "JBI" Mi for cornr. 
S0t1th 10 deg•- • 15 minutH 11 •ec:0nd1 WHt, 50.00 fnt lo a one-hal l Inch Iron rod :,. llo eap atc;,mped.91 " HI !or corner-=:: ~~ ::::: :; ::::/:: 1~9 ::::.s w~~- 2~1_;!2 ::.~1 t~a aa :;_-h~t ~:~ -.It:: r~ w~)~h ;!:• c:': .~::r:~d .:~-:C:':: ::r,i:·; 
SD!Jth 11 degrees J6m' utn 37uconds 'fjest. J0.5!i fHI to a one-half Inch ·on rod'th ,ellow cop 1tamped .Kll "1<1t for corner; 
South 15 degl'HI 15 minuttt 59 nconds 'fjut. 51.07 fH'1 to a one- hc;,lf Inch Iron rod wl:h ~uo., cop stamped "J8I" 11t for carrier; 
South 17 deQrffl !!ISi h. ·u 18ffeondsJsl, 14.58 tN'I toaona- holth :h Hin rod..,· ,e•o• cop1tamped ..Sl"sri for eorner· 
Sooth 18 de9rn, 48 minu:H 02 1econd1 Wut, 186-21 feet to a ont-holf inch i"on rO<I with ,efla"' cop 1tomped "..81" Ht 1w comer. 
SD!Jth 19 de9rees .. g mlnutu OJ aeconds West, 50,93 feel to o one- hc;,lf inch Iron rod •Ith y,,low cap , tamped "JBI" se t for ccnier; 

~: ~~ :::: ;~ :':ttes, ::4 ~:!ss :•,~. ~~-~ If:~ \:: ::-=-~~;f ~: ~:. •~ -~~~ ~~: ::P : ~:p'! :!;. ':.\ 1f°:i :c;;.~c; 
SD!Jth 25 dogreu 07 m· 1H II J4 1ecor:d1 :, 42.99 fee~ to a one-half· ch ·on rO<I w'th yellaw cop 1tamped..81"ut !Of corner; 
South 26 degren 16 mlnuto 04 seconds Welt, 14.20 t .. t to a one-half Inch iron rod ·•·Ith )'!No,ocop 1tamped •JB!" set for corner. 
SD!Jth 26 degn,n 3J mltuHu O:i secends V s:, 3J0.74 feet :o a ar,.,....hcH lnc:h lton n>d with ,.,no.- cap sratnped "JBI" •e: lot collld~ 
Sooth _.35 deQreea .41 minu:ea 29 1econd1 Wot. 

I
50_.00 t~: to a one- half inch 

0
iron rO<I "ith ~ ow ,;op stamp~"JDI" set for corrier. fee , a tonljlttnt of 

5
1.lO 

IHl Sou d JO: ch;d _,i; m:..:'::: '!;,,&'Se de, 7 'i2:,m
120

-~
5 

18 t":
0
ond•Dfl ~;22.08 ::i.: ~I;;'~ oll :a~h ;:::,~O<I ~;h. ~ l~c,;,.co:or ~ed •.er• 1er Ta,- corner, 

Sooth 60 degreu 06 mln.ltH 27 seconds East. 9.84 fl!et to a one-hall ~h ~on rO<I with ~la• ctrp 1tomped ·..er• tel l'a' corner: 
South 57 doljlree, 51 minijiea ~I Hcon<ls Ccm.. ,8.il3 feet to Cl 01"1e -hcilf inch irOfl 1od -..jit, )"l•o• C<IJ> stqmped ".El l" HI for cornCT" 
SD!Jth 55 degreH l5 mim11u !,SI 1..:ond1 Ea11, 48.9J IH I ta a one- half ln, h Iron rod -.i:h :,al ow cap stamped •.er• ae t tor comer, 
South !!13degreH J4 minatH!!l3 1eccr1d1 East. 4-11.9) feel tao one- half inch Iron rO<l •·Ith )'@low cap stamped •JBl" se t tor C<ll'l'l.r, 

SotJth 51 deQtffl 21l 1nI11<1tu 01 ,ecor,ds Eds! , 48.\14 Teet ta a or,•- h<llt Inch non tod ... 1:11 :,da• eo1> starn1>ed ".J:1 I" set 1111 cornet· 
Sooth 19 dogree1 2J mimlt11 06 1..:ond1 East. 48.96 IHI to a on,-half ind! iron rO<I "ith )'Cilow ,;op 1tarnpt<I •J0I~ aet for corr,.-; 
Sot,th ,1 degree, 1? mln~ :n 09 ■e<:on ds t ', 4-11.911 f"l ta a one-hc,I! ln t h iron rO<I with )"lllow cap , tampedJBI" HI for corn.-· 
Sooth 45 d.rg,·ees 11 minutes 07 Seeonds East. 49.01 t~t 10 a on'!'-holl Inch Iron rod ,..,th ye lla.- cap •~amped ·.e- Ht Tor corn,;r; 
South 4Jdogree10!!I 4·uo11eeondt Eo1t. 49.04 feeltooone-holt'nch ' onrod • '"h)'IIIO• <:op1lomped JIW$<'1t forcorner· 
Sooth 40 degroe1 ~to $0 1ecor:d1 - :. ,g,oe fee: ta a 01'\e - hc,lf Inch Iron rodlth :,daw c.op stamped JIW H I tar ccnirr, 
South J8 <M'gree1 !!13 minatn 17 1econd1 East. '-8.54 tee\ ta a one-half Inch Iron rod ·•·ith )'!Now cop 11amped •JB!" set for corner. 
SotJth J6 ~,.i·ees 52 mlf'l1He1 ~g secends E.:tst, 45.00 tee: ta <I Qlte- h<lll ltreh ltCf\ rod with :,,:bw «JI> stamped ".SI" se t Tor eorhet : 
South '3 dogree1 57 mimltn " 1..:on<l1 E<nt. ';1 1_'25 IHI ta a ono-holf inctl iron rod w_i;" yellow cop 1tarnpe<I •Jet" Ht for corn.-

Sooth•Hlttl y, 11 8.08 feet olcng a cun.e to lhe let: haW'lg a Cffitrol angle ot 06 d~ee1 19 mir.u tn 23 1econds. a radlll1 at 1.070.00 fHt, a tan9<1nt at 59.10 
lee· ond' °" chord beor-1 South 67 deg.Mt JO mh ,111 J7 toeondl W<1st. 118.02 fHt to a orie- haU 'nch • on rod .. ·th :i-,now cc,p 1tom.,..,,A;II" "'t for- C0fn1,: 

55
_J~!,!\::eu 39 mimltu 05 1..:ond1 E<nt, 120.00 Ifft to a ont- half inch iron rod with )'dlo• cap ltamped •..er · found at the 111Uthea1t cornet ot 10id 

~[NC[d5:'.lh•~Cfl~ =gs.:~=-: a co.1r';
7 

to ~~ le~:ovin';[ :. c.~~trql 
1
: 9~

7 
~),1 t<W¥en 2~ ~~ijt~•. OJ s,:OII~~ :.rt mJiijl of ~50.: ~ :. :!on,!ont of 95.11 

OEOICAllON STATEMENT 

N0W HREfORE.l<N0WALL MEN8Y THESE PRESENTS: 

That CRBK EOGE WOOO U.C and UMH O.i!!W!lopm,mt, U C, octing her ein t>y and through ru dul )'""author-I:ed offic..,rs, does h,..-eby od iip t this plot 
designa ting t he herein obave described propertyos ELEVON SECTION 2. PHASES 2E. on oddition to the City of Lavon, Col lin Count y. l Hos, and does 
her-et>y dedicate.· fee ·mple, to the publ'c use t«ever, the streets, al leys, and publ' use ar eas shown hereon, and does h,noy ded'cate the 
casements sho..-n on the plat for t he purposes indicated to the public use forever, said dediccilions being free and clear ot oll liens and encumbrances, 
except as shown herein. No bu~dings, fences. trees. shrubs, or other impravements sholl be construct.id or pliieed upon, o...er, or across the easements 
on 1ald plat. Utility eaSements tnay also be used for the tnutudl use and accotnmoddllon of all p11bllc 111nlt les d~t lng to tJ Se ot ,Hing t he Mll'ne 
unless t he easement limi ts t he uae to o particular ut~it y or- utilities, said use by publ ic utlities being subOr'dinate to the public 's and City ot Lavon use 
thCf'eol. The City of Lavon and any pt.hl lc utUlty shdll hdwi the right t o remowi and keep 1emoved all or part of any bulldll'lgs, teoees, uee, , shr ubs or 
othet' Impr ovements Of gro..-ths which In any way endanger or Interfere •Ith the cons truction, maintenance, Of efficie ncy of It s respeetf...e 1ystem on an~ 
of t t,ese easernef\lS ar,d t t,e C!tyof L<1von or Clfl)' pllbllc utH lty st><1II at <Ill tfmn halll!! the rlgt,t of lru.;iren or,d egress to <1rid from Clr>d upOfl ar, y of 
said easements for t he purpose of COfl.Sfru<:ting. reeOflstructlnt,1, inspecting. patroll ing, m<1int ainlng. <1nd <1dding to or r;;rnoving 1111 or part o f its 
respe,:tfwi system without the necessity at any t ime of procuring t he permission of an~ rie 

CRBK EDGEWOOD U.C ond UMH Development, U.C, don h ereby bind it,elf, it, succenou ond os, igns to IOl'e~r warran t ond defen d, al ond sin91Jfor, 
the al>o~- described streets. alleys. easements and rights unto the pub~c. ogainal eYOl'y person whomsoeYOI' la.,fu lly c laiming or to c l<1im the same or 
any por t ~h«eot 

GRBI< EDGEWOOD Ll.C, 
a Texas llmlted llobH'tyeompany 

STATE Cf' lEKAS§ 

8<:!'o•·e me, the undersigned ou thority. a Notary Put>l lc in and IOI'" t he said Cou nty ond State 
on this day personol ly appeared Bobby Samuel, knowri to me ta be the penon whose name i, 
s~bsctibed to the f«flgaing instrumant ond acknowledged to mfl that he e~ecuted the same 

~~ t~ee J'c~pa~s:sde°:3 t~:~~e~~~lr::d• the1eln expressed and In thfl eopoclty tt"teteln stated and 

Nat a,-~ Signature 

UMH Oevelaprnent, LLC, 
0 Texo1 llr - lllobl1'1yeompany 

STATE Of lE KAS § 

COONTI Of __ § 

Before me. t he um;lersl';[ned authority. Cl Notory Public in ond for t he said Cou nty ond State 
on t his day per9onaNy appeared~~~-- known l o me to be the pt-r!ICll"r 
whose name ·s subs,:·bed to th., tor~ ·ng ·nst rumen t ,:rid 0cknowled9<!d to me !hot he 
~xe~tedtt~ed some for

1
the/tposes and _cons_klerot~ons therein exprened and in the CO!)acity 

Not(ll"y$l9nature 

That I, Marl< W. Harp, RPlS. do he,-eby certify that I p1epared this plat lrorn an actual 
Qf'l<I <1 ccurote Sll t "'°'Y of the land <1r,<1 tha: the corner rno1111rnerou ~ own thereor, <1 s s"': 
were properly pl<1ced IJ'lder my perSOl'la l supervision in occor-donee with t he SubdlYlslon 
Ordinance of t he Cit ~ ot Lavon 

~~~~'!,Vo ~I!u.~fi~r u~;u.ORN~E: ~/~
0~~G~oFe:~N;s 

A FINALSURv£Y DOCUMENT." 

STATI OFTExA.S§ 

COUNTY Of ____ § 

Before me, the undersigned authority, a Nototy Publfc ln and tor the Stat e ot Te.as, 
on this doy person aUy appeared Marie W, Horp, Land Survep. kno-..n to me to be the 
perSOf>..t,ose norne ls $o1bscrlbed to :he fOf"ego!ngi,,strume11t<1ndacl<nowledgedtorne 
i hat he executed t he S<Jm e for the purpose ond cans lderotlans 1hereln expr essed. 

"Recommended f or Appro-..o l" 

Chairman. Planning and Zoning Commission 
Cltyol l avan, 
Comn Coon ty, Te•as 

"l\pproved ForPrep<1ratio11 of f in(II Plat" 

"'"" City of Lavon 
Comn Col.Inly, Tuas 

FlNAL _fLAT 

ELEVON SECTI ON 2 
PHASE 2E 

26J RESIDENTIAL LOTS 
7 HOA OPEN SPACE LOTS 

270 TOTAL LOTS 

BEING 56.659 ACRES Ot.n OF 
'THE SAMUEL M. RANIER SURVEY, ABSTRACT NO. 740, 

CITY OF LAVON, 
CCU.IN COUNTY, TEXAS 

CRBK EDGEWOOD LLC 
2805 Dollos Porkwoy, Suite 400 
Plano. Texas 75093 

UMH Oevelo_e_ment, LLC 
5001 LBJ Freeway, Suite 450 
Dollos, lexos75244 

OWNERL'.£EV!::LOPER 

(469} 573-6755 

OWNERL'.£E'-1:LOPER 

(972) 231-8200 

JBI PARTNERS, INC. SURVEYOR/ENGINEER 
2121 Midway Rood, Suit e JOO (972) 248-7676 

~~~~:~~:_J;;os ?i~No. 1D076000 

Dot e: March 5, 2024 
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EXHIBIT A-6 – IMPROVEMENT AREA #2B PLAT 

 

l
i •• 1 

§~ 

w-• •-~ - I 
~-;~~~~-

!..• 116.SB• 

.::--¢~--
_J/ BLOCK ~ LOTJ2X 

i ~-.:.-:~ c;..,.,, .. _ 

i, -~-,,,-- . 
, ..... ___ ___ __ _ 

_t. _ ___ __ -w1''fl<tNS--R()Af)-------- - - - ------------ -- - - lS' ROWO".llC"ITON - --l - _ ____ _ Na!f-ms•w -------- 639.80' _ ___ __ ~~~ ~-~;:~t:r~..:-

if l~~~~ 

■ 

•
.. - -·-I - - · I 

"' . .. .., ... ~ "·" . LJO ........ ,., " ·. r 1-i--1 ·· 1-·· 1-·. L2tl st.:. r'30"E 17.77' L+o s~r,2-c O' C2 11.J.J" ooe.~2-~· :12:1.00' 4(1.7:1" N11,2·21t: e1.2:1· 

L27 Ne.liJ'SO"w 15.50' L41 S12~'J2"E 53.70' CJ J6.0J' oi: ·or 1JJ0.00' 1&02' ~·,21·E J6.0J 

l.21 S06"46'10"W 50.00' L• 2 575'011'5 \ "t: SJ. 70' Cf!>II' ODJ'!>2'J1" 12110.00' 4J.JO" S S!l'lO'U"E M.!111' 

L2!I 5"J1J'50"E !5,50' L4J sn,, ·,,-r rt ~ ~•.!iT 02.S'J9"~ - IJO!i.00" 2' . . 2T S70'23'5J"E 579.89' 

L.JO SIU!'IO"W ».~' U♦ S79'200"£ S.170' C6 .no.,,· ou,a·n· 1595.00' IM.04' Sl 'OO"E: Jsa.~· 
Lll S!IJ1J'50'1i: 50.00' L4.!I 581'28'500:: SJ. 70' Cl 10,,.4J' 006'02"2&" 1000.00' ~ .JS' t'l!l,&1$'[M."'fl 10,,.Jll 

l..l2 N01!"4ff10"E Ja..:!oll' 1.4G 5"2~10"E 17.+4 

U.3 N(10"E 50.00 

Ll6 ~·10°\li' 1'.14· 

U 7,1'49°D7"'w l &.93" 

LJa SIi )S"E 5J.10' 

PETRO-HUNT,L.L.C. 
(CALLEOlRACTTWO-

vci?Js~ i. APCiE~ls, 

Fl
sra;,;~ 

~ ! ~ LOT I 
TYPICALLOT 

E.llil!EliLJlll 

';g-::,· ~ 
1. FLOOD STATEMENT: ACCORDING TO COMMUNITY PANEL NO. 48065C04◄SJ, DAlEC .J.INE 

2. 2DO!I OF THEFEDERALEMERGENCYMAN AGEMENT AGEN CY, NA110NALFLOOO 
INSURANCE PROGRAM MAP. lHIS PROPERTY IS 'M THIN UNSHADED FLOOD ZONE " IC", 
(AREAS DETERMINEO TO BE OUr.i!DETHE 0.2,i: ANNUAL CHANCE FLOOD(lOO- 'TE AR 
FLOOD) 

2. THE BASISOf B£ARING ISBASED ON TH[ COORDINAT[ SYSTEM (NOR1H Cf.NTRAL 
ZONE 4202STATE PLANE COORDINATt5,NA.D83) 

◄. AU. LOTS SHOYIN HEREON LIE WITHIN COMMUNITY INDEPENOENT SCHOOLDISlRICT 
BOUNDARY 

5. AU. "IC" LOTSARETOBE Ov.NEO AND MAINTAINEDBY TiiEHOA 

6. RETAIN ING WALLS .t.RE TO BE OWNED AND MAINTAINED BY THE HOMEOY<NER 
RETAINING WALLS .t.RE TOBE CONSTRUCTEDON THELOT OFTHEHI GHSIDE. 
RETAIN ING WALLS BELOW A HOA SCREEN WALL WILL 8E OWNED AND MAINTAINED BY 
THEHOA. 

7. AlL STREET SICNS ANDPOST v.tlL BE O'hN[ OANO MAINTA.INEDBY THEHOA 

8. TiiE WATER SYSTEM IS 0 ""'1E0 ANO OPERATED 8 Y BEA.~ CREEK SPEO AL UTILITY 
DISTRICT {BCSUD 

t 
GRAPH[C SCALE 

·~ -~ 
( Diflim' ) 

illlliQ. 
P.08 PQINT OFBEGIN'NING 

IPF IRON PIPEFOUND 
IRF IRON ROOFOUND 

C.APPED IRONROD FOUND 
CAPPED IRON ROD SET 

RICH1-0F- WAY 

UGI.. UNDERGROUNO UN[ 
FOC FIB[R OPllCCABLE 
PED PEO€STAL 
TELE TELECOMMUNICATIONS 

WM WAlER METER 
\VE W.t.L.L t.1.t.lNTENANCEEASEMENT 
FH FIREH'tORANl 
PP POWER POLES 

UTIL UTUTY 
RCP REINFORC£DCONCRETE PIPE 
DE [)RAINAGE EASEMENT 

SSE SANllARY SEYtER EASEMENT 
UE UTUTY [AENT 
'IIE WATER EASEMENT 

SVE SIGHT VISIBIUTYEASEMENT 
~ Sl'REET NAJ,IE CHANGf 

FINAL PLAT 

ELEVON PHASE 28-2 

190 RESIDENTIAL LOTS 
2 HOA OPEN SPACE LOTS 

192 TOTAL LOTS 

BEING 38.064 ACRES 001 OF 
THE SAMUEL t.4. RANIER SURVEY, ABSTRACT NO. 740, 

CllY OFLAVON, 
COLLIN COUNTY, TEXAS 

HMH/SlRATFORD El.EVON ,N, LLC OWNER/DEVU.OPER 

1700 PacificAvenue. Suite 1840 

~~~~~t;e~~~a:
5l 0

~ 1er and Brison Wlllfam s 

.El PARTNERS, INC. SURVEYOR/ENGINEER 

2121 t.4idway Road. Suite JOO (972) 248-7676 

~~;~o~~~:):;as ~~~
6
No. 10076000 

Date: Febn.,ory8,2024 
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EXHIBIT B-1 – PROJECT COSTS 

 

Zone 1 Improvements
[d]

Streets
[e]

5,039,515$       8,452,317$      -$                   -$                 -$               324,719$                  8,127,598$         

Water 1,589,146         3,034,496         -                     -                   -                  116,579                    2,917,917           

Sewer 404,293            883,800            -                     -                   -                  33,954                      849,847              

Drainage 521,867            668,532            -                     -                   -                  25,684                      642,849              

ROW Areas 516,600            516,600            -                     -                   -                  19,847                      496,753              

Soft Costs
[f]

3,146,170         3,680,469         -                     -                   -                  141,396                    3,539,074           

11,217,591$    17,236,215$    -$                   -$                 -$               662,177$                  16,574,038$      

Improvement Area #1 Improvements

Streets 11,958,818$    12,994,558$    -$                   -$                 -$               22,432$                    12,972,126$      

Water 3,498,472         5,134,621         -                     -                   -                  -                             5,134,621           

Sewer 3,139,817         4,855,647         -                     -                   -                  -                             4,855,647           

Drainage 3,910,796         4,816,335         -                     -                   -                  20,625                      4,795,710           

ROW Areas 2,030,580         2,030,580         -                     -                   -                  -                             2,030,580           

Soft Costs
[g]

4,716,434         4,755,915         -                     -                   -                  -                             4,755,915           

29,254,917$    34,587,657$    -$                   -$                 -$               43,057$                    34,544,600$      

Offsite Improvements
[d]

Streets 2,224,177$       4,987,264$      -$                   -$                 104,016$       85,448$                    4,797,800$         

Water 1,079,834         2,769,049         -                     -                   53,992           41,485                      2,673,572           

Sewer 651,090            1,498,418         -                     -                   31,004           25,013                      1,442,401           

Wastewater Plant Site 233,550            233,550            -                     -                   -                  8,972                        224,578              

Drainage 872,150            2,839,222         -                     -                   41,531           33,506                      2,764,185           

ROW Areas 1,604,800         1,604,800         -                     -                   -                  61,653                      1,543,147           

Soft Costs
[f] 1,691,395         2,327,509         -                     -                   -                  64,980                      2,262,529           

8,356,996$       16,259,812$    -$                   -$                 230,543$       321,057$                  15,708,212$      

Improvement Area #2A Improvements

Streets
[h] -$                   -$                   3,662,147$      -$                 -$               -$                          3,662,147$         

Water -                     -                     1,930,772         -                   -                  -                             1,930,772           

Sewer -                     -                     1,419,397         -                   -                  -                             1,419,397           

Drainage -                     -                     1,044,487         -                   -                  -                             1,044,487           

ROW Areas -                     -                     692,910            -                   -                  -                             692,910              

Soft Costs
[g] -                     -                     1,282,756         -                   -                  -                             1,282,756           

-$                   -$                   10,032,469$    -$                 -$               -$                          10,032,469$      

Improvement Area #2B Improvements -                       

Streets
[h]

-$                   -$                   2,086,746$      -$                 -$               -$                          2,086,746$         

Water[i] -                     -                     737,610            -                   -                  -                             737,610              

Sewer -                     -                     769,060            -                   -                  -                             769,060              

Drainage -                     -                     544,584            -                   -                  -                             544,584              

ROW Areas[i] -                     -                     291,240            -                   -                  -                             291,240              

Soft Costs[g] -                     -                     1,066,148         -                   -                  -                             1,066,148           

-$                   -$                   5,495,388$      -$                 -$               -$                          5,495,388$         

Private Improvements 4,631,803$       4,449,185$      1,816,202$      6,265,387$     -$               -$                          -$                     

Bond Issuance Costs - 2022 Bonds

Debt Service Reserve Fund 2,412,324$       2,412,324$      -$                   2,412,324$         

Capitalized Interest 1,284,452         1,284,452         -                     1,284,452           

Underwriter's Discount 1,178,250         1,178,250         -                     1,178,250           

Costs of Issuance 1,851,039         1,851,039         -                     1,851,039           

6,726,064$       6,726,064$      -$                   6,726,064$         

Other Costs - 2022 Bonds

Deposit to Administrative Fund 75,000$            75,000$            -$                   75,000$              

75,000$            75,000$            -$                   75,000$              

Bond Issuance Costs - 2024 Bonds

Debt Service Reserve Fund -$                   -$                   1,430,743$      1,430,743$         

Underwriter's Discount -                     -                     578,430            578,430              

Costs of Issuance -                     -                     1,130,603         1,130,603           

-$                   -$                   3,139,776$      3,139,776$         

Other Costs - 2024 Bonds [j]

Deposit to Administrative Fund -$                   -$                   45,000$            45,000$              

 $                     -    $                     -    $            45,000 45,000$              

Rounding Amount -$                   -$                   1,225$              1,225$                 

Total 60,262,372$    79,333,934$    20,530,059$    6,265,387$     230,543$      1,026,291$              92,341,771$      

Updated 

Budget[b]

Original 

Budget[a] New Costs[c] PID Funded 

Costs Total

Non-Assessed 

Property[a]Oversizing[a]Private-------
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% Cost % Cost % Cost % Cost

Zone 1 Improvements [d]

Streets[e]
8,127,598$         32.16% 2,614,097$       67.84% 5,513,501$         0.00% -$                    0.00% -$                  

Water 2,917,917           32.16% 938,496            67.84% 1,979,421           0.00% -                      0.00% -                    

Sewer 849,847              32.16% 273,338            67.84% 576,509              0.00% -                      0.00% -                    

Drainage 642,849              32.16% 206,761            67.84% 436,088              0.00% -                      0.00% -                    

ROW Areas 496,753              32.16% 159,772            67.84% 336,981              0.00% -                      0.00% -                    

Soft Costs
[f]

3,539,074           32.16% 1,138,280         67.84% 2,400,794           0.00% -                      0.00% -                    

16,574,038$      5,330,745$       11,243,293$      -$                    -$                  

Improvement Area #1 Improvements

Streets 12,972,126$      0.00% -$                   100.00% 12,972,126$      0.00% -$                    0.00% -$                  

Water 5,134,621           0.00% -                     100.00% 5,134,621           0.00% -                      0.00% -                    

Sewer 4,855,647           0.00% -                     100.00% 4,855,647           0.00% -                      0.00% -                    

Drainage 4,795,710           0.00% -                     100.00% 4,795,710           0.00% -                      0.00% -                    

ROW Areas 2,030,580           0.00% -                     100.00% 2,030,580           0.00% -                      0.00% -                    

Soft Costs[g]
4,755,915           0.00% -                     100.00% 4,755,915           0.00% -                      0.00% -                    

34,544,600$      -$                   34,544,600$      -$                    -$                  

Offsite Improvements
[d]

Streets 4,797,800$         32.16% 1,543,127$       67.84% 3,254,673$         0.00% -$                    0.00% -$                  

Water 2,673,572           32.16% 859,907            67.84% 1,813,665           0.00% -                      0.00% -                    

Sewer 1,442,401           32.16% 463,922            67.84% 978,478              0.00% -                      0.00% -                    

Wastewater Plant Site 224,578              32.16% 72,231               67.84% 152,346              0.00% -                      0.00% -                    

Drainage 2,764,185           32.16% 889,051            67.84% 1,875,134           0.00% -                      0.00% -                    

ROW Areas 1,543,147           32.16% 496,326            67.84% 1,046,821           0.00% -                      0.00% -                    

Soft Costs
[f]

2,262,529           32.16% 727,702            67.84% 1,534,827           0.00% -                      0.00% -                    

15,708,212$      5,052,267$       10,655,945$      -$                    -$                  

Improvement Area #2A Improvements

Streets
[h]

3,662,147$         0.00% -$                   0.00% -$                     100.00% 3,662,147$       -$                 -$                  

Water 1,930,772           0.00% -                     0.00% -                       100.00% 1,930,772          -                   -                    

Sewer 1,419,397           0.00% -                     0.00% -                       100.00% 1,419,397          -                   -                    

Drainage 1,044,487           0.00% -                     0.00% -                       100.00% 1,044,487          -                   -                    

ROW Areas 692,910              0.00% -                     0.00% -                       100.00% 692,910             -                   -                    

Soft Costs[g]
1,282,756           0.00% -                     0.00% -                       100.00% 1,282,756          -                   -                    

10,032,469$      -$                   -$                     10,032,469$     -$                  

Improvement Area #2B Improvements -                       

Streets
[h]

2,086,746$         0.00% -$                   0.00% -$                     0.00% -$                    100.00% 2,086,746$      

Water
[i]

737,610              0.00% -                     0.00% -                       0.00% -                      100.00% 737,610           

Sewer 769,060              0.00% -                     0.00% -                       0.00% -                      100.00% 769,060           

Drainage 544,584              0.00% -                     0.00% -                       0.00% -                      100.00% 544,584           

ROW Areas[i]
291,240              0.00% -                     0.00% -                       0.00% -                      100.00% 291,240           

Soft Costs[g]
1,066,148           0.00% -                     0.00% -                       0.00% -                      100.00% 1,066,148        

5,495,388$         -$                   -$                     -$                    5,495,388$      

Private Improvements -$                     -$                   -$                     -$                    -$                  

Bond Issuance Costs - 2022 Bonds

Debt Service Reserve Fund 2,412,324$         509,960$          1,902,364$         -$                    -$                  

Capitalized Interest 1,284,452           555,613            728,839              -                      -                    

Underwriter's Discount 1,178,250           241,380            936,870              -                      -                    

Costs of Issuance 1,851,039           487,379            1,363,660           -                      -                    

6,726,064$         1,794,332$       4,931,732$         -$                    -$                  

Other Costs - 2022 Bonds

Deposit to Administrative Fund 75,000$              30,000$            45,000$              -$                    -$                  

75,000$              30,000$            45,000$              -$                    -$                  

Bond Issuance Costs - 2024 Bonds

Debt Service Reserve Fund 1,430,743$         -$                   557,303$            527,622$           345,818$         

Underwriter's Discount 578,430              -                     223,440              214,440             140,550           

Costs of Issuance 1,130,603           -                     361,458              464,620             304,525           

3,139,776$         -$                   1,142,201$         1,206,682$       790,893$         

Other Costs - 2024 Bonds
[j]

Deposit to Administrative Fund 45,000$              -$                   -$                     27,184$             17,816$           

45,000$              -$                   -$                     27,184$             17,816$           

Rounding Amount 1,225$                 -$                   800$                    134$                   291$                 

Total 92,341,771$      12,207,343$    62,563,570$      11,266,469$     6,304,388$      

Improvement Area #1 Improvement Area #2B Zone 1 Remainder Area Improvement Area #2A PID Funded 

Costs Total---·------·---
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Footnotes:

[a] Per Service and Assessment Plan. Offsite Improvements and Zone 1 Improvements have been allocated to Non-Assessed 

Property pro rata based on acreage. The Non-Assessed Property is 15.000 acres, and the acreage of the PODs in Zone 1 equals 

375.444 acres. Therefore the Non-Assessed Property is allocated 3.84% (15.000/390.444) of the Offsite Improvements and 

Zone 1 Improvements.

[b] Per information from Master Developer provided on 7/6/2023, as shown in the 2023 Annual Service Plan Update. Does 

not represent Actual Costs spent to date, but rather estimated total future costs based on new projections.

[c] Per Engineer's Opinion of Probable Costs summary dated 7/23/2024. New Costs in Offsite Improvements include costs 

related to the Nevada SUD Water Tower, and are to be privately financed.

[d] Zone 1 Improvements and Offsite Improvements allocated between Improvement Area #1 and Zone 1 Remainder Area 

based upon Estimated Buildout Value at the time the Original Service and Assessment Plan was approved.

[e] Zone 1 Street Improvements include paving, earthwork and erosion control.

[f] Zone 1 Soft Costs and Offsite Improvement Soft Costs include offsite and onsite engineering, surveying, construction 

services, city fees, contingency, construction management, and District Creation Costs.

[g]  Improvement Area #1, 2A and 2B Soft Costs include engineering, surveying, construction services, construction 

management fee, and contingency.

[h] Improvement Area #2A and 2B  Street Improvements include paving and earthwork - ROW and easements.

[i] Includes costs related to Nevada SUD water tower.

[j] Includes $5,000 penalty due to late submission of assessment roll to county.
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EXHIBIT B-2 – IMPROVEMENT AREA #1 AUTHORIZED IMPROVEMENTS BY POD 

 

%
[a]

Cost %
[a]

Cost %
[a]

Cost %
[a]

Cost

Zone 1 Improvements

Streets 5,513,501$           24.01% 1,324,018$     19.69% 1,085,841$      34.07% 1,878,193$      22.23% 1,225,449$      

Water 1,979,421             24.01% 475,340           19.69% 389,832            34.07% 674,296            22.23% 439,953            

Sewer 576,509                24.01% 138,443           19.69% 113,539            34.07% 196,390            22.23% 128,137            

Drainage 436,088                24.01% 104,723           19.69% 85,884              34.07% 148,555            22.23% 96,926              

ROW Areas 336,981                24.01% 80,923             19.69% 66,366              34.07% 114,794            22.23% 74,899              

Soft Costs 2,400,794             24.01% 576,529           19.69% 472,818            34.07% 817,839            22.23% 533,608            

11,243,293$        2,699,976$     2,214,279$      3,830,066$      2,498,972$      

Improvement Area #1 Improvements

Streets 12,972,126$        24.01% 3,115,140$     19.69% 2,554,759$      34.07% 4,418,999$      22.23% 2,883,228$      

Water 5,134,621             24.01% 1,233,033        19.69% 1,011,224         34.07% 1,749,126         22.23% 1,141,238         

Sewer 4,855,647             24.01% 1,166,040        19.69% 956,282            34.07% 1,654,093         22.23% 1,079,232         

Drainage 4,795,710             24.01% 1,151,647        19.69% 944,478            34.07% 1,633,675         22.23% 1,065,911         

ROW Areas 2,030,580             24.01% 487,626           19.69% 399,907            34.07% 691,724            22.23% 451,324            

Soft Costs 4,755,915             24.01% 1,142,090        19.69% 936,640            34.07% 1,620,119         22.23% 1,057,066         

34,544,600$        8,295,576$     6,803,290$      11,767,735$    7,677,999$      

Offsite Improvements

Streets 3,254,673$           24.01% 781,581$         19.69% 640,983$          34.07% 1,108,715$      22.23% 723,395$          

Water 1,813,665             24.01% 435,535           19.69% 357,187            34.07% 617,831            22.23% 403,111            

Sewer 978,478                24.01% 234,973           19.69% 192,704            34.07% 333,322            22.23% 217,480            

Wastewater Plant Site 152,346                24.01% 36,585             19.69% 30,003              34.07% 51,897              22.23% 33,861              

Drainage 1,875,134             24.01% 450,297           19.69% 369,293            34.07% 638,771            22.23% 416,774            

ROW Areas 1,046,821             24.01% 251,385           19.69% 206,163            34.07% 356,603            22.23% 232,670            

Soft Costs 1,534,827             24.01% 368,575           19.69% 302,272            34.07% 522,844            22.23% 341,136            

10,655,945$        2,558,929$     2,098,605$      3,629,984$      2,368,426$      

Bond Issuance Costs - 2022 Bonds

Debt Service Reserve Fund 1,902,364$           24.01% 456,836$         19.69% 374,656$          34.07% 648,047$          22.23% 422,826$          

Capitalized Interest 728,839                24.01% 175,024           19.69% 143,539            34.07% 248,281            22.23% 161,994            

Underwriter's Discount 936,870                24.01% 224,981           19.69% 184,509            34.07% 319,148            22.23% 208,232            

Costs of Issuance 1,363,660             24.01% 327,471           19.69% 268,562            34.07% 464,535            22.23% 303,092            

4,931,732$           1,184,311$     971,266$          1,680,011$      1,096,143$      

Other Costs - 2022 Bonds

Deposit to Administrative Fund 45,000$                24.01% 10,806$           19.69% 8,862$              34.07% 15,329$            22.23% 10,002$            

45,000$                10,806$           8,862$              15,329$            10,002$            

Bond Issuance Costs - 2024 Bonds

Debt Service Reserve Fund 557,303$              24.01% 133,831$         19.69% 109,756$          34.07% 189,847$          22.23% 123,868$          

Underwriter's Discount 223,440                24.01% 53,657             19.69% 44,005              34.07% 76,116              22.23% 49,663              

Costs of Issuance 361,458                24.01% 86,801             19.69% 71,186              34.07% 123,132            22.23% 80,339              

1,142,201$           274,289$         224,948$          389,094$          253,869$          

Rounding Amount 800$                      24.01% 192$                 19.69% 157$                  34.07% 272$                  22.23% 178$                  

Total 62,563,570$        15,024,080$   12,321,409$    21,312,493$    13,905,590$    

Footnotes:

[a] Improvement Area #1 Authorized Improvements are allocated between POD 2A, POD 2B-1, POD 2C, and POD 2D pro rata based on the ratio of Estimated Buildout Value of each area to the Estimated Buildout 

Value of Improvement Area #1 at the time the Original Service and Assessment Plan was approved.

PID Funded  Costs 

Total

POD 2A POD 2B-1 POD 2C POD 2D
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EXHIBIT B-3 – IMPROVEMENT AREA #2A AUTHORIZED IMPROVEMENTS, 

IMPROVEMENT AREA #2B AUTHORIZED IMPROVEMENTS, AND ZONE 1 

REMAINDER AREA AUTHORIZED IMPROVEMENTS BY POD 

%
[a]

Cost %
[a]

Cost

Zone 1 Improvements

Streets 2,614,097$              60.56% 1,583,220$     39.44% 1,030,877$      

Water 938,496                   60.56% 568,397           39.44% 370,099            

Sewer 273,338                   60.56% 165,546           39.44% 107,792            

Drainage 206,761                   60.56% 125,224           39.44% 81,537              

ROW Areas 159,772                   60.56% 96,765             39.44% 63,007              

Soft Costs 1,138,280                60.56% 689,396           39.44% 448,884            

5,330,745$              3,228,549$     2,102,195$      

Offsite Improvements

Streets 1,543,127$              60.56% 934,590$         39.44% 608,537$          

Water 859,907                   60.56% 520,800           39.44% 339,107            

Sewer 463,922                   60.56% 280,973           39.44% 182,949            

Wastewater Plant Site 72,231                     60.56% 43,747             39.44% 28,485              

Drainage 889,051                   60.56% 538,451           39.44% 350,600            

ROW Areas 496,326                   60.56% 300,598           39.44% 195,728            

Soft Costs 727,702                   60.56% 440,731           39.44% 286,972            

5,052,267$              3,059,890$     1,992,377$      

Improvement Area #2A Improvements

Streets 3,662,147$              100.00% 3,662,147$     0.00% -$                   

Water 1,930,772                100.00% 1,930,772        0.00% -                     

Sewer 1,419,397                100.00% 1,419,397        0.00% -                     

Drainage 1,044,487                100.00% 1,044,487        0.00% -                     

ROW Areas 692,910                   100.00% 692,910           0.00% -                     

Soft Costs 1,282,756                100.00% 1,282,756        0.00% -                     

10,032,469$           10,032,469$   -$                   

Improvement Area #2B Improvements

Streets 2,086,746$              0.00% -$                  100.00% 2,086,746$      

Water 737,610                   0.00% -                    100.00% 737,610            

Sewer 769,060                   0.00% -                    100.00% 769,060            

Drainage 544,584                   0.00% -                    100.00% 544,584            

ROW Areas 291,240                   0.00% -                    100.00% 291,240            

Soft Costs 1,066,148                0.00% -                    100.00% 1,066,148         

5,495,388$              -$                  5,495,388$      

Bond Issuance Costs - 2022 Bonds

Debt Service Reserve Fund 509,960$                 60.56% 308,856$         39.44% 201,104$          

Capitalized Interest 555,613                   60.56% 336,506           39.44% 219,108            

Underwriter's Discount 241,380                   60.56% 146,191           39.44% 95,189              

Costs of Issuance 487,379                   60.56% 295,179           39.44% 192,199            

1,794,332$              1,086,732$     707,600$          

Other Costs - 2022 Bonds

Deposit to Administrative Fund 30,000$                   60.56% 18,169$           39.44% 11,831$            

30,000$                   18,169$           11,831$            

Bond Issuance Costs - 2024 Bonds

Debt Service Reserve Fund 873,440$                 527,622$         345,818$          

Underwriter's Discount 354,990                   214,440           140,550            

Costs of Issuance 769,145                   464,620           304,525            

1,997,575$              1,206,682$     790,893$          

Other Costs - 2024 Bonds

Deposit to Administrative Fund 45,000$                   27,184$           17,816$            

45,000$                   27,184$           17,816$            

Rounding Amount 425$                         134$                 291$                  

Total 25,453,636$           16,040,650$   9,412,986$      

Footnotes:

[a] Note allocation of Offsite Improvements, Zone 1 Improvements, 2022 Bond Issuance Costs, and 2022 Other Costs to POD 2B-2 and POD 2E 

is calculated using original Estimated Buildout Values at the time the 2022 Assessment Ordinance and Service and Assessment Plan was 

approved. Allocation of 2024 Bond Issuance Costs and 2024 Other Costs is calculated using current Estimated Buildout Value as shown on 

Exhibit E-1.

PID Funded Costs 

Total

POD 2E POD 2B-2-
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EXHIBIT C – SERVICE PLAN 

   

1/31/2025 1/31/2026 1/31/2027 1/31/2028 1/31/2029

Zone 1 Remainder Area Bonds

Principal 150,000.00$      155,000.00$      161,000.00$      167,000.00$      174,000.00$      

Interest 345,513.75        339,888.75        334,076.25        328,038.75        321,150.00        

(1) 495,513.75$      494,888.75$      495,076.25$      495,038.75$      495,150.00$      

Additional Interest (2) 39,510.00$        38,760.00$        37,985.00$        37,180.00$        36,345.00$        

Annual Collection Costs (3) 22,647.84$        23,100.80$        23,562.81$        24,034.07$        24,514.75$        

Total Annual Installment Due (4) = (1) + (2) + (3) 557,671.59$      556,749.55$      556,624.06$      556,252.82$      556,009.75$      

1/31/2025 1/31/2026 1/31/2027 1/31/2028 1/31/2029

Improvement Area #1 Initial Bonds

Principal 581,000.00$      603,000.00$      626,000.00$      650,000.00$      678,000.00$      

Interest 1,213,632.50     1,193,297.50     1,172,192.50     1,150,282.50     1,125,095.00     

Additional Interest 151,030.00        148,125.00        145,110.00        141,980.00        138,730.00        

(1) 1,945,662.50$   1,944,422.50$   1,943,302.50$   1,942,262.50$   1,941,825.00$   

Improvement Area #1 Additional Bonds

Principal 156,000.00$      113,000.00$      120,000.00$      127,000.00$      135,000.00$      

Interest 374,727.50        419,290.00        412,792.50        405,892.50        398,590.00        

Additional Interest 37,240.00           36,460.00           35,895.00           35,295.00           34,660.00           

(2) 567,967.50$      568,750.00$      568,687.50$      568,187.50$      568,250.00$      

Annual Collection Costs (3) 61,739.69$        62,974.48$        64,233.97$        65,518.65$        66,829.03$        

Total Annual Installment Due (4) = (1) + (2) + (3) 2,575,369.69$  2,576,146.98$  2,576,223.97$  2,575,968.65$  2,576,904.03$  

1/31/2025 1/31/2026 1/31/2027 1/31/2028 1/31/2029

Improvement Area #2 Bonds

Principal 137,000.00$      92,000.00$        98,000.00$        104,000.00$      110,000.00$      

Interest 375,270.00        420,660.00        415,140.00        409,260.00        403,020.00        

(1) 512,270.00$      512,660.00$      513,140.00$      513,260.00$      513,020.00$      

Additional Interest (2) 35,740.00$        35,055.00$        34,595.00$        34,105.00$        33,585.00$        

Annual Collection Costs (3) 20,000.00$        20,400.00$        20,808.00$        21,224.16$        21,648.64$        

Improvement Area #2A Reimbursement Obligation

Principal (4) 193,778.91$      -$                     -$                     -$                     -$                     

Total Annual Installment Due (5) = (1) + (2) + (3) + (4) 761,788.91$      568,115.00$      568,543.00$      568,589.16$      568,253.64$      

1/31/2025 1/31/2026 1/31/2027 1/31/2028 1/31/2029

Improvement Area #2 Bonds

Principal 92,000.00$        62,000.00$        66,000.00$        70,000.00$        74,000.00$        

Interest 245,962.50        275,580.00        271,860.00        267,900.00        263,700.00        

(1) 337,962.50$      337,580.00$      337,860.00$      337,900.00$      337,700.00$      

Additional Interest (2) 23,425.00$        22,965.00$        22,655.00$        22,325.00$        21,975.00$        

Annual Collection Costs (3) 20,000.00$        20,400.00$        20,808.00$        21,224.16$        21,648.64$        

Improvement Area #2B Reimbursement Obligation

Principal (4) 113,257.32$      -$                     -$                     -$                     -$                     

Total Annual Installment Due (5) = (1) + (2) + (3) + (4) 494,644.82$      380,945.00$      381,323.00$      381,449.16$      381,323.64$      

Improvement Area #2B

Improvement Area #2A

Zone 1 Remainder Area

Improvement Area #1
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EXHIBIT D-1 – SOURCES AND USES OF FUNDS 

 

Private/Oversizing Zone 1 Remainder Area Improvement Area #1 Improvement Area #2A Improvement Area #2B Total

Zone 1 Remainder Area Bond Par[a]
-$                                 8,046,000$                          -$                                     -$                                      -$                                      8,046,000$            

Improvement Area #1 Initial Bond Par
[b]

-                                   -                                        31,229,000                         -                                        -                                        31,229,000            

Improvement Area #1 Initial Bond Original Issue Discount -                                   -                                        (289,415)                              -                                        -                                        (289,415)                 

Improvement Area #1 Reimbursement Obligation[c]
-                                   -                                        2,656,000                           -                                        -                                        2,656,000               

Improvement Area #1 Additional Bonds -                                   -                                        7,448,000                           -                                        -                                        7,448,000               

Improvement Area #2A Reimbursement Obligation[d]
-                                   -                                        -                                        366,043                               -                                        366,043                  

Improvement Area #2B Reimbursement Obligation[d]
-                                   -                                        -                                        -                                        122,974                               122,974                  

Improvement Area #2 Bonds -                                   -                                        -                                        7,148,000                            4,685,000                            11,833,000            

Owner or Homebuilder Participation - Oversizing
[e]

230,543                           -                                        -                                        -                                        -                                        230,543                  

Owner or Homebuilder Participation - Private Improvements[e]
6,265,387                       -                                        -                                        -                                        -                                        6,265,387               

Owner or Homebuilder Participation - Non-Assessed Property[e]
1,026,291                       -                                        -                                        -                                        -                                        1,026,291               

Owner or Homebuilder Participation[e]
-                                   4,161,343                            21,519,985                         3,752,426                            1,496,414                            30,930,169            

Total Sources 7,522,222$                     12,207,343$                       62,563,570$                       11,266,469$                       6,304,388$                         99,863,993$          

Zone 1 Improvements 662,177$                        5,330,745$                          11,243,293$                       -$                                      -$                                      17,236,215$          

Improvement Area #1 Improvements 43,057                             -                                        34,544,600                         -                                        -                                        34,587,657            

Offsite Improvements 551,600                           5,052,267                            10,655,945                         -                                        -                                        16,259,812            

Improvement Area #2A Improvements

Funded by Improvement Area #2 Bonds -                                   -                                        -                                        9,666,426                            -                                        9,666,426               

Funded by Improvement Area #2A Reimbursement Obligation -                                   -                                        -                                        366,043                               -                                        366,043                  

Improvement Area #2B Improvements

Funded by Improvement Area #2 Bonds -                                   -                                        -                                        -                                        5,372,414                            5,372,414               

Funded by Improvement Area #2B Reimbursement Obligation -                                   -                                        -                                        -                                        122,974                               122,974                  

Private Improvements 6,265,387                       -                                        -                                        -                                        -                                        6,265,387               

7,522,222$                     10,383,011$                        56,443,838$                       10,032,469$                       5,495,388$                          89,876,928$          

Bond Issuance Costs - 2022 Bonds

Debt Service Reserve Fund -$                                 509,960$                             1,902,364$                         -$                                      -$                                      2,412,324$            

Capitalized Interest -                                   555,613                                728,839                               -                                        -                                        1,284,452               

Underwriter's Discount -                                   241,380                                936,870                               -                                        -                                        1,178,250               

Costs of Issuance -                                   487,379                                1,363,660                           -                                        -                                        1,851,039               

-$                                 1,794,332$                          4,931,732$                         -$                                      -$                                      6,726,064$            

Other Costs - 2022 Bonds

Deposit to Administrative Fund -$                                 30,000$                                45,000$                               -$                                      -$                                      75,000$                  

-$                                 30,000$                                45,000$                               -$                                      -$                                      75,000$                  

Bond Issuance Costs - 2024 Bonds

Debt Service Reserve Fund -$                                 -$                                      557,303$                             527,622$                             345,818$                             1,430,743$            

Underwriter's Discount -                                   -                                        223,440                               214,440                               140,550                               578,430                  

Costs of Issuance -                                   -                                        361,458                               464,620                               304,525                               1,130,603               

-$                                 -$                                      1,142,201$                         1,206,682$                          790,893$                             3,139,776$            

Other Costs - 2024 Bonds [g]

Deposit to Administrative Fund -$                                 -$                                      -$                                     27,184$                               17,816$                               45,000$                  

-$                                 -$                                      -$                                     27,184$                               17,816$                               45,000$                  

Rounding Amount -$                                 -$                                      800$                                     134$                                     291$                                     1,225$                    

Total Uses 7,522,222$                     12,207,343$                       62,563,570$                       11,266,469$                       6,304,388$                         99,863,993$          

Sources of Funds

Uses of Funds
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Footnotes:

[a] Current outstanding Zone 1 Remainder Area Bonds is $7,902,000 due to debt service payments reducing balance by $144,000.

[b] Current outstanding Zone 1 Improvement Area #1 Initial Bonds is $30,206,000 due to debt service payments reducing balance by $1,023,000.

[c] See Exhibit D-2 for reductions to the Improvement Area #1 Reimbursement Obligation.

[d] Remaining balance of Improvement Area #2A Reimbursement Obligation and Improvement Area #2B Reimbursement Obligation to be paid down with excess Annual Installments to be 

collected 1/31/2025 totalling $307,036.23, and the remaining $181,980.77 to be forgiven. See Exhibit D-3.

[e] Not reimbursable to the Owner through Assessments.

[f] Not reimburseable to Owner through Assessments. To be financed through TIRZ No. 2.

[g] Includes $5,000 penalty due to late submission of assessment roll to county.
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EXHIBIT D-2 – IMPROVEMENT AREA #1 ASSESSMENT REDUCTION 

  

Original Improvement Area #1 Reimbursement Obligation 10,104,000.00$        

Assessment Reduction in 2023 SAP Update (674,756.30)$            

Principal Collected to Date (167,438.53)$            

Principal Reduction (Interest Collected, not accrued) (184,368.03)$            

Outstanding IA#1 Reimbursement Obligation 9,077,437.14$          

To Be Forgiven for Rounding (437.14)$                    

To Be Forgiven
[a]

1,629,000.00$          

Improvement Area #1 Additional Bonds 7,448,000.00$          

Footnotes:

Improvement Area #1 Reimbursement Obligation Reduction

[a] Improvement Area #1 Assessment reduced to ensure Annual Installment due 1/31/2025 does not 

exceed amount billed per 2024 Annual Service Plan Update.
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EXHIBIT D-3 – IMPROVEMENT AREA #2A AND IMPROVEMENT AREA #2B ASSESSMENT REDUCTION 

 

Improvement Area #2A Improvement Area #2B Total

Original Reimbursement Obligation 7,514,043.00$                       4,807,974.00$                       12,322,017.00$           

Principal to be collected 1/31/2025 (193,778.91)$                         (113,257.32)$                         (307,036.23)$               

Outstanding Reimbursement Obligation 7,320,264.09$                       4,694,716.68$                       12,014,980.77$           

To Be Forgiven (172,264.09)$                         (9,716.68)$                             (181,980.77)$               

Improvement Area #2 Bonds[a]
7,148,000.00$                       4,685,000.00$                       11,833,000.00$           

Footnotes:

Improvement Area #2A & 2B Reimbursement Obligation Reduction

[a] Improvement Area #2 Bonds issued at a 2:1 VTL, based on appraised value/cumulative retail lot value as shown in appraisal dated July 

6, 2024 of $39,473,170.
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EXHIBIT E-1 – MAXIMUM ASSESSMENT AND TAX RATE EQUIVALENT 

 
  

Per Unit Total Per Unit Total Per Unit Total[d] Per Unit Total

Improvement Area #1

Lot Type 1 77 76 233,000$      17,708,000$      27,714$              2,106,301$      1,899$     144,351$       0.8152$   

Lot Type 2 215 217 280,000        60,760,000         33,305                 7,227,178        2,282       495,301         0.8152      

Lot Type 3 68 69 325,000        22,425,000         38,658                 2,667,371        2,649       182,803         0.8152      

Lot Type 4 312 310 350,000        108,500,000      41,631                 12,905,674      2,853       884,467         0.8152      

Lot Type 5 44 44 210,000        9,240,000           24,979                 1,099,064        1,712       75,322           0.8152      

Lot Type 6 143 148 420,000        62,160,000         49,957                 7,393,702        3,424       506,714         0.8152      

Lot Type 7 76 73 490,000        35,770,000         58,284                 4,254,709        3,994       291,589         0.8152      

Improvement Area #1 Total 935 937 316,563,000$    37,654,000$   2,580,547$   0.8152$   

Zone 1 Remainder Area

Improvement Area #2A

Lot Type 8 42 42 297,000$      12,474,000$      14,745$              619,295$         1,034$     43,431$         22,080$    927,364$           1,755$      73,719$           0.9392$   

Lot Type 9 61 61 344,000        20,984,000         17,079                 1,041,791        1,198       73,060           25,574       1,560,029          2,033         124,012           0.9392      

Lot Type 10 115 115 371,000        42,665,000         18,419                 2,118,185        1,292       148,547         27,582       3,171,875          2,193         252,142           0.9392      

Lot Type 11 45 45 445,000        20,025,000         22,093                 994,179           1,549       69,721           33,083       1,488,733          2,630         118,344           0.9392      

Improvement Area #2A Total 263 263 96,148,000$      4,773,451$      334,758$      7,148,000$        568,217$         0.9392$   

Improvement Area #2B

Lot Type 12 101 101 297,000$      29,997,000$      14,745$              1,489,258$      1,034$     104,440$       22,081$    2,230,163$        1,795$      181,292$         0.9525$   

Lot Type 13 88 89 371,000        33,019,000         18,419                 1,639,291        1,292       114,962         27,582       2,454,837          2,242         199,555           0.9525      

Improvement Area #2B Total 189 190 63,016,000$      3,128,549$      219,403$      4,685,000$        380,847$         0.9525$   

Zone 1 Remainder Area Total 452 453 159,164,000$    7,902,000$      554,161$      

Zone 1 Total 1387 1390 475,727,000$    45,556,000$   3,134,708$   11,833,000$      949,064$         

Footnotes:

2022 Assessment Ordinance
PID TRELot Type Units[a]

Revised 

Units[b]

2024 Assessment OrdinanceEstimated Buildout Value

TotalPer Unit

Zone 1

Avg. Annual Installment Assessment Avg. Annual Installment

[a] Based on information provided by the Master Developer for the Service and Assessment Plan for Improvement Area #1, and in their model dated August 26, 2024 for Improvement Areas #2A and #2B.

[b] Based on final plats.

[c] Represents the currently outstanding Assessment.

[d] Represents outstanding Assessments secured by Improvement Area #2A-2B Bonds.

Assessment[c]
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EXHIBIT E-2 – POD ALLOCATION 

Per Unit Total Per Unit Total Per Unit Total[d] Per Unit Total

Improvement Area #1

POD 2A

Lot Type 6 92 97 420,000$      40,740,000$      49,957$              4,845,873$      3,610$     332,103$       0.8152$   

Lot Type 7 76 73 490,000        35,770,000         58,284                 4,254,709        3,837       291,589         0.8152      

POD 2A Total 168 170 76,510,000$      9,100,582$      623,692$      0.8152$   

POD 2B-1

Lot Type 2 101 103 280,000$      28,840,000$      33,305$              3,430,412$      2,328$     235,097$       0.8152$   

Lot Type 4 97 96 350,000        33,600,000         41,631                 3,996,596        2,824       273,899         0.8152      

POD 2B-1 Total 198 199 62,440,000$      7,427,007$      508,996$      0.8152$   

POD 2C

Lot Type 2 39 39 280,000$      10,920,000$      33,305$              1,298,894$      2,282$     89,017$         0.8152$   

Lot Type 3 68 69 325,000        22,425,000         38,658                 2,667,371        2,688       182,803         0.8152      

Lot Type 4 152 151 350,000        52,850,000         41,631                 6,286,312        2,834       430,821         0.8152      

Lot Type 6 51 51 420,000        21,420,000         49,957                 2,547,830        3,424       174,611         0.8152      

POD 2C Total 310 310 107,615,000$    12,800,407$   877,252$      0.8152$   

POD 2D

Lot Type 1 77 76 233,000$      17,708,000$      27,714$              2,106,301$      1,875$     144,351$       0.8152$   

Lot Type 2 75 75 280,000        21,000,000         33,305                 2,497,872        2,282       171,187         0.8152      

Lot Type 4 63 63 350,000        22,050,000         41,631                 2,622,766        2,853       179,746         0.8152      

Lot Type 5 44 44 210,000        9,240,000           24,979                 1,099,064        1,712       75,322           0.8152      

POD 2D Total 259 258 69,998,000$      8,326,004$      570,607$      0.8152$   

Improvement Area #1 Total 935 937 316,563,000$    37,654,000$   2,580,547$   0.8152$   

Improvement Area #2A

POD 2E

Lot Type 8 42 42 297,000$      12,474,000$      14,745$              619,295$         1,034$     43,431$         22,080$    927,364$           1,755$      73,719$           0.9392$   

Lot Type 9 61 61 344,000        20,984,000         17,079                 1,041,791        1,198       73,060           25,574       1,560,029          2,033         124,012           0.9392      

Lot Type 10 115 115 371,000        42,665,000         18,419                 2,118,185        1,292       148,547         27,582       3,171,875          2,193         252,142           0.9392      

Lot Type 11 45 45 445,000        20,025,000         22,093                 994,179           1,549       69,721           33,083       1,488,733          2,630         118,344           0.9392      

Improvement Area #2A Total 263 263 96,148,000$      4,773,451$      334,758$      7,148,000$        568,217$         0.9392$   

Improvement Area #2B

POD 2B-2

Lot Type 12 100 101 297,000$      29,997,000$      14,745$              1,489,258$      1,034$     104,440$       22,081$    2,230,163$        1,795$      181,292$         0.9525$   

Lot Type 13 89 89 371,000        33,019,000         18,419                 1,639,291        1,292       114,962         27,582       2,454,837          2,242         199,555           0.9525      

Improvement Area #2B Total 189 190 63,016,000$      3,128,549$      219,403$      4,685,000$        380,847$         0.9525$   

Zone 1 Remainder Area Total 452 453 159,164,000$    7,902,000$      554,161$      11,833,000$      949,064$         

Zone 1 Total 1387 1390 475,727,000$    45,556,000$   3,134,708$   11,833,000$      949,064$         

Footnotes:

Improvement Area #1

Zone 1 Remainder Area/Improvement Area #2A & #2B

[a] Based on information provided by the Master Developer for the Service and Assessment Plan for Improvement Area #1, and in their model dated August 26, 2024 for Improvement Areas #2A and #2B.

[b] Based on final plats.

[c] Represents the currently outstanding Assessment.

[d] Represents  outstanding Assessments secured by Improvement Area #2A-2B Bonds.

2024 Assessment Ordinance
PID TREAssessment

[c]
Avg. Annual Installment Assessment Avg. Annual InstallmentLot Type Units

[a] Revised 

Units
[b]

Estimated Buildout Value

Per Unit Total

2022 Assessment Ordinance
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EXHIBIT F-1 – ZONE 1 REMAINDER AREA ASSESSMENT ROLL 

 

 

 

Property ID[a] Acreage Allocation Outstanding Assessment
Installment Due 

1/31/2025[c]

2850231 38.064 3,128,549.37$                       220,792.60$             

2850234 45.488 80.29% 3,832,463.28$                       270,470.25$             

2850237 11.1687 19.71% 940,987.35$                           66,408.75$               

7,902,000.00$                       557,671.59$            

Footnotes:

[a] The entirety of POD 2B-2 is contained within Property ID 2850231 per Collin Central Appraisal District. The entirety of POD E is 

contained within Property IDs 2850234 and 2850237 per Collin Central Appraisal District. The Zone 1 Remainder Area Assessment is 

allocated to each POD pro rata based on Estimated Buildout Value, then to each Property ID within the POD pro rata based on acreage. 

Property IDs subject to change prior to billing. See below for Assessment Roll broken out by legal description per final Phase 2B-2 and 

2E plats.

[b] Note the Parcels within the Zone 1 Remainder Area are also subject to the Improvement Area #2A Assessment or the Improvement 

Area #2B Assessment. See Exhibit H-1 for the Improvement Area #2A Assessment Roll and Exhibti I-1 for the Improvement Area #2B 

Assessment Roll.

POD

2B-2

2E

2E

Total

Property ID
[a] Phase Block Lot Lot Type

Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2B-2 A 1 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 2 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 3 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 4 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 5 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 6 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 7 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 8 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 9 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 10 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 11 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 12 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 13 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 14 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 15 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 16 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 17 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 18 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 19 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 20 13 18,419.00$         1,299.89$                 

Legal Description
[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2B-2 A 21 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 22 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 23 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 24 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 25 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 26 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 27 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 28 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 29 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 30 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 31 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 32 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 33 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 34 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 35 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 36 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 37 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 38 13 18,419.00$         1,299.89$                 

TBD 2B-2 A 39 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 19 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 20 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 21 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 22 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 23 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 24 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 25 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 26 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 27 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 28 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 29 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 30 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 31 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 32 13 18,419.00$         1,299.89$                 

TBD 2B-2 D 33 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 17 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 18 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 19 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 20 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 21 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 22 13 18,419.00$         1,299.89$                 

Legal Description
[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2B-2 E 23 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 24 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 25 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 26 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 27 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 28 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 29 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 30 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 31 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 32 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 33 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 34 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 35 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 36 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 37 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 38 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 39 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 40 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 41 13 18,419.00$         1,299.89$                 

TBD 2B-2 E 42 13 18,419.00$         1,299.89$                 

TBD 2B-2 H 1 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 2 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 3 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 4 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 5 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 6 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 7 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 8 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 9 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 10 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 11 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 12 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 13 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 14 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 15 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 16 12 14,745.13$         1,040.62$                 

TBD 2B-2 H 17 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 1 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 2 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 3 12 14,745.13$         1,040.62$                 

Legal Description
[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2B-2 I 4 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 5 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 6 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 7 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 8 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 9 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 10 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 11 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 12 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 13 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 14 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 15 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 16 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 17 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 18 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 19 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 20 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 21 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 22 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 23 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 24 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 25 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 26 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 27 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 28 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 29 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 30 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 31 12 14,745.13$         1,040.62$                 

TBD 2B-2 I 32X Non-Benefitted -$                      -$                           

TBD 2B-2 J 1 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 2 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 3 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 4 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 5 13 18,419.00$         1,299.89$                 

TBD 2B-2 J 6 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 7 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 8 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 9 13 18,419.00$         1,299.89$                 

TBD 2B-2 J 10 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 11 12 14,745.13$         1,040.62$                 

Legal Description
[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2B-2 J 12 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 13 13 18,419.00$         1,299.89$                 

TBD 2B-2 J 14 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 15 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 16 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 17 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 18 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 19 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 20 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 21 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 22 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 23 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 24 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 25 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 26 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 27 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 28 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 29 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 30 12 14,745.13$         1,040.62$                 

TBD 2B-2 J 31 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 1 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 2 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 3 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 4 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 5 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 6 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 7 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 8 13 18,419.00$         1,299.89$                 

TBD 2B-2 K 9 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 10 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 11 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 12 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 13 13 18,419.00$         1,299.89$                 

TBD 2B-2 K 14 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 15 12 14,745.13$         1,040.62$                 

TBD 2B-2 K 16 12 14,745.13$         1,040.62$                 

TBD 2B-2 L 1 13 18,419.00$         1,299.89$                 

TBD 2B-2 L 2 12 14,745.13$         1,040.62$                 

TBD 2B-2 L 3 13 18,419.00$         1,299.89$                 

TBD 2B-2 L 4 12 14,745.13$         1,040.62$                 

Legal Description
[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2B-2 L 5 12 14,745.13$         1,040.62$                 

TBD 2B-2 L 6 12 14,745.13$         1,040.62$                 

TBD 2B-2 L 7 13 18,419.00$         1,299.89$                 

TBD 2B-2 L 8 12 14,745.13$         1,040.62$                 

TBD 2B-2 L 9 12 14,745.13$         1,040.62$                 

TBD 2B-2 L 10 12 14,745.13$         1,040.62$                 

TBD 2B-2 L 11 12 14,745.13$         1,040.62$                 

TBD 2B-2 L 12 13 18,419.00$         1,299.89$                 

TBD 2B-2 L 13 12 14,745.13$         1,040.62$                 

TBD 2B-2 L 14 12 14,745.13$         1,040.62$                 

TBD 2B-2 L 15 12 14,745.13$         1,040.62$                 

TBD 2E A 1 10 18,419.00$         1,299.89$                 

TBD 2E A 2 10 18,419.00$         1,299.89$                 

TBD 2E A 3 10 18,419.00$         1,299.89$                 

TBD 2E A 4 10 18,419.00$         1,299.89$                 

TBD 2E A 5 10 18,419.00$         1,299.89$                 

TBD 2E A 6 10 18,419.00$         1,299.89$                 

TBD 2E A 7 10 18,419.00$         1,299.89$                 

TBD 2E A 8 10 18,419.00$         1,299.89$                 

TBD 2E A 9 10 18,419.00$         1,299.89$                 

TBD 2E A 10 10 18,419.00$         1,299.89$                 

TBD 2E A 11 10 18,419.00$         1,299.89$                 

TBD 2E A 12 10 18,419.00$         1,299.89$                 

TBD 2E A 13 10 18,419.00$         1,299.89$                 

TBD 2E B 1 10 18,419.00$         1,299.89$                 

TBD 2E B 2 10 18,419.00$         1,299.89$                 

TBD 2E B 3 10 18,419.00$         1,299.89$                 

TBD 2E B 4 10 18,419.00$         1,299.89$                 

TBD 2E B 5 10 18,419.00$         1,299.89$                 

TBD 2E C 1 9 17,078.54$         1,205.29$                 

TBD 2E C 2 9 17,078.54$         1,205.29$                 

TBD 2E C 3 9 17,078.54$         1,205.29$                 

TBD 2E C 4 9 17,078.54$         1,205.29$                 

TBD 2E C 5 9 17,078.54$         1,205.29$                 

TBD 2E C 6 9 17,078.54$         1,205.29$                 

TBD 2E C 7 9 17,078.54$         1,205.29$                 

TBD 2E C 8 9 17,078.54$         1,205.29$                 

TBD 2E C 9 9 17,078.54$         1,205.29$                 

TBD 2E C 10 9 17,078.54$         1,205.29$                 

TBD 2E C 11 9 17,078.54$         1,205.29$                 

Legal Description
[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2E C 12 9 17,078.54$         1,205.29$                 

TBD 2E C 13 9 17,078.54$         1,205.29$                 

TBD 2E C 14 9 17,078.54$         1,205.29$                 

TBD 2E C 15 9 17,078.54$         1,205.29$                 

TBD 2E C 16 9 17,078.54$         1,205.29$                 

TBD 2E C 17 9 17,078.54$         1,205.29$                 

TBD 2E C 18 9 17,078.54$         1,205.29$                 

TBD 2E C 19 9 17,078.54$         1,205.29$                 

TBD 2E C 20 9 17,078.54$         1,205.29$                 

TBD 2E C 21 9 17,078.54$         1,205.29$                 

TBD 2E C 22 9 17,078.54$         1,205.29$                 

TBD 2E C 23 9 17,078.54$         1,205.29$                 

TBD 2E C 24 9 17,078.54$         1,205.29$                 

TBD 2E C 25 9 17,078.54$         1,205.29$                 

TBD 2E C 26 9 17,078.54$         1,205.29$                 

TBD 2E C 27 9 17,078.54$         1,205.29$                 

TBD 2E C 28 9 17,078.54$         1,205.29$                 

TBD 2E C 29 9 17,078.54$         1,205.29$                 

TBD 2E C 30 9 17,078.54$         1,205.29$                 

TBD 2E C 31 9 17,078.54$         1,205.29$                 

TBD 2E C 32 9 17,078.54$         1,205.29$                 

TBD 2E C 33 9 17,078.54$         1,205.29$                 

TBD 2E D 1 9 17,078.54$         1,205.29$                 

TBD 2E D 2 9 17,078.54$         1,205.29$                 

TBD 2E D 3 9 17,078.54$         1,205.29$                 

TBD 2E D 4 9 17,078.54$         1,205.29$                 

TBD 2E D 5 9 17,078.54$         1,205.29$                 

TBD 2E D 6 9 17,078.54$         1,205.29$                 

TBD 2E D 7 9 17,078.54$         1,205.29$                 

TBD 2E D 8 9 17,078.54$         1,205.29$                 

TBD 2E D 9 9 17,078.54$         1,205.29$                 

TBD 2E D 10 9 17,078.54$         1,205.29$                 

TBD 2E D 11 9 17,078.54$         1,205.29$                 

TBD 2E D 12 11 22,092.87$         1,559.17$                 

TBD 2E D 13 11 22,092.87$         1,559.17$                 

TBD 2E D 14 11 22,092.87$         1,559.17$                 

TBD 2E D 15 11 22,092.87$         1,559.17$                 

TBD 2E D 16 11 22,092.87$         1,559.17$                 

TBD 2E D 17 11 22,092.87$         1,559.17$                 

TBD 2E E 1 11 22,092.87$         1,559.17$                 

Legal Description
[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2E E 2 11 22,092.87$         1,559.17$                 

TBD 2E E 3 11 22,092.87$         1,559.17$                 

TBD 2E E 4 11 22,092.87$         1,559.17$                 

TBD 2E E 5 10 18,419.00$         1,299.89$                 

TBD 2E E 6 10 18,419.00$         1,299.89$                 

TBD 2E E 7 10 18,419.00$         1,299.89$                 

TBD 2E E 8 10 18,419.00$         1,299.89$                 

TBD 2E E 9 10 18,419.00$         1,299.89$                 

TBD 2E E 10 10 18,419.00$         1,299.89$                 

TBD 2E E 11 11 22,092.87$         1,559.17$                 

TBD 2E E 12 11 22,092.87$         1,559.17$                 

TBD 2E E 13 11 22,092.87$         1,559.17$                 

TBD 2E E 14 11 22,092.87$         1,559.17$                 

TBD 2E F 21 11 22,092.87$         1,559.17$                 

TBD 2E F 22 11 22,092.87$         1,559.17$                 

TBD 2E F 23 11 22,092.87$         1,559.17$                 

TBD 2E F 24 11 22,092.87$         1,559.17$                 

TBD 2E F 25 11 22,092.87$         1,559.17$                 

TBD 2E F 26 11 22,092.87$         1,559.17$                 

TBD 2E F 27 11 22,092.87$         1,559.17$                 

TBD 2E F 28 11 22,092.87$         1,559.17$                 

TBD 2E F 29 11 22,092.87$         1,559.17$                 

TBD 2E F 30 11 22,092.87$         1,559.17$                 

TBD 2E F 31 11 22,092.87$         1,559.17$                 

TBD 2E F 32 11 22,092.87$         1,559.17$                 

TBD 2E F 33 11 22,092.87$         1,559.17$                 

TBD 2E G 1 10 18,419.00$         1,299.89$                 

TBD 2E G 2 10 18,419.00$         1,299.89$                 

TBD 2E G 3 10 18,419.00$         1,299.89$                 

TBD 2E G 4 10 18,419.00$         1,299.89$                 

TBD 2E G 5 10 18,419.00$         1,299.89$                 

TBD 2E G 6 10 18,419.00$         1,299.89$                 

TBD 2E G 7 10 18,419.00$         1,299.89$                 

TBD 2E G 8 10 18,419.00$         1,299.89$                 

TBD 2E G 9 10 18,419.00$         1,299.89$                 

TBD 2E G 10 10 18,419.00$         1,299.89$                 

TBD 2E G 11 10 18,419.00$         1,299.89$                 

TBD 2E G 12 10 18,419.00$         1,299.89$                 

TBD 2E G 13 11 22,092.87$         1,559.17$                 

TBD 2E G 14 11 22,092.87$         1,559.17$                 

Legal Description
[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2E G 15 11 22,092.87$         1,559.17$                 

TBD 2E G 16 11 22,092.87$         1,559.17$                 

TBD 2E G 17 11 22,092.87$         1,559.17$                 

TBD 2E G 18 11 22,092.87$         1,559.17$                 

TBD 2E G 19 11 22,092.87$         1,559.17$                 

TBD 2E G 20 11 22,092.87$         1,559.17$                 

TBD 2E H 1 9 17,078.54$         1,205.29$                 

TBD 2E H 2 9 17,078.54$         1,205.29$                 

TBD 2E H 3 9 17,078.54$         1,205.29$                 

TBD 2E H 4 9 17,078.54$         1,205.29$                 

TBD 2E H 5 9 17,078.54$         1,205.29$                 

TBD 2E H 6 9 17,078.54$         1,205.29$                 

TBD 2E H 7 9 17,078.54$         1,205.29$                 

TBD 2E H 8 9 17,078.54$         1,205.29$                 

TBD 2E H 9 9 17,078.54$         1,205.29$                 

TBD 2E H 10 9 17,078.54$         1,205.29$                 

TBD 2E H 11 9 17,078.54$         1,205.29$                 

TBD 2E H 12 9 17,078.54$         1,205.29$                 

TBD 2E H 13 9 17,078.54$         1,205.29$                 

TBD 2E H 14 9 17,078.54$         1,205.29$                 

TBD 2E H 15 9 17,078.54$         1,205.29$                 

TBD 2E H 16 9 17,078.54$         1,205.29$                 

TBD 2E H 17 9 17,078.54$         1,205.29$                 

TBD 2E H 18 8 14,745.13$         1,040.62$                 

TBD 2E H 19 8 14,745.13$         1,040.62$                 

TBD 2E H 20 8 14,745.13$         1,040.62$                 

TBD 2E H 21 8 14,745.13$         1,040.62$                 

TBD 2E H 22 8 14,745.13$         1,040.62$                 

TBD 2E H 23 8 14,745.13$         1,040.62$                 

TBD 2E I 1 8 14,745.13$         1,040.62$                 

TBD 2E I 2 8 14,745.13$         1,040.62$                 

TBD 2E I 3 8 14,745.13$         1,040.62$                 

TBD 2E I 4 8 14,745.13$         1,040.62$                 

TBD 2E I 5 8 14,745.13$         1,040.62$                 

TBD 2E I 6 8 14,745.13$         1,040.62$                 

TBD 2E I 7 8 14,745.13$         1,040.62$                 

TBD 2E I 8 8 14,745.13$         1,040.62$                 

TBD 2E I 9 8 14,745.13$         1,040.62$                 

TBD 2E I 10 8 14,745.13$         1,040.62$                 

TBD 2E I 11 8 14,745.13$         1,040.62$                 

Legal Description
[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2E I 12 8 14,745.13$         1,040.62$                 

TBD 2E I 13 8 14,745.13$         1,040.62$                 

TBD 2E I 14 8 14,745.13$         1,040.62$                 

TBD 2E I 15 8 14,745.13$         1,040.62$                 

TBD 2E I 16 8 14,745.13$         1,040.62$                 

TBD 2E I 17 8 14,745.13$         1,040.62$                 

TBD 2E I 18 8 14,745.13$         1,040.62$                 

TBD 2E I 19 8 14,745.13$         1,040.62$                 

TBD 2E J 1 8 14,745.13$         1,040.62$                 

TBD 2E J 2 8 14,745.13$         1,040.62$                 

TBD 2E J 3 8 14,745.13$         1,040.62$                 

TBD 2E J 4 8 14,745.13$         1,040.62$                 

TBD 2E J 5 8 14,745.13$         1,040.62$                 

TBD 2E J 6 8 14,745.13$         1,040.62$                 

TBD 2E J 7 8 14,745.13$         1,040.62$                 

TBD 2E J 8 8 14,745.13$         1,040.62$                 

TBD 2E J 9 8 14,745.13$         1,040.62$                 

TBD 2E J 10 8 14,745.13$         1,040.62$                 

TBD 2E J 11 8 14,745.13$         1,040.62$                 

TBD 2E J 12 8 14,745.13$         1,040.62$                 

TBD 2E J 13 8 14,745.13$         1,040.62$                 

TBD 2E J 14 8 14,745.13$         1,040.62$                 

TBD 2E J 15 8 14,745.13$         1,040.62$                 

TBD 2E J 16 8 14,745.13$         1,040.62$                 

TBD 2E J 17 8 14,745.13$         1,040.62$                 

TBD 2E J 18 10 18,419.00$         1,299.89$                 

TBD 2E J 19 10 18,419.00$         1,299.89$                 

TBD 2E J 20 10 18,419.00$         1,299.89$                 

TBD 2E J 21 10 18,419.00$         1,299.89$                 

TBD 2E J 22 10 18,419.00$         1,299.89$                 

TBD 2E J 23 10 18,419.00$         1,299.89$                 

TBD 2E J 24 10 18,419.00$         1,299.89$                 

TBD 2E J 25 10 18,419.00$         1,299.89$                 

TBD 2E J 26 10 18,419.00$         1,299.89$                 

TBD 2E J 27 10 18,419.00$         1,299.89$                 

TBD 2E J 28 10 18,419.00$         1,299.89$                 

TBD 2E J 29 10 18,419.00$         1,299.89$                 

TBD 2E J 30 10 18,419.00$         1,299.89$                 

TBD 2E K 1X Non-Benefitted -$                      -$                           

TBD 2E L 1 10 18,419.00$         1,299.89$                 

Legal Description
[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2E L 2 10 18,419.00$         1,299.89$                 

TBD 2E L 3 10 18,419.00$         1,299.89$                 

TBD 2E L 4 10 18,419.00$         1,299.89$                 

TBD 2E L 5 10 18,419.00$         1,299.89$                 

TBD 2E L 6 10 18,419.00$         1,299.89$                 

TBD 2E L 7 10 18,419.00$         1,299.89$                 

TBD 2E L 8 10 18,419.00$         1,299.89$                 

TBD 2E L 9 10 18,419.00$         1,299.89$                 

TBD 2E L 10 10 18,419.00$         1,299.89$                 

TBD 2E L 11 10 18,419.00$         1,299.89$                 

TBD 2E L 12 10 18,419.00$         1,299.89$                 

TBD 2E L 13 10 18,419.00$         1,299.89$                 

TBD 2E L 14 10 18,419.00$         1,299.89$                 

TBD 2E L 15 10 18,419.00$         1,299.89$                 

TBD 2E L 16 10 18,419.00$         1,299.89$                 

TBD 2E L 17 10 18,419.00$         1,299.89$                 

TBD 2E L 18 10 18,419.00$         1,299.89$                 

TBD 2E L 19 10 18,419.00$         1,299.89$                 

TBD 2E L 20 10 18,419.00$         1,299.89$                 

TBD 2E L 21 10 18,419.00$         1,299.89$                 

TBD 2E L 22 10 18,419.00$         1,299.89$                 

TBD 2E L 23 10 18,419.00$         1,299.89$                 

TBD 2E L 24 10 18,419.00$         1,299.89$                 

TBD 2E L 25 10 18,419.00$         1,299.89$                 

TBD 2E L 26 10 18,419.00$         1,299.89$                 

TBD 2E L 27 10 18,419.00$         1,299.89$                 

TBD 2E L 28 10 18,419.00$         1,299.89$                 

TBD 2E L 29 10 18,419.00$         1,299.89$                 

TBD 2E L 30 10 18,419.00$         1,299.89$                 

TBD 2E L 31 10 18,419.00$         1,299.89$                 

TBD 2E M 1 10 18,419.00$         1,299.89$                 

TBD 2E M 2 10 18,419.00$         1,299.89$                 

TBD 2E M 3 10 18,419.00$         1,299.89$                 

TBD 2E M 4 10 18,419.00$         1,299.89$                 

TBD 2E M 5 10 18,419.00$         1,299.89$                 

TBD 2E M 6 10 18,419.00$         1,299.89$                 

TBD 2E M 7 10 18,419.00$         1,299.89$                 

TBD 2E M 8 10 18,419.00$         1,299.89$                 

TBD 2E M 9 10 18,419.00$         1,299.89$                 

TBD 2E M 10 10 18,419.00$         1,299.89$                 

Legal Description
[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2E M 11 10 18,419.00$         1,299.89$                 

TBD 2E M 12 10 18,419.00$         1,299.89$                 

TBD 2E M 13 10 18,419.00$         1,299.89$                 

TBD 2E M 14 10 18,419.00$         1,299.89$                 

TBD 2E M 15 10 18,419.00$         1,299.89$                 

TBD 2E M 16 10 18,419.00$         1,299.89$                 

TBD 2E M 17 10 18,419.00$         1,299.89$                 

TBD 2E M 18 10 18,419.00$         1,299.89$                 

TBD 2E M 19 10 18,419.00$         1,299.89$                 

TBD 2E M 20 10 18,419.00$         1,299.89$                 

TBD 2E M 21 10 18,419.00$         1,299.89$                 

TBD 2E M 22 10 18,419.00$         1,299.89$                 

TBD 2E M 23 10 18,419.00$         1,299.89$                 

TBD 2E M 24 10 18,419.00$         1,299.89$                 

TBD 2E M 25 10 18,419.00$         1,299.89$                 

TBD 2E M 26 10 18,419.00$         1,299.89$                 

TBD 2E M 27 10 18,419.00$         1,299.89$                 

TBD 2E N 1 10 18,419.00$         1,299.89$                 

TBD 2E N 2 10 18,419.00$         1,299.89$                 

TBD 2E N 3 10 18,419.00$         1,299.89$                 

TBD 2E N 4 10 18,419.00$         1,299.89$                 

TBD 2E N 5X Non-Benefitted -$                      -$                           

TBD 2E O 1 10 18,419.00$         1,299.89$                 

TBD 2E O 2 10 18,419.00$         1,299.89$                 

TBD 2E O 3 10 18,419.00$         1,299.89$                 

TBD 2E O 4 10 18,419.00$         1,299.89$                 

TBD 2E O 5 11 22,092.87$         1,559.17$                 

TBD 2E O 6X Non-Benefitted -$                      -$                           

TBD 2E P 1 11 22,092.87$         1,559.17$                 

TBD 2E P 2 11 22,092.87$         1,559.17$                 

TBD 2E P 3 11 22,092.87$         1,559.17$                 

TBD 2E P 4 11 22,092.87$         1,559.17$                 

TBD 2E P 5 11 22,092.87$         1,559.17$                 

TBD 2E P 6 11 22,092.87$         1,559.17$                 

TBD 2E P 7 11 22,092.87$         1,559.17$                 

TBD 2E P 8 11 22,092.87$         1,559.17$                 

TBD 2E P 9 11 22,092.87$         1,559.17$                 

TBD 2E P 10X Non-Benefitted -$                      -$                           

7,901,999.68$   557,671.56$            Total[d]

Legal Description
[b]

Footnotes:

[a] Property IDs will be inserted when determined by Collin Central Appraisal District.

[b] Per final plats attached hereto as Exhibit A-5 and Exhibit A-6.

[c] Note the Parcels within the Zone 1 Remainder Area are also subject to either the Improvement Area #2A Assessment 

or the Improvement Area #2B Assessment. See Exhibit H-1 for the Improvement Area #2A Assessment Roll, and Exhibit I-

1 for the Improvement Area #2B Assessment Roll.

[d] Total may not match Service Plan or installment schedules due to rounding.
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EXHIBIT F-2 – ZONE 1 REMAINDER AREA ANNUAL INSTALLMENTS 

 

Principal Interest[a] Additional Interest
Annual Collection 

Costs

Total 

Installment[b]

2025 150,000$                345,514$                39,510$                      22,648$                      557,672$                

2026 155,000$                339,889$                38,760$                      23,101$                      556,750$                

2027 161,000$                334,076$                37,985$                      23,563$                      556,624$                

2028 167,000$                328,039$                37,180$                      24,034$                      556,253$                

2029 174,000$                321,150$                36,345$                      24,515$                      556,010$                

2030 182,000$                313,973$                35,475$                      25,005$                      556,453$                

2031 189,000$                306,465$                34,565$                      25,505$                      555,535$                

2032 198,000$                298,669$                33,620$                      26,015$                      556,304$                

2033 206,000$                290,501$                32,630$                      26,536$                      555,667$                

2034 215,000$                281,489$                31,600$                      27,066$                      555,155$                

2035 225,000$                272,083$                30,525$                      27,608$                      555,215$                

2036 235,000$                262,239$                29,400$                      28,160$                      554,798$                

2037 246,000$                251,958$                28,225$                      28,723$                      554,905$                

2038 257,000$                241,195$                26,995$                      29,297$                      554,487$                

2039 269,000$                229,951$                25,710$                      29,883$                      554,545$                

2040 281,000$                218,183$                24,365$                      30,481$                      554,029$                

2041 294,000$                205,889$                22,960$                      31,091$                      553,939$                

2042 307,000$                193,026$                21,490$                      31,712$                      553,229$                

2043 321,000$                179,595$                19,955$                      32,347$                      552,897$                

2044 336,000$                165,150$                18,350$                      32,994$                      552,494$                

2045 352,000$                150,030$                16,670$                      33,653$                      552,353$                

2046 369,000$                134,190$                14,910$                      34,327$                      552,427$                

2047 387,000$                117,585$                13,065$                      35,013$                      552,663$                

2048 405,000$                100,170$                11,130$                      35,713$                      552,013$                

2049 424,000$                81,945$                  9,105$                        36,428$                      551,478$                

2050 444,000$                62,865$                  6,985$                        37,156$                      551,006$                

2051 465,000$                42,885$                  4,765$                        37,899$                      550,549$                

2052 488,000$                21,960$                  2,440$                        38,657$                      551,057$                

Total 7,902,000$            6,090,661$            684,715$                    839,130$                    15,516,506$          

Footnotes:

Due 1/31

Zone 1 Remainder Area Bonds

[a]Interest on the Zone 1 Remainder Area Bonds is calculated at a 3.750%, 4.125%, 4.375%, and 4.500% rate for bonds 

maturing 2027, 2032, 2042, and 2052 respectively.

[b] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual 

Collection Costs, reserve fund requirements, interest earnings, or other available offsets could increase or decrease the 

amounts shown.
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EXHIBIT G-1 –IMPROVEMENT AREA #1 ASSESSMENT ROLL 

 

Property 

ID[a] Lot Type POD
Improvement Area 

#1 Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2886933 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886934 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886935 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886936 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886937 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886938 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886939 Non-Benefitted 2A -$                           -$                                          -$                           

2886940 Non-Benefitted 2A -$                           -$                                          -$                           

2886941 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886942 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886943 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886944 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886945 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886946 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886947 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886948 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886949 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886950 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886951 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886952 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886953 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886954 Non-Benefitted 2A -$                           -$                                          -$                           

2886955 Non-Benefitted 2A -$                           -$                                          -$                           

2886956 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886957 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886958 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886959 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886960 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886961 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886962 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886963 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886964 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886965 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886966 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886967 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886968 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886969 Non-Benefitted 2A -$                           -$                                          -$                           

2886970 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886971 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886972 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

Outstanding Assessment
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Property 

ID[a] Lot Type POD
Improvement Area 

#1 Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2886973 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886974 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886975 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886976 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886977 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886978 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886979 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886980 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886981 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886982 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886983 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886984 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2886985 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886986 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886987 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886988 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886989 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886990 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886991 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886992 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886993 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886994 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886995 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886996 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886997 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886998 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2886999 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887000 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887001 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887002 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887003 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887004 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887005 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887006 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887007 Non-Benefitted 2A -$                           -$                                          -$                           

2887008 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887009 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887010 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887011 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887012 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

Outstanding Assessment
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Property 

ID[a] Lot Type POD
Improvement Area 

#1 Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2887013 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887014 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887015 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887016 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887017 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887018 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887019 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887020 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887021 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887022 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887023 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887024 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887025 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887026 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887027 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887028 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887029 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887030 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887031 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887032 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887033 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887034 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887035 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887036 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887037 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887038 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887039 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887040 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887041 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887042 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887043 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887044 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887045 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887046 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887047 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887048 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887049 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887050 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887051 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887052 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

Outstanding Assessment
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Property 

ID[a] Lot Type POD
Improvement Area 

#1 Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2887053 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887054 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887055 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887056 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887057 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887058 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887059 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887060 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887061 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887062 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887063 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887064 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887065 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887066 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887067 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887068 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887069 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887070 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887071 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887072 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887073 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887074 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887075 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887076 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887077 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887078 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887079 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887080 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887081 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887082 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887083 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887084 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887085 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887086 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887087 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887088 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887089 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887090 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887091 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887092 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

Outstanding Assessment
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Property 

ID[a] Lot Type POD
Improvement Area 

#1 Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2887093 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887094 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887095 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887096 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887097 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887098 7 2A 46,755.12$               11,528.57$                             3,986.35$                 

2887099 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887100 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887101 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887102 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887103 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887104 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887105 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887106 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887107 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887108 6 2A 40,075.81$               9,881.63$                                3,416.87$                 

2887309 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887310 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887311 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887312 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887313 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887314 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887315 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887316 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887317 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887318 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887319 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887320 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887321 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887322 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887323 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887324 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887325 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887326 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887327 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887328 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887329 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887330 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887331 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887332 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

Outstanding Assessment
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Property 

ID[a] Lot Type POD
Improvement Area 

#1 Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2887333 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887334 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887335 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887336 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887337 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887338 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887339 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887340 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887341 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887342 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887343 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887344 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887345 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887346 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887347 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887348 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887349 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887350 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887351 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887352 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887353 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887354 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887355 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887356 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887357 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887358 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887359 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887360 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887361 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887362 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887363 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887364 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887365 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887366 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887367 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887368 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887369 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887370 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887371 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887372 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

Outstanding Assessment
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Property 

ID[a] Lot Type POD
Improvement Area 

#1 Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2887373 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887374 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887375 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887376 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887377 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887378 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887379 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887380 Non-Benefitted 2B-1 -$                           -$                                          -$                           

2887381 Non-Benefitted 2B-1 -$                           -$                                          -$                           

2887382 Non-Benefitted 2B-1 -$                           -$                                          -$                           

2887383 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887384 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887385 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887386 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887387 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887388 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887389 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887390 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887391 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887392 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887393 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887394 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887395 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887396 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887397 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887398 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887399 Non-Benefitted 2B-1 -$                           -$                                          -$                           

2887400 Non-Benefitted 2B-1 -$                           -$                                          -$                           

2887401 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887402 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887403 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887404 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887405 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887406 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887407 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887408 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887409 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887410 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887411 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887412 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

Outstanding Assessment
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ID[a] Lot Type POD
Improvement Area 

#1 Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2887413 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887414 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887415 Non-Benefitted 2B-1 -$                           -$                                          -$                           

2887416 Non-Benefitted 2B-1 -$                           -$                                          -$                           

2887417 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887418 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887419 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887420 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887421 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887422 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887423 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887424 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887425 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887426 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887427 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887428 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887429 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887430 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887431 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887432 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887433 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887434 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887435 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887436 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887437 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887438 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887439 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887440 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887441 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887442 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887443 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887444 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887445 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887446 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887447 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887448 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887449 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887450 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887451 Non-Benefitted 2B-1 -$                           -$                                          -$                           

2887452 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

Outstanding Assessment
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ID[a] Lot Type POD
Improvement Area 

#1 Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2887453 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887454 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887455 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887456 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887457 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887458 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887459 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887460 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887461 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887462 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887463 4 2B-1 33,396.51$               8,234.70$                                2,847.39$                 

2887464 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887465 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887466 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887467 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887468 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887469 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887470 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887471 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887472 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887473 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887474 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887475 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887476 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887477 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887478 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887479 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887480 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887481 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887482 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887483 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887484 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887485 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887486 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887487 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887488 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887489 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887490 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887491 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887492 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

Outstanding Assessment
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ID[a] Lot Type POD
Improvement Area 

#1 Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2887493 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887494 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887495 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887496 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887497 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887498 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887499 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887500 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887501 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887502 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887503 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887504 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887505 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887506 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887507 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887508 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887509 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887510 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887511 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887512 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887513 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887514 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2887515 2 2B-1 26,717.21$               6,587.76$                                2,277.91$                 

2889433 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889434 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889436 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889437 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889438 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889439 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889440 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889441 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889442 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889443 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889444 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889445 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889446 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889447 4 2C 33,396.51$               8,234.70$                                2,847.39$                 

2889448 Non-Benefitted 2C -$                           -$                                          -$                           

2889449 Non-Benefitted 2C -$                           -$                                          -$                           

2889450 2 2C 26,717.21$               6,587.76$                                2,277.91$                 

Outstanding Assessment

APPENDIX C - Page 107



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – 
IMPROVEMENT AREA #2A-2B BONDS  

107 

 

 
 

Property 
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Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2889451 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889452 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889453 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889454 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889455 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889456 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889457 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889458 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889459 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889460 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889461 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889462 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889463 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889464 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889465 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889466 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889467 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889468 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889469 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889470 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889471 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889472 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889473 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889474 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889475 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889476 Non-Benefitted 2C -$                                  -$                                          -$                              

2889477 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889478 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889479 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889480 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889481 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889482 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889483 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889484 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889485 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889486 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889487 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889488 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889489 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889490 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

Outstanding Assessment
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ID[a] Lot Type POD
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Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2889491 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889492 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889493 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889494 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889495 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889496 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889497 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889498 Non-Benefitted 2C -$                                  -$                                          -$                              

2889499 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889500 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889501 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889502 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889503 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889504 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889505 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889506 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889507 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889508 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889509 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889510 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889511 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889512 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889514 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889515 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889516 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889517 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889518 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889519 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889520 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889521 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889522 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889523 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889524 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889525 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889526 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889527 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889531 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889532 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889533 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889534 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

Outstanding Assessment
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Additional Bonds

Annual Installment 

due 1/31/2025[b]

2889535 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889536 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889537 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889541 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889542 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889543 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889544 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889545 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889546 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889547 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889548 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889549 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889550 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889551 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889552 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889555 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889556 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889557 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889558 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889559 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889560 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889561 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889562 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889563 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889564 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889565 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889566 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889567 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889568 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889569 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889570 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889571 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889572 2 2C 26,717.21$                      6,587.76$                                2,277.91$                    

2889573 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889574 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889575 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889576 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889577 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889578 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889579 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

Outstanding Assessment
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2889580 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889581 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889582 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889583 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889584 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889585 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889586 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889587 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889588 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889589 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889590 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889591 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889592 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889593 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889594 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889595 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889596 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889597 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889598 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889599 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889600 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889601 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889602 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889603 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889604 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889605 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889606 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889607 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889608 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889609 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889610 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889611 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889612 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889613 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889614 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889615 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889616 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889617 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889618 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889619 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

Outstanding Assessment
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2889620 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889621 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889622 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889623 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889624 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889625 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889626 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889627 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889628 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889629 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889630 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889631 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889632 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889633 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889634 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889635 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889636 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889637 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889638 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889639 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889640 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889641 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889642 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889643 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889644 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889645 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889646 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889647 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889648 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889649 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889650 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889653 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889654 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889655 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889656 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889657 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889658 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889659 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889660 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889661 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

Outstanding Assessment
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2889662 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889663 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889664 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889665 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889666 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889667 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889668 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889669 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889670 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889671 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889672 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889673 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889674 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889675 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889676 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889677 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889678 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889679 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889680 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889681 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889682 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889683 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889684 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889685 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889686 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889687 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889688 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889689 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889690 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889691 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889692 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889693 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889694 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889695 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889696 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889697 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889698 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889699 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889700 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889701 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

Outstanding Assessment

APPENDIX C - Page 113



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – 
IMPROVEMENT AREA #2A-2B BONDS  

113 

 

 
 

Property 

ID[a] Lot Type POD
Improvement Area #1 

Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2889702 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889703 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889704 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889705 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889706 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889707 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889708 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889709 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889710 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889711 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889712 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889713 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889714 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889715 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889716 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889717 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889718 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889719 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889720 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889721 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889722 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889723 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889724 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889725 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889726 6 2C 40,075.81$                      9,881.63$                                3,416.87$                    

2889727 Non-Benefitted 2C -$                                  -$                                          -$                              

2889728 Non-Benefitted 2C -$                                  -$                                          -$                              

2889729 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889732 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889733 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889734 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889735 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889736 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889737 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889738 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889739 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889740 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889741 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889742 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889743 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

Outstanding Assessment
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2889744 4 2C 33,396.51$                      8,234.70$                                2,847.39$                    

2889745 Non-Benefitted 2C -$                                  -$                                          -$                              

2889746 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889747 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889748 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889749 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889750 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889751 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889752 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889753 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889754 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889755 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889756 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889757 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889758 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889759 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889760 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889761 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889764 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889765 3 2C 31,011.05$                      7,646.50$                                2,644.01$                    

2889766 Non-Benefitted 2C -$                                  -$                                          -$                              

2892660 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892661 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892662 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892663 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892664 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892665 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892666 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892667 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892668 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892669 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892670 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892671 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892672 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892673 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892674 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892675 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892676 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892677 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892678 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

Outstanding Assessment
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2892679 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892680 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892681 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892682 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892683 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892684 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892685 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892686 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892687 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892688 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892689 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892690 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892691 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892692 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892693 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892694 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892695 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892696 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892697 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892698 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892699 Non-Benefitted 2D -$                                  -$                                          -$                              

2892700 Non-Benefitted 2D -$                                  -$                                          -$                              

2892701 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892702 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892703 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892704 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892705 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892706 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892707 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892708 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892709 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892710 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892711 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892712 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892713 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892714 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892715 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892716 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892717 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892718 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

Outstanding Assessment
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2892719 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892720 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892721 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892722 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892723 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892724 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892725 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892726 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892727 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892728 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892729 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892733 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892734 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892735 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892736 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892737 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892738 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892739 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892740 5 2D 20,037.91$                      4,940.82$                                1,708.44$                    

2892741 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892742 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892743 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892744 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892745 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892746 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892747 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892748 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892749 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892750 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892751 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892752 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892753 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892754 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892755 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892756 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892757 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892758 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892759 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892760 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892761 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

Outstanding Assessment
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2892762 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892763 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892764 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892765 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892766 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892767 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892768 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892769 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892770 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892771 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892772 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892773 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892774 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892775 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892776 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892777 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892779 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892780 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892781 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892782 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892783 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892784 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892785 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892786 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892787 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892788 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892789 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892790 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892791 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892792 Non-Benefitted 2D -$                                  -$                                          -$                              

2892793 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892794 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892795 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892796 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892797 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892798 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892799 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892800 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892801 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892802 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

Outstanding Assessment
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2892803 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892804 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892805 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892806 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892807 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892808 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892809 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892810 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892811 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892812 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892813 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892814 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892815 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892816 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892817 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892818 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892821 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892822 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892823 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892824 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892825 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892826 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892827 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892828 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892829 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892830 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892831 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892832 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892833 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892834 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892835 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892836 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892838 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892839 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892840 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892841 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892842 Non-Benefitted 2D -$                                  -$                                          -$                              

2892843 Non-Benefitted 2D -$                                  -$                                          -$                              

2892844 Non-Benefitted 2D -$                                  -$                                          -$                              

2892845 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

Outstanding Assessment
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2892847 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892848 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892851 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892852 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892853 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892854 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892855 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892856 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892857 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892858 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892859 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892860 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892861 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892862 Non-Benefitted 2D -$                                  -$                                          -$                              

2892863 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892864 1 2D 22,232.54$                      5,481.95$                                1,895.55$                    

2892865 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892866 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892867 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892868 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892869 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892870 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892871 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892872 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892874 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892875 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892876 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892877 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892880 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892881 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892882 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892883 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892884 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892885 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892886 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892887 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892888 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892889 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892890 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892891 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

Outstanding Assessment
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Property 

ID[a] Lot Type POD
Improvement Area #1 

Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2892892 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892893 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892894 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892895 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892896 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892897 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892898 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892899 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892900 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892901 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892902 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892903 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892904 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892905 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892906 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892907 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892908 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892909 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892910 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892911 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892912 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892913 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892914 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892915 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892916 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892917 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892918 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892919 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892920 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892921 2 2D 26,717.21$                      6,587.76$                                2,277.91$                    

2892922 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892923 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892924 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892925 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892926 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892928 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892929 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892930 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892931 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892932 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

Outstanding Assessment
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Property 

ID[a] Lot Type POD
Improvement Area #1 

Initial Bonds

Improvement Area #1 

Additional Bonds

Annual Installment 

due 1/31/2025[b]

2892933 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892934 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892935 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892936 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892937 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

2892938 4 2D 33,396.51$                      8,234.70$                                2,847.39$                    

30,205,999.84$             7,448,000.55$                        2,575,367.53$            

Footnotes:

Total[c]

Outstanding Assessment

[a] Property IDs per Collin Central Appraisal District and subject to change prior to billing.

[b]  Annual Installment covers the period September 1, 2024 to August 31, 2025 and is due by January 31, 2025.

[c] Totals may not match Service Plan and Installment Schedule due to rounding.
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EXHIBIT G-2 –IMPROVEMENT AREA #1 ANNUAL INSTALLMENTS 

   

Principal Interest
[a] Principal Interest

[b]

2025 581,000$              1,213,633$           156,000$                   374,728$                   188,270$                61,740$                  2,575,370$      

2026 603,000$              1,193,298$           113,000$                   419,290$                   184,585$                62,974$                  2,576,147$      

2027 626,000$              1,172,193$           120,000$                   412,793$                   181,005$                64,234$                  2,576,224$      

2028 650,000$              1,150,283$           127,000$                   405,893$                   177,275$                65,519$                  2,575,969$      

2029 678,000$              1,125,095$           135,000$                   398,590$                   173,390$                66,829$                  2,576,904$      

2030 706,000$              1,098,823$           143,000$                   390,828$                   169,325$                68,166$                  2,576,141$      

2031 736,000$              1,071,465$           152,000$                   382,605$                   165,080$                69,529$                  2,576,679$      

2032 767,000$              1,042,945$           161,000$                   373,865$                   160,640$                70,919$                  2,576,369$      

2033 800,000$              1,013,224$           170,000$                   364,608$                   156,000$                72,338$                  2,576,169$      

2034 835,000$              981,224$              180,000$                   354,833$                   151,150$                73,785$                  2,575,991$      

2035 871,000$              947,824$              192,000$                   344,483$                   146,075$                75,260$                  2,576,642$      

2036 909,000$              912,984$              203,000$                   333,443$                   140,760$                76,766$                  2,575,952$      

2037 949,000$              876,624$              216,000$                   321,770$                   135,200$                78,301$                  2,576,895$      

2038 990,000$              838,664$              229,000$                   309,350$                   129,375$                79,867$                  2,576,256$      

2039 1,034,000$           799,064$              242,000$                   296,183$                   123,280$                81,464$                  2,575,990$      

2040 1,079,000$           757,704$              258,000$                   282,268$                   116,900$                83,093$                  2,576,965$      

2041 1,126,000$           714,544$              274,000$                   267,433$                   110,215$                84,755$                  2,576,947$      

2042 1,175,000$           669,504$              291,000$                   251,678$                   103,215$                86,450$                  2,576,847$      

2043 1,227,000$           622,504$              308,000$                   234,945$                   95,885$                  88,179$                  2,576,513$      

2044 1,282,000$           571,890$              327,000$                   217,235$                   88,210$                  89,943$                  2,576,278$      

2045 1,340,000$           519,008$              347,000$                   198,433$                   80,165$                  91,742$                  2,576,347$      

2046 1,401,000$           463,733$              368,000$                   178,480$                   71,730$                  93,577$                  2,576,519$      

2047 1,464,000$           405,941$              391,000$                   157,320$                   62,885$                  95,448$                  2,576,595$      

2048 1,530,000$           345,551$              415,000$                   134,838$                   53,610$                  97,357$                  2,576,356$      

2049 1,600,000$           282,439$              440,000$                   110,975$                   43,885$                  99,304$                  2,576,603$      

2050 1,672,000$           216,439$              467,000$                   85,675$                     33,685$                  101,291$                2,576,089$      

2051 1,748,000$           147,469$              496,000$                   58,823$                     22,990$                  103,316$                2,576,598$      

2052 1,827,000$           75,364$                527,000$                   30,303$                     11,770$                  105,383$                674,455$         

Total 30,206,000$        21,229,426$        7,448,000$                7,691,660$                3,276,555$            2,287,530$            70,236,808$   

Footnotes:

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 2052 

respectively.

[b] Interest on the Improvement Area #1Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund 

requirements, interest earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds Improvement Area #1 Additional Bonds
Due 1/31

Total Additional 

Interest

Annual Collection 

Costs

Total Annual 

Installment
[c]
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EXHIBIT H-1 –IMPROVEMENT AREA #2A ASSESSMENT ROLL 

 

 

Property ID[a] Acreage
Outstanding 

Assessment

Installment Due 

1/31/2025[b]

2850234 45.488 5,738,919.21$       611,617.94$             

2850237 11.1687 1,409,080.79$       150,170.97$             

56.6567 7,148,000.00$      761,788.91$             

Footnotes:

80.29%

19.71%

POD

POD 2E

POD 2E

Allocation

Total 100.00%

[a] The entirety of Improvement Area #2A is contained within Property IDs 2850234 and 2850237 per Collin Central Appraisal 

District. The Improvement Area #2A Assessment is allocated to each Property ID pro rata based on acreage. Property IDs 

subject to change prior to billing. See below for Assessment Roll broken out by legal description per final Phase 2E Plat.

[b] Note the Parcels within Improvement Area #2A are also subject to the Zone 1 Remainder Area Assessment. See Exhibit F-1 

for the Zone 1 Remainder Area Assessment Roll.

Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2E A 1 10 27,581.52$            2,939.47$                  

TBD 2E A 2 10 27,581.52$            2,939.47$                  

TBD 2E A 3 10 27,581.52$            2,939.47$                  

TBD 2E A 4 10 27,581.52$            2,939.47$                  

TBD 2E A 5 10 27,581.52$            2,939.47$                  

TBD 2E A 6 10 27,581.52$            2,939.47$                  

TBD 2E A 7 10 27,581.52$            2,939.47$                  

TBD 2E A 8 10 27,581.52$            2,939.47$                  

TBD 2E A 9 10 27,581.52$            2,939.47$                  

TBD 2E A 10 10 27,581.52$            2,939.47$                  

TBD 2E A 11 10 27,581.52$            2,939.47$                  

TBD 2E A 12 10 27,581.52$            2,939.47$                  

TBD 2E A 13 10 27,581.52$            2,939.47$                  

TBD 2E B 1 10 27,581.52$            2,939.47$                  

TBD 2E B 2 10 27,581.52$            2,939.47$                  

TBD 2E B 3 10 27,581.52$            2,939.47$                  

TBD 2E B 4 10 27,581.52$            2,939.47$                  

TBD 2E B 5 10 27,581.52$            2,939.47$                  

TBD 2E C 1 9 25,574.24$            2,725.54$                  

TBD 2E C 2 9 25,574.24$            2,725.54$                  

Legal Description[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2E C 3 9 25,574.24$            2,725.54$                  

TBD 2E C 4 9 25,574.24$            2,725.54$                  

TBD 2E C 5 9 25,574.24$            2,725.54$                  

TBD 2E C 6 9 25,574.24$            2,725.54$                  

TBD 2E C 7 9 25,574.24$            2,725.54$                  

TBD 2E C 8 9 25,574.24$            2,725.54$                  

TBD 2E C 9 9 25,574.24$            2,725.54$                  

TBD 2E C 10 9 25,574.24$            2,725.54$                  

TBD 2E C 11 9 25,574.24$            2,725.54$                  

TBD 2E C 12 9 25,574.24$            2,725.54$                  

TBD 2E C 13 9 25,574.24$            2,725.54$                  

TBD 2E C 14 9 25,574.24$            2,725.54$                  

TBD 2E C 15 9 25,574.24$            2,725.54$                  

TBD 2E C 16 9 25,574.24$            2,725.54$                  

TBD 2E C 17 9 25,574.24$            2,725.54$                  

TBD 2E C 18 9 25,574.24$            2,725.54$                  

TBD 2E C 19 9 25,574.24$            2,725.54$                  

TBD 2E C 20 9 25,574.24$            2,725.54$                  

TBD 2E C 21 9 25,574.24$            2,725.54$                  

TBD 2E C 22 9 25,574.24$            2,725.54$                  

TBD 2E C 23 9 25,574.24$            2,725.54$                  

TBD 2E C 24 9 25,574.24$            2,725.54$                  

TBD 2E C 25 9 25,574.24$            2,725.54$                  

TBD 2E C 26 9 25,574.24$            2,725.54$                  

TBD 2E C 27 9 25,574.24$            2,725.54$                  

TBD 2E C 28 9 25,574.24$            2,725.54$                  

TBD 2E C 29 9 25,574.24$            2,725.54$                  

TBD 2E C 30 9 25,574.24$            2,725.54$                  

TBD 2E C 31 9 25,574.24$            2,725.54$                  

TBD 2E C 32 9 25,574.24$            2,725.54$                  

TBD 2E C 33 9 25,574.24$            2,725.54$                  

TBD 2E D 1 9 25,574.24$            2,725.54$                  

TBD 2E D 2 9 25,574.24$            2,725.54$                  

TBD 2E D 3 9 25,574.24$            2,725.54$                  

TBD 2E D 4 9 25,574.24$            2,725.54$                  

TBD 2E D 5 9 25,574.24$            2,725.54$                  

TBD 2E D 6 9 25,574.24$            2,725.54$                  

TBD 2E D 7 9 25,574.24$            2,725.54$                  

TBD 2E D 8 9 25,574.24$            2,725.54$                  

TBD 2E D 9 9 25,574.24$            2,725.54$                  

Legal Description[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2E D 10 9 25,574.24$            2,725.54$                  

TBD 2E D 11 9 25,574.24$            2,725.54$                  

TBD 2E D 12 11 33,082.96$            3,525.77$                  

TBD 2E D 13 11 33,082.96$            3,525.77$                  

TBD 2E D 14 11 33,082.96$            3,525.77$                  

TBD 2E D 15 11 33,082.96$            3,525.77$                  

TBD 2E D 16 11 33,082.96$            3,525.77$                  

TBD 2E D 17 11 33,082.96$            3,525.77$                  

TBD 2E E 1 11 33,082.96$            3,525.77$                  

TBD 2E E 2 11 33,082.96$            3,525.77$                  

TBD 2E E 3 11 33,082.96$            3,525.77$                  

TBD 2E E 4 11 33,082.96$            3,525.77$                  

TBD 2E E 5 10 27,581.52$            2,939.47$                  

TBD 2E E 6 10 27,581.52$            2,939.47$                  

TBD 2E E 7 10 27,581.52$            2,939.47$                  

TBD 2E E 8 10 27,581.52$            2,939.47$                  

TBD 2E E 9 10 27,581.52$            2,939.47$                  

TBD 2E E 10 10 27,581.52$            2,939.47$                  

TBD 2E E 11 11 33,082.96$            3,525.77$                  

TBD 2E E 12 11 33,082.96$            3,525.77$                  

TBD 2E E 13 11 33,082.96$            3,525.77$                  

TBD 2E E 14 11 33,082.96$            3,525.77$                  

TBD 2E F 21 11 33,082.96$            3,525.77$                  

TBD 2E F 22 11 33,082.96$            3,525.77$                  

TBD 2E F 23 11 33,082.96$            3,525.77$                  

TBD 2E F 24 11 33,082.96$            3,525.77$                  

TBD 2E F 25 11 33,082.96$            3,525.77$                  

TBD 2E F 26 11 33,082.96$            3,525.77$                  

TBD 2E F 27 11 33,082.96$            3,525.77$                  

TBD 2E F 28 11 33,082.96$            3,525.77$                  

TBD 2E F 29 11 33,082.96$            3,525.77$                  

TBD 2E F 30 11 33,082.96$            3,525.77$                  

TBD 2E F 31 11 33,082.96$            3,525.77$                  

TBD 2E F 32 11 33,082.96$            3,525.77$                  

TBD 2E F 33 11 33,082.96$            3,525.77$                  

TBD 2E G 1 10 27,581.52$            2,939.47$                  

TBD 2E G 2 10 27,581.52$            2,939.47$                  

TBD 2E G 3 10 27,581.52$            2,939.47$                  

TBD 2E G 4 10 27,581.52$            2,939.47$                  

TBD 2E G 5 10 27,581.52$            2,939.47$                  

Legal Description[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2E I 3 8 22,080.08$            2,353.16$                  

TBD 2E I 4 8 22,080.08$            2,353.16$                  

TBD 2E I 5 8 22,080.08$            2,353.16$                  

TBD 2E I 6 8 22,080.08$            2,353.16$                  

TBD 2E I 7 8 22,080.08$            2,353.16$                  

TBD 2E I 8 8 22,080.08$            2,353.16$                  

TBD 2E I 9 8 22,080.08$            2,353.16$                  

TBD 2E I 10 8 22,080.08$            2,353.16$                  

TBD 2E I 11 8 22,080.08$            2,353.16$                  

TBD 2E I 12 8 22,080.08$            2,353.16$                  

TBD 2E I 13 8 22,080.08$            2,353.16$                  

TBD 2E I 14 8 22,080.08$            2,353.16$                  

TBD 2E I 15 8 22,080.08$            2,353.16$                  

TBD 2E I 16 8 22,080.08$            2,353.16$                  

TBD 2E I 17 8 22,080.08$            2,353.16$                  

TBD 2E I 18 8 22,080.08$            2,353.16$                  

TBD 2E I 19 8 22,080.08$            2,353.16$                  

TBD 2E J 1 8 22,080.08$            2,353.16$                  

TBD 2E J 2 8 22,080.08$            2,353.16$                  

TBD 2E J 3 8 22,080.08$            2,353.16$                  

TBD 2E J 4 8 22,080.08$            2,353.16$                  

TBD 2E J 5 8 22,080.08$            2,353.16$                  

TBD 2E J 6 8 22,080.08$            2,353.16$                  

TBD 2E J 7 8 22,080.08$            2,353.16$                  

TBD 2E J 8 8 22,080.08$            2,353.16$                  

TBD 2E J 9 8 22,080.08$            2,353.16$                  

TBD 2E J 10 8 22,080.08$            2,353.16$                  

TBD 2E J 11 8 22,080.08$            2,353.16$                  

TBD 2E J 12 8 22,080.08$            2,353.16$                  

TBD 2E J 13 8 22,080.08$            2,353.16$                  

TBD 2E J 14 8 22,080.08$            2,353.16$                  

TBD 2E J 15 8 22,080.08$            2,353.16$                  

TBD 2E J 16 8 22,080.08$            2,353.16$                  

TBD 2E J 17 8 22,080.08$            2,353.16$                  

TBD 2E J 18 10 27,581.52$            2,939.47$                  

TBD 2E J 19 10 27,581.52$            2,939.47$                  

TBD 2E J 20 10 27,581.52$            2,939.47$                  

TBD 2E J 21 10 27,581.52$            2,939.47$                  

TBD 2E J 22 10 27,581.52$            2,939.47$                  

TBD 2E J 23 10 27,581.52$            2,939.47$                  

Legal Description[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2E J 24 10 27,581.52$            2,939.47$                  

TBD 2E J 25 10 27,581.52$            2,939.47$                  

TBD 2E J 26 10 27,581.52$            2,939.47$                  

TBD 2E J 27 10 27,581.52$            2,939.47$                  

TBD 2E J 28 10 27,581.52$            2,939.47$                  

TBD 2E J 29 10 27,581.52$            2,939.47$                  

TBD 2E J 30 10 27,581.52$            2,939.47$                  

TBD 2E K 1X Non-Benefitted -$                        -$                            

TBD 2E L 1 10 27,581.52$            2,939.47$                  

TBD 2E L 2 10 27,581.52$            2,939.47$                  

TBD 2E L 3 10 27,581.52$            2,939.47$                  

TBD 2E L 4 10 27,581.52$            2,939.47$                  

TBD 2E L 5 10 27,581.52$            2,939.47$                  

TBD 2E L 6 10 27,581.52$            2,939.47$                  

TBD 2E L 7 10 27,581.52$            2,939.47$                  

TBD 2E L 8 10 27,581.52$            2,939.47$                  

TBD 2E L 9 10 27,581.52$            2,939.47$                  

TBD 2E L 10 10 27,581.52$            2,939.47$                  

TBD 2E L 11 10 27,581.52$            2,939.47$                  

TBD 2E L 12 10 27,581.52$            2,939.47$                  

TBD 2E L 13 10 27,581.52$            2,939.47$                  

TBD 2E L 14 10 27,581.52$            2,939.47$                  

TBD 2E L 15 10 27,581.52$            2,939.47$                  

TBD 2E L 16 10 27,581.52$            2,939.47$                  

TBD 2E L 17 10 27,581.52$            2,939.47$                  

TBD 2E L 18 10 27,581.52$            2,939.47$                  

TBD 2E L 19 10 27,581.52$            2,939.47$                  

TBD 2E L 20 10 27,581.52$            2,939.47$                  

TBD 2E L 21 10 27,581.52$            2,939.47$                  

TBD 2E L 22 10 27,581.52$            2,939.47$                  

TBD 2E L 23 10 27,581.52$            2,939.47$                  

TBD 2E L 24 10 27,581.52$            2,939.47$                  

TBD 2E L 25 10 27,581.52$            2,939.47$                  

TBD 2E L 26 10 27,581.52$            2,939.47$                  

TBD 2E L 27 10 27,581.52$            2,939.47$                  

TBD 2E L 28 10 27,581.52$            2,939.47$                  

TBD 2E L 29 10 27,581.52$            2,939.47$                  

TBD 2E L 30 10 27,581.52$            2,939.47$                  

TBD 2E L 31 10 27,581.52$            2,939.47$                  

TBD 2E M 1 10 27,581.52$            2,939.47$                  

Legal Description[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2E M 2 10 27,581.52$            2,939.47$                  

TBD 2E M 3 10 27,581.52$            2,939.47$                  

TBD 2E M 4 10 27,581.52$            2,939.47$                  

TBD 2E M 5 10 27,581.52$            2,939.47$                  

TBD 2E M 6 10 27,581.52$            2,939.47$                  

TBD 2E M 7 10 27,581.52$            2,939.47$                  

TBD 2E M 8 10 27,581.52$            2,939.47$                  

TBD 2E M 9 10 27,581.52$            2,939.47$                  

TBD 2E M 10 10 27,581.52$            2,939.47$                  

TBD 2E M 11 10 27,581.52$            2,939.47$                  

TBD 2E M 12 10 27,581.52$            2,939.47$                  

TBD 2E M 13 10 27,581.52$            2,939.47$                  

TBD 2E M 14 10 27,581.52$            2,939.47$                  

TBD 2E M 15 10 27,581.52$            2,939.47$                  

TBD 2E M 16 10 27,581.52$            2,939.47$                  

TBD 2E M 17 10 27,581.52$            2,939.47$                  

TBD 2E M 18 10 27,581.52$            2,939.47$                  

TBD 2E M 19 10 27,581.52$            2,939.47$                  

TBD 2E M 20 10 27,581.52$            2,939.47$                  

TBD 2E M 21 10 27,581.52$            2,939.47$                  

TBD 2E M 22 10 27,581.52$            2,939.47$                  

TBD 2E M 23 10 27,581.52$            2,939.47$                  

TBD 2E M 24 10 27,581.52$            2,939.47$                  

TBD 2E M 25 10 27,581.52$            2,939.47$                  

TBD 2E M 26 10 27,581.52$            2,939.47$                  

TBD 2E M 27 10 27,581.52$            2,939.47$                  

TBD 2E N 1 10 27,581.52$            2,939.47$                  

TBD 2E N 2 10 27,581.52$            2,939.47$                  

TBD 2E N 3 10 27,581.52$            2,939.47$                  

TBD 2E N 4 10 27,581.52$            2,939.47$                  

TBD 2E N 5X Non-Benefitted -$                        -$                            

TBD 2E O 1 10 27,581.52$            2,939.47$                  

TBD 2E O 2 10 27,581.52$            2,939.47$                  

TBD 2E O 3 10 27,581.52$            2,939.47$                  

TBD 2E O 4 10 27,581.52$            2,939.47$                  

TBD 2E O 5 11 33,082.96$            3,525.77$                  

TBD 2E O 6X Non-Benefitted -$                        -$                            

TBD 2E P 1 11 33,082.96$            3,525.77$                  

TBD 2E P 2 11 33,082.96$            3,525.77$                  

TBD 2E P 3 11 33,082.96$            3,525.77$                  

Legal Description[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2E P 4 11 33,082.96$            3,525.77$                  

TBD 2E P 5 11 33,082.96$            3,525.77$                  

TBD 2E P 6 11 33,082.96$            3,525.77$                  

TBD 2E P 7 11 33,082.96$            3,525.77$                  

TBD 2E P 8 11 33,082.96$            3,525.77$                  

TBD 2E P 9 11 33,082.96$            3,525.77$                  

TBD 2E P 10X Non-Benefitted -$                        -$                            

7,148,000.00$      761,789.36$             

Footnotes:

Legal Description[b]

Total[d]

[a] Property IDs will be inserted when determined by Collin Central Appraisal District.

[b] Per final plat attached hereto as Exhibit A-6.

[c] Note the Parcels within Improvement Area #2B are also subject to the Zone 1 Remainder Area 

Assessment. See Exhibit F-1 for the Zone 1 Remainder Area Assessment Roll.

[d] Total may not match Service Plan or installment schedules due to rounding.
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EXHIBIT H-2 –IMPROVEMENT AREA #2A ANNUAL INSTALLMENTS 

 

Principal Interest[b] Additional Interest

2025 137,000.00$                         375,270.00$                         35,740.00$                  20,000.00$             193,778.91$                                                761,788.91$         

2026 92,000.00$                           420,660.00$                         35,055.00$                  20,400.00$             -$                                                              568,115.00$         

2027 98,000.00$                           415,140.00$                         34,595.00$                  20,808.00$             -$                                                              568,543.00$         

2028 104,000.00$                         409,260.00$                         34,105.00$                  21,224.16$             -$                                                              568,589.16$         

2029 110,000.00$                         403,020.00$                         33,585.00$                  21,648.64$             -$                                                              568,253.64$         

2030 117,000.00$                         396,420.00$                         33,035.00$                  22,081.62$             -$                                                              568,536.62$         

2031 124,000.00$                         389,400.00$                         32,450.00$                  22,523.25$             -$                                                              568,373.25$         

2032 131,000.00$                         381,960.00$                         31,830.00$                  22,973.71$             -$                                                              567,763.71$         

2033 140,000.00$                         374,100.00$                         31,175.00$                  23,433.19$             -$                                                              568,708.19$         

2034 148,000.00$                         365,700.00$                         30,475.00$                  23,901.85$             -$                                                              568,076.85$         

2035 157,000.00$                         356,820.00$                         29,735.00$                  24,379.89$             -$                                                              567,934.89$         

2036 167,000.00$                         347,400.00$                         28,950.00$                  24,867.49$             -$                                                              568,217.49$         

2037 177,000.00$                         337,380.00$                         28,115.00$                  25,364.84$             -$                                                              567,859.84$         

2038 188,000.00$                         326,760.00$                         27,230.00$                  25,872.13$             -$                                                              567,862.13$         

2039 200,000.00$                         315,480.00$                         26,290.00$                  26,389.58$             -$                                                              568,159.58$         

2040 213,000.00$                         303,480.00$                         25,290.00$                  26,917.37$             -$                                                              568,687.37$         

2041 226,000.00$                         290,700.00$                         24,225.00$                  27,455.71$             -$                                                              568,380.71$         

2042 240,000.00$                         277,140.00$                         23,095.00$                  28,004.83$             -$                                                              568,239.83$         

2043 255,000.00$                         262,740.00$                         21,895.00$                  28,564.92$             -$                                                              568,199.92$         

2044 271,000.00$                         247,440.00$                         20,620.00$                  29,136.22$             -$                                                              568,196.22$         

2045 288,000.00$                         231,180.00$                         19,265.00$                  29,718.95$             -$                                                              568,163.95$         

2046 306,000.00$                         213,900.00$                         17,825.00$                  30,313.33$             -$                                                              568,038.33$         

2047 326,000.00$                         195,540.00$                         16,295.00$                  30,919.59$             -$                                                              568,754.59$         

2048 346,000.00$                         175,980.00$                         14,665.00$                  31,537.99$             -$                                                              568,182.99$         

2049 368,000.00$                         155,220.00$                         12,935.00$                  32,168.74$             -$                                                              568,323.74$         

2050 391,000.00$                         133,140.00$                         11,095.00$                  32,812.12$             -$                                                              568,047.12$         

2051 416,000.00$                         109,680.00$                         9,140.00$                    33,468.36$             -$                                                              568,288.36$         

2052 442,000.00$                         84,720.00$                           7,060.00$                    34,137.73$             -$                                                              567,917.73$         

2053 470,000.00$                         58,200.00$                           4,850.00$                    34,820.48$             -$                                                              567,870.48$         

2054 500,000.00$                         30,000.00$                           2,500.00$                    35,516.89$             -$                                                              568,016.89$         

Total 7,148,000.00$                     8,383,830.00$                     703,120.00$               811,361.58$           193,778.91$                                                17,240,090.49$   

Footnotes:

Improvement Area #2A 

Reimbursement Obligation Principal[c]

[a] Represents the portion of the Improvement Area #2 Bonds allocable to Improvement Area #2A.

[b]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% for illustrative purposes.

[c] This portion of the installment is not being considered for the calculation of the Debt Service Reserve Requirement.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or 

other available offsets could increase or decrease the amounts shown.

Due 1/31
Annual Collection 

Costs

Total Annual 

Installment[d]

Improvement Area #2 Bonds
[a]
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EXHIBIT I-1 –IMPROVEMENT AREA #2B ASSESSMENT ROLL 

 

 
 

Property ID[a] Outstanding Assessment Installment Due 1/31/2025[b]

2850231 4,685,000.00$                                      494,644.82$                                        

4,685,000.00$                                      494,644.82$                                        

Footnotes:

POD

2B-2

Total

[a] The entirety of Improvement Area #2B is contained within Property ID 2850231 per Collin Central Appraisal District. 

The Improvement Area #2B Assessment is allocated to each Property ID pro rata based on acreage. Property IDs subject 

to change prior to billing. See below for Assessment Roll broken out by legal description per final Phase 2B-2 Plat.

[b] Note the Parcels within Improvement Area #2B are also subject to the Zone 1 Remainder Area Assessment. See Exhibit 

F-1 for the Zone 1 Remainder Area Assessment Roll.

Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025
[c]

TBD 2B-2 A 1 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 2 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 3 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 4 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 5 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 6 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 7 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 8 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 9 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 10 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 11 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 12 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 13 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 14 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 15 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 16 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 17 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 18 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 19 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 20 13 27,582.44$           2,912.17$                   

Legal Description[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2B-2 A 21 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 22 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 23 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 24 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 25 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 26 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 27 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 28 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 29 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 30 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 31 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 32 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 33 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 34 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 35 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 36 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 37 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 38 13 27,582.44$           2,912.17$                   

TBD 2B-2 A 39 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 19 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 20 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 21 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 22 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 23 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 24 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 25 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 26 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 27 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 28 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 29 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 30 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 31 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 32 13 27,582.44$           2,912.17$                   

TBD 2B-2 D 33 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 17 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 18 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 19 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 20 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 21 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 22 13 27,582.44$           2,912.17$                   

Legal Description[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2B-2 E 23 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 24 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 25 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 26 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 27 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 28 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 29 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 30 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 31 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 32 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 33 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 34 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 35 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 36 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 37 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 38 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 39 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 40 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 41 13 27,582.44$           2,912.17$                   

TBD 2B-2 E 42 13 27,582.44$           2,912.17$                   

TBD 2B-2 H 1 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 2 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 3 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 4 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 5 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 6 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 7 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 8 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 9 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 10 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 11 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 12 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 13 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 14 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 15 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 16 12 22,080.82$           2,331.30$                   

TBD 2B-2 H 17 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 1 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 2 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 3 12 22,080.82$           2,331.30$                   

Legal Description[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2B-2 I 4 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 5 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 6 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 7 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 8 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 9 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 10 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 11 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 12 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 13 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 14 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 15 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 16 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 17 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 18 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 19 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 20 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 21 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 22 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 23 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 24 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 25 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 26 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 27 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 28 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 29 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 30 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 31 12 22,080.82$           2,331.30$                   

TBD 2B-2 I 32X Non-Benefitted -$                       -$                             

TBD 2B-2 J 1 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 2 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 3 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 4 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 5 13 27,582.44$           2,912.17$                   

TBD 2B-2 J 6 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 7 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 8 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 9 13 27,582.44$           2,912.17$                   

TBD 2B-2 J 10 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 11 12 22,080.82$           2,331.30$                   

Legal Description[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2B-2 J 12 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 13 13 27,582.44$           2,912.17$                   

TBD 2B-2 J 14 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 15 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 16 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 17 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 18 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 19 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 20 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 21 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 22 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 23 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 24 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 25 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 26 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 27 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 28 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 29 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 30 12 22,080.82$           2,331.30$                   

TBD 2B-2 J 31 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 1 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 2 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 3 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 4 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 5 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 6 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 7 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 8 13 27,582.44$           2,912.17$                   

TBD 2B-2 K 9 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 10 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 11 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 12 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 13 13 27,582.44$           2,912.17$                   

TBD 2B-2 K 14 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 15 12 22,080.82$           2,331.30$                   

TBD 2B-2 K 16 12 22,080.82$           2,331.30$                   

TBD 2B-2 L 1 13 27,582.44$           2,912.17$                   

TBD 2B-2 L 2 12 22,080.82$           2,331.30$                   

TBD 2B-2 L 3 13 27,582.44$           2,912.17$                   

TBD 2B-2 L 4 12 22,080.82$           2,331.30$                   

Legal Description[b]
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Property ID[a] Phase Block Lot Lot Type
Outstanding 

Assessment

Installment Due 

1/31/2025[c]

TBD 2B-2 L 5 12 22,080.82$           2,331.30$                   

TBD 2B-2 L 6 12 22,080.82$           2,331.30$                   

TBD 2B-2 L 7 13 27,582.44$           2,912.17$                   

TBD 2B-2 L 8 12 22,080.82$           2,331.30$                   

TBD 2B-2 L 9 12 22,080.82$           2,331.30$                   

TBD 2B-2 L 10 12 22,080.82$           2,331.30$                   

TBD 2B-2 L 11 12 22,080.82$           2,331.30$                   

TBD 2B-2 L 12 13 27,582.44$           2,912.17$                   

TBD 2B-2 L 13 12 22,080.82$           2,331.30$                   

TBD 2B-2 L 14 12 22,080.82$           2,331.30$                   

TBD 2B-2 L 15 12 22,080.82$           2,331.30$                   

4,684,999.98$     494,644.43$               

Footnotes:

[a] Property IDs will be inserted when determined by Collin Central Appraisal District.

[b] Per final plat attached hereto as Exhibit A-5.

[c] Note the Parcels within Improvement Area #2A are also subject to the Zone 1 Remainder Area Assessment. See Exhibit 

F-1 for the Zone 1 Remainder Area Assessment Roll.

[d] Total may not match Service Plan or installment schedules due to rounding.

Legal Description[b]

Total[d]
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EXHIBIT I-2 –IMPROVEMENT AREA #2B ANNUAL INSTALLMENTS 

 

Principal Interest[b] Additional Interest

2025 92,000.00$                          245,962.50$                        23,425.00$                  20,000.00$             113,257.32$                                                 494,644.82$         

2026 62,000.00$                          275,580.00$                        22,965.00$                  20,400.00$             -$                                                               380,945.00$         

2027 66,000.00$                          271,860.00$                        22,655.00$                  20,808.00$             -$                                                               381,323.00$         

2028 70,000.00$                          267,900.00$                        22,325.00$                  21,224.16$             -$                                                               381,449.16$         

2029 74,000.00$                          263,700.00$                        21,975.00$                  21,648.64$             -$                                                               381,323.64$         

2030 78,000.00$                          259,260.00$                        21,605.00$                  22,081.62$             -$                                                               380,946.62$         

2031 83,000.00$                          254,580.00$                        21,215.00$                  22,523.25$             -$                                                               381,318.25$         

2032 87,000.00$                          249,600.00$                        20,800.00$                  22,973.71$             -$                                                               380,373.71$         

2033 93,000.00$                          244,380.00$                        20,365.00$                  23,433.19$             -$                                                               381,178.19$         

2034 98,000.00$                          238,800.00$                        19,900.00$                  23,901.85$             -$                                                               380,601.85$         

2035 104,000.00$                        232,920.00$                        19,410.00$                  24,379.89$             -$                                                               380,709.89$         

2036 110,000.00$                        226,680.00$                        18,890.00$                  24,867.49$             -$                                                               380,437.49$         

2037 117,000.00$                        220,080.00$                        18,340.00$                  25,364.84$             -$                                                               380,784.84$         

2038 124,000.00$                        213,060.00$                        17,755.00$                  25,872.13$             -$                                                               380,687.13$         

2039 132,000.00$                        205,620.00$                        17,135.00$                  26,389.58$             -$                                                               381,144.58$         

2040 140,000.00$                        197,700.00$                        16,475.00$                  26,917.37$             -$                                                               381,092.37$         

2041 148,000.00$                        189,300.00$                        15,775.00$                  27,455.71$             -$                                                               380,530.71$         

2042 157,000.00$                        180,420.00$                        15,035.00$                  28,004.83$             -$                                                               380,459.83$         

2043 167,000.00$                        171,000.00$                        14,250.00$                  28,564.92$             -$                                                               380,814.92$         

2044 177,000.00$                        160,980.00$                        13,415.00$                  29,136.22$             -$                                                               380,531.22$         

2045 188,000.00$                        150,360.00$                        12,530.00$                  29,718.95$             -$                                                               380,608.95$         

2046 200,000.00$                        139,080.00$                        11,590.00$                  30,313.33$             -$                                                               380,983.33$         

2047 212,000.00$                        127,080.00$                        10,590.00$                  30,919.59$             -$                                                               380,589.59$         

2048 226,000.00$                        114,360.00$                        9,530.00$                    31,537.99$             -$                                                               381,427.99$         

2049 240,000.00$                        100,800.00$                        8,400.00$                    32,168.74$             -$                                                               381,368.74$         

2050 254,000.00$                        86,400.00$                          7,200.00$                    32,812.12$             -$                                                               380,412.12$         

2051 270,000.00$                        71,160.00$                          5,930.00$                    33,468.36$             -$                                                               380,558.36$         

2052 287,000.00$                        54,960.00$                          4,580.00$                    34,137.73$             -$                                                               380,677.73$         

2053 305,000.00$                        37,740.00$                          3,145.00$                    34,820.48$             -$                                                               380,705.48$         

2054 324,000.00$                        19,440.00$                          1,620.00$                    35,516.89$             -$                                                               380,576.89$         

Total 4,685,000.00$                    5,470,762.50$                    458,825.00$               811,361.58$           113,257.32$                                                11,539,206.40$   

Footnotes:

Improvement Area #2B 

Reimbursement Obligation Principal[c]

[a] Represents the portion of Improvement Area #2 Bonds allocable to Improvement Area #2B.

[b]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% rate for illustrative purposes.

[c] This portion of the installment is not being considered for the calculation of the Debt Service Reserve Requirement.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, 

or other available offsets could increase or decrease the amounts shown.

Total Annual 

Installment[d]

Annual Collection 

Costs
Due 1/31

Improvement Area #2 Bonds[a]
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EXHIBIT J-1 –POD 2A ANNUAL INSTALLMENTS 

 

Principal Interest[a] Principal Interest[b]

2025 140,422$               293,322$               37,704$                       90,568$                       45,503$                  14,922$                622,440$                 

2026 145,739$               288,408$               27,311$                       101,338$                     44,612$                  15,220$                622,628$                 

2027 151,298$               283,307$               29,003$                       99,768$                       43,747$                  15,525$                622,647$                 

2028 157,098$               278,011$               30,695$                       98,100$                       42,846$                  15,835$                622,585$                 

2029 163,866$               271,924$               32,628$                       96,335$                       41,907$                  16,152$                622,811$                 

2030 170,633$               265,574$               34,562$                       94,459$                       40,924$                  16,475$                622,627$                 

2031 177,884$               258,962$               36,737$                       92,472$                       39,898$                  16,804$                622,757$                 

2032 185,376$               252,069$               38,912$                       90,359$                       38,825$                  17,141$                622,682$                 

2033 193,352$               244,886$               41,087$                       88,122$                       37,704$                  17,483$                622,633$                 

2034 201,811$               237,152$               43,504$                       85,759$                       36,531$                  17,833$                622,590$                 

2035 210,512$               229,079$               46,404$                       83,258$                       35,305$                  18,190$                622,748$                 

2036 219,696$               220,659$               49,063$                       80,590$                       34,020$                  18,553$                622,581$                 

2037 229,363$               211,871$               52,205$                       77,768$                       32,676$                  18,925$                622,809$                 

2038 239,273$               202,696$               55,347$                       74,767$                       31,269$                  19,303$                622,654$                 

2039 249,907$               193,125$               58,489$                       71,584$                       29,795$                  19,689$                622,590$                 

2040 260,783$               183,129$               62,356$                       68,221$                       28,254$                  20,083$                622,826$                 

2041 272,143$               172,698$               66,223$                       64,636$                       26,638$                  20,484$                622,821$                 

2042 283,985$               161,812$               70,332$                       60,828$                       24,946$                  20,894$                622,797$                 

2043 296,553$               150,453$               74,440$                       56,784$                       23,174$                  21,312$                622,717$                 

2044 309,846$               138,220$               79,033$                       52,503$                       21,319$                  21,738$                622,660$                 

2045 323,864$               125,439$               83,866$                       47,959$                       19,375$                  22,173$                622,676$                 

2046 338,607$               112,079$               88,942$                       43,137$                       17,336$                  22,617$                622,718$                 

2047 353,834$               98,112$                 94,501$                       38,023$                       15,199$                  23,069$                622,736$                 

2048 369,785$               83,516$                 100,301$                     32,589$                       12,957$                  23,530$                622,679$                 

2049 386,703$               68,263$                 106,343$                     26,822$                       10,607$                  24,001$                622,738$                 

2050 404,105$               52,311$                 112,869$                     20,707$                       8,141$                    24,481$                622,614$                 

2051 422,474$               35,642$                 119,878$                     14,217$                       5,556$                    24,970$                622,737$                 

2052 441,567$               18,215$                 127,370$                     7,324$                         2,845$                    25,470$                163,009$                 

Total 7,300,478$           5,130,933$           1,800,104$                 1,858,995$                 791,909$                552,872$              16,975,509$           

Footnotes:

Due 1/31
Total Additional 

Interest

Annual Collection 

Costs

Total Annual 

Installment[c]

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 2052 

respectively.

[b] Interest on the Improvement Area #1 Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, 

interest earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds Improvement Area #1 Additional Bonds
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  EXHIBIT J-2 –POD 2B-1 ANNUAL INSTALLMENTS 

  

Principal Interest[a] Principal Interest[b]

2025 114,598$               239,381$               30,770$          73,913$                              37,135$             12,178$             507,975$           

2026 118,938$               235,370$               22,289$          82,702$                              36,408$             12,421$             508,128$           

2027 123,474$               231,207$               23,669$          81,421$                              35,702$             12,670$             508,143$           

2028 128,208$               226,886$               25,050$          80,060$                              34,966$             12,923$             508,093$           

2029 133,731$               221,918$               26,628$          78,619$                              34,200$             13,182$             508,278$           

2030 139,254$               216,736$               28,206$          77,088$                              33,398$             13,445$             508,127$           

2031 145,171$               211,340$               29,981$          75,466$                              32,561$             13,714$             508,233$           

2032 151,286$               205,714$               31,756$          73,742$                              31,685$             13,988$             508,172$           

2033 157,795$               199,852$               33,531$          71,916$                              30,770$             14,268$             508,133$           

2034 164,698$               193,540$               35,504$          69,988$                              29,813$             14,554$             508,098$           

2035 171,799$               186,952$               37,871$          67,947$                              28,812$             14,845$             508,226$           

2036 179,294$               180,080$               40,040$          65,769$                              27,764$             15,142$             508,090$           

2037 187,184$               172,908$               42,605$          63,467$                              26,667$             15,444$             508,276$           

2038 195,271$               165,421$               45,169$          61,017$                              25,518$             15,753$             508,150$           

2039 203,950$               157,610$               47,733$          58,420$                              24,316$             16,068$             508,097$           

2040 212,826$               149,452$               50,889$          55,675$                              23,058$             16,390$             508,290$           

2041 222,096$               140,939$               54,045$          52,749$                              21,739$             16,717$             508,286$           

2042 231,761$               132,055$               57,398$          49,642$                              20,358$             17,052$             508,266$           

2043 242,018$               122,785$               60,751$          46,341$                              18,913$             17,393$             508,201$           

2044 252,866$               112,802$               64,499$          42,848$                              17,399$             17,741$             508,154$           

2045 264,306$               102,371$               68,444$          39,140$                              15,812$             18,096$             508,168$           

2046 276,338$               91,468$                  72,586$          35,204$                              14,148$             18,457$             508,202$           

2047 288,765$               80,069$                  77,122$          31,030$                              12,404$             18,827$             508,217$           

2048 301,783$               68,158$                  81,856$          26,596$                              10,574$             19,203$             508,170$           

2049 315,590$               55,709$                  86,787$          21,889$                              8,656$                19,587$             508,218$           

2050 329,791$               42,691$                  92,113$          16,899$                              6,644$                19,979$             508,117$           

2051 344,782$               29,087$                  97,833$          11,602$                              4,535$                20,378$             508,217$           

2052 360,364$               14,865$                  103,947$        5,977$                                2,322$                20,786$             133,032$           

Total 5,957,938$            4,187,367$            1,469,070$     1,517,130$                        646,279$           451,201$           13,853,755$     

Footnotes:

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 

2052 respectively.

[b] Interest on the Improvement Area #1 Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund 

requirements, interest earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds
Due 1/31

Total Additional 

Interest

Annual 

Collection Costs

Total Annual 

Installment[c]

Improvement Area #1 Additional Bonds
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EXHIBIT J-3 –POD 2B-2 ANNUAL INSTALLMENTS 

 

IA#2B Reimbursement Obligation

Principal Interest
[b] Principal Interest

[c] Principal

2025 59,388$                  136,795$                92,000$                 245,963$               113,257$                                               39,068$             28,967$                  715,437$        

2026 61,367$                  134,568$                62,000$                 275,580$               -$                                                        38,311$             29,546$                  601,373$        

2027 63,743$                  132,267$                66,000$                 271,860$               -$                                                        37,694$             30,137$                  601,701$        

2028 66,118$                  129,877$                70,000$                 267,900$               -$                                                        37,045$             30,740$                  601,680$        

2029 68,890$                  127,149$                74,000$                 263,700$               -$                                                        36,365$             31,354$                  601,458$        

2030 72,057$                  124,308$                78,000$                 259,260$               -$                                                        35,650$             31,982$                  601,257$        

2031 74,829$                  121,335$                83,000$                 254,580$               -$                                                        34,900$             32,621$                  601,265$        

2032 78,392$                  118,249$                87,000$                 249,600$               -$                                                        34,111$             33,274$                  600,625$        

2033 81,559$                  115,015$                93,000$                 244,380$               -$                                                        33,284$             33,939$                  601,177$        

2034 85,123$                  111,447$                98,000$                 238,800$               -$                                                        32,411$             34,618$                  600,398$        

2035 89,082$                  107,723$                104,000$               232,920$               -$                                                        31,495$             35,310$                  600,530$        

2036 93,041$                  103,825$                110,000$               226,680$               -$                                                        30,530$             36,016$                  600,093$        

2037 97,396$                  99,755$                  117,000$               220,080$               -$                                                        29,515$             36,737$                  600,482$        

2038 101,751$                95,494$                  124,000$               213,060$               -$                                                        28,443$             37,472$                  600,219$        

2039 106,502$                91,042$                  132,000$               205,620$               -$                                                        27,314$             38,221$                  600,699$        

2040 111,253$                86,383$                  140,000$               197,700$               -$                                                        26,122$             38,985$                  600,443$        

2041 116,400$                81,515$                  148,000$               189,300$               -$                                                        24,865$             39,765$                  599,846$        

2042 121,547$                76,423$                  157,000$               180,420$               -$                                                        23,543$             40,560$                  599,493$        

2043 127,090$                71,105$                  167,000$               171,000$               -$                                                        22,151$             41,372$                  599,717$        

2044 133,029$                65,386$                  177,000$               160,980$               -$                                                        20,680$             42,199$                  599,274$        

2045 139,363$                59,400$                  188,000$               150,360$               -$                                                        19,130$             43,043$                  599,296$        

2046 146,094$                53,128$                  200,000$               139,080$               -$                                                        17,493$             43,904$                  599,699$        

2047 153,221$                46,554$                  212,000$               127,080$               -$                                                        15,763$             44,782$                  599,399$        

2048 160,347$                39,659$                  226,000$               114,360$               -$                                                        13,937$             45,678$                  599,980$        

2049 167,870$                32,444$                  240,000$               100,800$               -$                                                        12,005$             46,591$                  599,709$        

2050 175,788$                24,889$                  254,000$               86,400$                 -$                                                        9,965$               47,523$                  598,566$        

2051 184,102$                16,979$                  270,000$               71,160$                 -$                                                        7,817$               48,473$                  598,531$        

2052 193,208$                8,694$                    287,000$               54,960$                 -$                                                        5,546$               49,443$                  598,852$        

2053 -$                        -$                        305,000$               37,740$                 -$                                                        3,145$               34,820$                  380,705$        

2054 -$                        -$                        324,000$               19,440$                 -$                                                        1,620$               35,517$                  380,577$        

Total 3,128,549$            2,411,407$            4,685,000$           5,470,763$           113,257$                                               729,916$          1,143,589$            17,682,481$  

Footnotes:

[a] Represents the portion of the Improvement Area #2 allocable to Improvement Area #2B.

[b] Interest on the Zone 1 Remainder Area Bonds is calculated at a 3.750%, 4.125%, 4.375%, and 4.500% rate for bonds maturing 2027, 2032, 2042, and 2052 respectively.

[c]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% rate for illustrative purposes.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or other 

available offsets could increase or decrease the amounts shown.

Due 1/31
Zone 1 Remainder Area Bonds Annual Collection 

Costs

Total Annual 

Installment
[d]

Improvement Area #2 Bonds
[a] Additional 

Interest
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EXHIBIT J-4 –POD 2C ANNUAL INSTALLMENTS 

 

Principal Interest
[a] Principal Interest

[b]

2025 197,510$             412,572$             53,032$            127,388$                           64,002$                20,988$                875,492$                   

2026 204,989$             405,659$             38,414$            142,537$                           62,749$                21,408$                875,756$                   

2027 212,808$             398,485$             40,794$            140,328$                           61,532$                21,836$                875,783$                   

2028 220,966$             391,036$             43,173$            137,982$                           60,264$                22,273$                875,696$                   

2029 230,485$             382,474$             45,893$            135,500$                           58,944$                22,718$                876,014$                   

2030 240,003$             373,543$             48,613$            132,861$                           57,562$                23,173$                875,754$                   

2031 250,202$             364,243$             51,672$            130,066$                           56,119$                23,636$                875,937$                   

2032 260,740$             354,547$             54,732$            127,095$                           54,609$                24,109$                875,832$                   

2033 271,959$             344,444$             57,791$            123,948$                           53,032$                24,591$                875,764$                   

2034 283,857$             333,565$             61,191$            120,625$                           51,383$                25,083$                875,703$                   

2035 296,095$             322,211$             65,270$            117,106$                           49,658$                25,585$                875,924$                   

2036 309,013$             310,367$             69,009$            113,353$                           47,851$                26,096$                875,690$                   

2037 322,611$             298,007$             73,429$            109,385$                           45,961$                26,618$                876,011$                   

2038 336,549$             285,102$             77,848$            105,163$                           43,981$                27,151$                875,793$                   

2039 351,506$             271,640$             82,267$            100,687$                           41,909$                27,694$                875,703$                   

2040 366,804$             257,580$             87,707$            95,956$                              39,740$                28,247$                876,034$                   

2041 382,782$             242,908$             93,146$            90,913$                              37,467$                28,812$                876,028$                   

2042 399,439$             227,597$             98,925$            85,557$                              35,088$                29,389$                875,994$                   

2043 417,116$             211,619$             104,704$          79,869$                              32,596$                29,976$                875,881$                   

2044 435,814$             194,413$             111,163$          73,849$                              29,987$                30,576$                875,801$                   

2045 455,530$             176,436$             117,962$          67,457$                              27,252$                31,187$                875,824$                   

2046 476,267$             157,645$             125,101$          60,674$                              24,384$                31,811$                875,883$                   

2047 497,684$             137,999$             132,920$          53,481$                              21,378$                32,447$                875,909$                   

2048 520,121$             117,470$             141,078$          45,838$                              18,225$                33,096$                875,827$                   

2049 543,917$             96,015$                149,577$          37,726$                              14,919$                33,758$                875,911$                   

2050 568,393$             73,578$                158,756$          29,125$                              11,451$                34,434$                875,737$                   

2051 594,229$             50,132$                168,614$          19,997$                              7,815$                   35,122$                875,910$                   

2052 621,085$             25,620$                179,153$          10,301$                              4,001$                   35,825$                229,280$                   

Total 10,268,473$        7,216,904$          2,531,934$       2,614,765$                        1,113,859$          777,642$              23,876,871$             

Footnotes:

Improvement Area #1 Additional Bonds

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 2052 

respectively.

[b]  Interest on the Improvement Area #1 Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, 

interest earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds

Due 1/31
Total Additional 

Interest

Annual Collection 

Costs

Total Annual 

Installment
[c]
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EXHIBIT J-5 – POD 2D ANNUAL INSTALLMENTS 

 

Principal Interest[a] Principal Interest[b]

2025 128,470$              268,357$              34,495$            82,859$                              41,630$                 13,652$                 569,462$               

2026 133,335$              263,860$              24,986$            92,713$                              40,815$                 13,925$                 569,634$               

2027 138,420$              259,194$              26,534$            91,276$                              40,024$                 14,203$                 569,651$               

2028 143,727$              254,349$              28,082$            89,750$                              39,199$                 14,487$                 569,595$               

2029 149,918$              248,780$              29,851$            88,136$                              38,340$                 14,777$                 569,802$               

2030 156,110$              242,970$              31,620$            86,419$                              37,441$                 15,073$                 569,633$               

2031 162,743$              236,921$              33,610$            84,601$                              36,502$                 15,374$                 569,752$               

2032 169,598$              230,615$              35,600$            82,669$                              35,521$                 15,682$                 569,683$               

2033 176,895$              224,043$              37,590$            80,622$                              34,495$                 15,995$                 569,639$               

2034 184,634$              216,967$              39,801$            78,460$                              33,422$                 16,315$                 569,600$               

2035 192,594$              209,582$              42,455$            76,172$                              32,300$                 16,641$                 569,744$               

2036 200,997$              201,878$              44,887$            73,730$                              31,125$                 16,974$                 569,591$               

2037 209,842$              193,838$              47,762$            71,149$                              29,895$                 17,314$                 569,800$               

2038 218,908$              185,444$              50,636$            68,403$                              28,607$                 17,660$                 569,658$               

2039 228,637$              176,688$              53,511$            65,491$                              27,260$                 18,013$                 569,600$               

2040 238,587$              167,542$              57,049$            62,415$                              25,849$                 18,374$                 569,815$               

2041 248,980$              157,999$              60,587$            59,134$                              24,371$                 18,741$                 569,811$               

2042 259,814$              148,040$              64,346$            55,651$                              22,823$                 19,116$                 569,789$               

2043 271,313$              137,647$              68,105$            51,951$                              21,202$                 19,498$                 569,715$               

2044 283,474$              126,456$              72,306$            48,035$                              19,505$                 19,888$                 569,663$               

2045 296,299$              114,762$              76,728$            43,877$                              17,726$                 20,286$                 569,678$               

2046 309,787$              102,540$              81,372$            39,465$                              15,861$                 20,692$                 569,717$               

2047 323,718$              89,761$                86,457$            34,786$                              13,905$                 21,105$                 569,733$               

2048 338,312$              76,408$                91,764$            29,815$                              11,854$                 21,528$                 569,681$               

2049 353,790$              62,452$                97,292$            24,539$                              9,704$                    21,958$                 569,735$               

2050 369,710$              47,859$                103,262$          18,944$                              7,448$                    22,397$                 569,622$               

2051 386,515$              32,608$                109,675$          13,007$                              5,084$                    22,845$                 569,734$               

2052 403,984$              16,664$                116,530$          6,700$                                2,603$                    23,302$                 149,135$               

Total 6,679,112$          4,694,223$          1,646,892$       1,700,770$                        724,508$               505,816$               15,530,672$         

Footnotes:

Improvement Area #1 Additional Bonds

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 2052 

respectively.

[b] Interest on the Improvement Area #1 Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, 

interest earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds
Due 1/31

Total Additional 

Interest

Annual Collection 

Costs

Total Annual 

Installment[c]
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EXHIBIT J-6 – POD 2E ANNUAL INSTALLMENTS 

 

IA#2A Reimbursement Obligation

Principal Interest[b] Principal Interest[c] Principal

2025 90,612$                  208,718$                137,000$                375,270$                193,779$                                                 59,607$                     33,681$                  1,098,668$        

2026 93,633$                  205,320$                92,000$                   420,660$                -$                                                          58,469$                     34,355$                  904,437$           

2027 97,257$                  201,809$                98,000$                   415,140$                -$                                                          57,541$                     35,042$                  904,789$           

2028 100,882$                198,162$                104,000$                409,260$                -$                                                          56,565$                     35,743$                  904,611$           

2029 105,110$                194,001$                110,000$                403,020$                -$                                                          55,540$                     36,458$                  904,129$           

2030 109,943$                189,665$                117,000$                396,420$                -$                                                          54,465$                     37,187$                  904,679$           

2031 114,171$                185,130$                124,000$                389,400$                -$                                                          53,330$                     37,930$                  903,962$           

2032 119,608$                180,420$                131,000$                381,960$                -$                                                          52,139$                     38,689$                  903,817$           

2033 124,441$                175,486$                140,000$                374,100$                -$                                                          50,886$                     39,463$                  904,376$           

2034 129,877$                170,042$                148,000$                365,700$                -$                                                          49,564$                     40,252$                  903,436$           

2035 135,918$                164,360$                157,000$                356,820$                -$                                                          48,175$                     41,057$                  903,330$           

2036 141,959$                158,414$                167,000$                347,400$                -$                                                          46,710$                     41,878$                  903,361$           

2037 148,604$                152,203$                177,000$                337,380$                -$                                                          45,165$                     42,716$                  903,068$           

2038 155,249$                145,701$                188,000$                326,760$                -$                                                          43,537$                     43,570$                  902,818$           

2039 162,498$                138,909$                200,000$                315,480$                -$                                                          41,821$                     44,442$                  903,150$           

2040 169,747$                131,800$                213,000$                303,480$                -$                                                          40,008$                     45,330$                  903,366$           

2041 177,600$                124,374$                226,000$                290,700$                -$                                                          38,095$                     46,237$                  903,005$           

2042 185,453$                116,604$                240,000$                277,140$                -$                                                          36,077$                     47,162$                  902,435$           

2043 193,910$                108,490$                255,000$                262,740$                -$                                                          33,949$                     48,105$                  902,194$           

2044 202,971$                99,764$                  271,000$                247,440$                -$                                                          31,705$                     49,067$                  901,947$           

2045 212,637$                90,630$                  288,000$                231,180$                -$                                                          29,335$                     50,048$                  901,830$           

2046 222,906$                81,062$                  306,000$                213,900$                -$                                                          26,832$                     51,049$                  901,749$           

2047 233,779$                71,031$                  326,000$                195,540$                -$                                                          24,187$                     52,070$                  902,608$           

2048 244,653$                60,511$                  346,000$                175,980$                -$                                                          21,388$                     53,112$                  901,644$           

2049 256,130$                49,501$                  368,000$                155,220$                -$                                                          18,435$                     54,174$                  901,461$           

2050 268,212$                37,976$                  391,000$                133,140$                -$                                                          15,315$                     55,257$                  900,900$           

2051 280,898$                25,906$                  416,000$                109,680$                -$                                                          12,018$                     56,363$                  900,865$           

2052 294,792$                13,266$                  442,000$                84,720$                   -$                                                          8,534$                       57,490$                  900,801$           

2053 -$                        -$                        470,000$                58,200$                   -$                                                          4,850$                       34,820$                  567,870$           

2054 -$                        -$                        500,000$                30,000$                   -$                                                          2,500$                       35,517$                  568,017$           

Total 4,773,451$            3,679,255$            7,148,000$             8,383,830$             193,779$                                                 1,116,744$               1,318,264$            26,613,322$     

Footnotes:

[a] Represents the portion of the Improvement Area #2 allocable to Improvement Area #2A.

[b] Interest on the Zone 1 Remainder Area Bonds is calculated at a 3.750%, 4.125%, 4.375%, and 4.500% rate for bonds maturing 2027, 2032, 2042, and 2052 respectively.

[c]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% rate for illustrative purposes.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or other available 

offsets could increase or decrease the amounts shown.

Due 1/31
Zone 1 Remainder Area Bonds Annual Collection 

Costs

Total Annual 

Installment[d]
Improvement Area #2 Bonds

[a] Total Additional 

Interest
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EXHIBIT K-1 – MAPS OF ZONE 1 IMPROVEMENTS AND OFFSITE IMPROVEMENTS 
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EXHIBIT K-2 – MAPS OF IMPROVEMENT AREA #1 IMPROVEMENTS 
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EXHIBIT K-3 – MAPS OF IMPROVEMENT AREA #2A IMPROVEMENTS AND IMPROVEMENT AREA #2B 

IMPROVEMENTS 
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EXHIBIT L – FORM OF NOTICE OF ASSESSMENT TERMINATION 

  P3Works, LLC 
9284 Huntington Square, Suite 100 

North Richland Hills, TX 76182 
______________________________________________________________________________ 
 
[Date] 
Collin County Clerk’s Office 
Honorable [County Clerk] 
Collin County Administration Building 
2300 Bloomdale Rd 
 
Re:   City of Lavon Lien Release documents for filing 
 
 
Dear Ms./Mr. [County Clerk] 
 
Enclosed is a lien release that the City of Lavon is requesting to be filed in your office. Lien 
release for [insert legal description]. Recording Numbers: [Plat]. Please forward copies of the 
filed documents to my attention: 
 
City of Lavon 
Attn: City Secretary 
PO Box 340  
120 School Road 
Lavon, TX 75166 
 
Please contact me if you have any questions or need additional information. 
 
Sincerely, 
[Signature] 
 
 
P3Works, LLC 
(817) 393-0353 
Admin@P3-Works.com 
www.P3-Works.com  
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AFTER RECORDING RETURN TO: 
 
[City Secretary Name] 
[City Secretary Address] 
 
NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU 
MAY REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION 
FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN REAL PROPERTY 
BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL 
SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER. 
 

FULL RELEASE OF PUBLIC IMPROVEMENT DISTRICT LIEN 
  
STATE OF TEXAS   § 

§ KNOWN ALL MEN BY THESE PRESENTS: 
COUNTY OF COLLIN  § 
 

THIS FULL RELEASE OF PUBLIC IMPROVEMENT DISTRICT LIEN (this "Full 
Release") is executed and delivered as of the Effective Date by the City of Lavon, Texas, a Texas 
general law municipality (the “City”). 
 

RECITALS 
 

WHEREAS, the governing body (hereinafter referred to as the "City Council") of Lavon, 
Texas is authorized by Chapter 372, Texas Local Government Code, as amended (hereinafter 
referred to as the "Act"), to create public improvement districts within the corporate limits of the 
City; and 
 

WHEREAS, on November 2, 2021, the City Council of the City approved Resolution No. 
2021-11-07 creating the Elevon Public Improvement District (the “District”); and 
 

WHEREAS, the District consists of approximately 982.719 contiguous acres within the 
corporate limits of the City; and 
 

WHEREAS, on February 1, 2022, the City Council, approved Ordinance No. __________, 
(hereinafter referred to as the "2022 Assessment Ordinance") approving a service and assessment 
plan and assessment roll for the real property located with the District, the Assessment Ordinance 
being recorded on _____________, as Instrument No. ________ in the Official Public Records of 
Collin County, TX; and 

 
WHEREAS, on September __, 2024, the City Council, approved Ordinance No. 

__________, (hereinafter referred to as the "2024 Assessment Ordinance") approving an amended 
and restated service and assessment plan and assessment roll for the real property located with the 
District, the Assessment Ordinance being recorded on _____________, as Instrument No. ________ 
in the Official Public Records of Collin County, TX; and 
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WHEREAS, the 2022/2024Assessment Ordinance imposed an assessment in the amount of 
[amount] (hereinafter referred to as the "Lien Amount") and further imposed a lien to secure the 
payment of the Lien Amount (the “Lien”) against the following property located within the District, 
to wit: 
 

[legal description], an addition to the City of [City], [County], Texas, according  to 
the map or plat thereof recorded as Instrument No. ________ in the Map Records of 
Collin County, Texas (the "Property");  

and 
 

WHEREAS, the Lien Amount has been paid in full. 
 

RELEASE 
 

NOW THEREFORE, for and in consideration of the full payment of the Lien Amount, the City 
hereby releases and discharges, and by these presents does hereby release and discharge, the Lien to 
the extent that is affects and encumbers the Property. 
 
EXECUTED to be EFFECTIVE this the _____ day of _________, 20__. 
 

CITY OF LAVON, TEXAS, 
A Texas general law municipality, 

 
 

By: _______________________________ 
[Manager Name], City Manager 

ATTEST: 
 
_______________________________  
[Secretary Name], City Secretary 
 
STATE OF TEXAS   § 

§ 
COUNTY OF COLLIN  § 
 
 

This instrument was acknowledged before me on the ____ day of ________, 20__, by the 
City Manager for the City of Lavon, Texas, a Texas general law municipality, on behalf of said 
municipality. 
 
 
 
      _______________________________ 
      Notary Public, State of Texas  
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EXHIBIT M-1 – DEBT SERVICE SCHEDULE FOR ZONE 1 REMAINDER AREA BONDS 

 

DEBT SERHCE REQUIRillENTS 

The followmg table sets forth die debt sentire reqmrements for the Bonds: 

Yem· Ending 
<&;ptembe1· }0) 

202~ll 
2023m 
2024 
2025 
2026 
20Yl 
202& 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
1036 
2037 
203& 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
1046 
1041 
104& 
1049 
10!50 
10r51 
10r52 

P1incipal 

144,000.00 
150,000.001 

155,.000.001 

161,000.001 

161,000.001 

174,000.001 

]82,000.001 

189,000.001 

198,000.001 

206,000.001 

115,000.001 

115,000.001 

135,000.001 

246,000.001 

251,.000.001 

269,000.001 

281,000.001 

294,000.001 

307,000.001 

321,.000.001 

336,000.001 

352,000.001 

369,000.001 

387,.000.001 

-105,000.001 

424,000.001 

444,000.001 

465,000.001 

488.000.001 

Inte1:est 
104,699.69 
350,913.76 
350,913.76 
345,513.76 
339,888.76 
334,1Ji16.26 
328))38.76 
321,150.001 

313,972.50 
306,465.001 

298,668.76 
290,501 .26 
281,488.76 
272,082.50 
262,238.76 
2:51,957.SO 
241,195.001 

229.,951.26 
118,182.50 
205,888.76 
] 93.,016.26 
H9.,59:5.001 

]65,150.001 

]50,030.001 

B4,l90.00 
] 17,585.001 

rno,no.001 

81,945.00 
62,865.00 
42,885.00 
21.960.001 

Total 
204,699.69 
350,913.76 
494,913.76 
495,513.76 
494,888.76 
495,076.26 
495,038.76 
495,150.00 
495,972.50 
495,465.00 
496,66&.76 
496,501.16 
496,488.76 
497,082.50 
497,2J&.76 
497,957.50 
498 195.00 
49&,951.16 
499,18250 
499,88&.76 
500,026.26 
500 595.00 
501,150.00 
502,030.00 
503,190.00 
504 585.00 
505,170.00 
505,945.00 
506,865.00 
507,885.00 
509.960.00 

$8.IU6,ooo.oo $6,997,188.57 $15.QJJ.188,57 

1'1 lll.!Erest du!! ill 2022 and 2023 " Till be p1i.d from illOOllllE oo d!!pOsi.l in Ille C.apiti!liz:ed Io1:ere;1 Accollllt. 
( ' l Totrls may not ,ad'd due to rounding. 

APPENDIX C - Page 160



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA #2A-2B BONDS 
 

160 

 

EXHIBIT M-2 – DEBT SERVICE SCHEDULE FOR IMPROVEMENT AREA #1 INITIAL 

BONDS 

 
  

DEBT SER,lCEREQUIREMENTS 

The followmg table sets. forfu the debt sen.rice reqmrement:. for l:h.e Bonds: 

Year Ending 
(SeptembH· JO) 

2022(1) 

2023 
2024 
W2S 
2026 
w:n 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
1036 
2037 
2038 
2039 
2040 
2041 
2042 
1043 
1044 
1045 
1046 
2047 
2048 
2049 
1050 
20!51 
1052 

Tota121 

Ptin(;ipal 

464,000.00 
559,000.00 
581,000.00 
603,000.00 
626,000.00 
650,000.00 
678,000.00 
706000.00 
736,000.00 
767,000.00 
800,000.00 
835.,000.00 
871,000.00 
900000.00 
949,000.00 
990,000.00 

1,034 000.00 
l ,079.,000.00 
1,]26 000.00 
1,]75,000.00 
1)17,000.00 
1)82,000.00 
1,340 000.00 
1,401,000.00 
1,464 000.00 
1,530 000.00 
1,600,000.00 
1,672,000.00 
1,748,000.00 
l..827,000.00 

s.n ,212.oooJoo 

Inte1est 
728,838.54 

1,149,437.50 
l,133,] 97..SO 
1)13,632.SO 
l,193)97.50 
1 H2,]92 .. SO 
1,150)82.50 
l ,l25,095.00 
l ,008,812.50 
l,o,71,465.00 
l ,042_945.001 

l ,0'13)23.76 
981,123.76 
947,823.76 
912,983.76 
876,613.76 
838,663.76 
199,063.76 
757,703.76 
714,543.76 
669,503.76 
622,503.76 
571,890.00 
519,007.50 
463,732.SO 
405,941.26 
345,551.26 
282,438.76 
216,438.76 
147,468.76 
75.363.76 

SU,.HQ.899.96 

( I I ~ I d-ne in 2002 ~Tillbe paid from illl:.Gllll.E on depom in~ Capitalized ~I AccOlIIl.t 
<'1 Totlli lrlilY not itdl:I due to .roundicg;. 

Total 
128,83&.54 

],713,437.50 
],792,197.50 
],794,632.50 
],796,297.50 
],798:,192.50 
1,800,2&L50 
] 803,095.00 
] ,804,822.50 
],807,465.00 
],809,945.00 
],813,223.76 
],816,223.76 
] 818,&23.76 
] ,&21,983. 76 
],&25,623. 76 
] ,&2 8,663. 76 
] ,833,063. 76 
],836,703. 76 
] ,840,543. 76 
] 844,503. 76 
],849,503. 76 
],853,890.00 
],859,0Cr7.50 
1,864,732.50 
],8'69,941.16 
] ,&75,551.16 
],882,43&. 76 
],8&8,43&. 76 
],895,46&. 76 
1.902.363. 76 

$55.669,899.96 
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EXHIBIT M-3 – DEBT SERVICE SCHEDULE FOR IMPROVEMENT AREA #1 

ADDITIONAL BONDS 

[to be inserted at pricing] 
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EXHIBIT M-4 – DEBT SERVICE SCHEDULE FOR IMPROVEMENT AREA #2A-2B 

BONDS 

[to be inserted at pricing] 
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EXHIBIT M-5 – ANNUAL INSTALLMENT SERVICE SCHEDULE FOR IMPROVEMENT 

AREA #2A REIMBURSEMENT OBLIGATION 

  

2025 193,778.91$                                                    

Total 193,778.91$                                                    

Due 1/31
Improvement Area #2A Reimbursement 

Obligation Principal

APPENDIX C - Page 164



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA #2A-2B BONDS 
 

164 

 

EXHIBIT M-6 – ANNUAL INSTALLMENT SERVICE SCHEDULE FOR IMPROVEMENT 

AREA #2B REIMBURSEMENT OBLIGATION 

 
 

2025 113,257.32$                                                   

Total 113,257.32$                                                   

Due 1/31
Improvement Area #2B Reimbursement 

Obligation Principal
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EXHIBIT N-1 – DISTRICT LEGAL DESCRIPTION 
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EXHIBIT N-2 – FUTURE IMPROVEMENT AREA LEGAL DESCRIPTION 

LEGAL DESCRIPTION  
TRACT 1  
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, Abstract 
Number 740, and being a part of that called 472.8955 acre tract of land described in deed to Far East 
Lavon, L.P. as recorded in Volume 5873, Page 3522, Official Public Records of Collin County, Texas, 
and also being a part of that called 180.339 acre tract of land described in deed to Petro-Hunt, L.L.C. as 
recorded in Volume 5588, Page 3612, Official Public Records of Collin County, Texas, and being further 
described as follows:  
 
BEGINNING at the southwest corner of said 180.339 acre tract, said point being the southeast corner of 
Lot 29, Lavon Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official 
Public Records of Collin County, Texas, said point also being in the north right-of-way line of County 
Road 541;  
 
THENCE along the west line of said 180.339 acre tract and along the east line of said Lavon Ranchettes 
Addition as follows: North 01 degrees 21 minutes 21 seconds East, 157.69 feet to a point for corner; 
North 01 degrees 07 minutes 18 seconds East, 1,375.04 feet to a point for corner; North 01 degrees 01 
minutes 24 seconds East, 240.18 feet to a point for corner, said point being the northwest corner of said 
180.339 acre tract, said point also being in the south line of said 472.8955 acre tract;  
 
THENCE North 01 degrees 07 minutes 21 seconds East, at 1,306.98 feet passing the northeast corner of 
said Lavon Ranchettes Addition, in all a total distance of 1,925.93 feet to a point for corner, said point 
being in the north line of said  472.8955 acre tract, said point also being in the south right-of-way line of 
that tract of land described in deed to Northeast Texas Rural Rail Transportation District as recorded in 
Volume 5585, Page 2680, Official Public Records of Collin County, Texas;  
 
THENCE North 81 degrees 09 minutes 48 seconds East, 6,008.29 feet along the north line of said 
472.8955 acre tract and along the south right-of-way line of said Northeast Texas Rural Rail 
Transportation District to a point for corner, said point being the northeast corner of said 472.8955 acre 
tract, said point also being the northwest corner of that called 216.85 acre tract of land described in deed 
to East Lavon, L.P. as recorded in Document Number 20190408000368940, Official Public Records of 
Collin County, Texas;  
 
THENCE North 81 degrees 12 minutes 20 seconds East, 1,968.14 feet along the north line of said 216.85 
acre tract to a point for corner, said point being the northeast corner of said 216.85 acre tract;  
 
THENCE along the east line of said 216.85 acre tract as follows: South 00 degrees 32 minutes 19 seconds 
West, 2,448.70 feet to a point or corner; South 00 degrees 30 minutes 32 seconds West, 2,570.14 feet to a 
point for corner in the southeast corner of said 216.85 acre tract, said point also being in the approximate 
centerline of County Road 541;  
 
THENCE along the approximate centerline of County Road Number 541 as follows: South 89 degrees 53 
minutes 52 seconds West, 1,944.34 feet to a point for corner, said point being the southwest corner of said 
216.85 acre tract, said point also being the southeast corner of said 472.8955 acre tract;  North 89 degrees 
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08 minutes 13 seconds West, 1,466.14 feet to a point for corner, said point being the most southerly 
southwest corner of said 472.8955 acre tract;  
 
THENCE North 00 degrees 22 minutes 15 seconds East, 30.66 feet along the west line of said 472.8955 
acre tract to a point for corner, said point being the southeast corner of said 180.339 acre tract, said point 
also being in the north right-of-way line of County Road Number 541;  
 
THENCE North 89 degrees 28 minutes 43 seconds West, 1,350.92 feet to a point for corner;  
 
THENCE North 00 degrees 31 minutes 17 seconds East, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; JBI” set for corner;  set for corner;  
 
THENCE North 89 degrees 28 minutes 43 seconds West, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; JBI” set for corner;  set for corner; 
 
THENCE South 00 degrees 31 minutes 17 seconds West, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner, said point being in the south line of said 180.339 acre tract, said 
JBI” set for corner, said point being in the south line of said 180.339 acre tract, said  set for corner, said 
point being in the south line of said 180.339 acre tract, said point also being in the north right-of-way line 
of County Road 541;  
 
THENCE North 89 degrees 28 minutes 43 seconds West, 1,266.00 feet along the south line of said 
180.339 acre tract and along the north right-of-way line of County Road 541 to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; JBI” set for corner;  set for corner;  
 
THENCE North 89 degrees 23 minutes 25 seconds West, 705.75 feet to a point for corner;  
 
THENCE North 00 degrees 45 minutes 47 seconds East, 253.51 feet to a point for corner;  
 
THENCE North 87 degrees 47 minutes 23 seconds West, 180.66 feet to a point for corner;  
 
THENCE South 00 degrees 37 minutes 46 seconds West, 257.91 feet to a point for corner;  
 
THENCE North 89 degrees 10 minutes 57 seconds West, 848.67 feet to the POINT OF BEGINNING and 
containing 34,367,739 square feet or 788.975 acres of land.  
 
 
LEGAL DESCRIPTION   
TRACT 2  
 
Being a parcel of land located in Collin County, Texas, a part of the Drury Anglin Survey, Abstract 
Number 2, and being a part James P. Davis Survey, Abstract Number 249, and being all of that called 
Tract Two - 173.739 acre tract of land described in deed to Petro-Hunt, L.L.C. as recorded in Volume 
5569, Page 2651, Official Public Records of Collin County, Texas, and also being all of that called 
20.005 acre tract of land described in deed to Petro-Hunt, L.L.C. as recorded in Volume 5710, Page 3283, 
Official Public Records of Collin County, Texas, and being further described as follows:  
 
BEGINNING at the southeast corner of said 20.005 acre tract;  
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THENCE North 89 degrees 47 minutes 26 seconds West, 2,014.28 feet to a point for corner, said point 
being the southwest corner of said 20.005 acre tract;  
 
THENCE North 00 degrees 26 minutes 04 seconds East, 432.62 feet to a point for corner, said point being 
the northwest corner of said 20.005 acre tract, said point also being in the south line of said 173.739 acre 
tract;  
 
THENCE North 89 degrees 47 minutes 26 seconds West, 108.39 feet to the most southerly southwest 
corner of said 173.739 acre tract;  
 
THENCE along the west line of said 173.739 acre tract as follows: North 00 degrees 12 minutes 34 
seconds East, 929.80 feet to a point for corner; North 89 degrees 47 minutes 26 seconds West, 1399.55 
feet to a point for corner, said point being the most westerly southwest corner of said 173.739 acre tract, 
said point also being in the east right-of-way line of Farm-to-Market Highway Number 2755;  
 
THENCE continuing along the west line of said 173.739 acre tract and along the east right-of-way line of 
Farm-to-Market Highway Number 2755; North 01 degrees 07 minutes 01 seconds East, 715.54 feet to a 
point for corner; Northwesterly, 966.03 feet along a curve to the left having a central angle of 64 degrees 
05 minutes 55 seconds, a radius of 863.51 feet, a tangent of 540.61 feet, and whose chord bears North 30 
degrees 55 minutes 56 seconds West, 916.44 feet to a point for corner; North 00 degrees 37 minutes 01 
seconds East, 15.07 feet to a point for corner, said point being the northwest corner of said 173.739 acre 
tract, said point also being at the intersection of the east right-of-way line of Farm-to-Market Highway 
Number 2755 with the south right-of-way line of County Road Number 541;  
 
THENCE South 89 degrees 24 minutes 15 seconds East, 4,152.64 feet along the south right-of-way line 
of County Road Number 541 to a point for corner, said point being the northeast corner of said 173.739 
acre tract;  
 
THENCE along the east line of said 173.739 acre tract as follows: South 00 degrees 25 minutes 05 
seconds West, 1279.32 feet to a point for corner; North 89 degrees 39 minutes 34 seconds West, 159.29 
feet to a point for corner; South 00 degrees 24 minutes 16 seconds West, 1137.75 feet to a point for 
corner, said point being the southeast corner of said 173.739 acre tract, said point also being the northeast 
corner of said 20.005 acre tract;  
 
THENCE South 00 degrees 26 minutes 04 seconds West, 432.62 to the POINT OF BEGINNING and 
containing 8,439,493 square feet or 193.744 acres of land.  
 
Save and Except 

 
LEGAL DESCRIPTION  
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, Abstract 
Number 740, and being a part of that called 472.8955 acre tract of land described in deed to Far East 
Lavon, L.P. as recorded in Volume 5873, Page 3522, Official Public Records of Collin County, Texas, 
and also being a part of that called 180.339 acre tract of land described in deed to Petro-Hunt, L.L.C. as 
recorded in Volume 5588, Page 3612, Official Public Records of Collin County, Texas, and being further 
described as follows: 
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BEGINNING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found at the 
southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, Lavon 
Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official Public Records 
of Collin County, Texas, said point also being in the north right-of-way line of County Road 541; 
 
THENCE along the west line of said 180.339 acre tract and along the east line of said Lavon Ranchettes 
Addition as follows: 

North 01 degrees 21 minutes 21 seconds East, 157.69 feet to a one-half inch iron rod found for 
corner; 

North 01 degrees 07 minutes 18 seconds East, 1,375.04 feet to a three-eighths inch iron rod found 
for corner; 

North 01 degrees 01 minutes 24 seconds East, 240.18 feet to a one-half inch iron rod with cap 
stamped “USA INC. PROP. COR” found at the northwest corner of said 180.339 acre tract, said point 
also being in the south line of said 472.8955 acre tract; 
 
THENCE 01 degrees 07 minutes 21 seconds East, at 1,306.98 feet passing the northeast corner of said 
Lavon Ranchettes Addition, in all a total distance of 1,576.39 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 88 degrees 52 minutes 39 seconds East, 649.89 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 70 degrees 37 minutes 18 seconds East, 252..27 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 58 degrees 06 minutes 24 seconds East, 454.01 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 81 degrees 00 minutes 14 seconds East, 273.36 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 20 degrees 23 minutes 20 seconds East, 149.63 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 86 degrees 39 minutes 17 seconds East, 326.44 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 02 degrees 14 minutes 27 seconds East, 149.62 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 50 degrees 45 minutes 14 seconds East, 210.82 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 55 minutes 55 seconds East, 423.69 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE South 85 degrees 19 minutes 02 seconds East, 780.24 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 10 minutes 40 seconds East, 481.32 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 57 degrees 19 minutes 17 seconds East, 211.03 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 32 degrees 40 minutes 43 seconds East, 126.45 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 15 degrees 53 minutes 22 seconds West, 13.34 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 63 degrees 02 minutes 13 seconds West, 12.06 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 26 degrees 31 minutes 02 seconds East, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 372.60 feet along a curve to the right having a central angle of 25 degrees 52 
minutes 38 seconds, a radius of 825.00 feet, a tangent of 189.54 feet and whose chord bears South 50 
degrees 32 minutes 39 seconds East, 369.45 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 52 degrees 23 minutes 40 seconds East, 228.59 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 27 degrees 23 minutes 01 seconds East, 204.73 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 89 degrees 59 minutes 16 seconds East, 238.16 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 46 degrees 40 minutes 06 seconds East, 327.25 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 10 degrees 15 minutes 11 seconds West, 188.34 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 79 degrees 44 minutes 49 seconds East, 15.14 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 10 degrees 15 minutes 11 seconds West, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE South 79 degrees 44 minutes 49 seconds East, 91.32 feet to a one-half inch iron rod with 
yellow cap set for corner; 
 
THENCE South 10 degrees 15 minutes 11 seconds West, 24.19 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 11 degrees 36 minutes 37 seconds West, 30.55 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 15 degrees 04 minutes 19 seconds West, 47.37 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 17 degrees 59 minutes 18 seconds West, 18.28 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 18 degrees 48 minutes 02 seconds West, 186.21 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE South 19 degrees 49 minutes 03 seconds West, 50.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 21 degrees 41 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 23 degrees 24 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 25 degrees 07 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 26 degrees 16 minutes 04 seconds West, 14.20 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 26 degrees 33 minutes 05 seconds West, 330.74 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 35 degrees 41 minutes 29 seconds West, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 122.12 feet along a curve to the left having a central angle of 05 degrees 07 
minutes 33 seconds, a radius of 1,365.00 feet, a tangent of 61.10 feet, and whose chord bears North 56 
degrees 52 minutes 18 seconds West, 122.08 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 30 degrees 33 minutes 56 seconds West, 120.15 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
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THENCE South 60 degrees 06 minutes 27 seconds East, 9.84 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 57 degrees 51 minutes 21 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 55 degrees 35 minutes 59 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 53 degrees 34 minutes 53 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 51 degrees 29 minutes 01 seconds East, 48.94 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 49 degrees 23 minutes 06 seconds East, 48.96 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 47 degrees 17 minutes 09 seconds East, 48.98 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 45 degrees 11 minutes 07 seconds East, 49.01 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 43 degrees 05 minutes 01 seconds East, 49.04 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 40 degrees 58 minutes 50 seconds East, 49.08 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 38 degrees 53 minutes 17 seconds East, 48.54 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 36 degrees 52 minutes 59 seconds East, 45.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 33 degrees 57 minutes 44 seconds East, 91.25 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 19 degrees 19 minutes 42 seconds East, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE Southwesterly, 118.08 feet along a curve to the left having a central angle of 06 degrees 19 
minutes 23 seconds, a radius of 1,070.00 feet, a tangent of 59.10 feet, and whose chord bears South 67 
degrees 30 minutes 37 seconds West, 118.02 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
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THENCE South 25 degrees 39 minutes 05 seconds East, 120.00 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE Northeasterly, 439.75 feet along a curve to the right having a central angle of 26 degrees 31 
minutes 19 seconds, a radius of 950.00 feet, a tangent of 223.89 feet, and whose chord bears North 77 
degrees 36 minutes 35 seconds East, 435.83 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 00 degrees 52 minutes 14 seconds West, 100.00 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE Southwesterly, 563.09 feet along a curve to the left having a central angle of 37 degrees 57 
minutes 22 seconds, a radius of 850.00 feet, a tangent of 292.31 feet, and whose chord bears South 71 
degrees 53 minutes 33 seconds West, 552.85 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 52 degrees 54 minutes 52 seconds West, 981.17 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE Southwesterly, 733.92 feet along a curve to the right having a central angle of 30 degrees 02 
minutes 09 seconds, a radius of 1,400.00 feet, a tangent of 375.60 feet, and whose chord bears South 67 
degrees 55 minutes 57 seconds West, 725.54 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 05 degrees 37 minutes 01 seconds East, 563.85 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE Southeasterly, 55.96 feet along a curve to the left having a central angle of 06 degrees 32 
minutes 37 seconds, a radius of 490.00 feet, a tangent of 28.01 feet, and whose chord bears South 08 
degrees 53 minutes 20 seconds East, 55.93 feet to a one-half inch iron rod with yellow cap stamped "JBI" 
set for corner; 
 
THENCE Southeasterly, 231.51 feet along a curve to the right having a central angle of 12 degrees 41 
minutes 36 seconds, a radius of 1,045.00 feet, a tangent of 116.23 feet, and whose chord bears South 05 
degrees 48 minutes 51 seconds East, 231.03 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 00 degrees 31 minutes 57 seconds West, 66.59 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner in the south line of said 180.339 acre tract, said point also being 
in the north right-of-way line of County Road 541; 
 
THENCE North 89 degrees 28 minutes 43 seconds West, 479.74 feet along the south line of said 180.339 
acre tract and along the north right-of-way line of County Road 541 to a point for corner; 

 
THENCE North 00 degrees 31 minutes 17 seconds East, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 

APPENDIX C - Page 174



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA #2A-2B BONDS 
 

174 

 

THENCE North 89 degrees 28 minutes 43 seconds West, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 00 degrees 31 minutes 17 seconds West, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner, said point being in the south line of said 180.339 acre tract, said 
point also being in the north right-of-way line of County Road 541; 
 
THENCE North 89 degrees 28 minutes 43 seconds West, 1,266.00 feet along the south line of said 
180.339 acre tract and along the north right-of-way line of County Road 541 to a one-half inch iron rod 
with cap stamped “USA INC. PROP. COR” found for corner; 
 
THENCE North 89 degrees 23 minutes 25 seconds West, 705.75 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner, said point also being the southeast corner of that called 1.05 acre 
tract of land described in deed to Donald Stiles as recorded in Document Number 20200821001383600, 
Official Public Records of Collin County, Texas; 
 
THENCE along the common lines of said 180.339 acre tract and said 1.05 acre tract as follows: 

North 00 degrees 45 minutes 47 seconds East, 253.51 feet to a five-eighths inch iron rod found 
for corner 

North 87 degrees 47 minutes 23 seconds West, 180.66 feet to a one-half inch iron rod with cap 
stamped "USA INC. PROP. COR" found for corner; 

South 00 degrees 37 minutes 46 seconds West, 257.91 feet to a one-half inch iron rod found at the 
southwest corner of said 1.05 acre tract, said point also being in the north right-of-way line of County 
Road 541; 
 
THENCE North 89 degrees 10 minutes 57 seconds West, 848.67 feet along the south line of said 180.339 
acre tract and along the north right-of-way line of County Road 541 to the POINT OF BEGINNING and 
containing 16,411,571 square feet or 376.758 acres of land. 
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane Coordinates, 
NAD83), distances shown hereon are grid distance values. 
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EXHIBIT N-3 – ZONE 1 LEGAL DESCRIPTION 

LEGAL DESCRIPTION  
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, Abstract 
Number 740, and being a part of that called 472.8955 acre tract of land described in deed to Far East 
Lavon, L.P. as recorded in Volume 5873, Page 3522, Official Public Records of Collin County, Texas, 
and also being a part of that called 180.339 acre tract of land described in deed to Petro-Hunt, L.L.C. as 
recorded in Volume 5588, Page 3612, Official Public Records of Collin County, Texas, and being further 
described as follows: 
 
BEGINNING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found at the 
southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, Lavon 
Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official Public Records 
of Collin County, Texas, said point also being in the north right-of-way line of County Road 541; 
 
THENCE along the west line of said 180.339 acre tract and along the east line of said Lavon Ranchettes 
Addition as follows: 

North 01 degrees 21 minutes 21 seconds East, 157.69 feet to a one-half inch iron rod found for 
corner; 

North 01 degrees 07 minutes 18 seconds East, 1,375.04 feet to a three-eighths inch iron rod found 
for corner; 

North 01 degrees 01 minutes 24 seconds East, 240.18 feet to a one-half inch iron rod with cap 
stamped “USA INC. PROP. COR” found at the northwest corner of said 180.339 acre tract, said point 
also being in the south line of said 472.8955 acre tract; 
 
THENCE 01 degrees 07 minutes 21 seconds East, at 1,306.98 feet passing the northeast corner of said 
Lavon Ranchettes Addition, in all a total distance of 1,576.39 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 88 degrees 52 minutes 39 seconds East, 649.89 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 70 degrees 37 minutes 18 seconds East, 252..27 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 58 degrees 06 minutes 24 seconds East, 454.01 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 81 degrees 00 minutes 14 seconds East, 273.36 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 20 degrees 23 minutes 20 seconds East, 149.63 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 86 degrees 39 minutes 17 seconds East, 326.44 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE North 02 degrees 14 minutes 27 seconds East, 149.62 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 50 degrees 45 minutes 14 seconds East, 210.82 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 55 minutes 55 seconds East, 423.69 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 85 degrees 19 minutes 02 seconds East, 780.24 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 10 minutes 40 seconds East, 481.32 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 57 degrees 19 minutes 17 seconds East, 211.03 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 32 degrees 40 minutes 43 seconds East, 126.45 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 15 degrees 53 minutes 22 seconds West, 13.34 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 63 degrees 02 minutes 13 seconds West, 12.06 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 26 degrees 31 minutes 02 seconds East, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 372.60 feet along a curve to the right having a central angle of 25 degrees 52 
minutes 38 seconds, a radius of 825.00 feet, a tangent of 189.54 feet and whose chord bears South 50 
degrees 32 minutes 39 seconds East, 369.45 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 52 degrees 23 minutes 40 seconds East, 228.59 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 27 degrees 23 minutes 01 seconds East, 204.73 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 89 degrees 59 minutes 16 seconds East, 238.16 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 46 degrees 40 minutes 06 seconds East, 327.25 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE South 10 degrees 15 minutes 11 seconds West, 188.34 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 79 degrees 44 minutes 49 seconds East, 15.14 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 10 degrees 15 minutes 11 seconds West, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 79 degrees 44 minutes 49 seconds East, 91.32 feet to a one-half inch iron rod with 
yellow cap set for corner; 
 
THENCE South 10 degrees 15 minutes 11 seconds West, 24.19 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 11 degrees 36 minutes 37 seconds West, 30.55 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 15 degrees 04 minutes 19 seconds West, 47.37 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 17 degrees 59 minutes 18 seconds West, 18.28 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 18 degrees 48 minutes 02 seconds West, 186.21 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE South 19 degrees 49 minutes 03 seconds West, 50.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 21 degrees 41 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 23 degrees 24 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 25 degrees 07 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 26 degrees 16 minutes 04 seconds West, 14.20 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 26 degrees 33 minutes 05 seconds West, 330.74 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 35 degrees 41 minutes 29 seconds West, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE Northwesterly, 122.12 feet along a curve to the left having a central angle of 05 degrees 07 
minutes 33 seconds, a radius of 1,365.00 feet, a tangent of 61.10 feet, and whose chord bears North 56 
degrees 52 minutes 18 seconds West, 122.08 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 30 degrees 33 minutes 56 seconds West, 120.15 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE South 60 degrees 06 minutes 27 seconds East, 9.84 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 57 degrees 51 minutes 21 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 55 degrees 35 minutes 59 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 53 degrees 34 minutes 53 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 51 degrees 29 minutes 01 seconds East, 48.94 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 49 degrees 23 minutes 06 seconds East, 48.96 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 47 degrees 17 minutes 09 seconds East, 48.98 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 45 degrees 11 minutes 07 seconds East, 49.01 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 43 degrees 05 minutes 01 seconds East, 49.04 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 40 degrees 58 minutes 50 seconds East, 49.08 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 38 degrees 53 minutes 17 seconds East, 48.54 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 36 degrees 52 minutes 59 seconds East, 45.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 33 degrees 57 minutes 44 seconds East, 91.25 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE South 19 degrees 19 minutes 42 seconds East, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE Southwesterly, 118.08 feet along a curve to the left having a central angle of 06 degrees 19 
minutes 23 seconds, a radius of 1,070.00 feet, a tangent of 59.10 feet, and whose chord bears South 67 
degrees 30 minutes 37 seconds West, 118.02 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 25 degrees 39 minutes 05 seconds East, 120.00 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE Northeasterly, 439.75 feet along a curve to the right having a central angle of 26 degrees 31 
minutes 19 seconds, a radius of 950.00 feet, a tangent of 223.89 feet, and whose chord bears North 77 
degrees 36 minutes 35 seconds East, 435.83 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 00 degrees 52 minutes 14 seconds West, 100.00 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE Southwesterly, 563.09 feet along a curve to the left having a central angle of 37 degrees 57 
minutes 22 seconds, a radius of 850.00 feet, a tangent of 292.31 feet, and whose chord bears South 71 
degrees 53 minutes 33 seconds West, 552.85 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 52 degrees 54 minutes 52 seconds West, 981.17 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE Southwesterly, 733.92 feet along a curve to the right having a central angle of 30 degrees 02 
minutes 09 seconds, a radius of 1,400.00 feet, a tangent of 375.60 feet, and whose chord bears South 67 
degrees 55 minutes 57 seconds West, 725.54 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 05 degrees 37 minutes 01 seconds East, 563.85 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner; 
 
THENCE Southeasterly, 55.96 feet along a curve to the left having a central angle of 06 degrees 32 
minutes 37 seconds, a radius of 490.00 feet, a tangent of 28.01 feet, and whose chord bears South 08 
degrees 53 minutes 20 seconds East, 55.93 feet to a one-half inch iron rod with yellow cap stamped "JBI" 
set for corner; 
 
THENCE Southeasterly, 231.51 feet along a curve to the right having a central angle of 12 degrees 41 
minutes 36 seconds, a radius of 1,045.00 feet, a tangent of 116.23 feet, and whose chord bears South 05 
degrees 48 minutes 51 seconds East, 231.03 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 00 degrees 31 minutes 57 seconds West, 66.59 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner in the south line of said 180.339 acre tract, said point also being 
in the north right-of-way line of County Road 541; 
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THENCE North 89 degrees 28 minutes 43 seconds West, 479.74 feet along the south line of said 180.339 
acre tract and along the north right-of-way line of County Road 541 to a point for corner; 

 
THENCE North 00 degrees 31 minutes 17 seconds East, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 89 degrees 28 minutes 43 seconds West, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 00 degrees 31 minutes 17 seconds West, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner, said point being in the south line of said 180.339 acre tract, said 
point also being in the north right-of-way line of County Road 541; 
 
THENCE North 89 degrees 28 minutes 43 seconds West, 1,266.00 feet along the south line of said 
180.339 acre tract and along the north right-of-way line of County Road 541 to a one-half inch iron rod 
with cap stamped “USA INC. PROP. COR” found for corner; 
 
THENCE North 89 degrees 23 minutes 25 seconds West, 705.75 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for corner, said point also being the southeast corner of that called 1.05 acre 
tract of land described in deed to Donald Stiles as recorded in Document Number 20200821001383600, 
Official Public Records of Collin County, Texas; 
 
THENCE along the common lines of said 180.339 acre tract and said 1.05 acre tract as follows: 

North 00 degrees 45 minutes 47 seconds East, 253.51 feet to a five-eighths inch iron rod found 
for corner 

North 87 degrees 47 minutes 23 seconds West, 180.66 feet to a one-half inch iron rod with cap 
stamped "USA INC. PROP. COR" found for corner; 

South 00 degrees 37 minutes 46 seconds West, 257.91 feet to a one-half inch iron rod found at the 
southwest corner of said 1.05 acre tract, said point also being in the north right-of-way line of County 
Road 541; 
 
THENCE North 89 degrees 10 minutes 57 seconds West, 848.67 feet along the south line of said 180.339 
acre tract and along the north right-of-way line of County Road 541 to the POINT OF BEGINNING and 
containing 16,411,571 square feet or 376.758 acres of land. 
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane Coordinates, 
NAD83), distances shown hereon are grid distance values. 
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EXHIBIT N-4 – ZONE 1 REMAINDER AREA LEGAL DESCRIPTION 

 
LEGAL DESCRIPTION (POD 2B Phase 2) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, Abstract 
Number 740, and being a part of that called 180.339 acre tract of land described in deed to Petro-Hunt, 
L.L.C. as recorded in Volume 5588, Page 3612, Official Public Records of Collin County, Texas, and 
being further described as follows: 
 
BEGINNING at a one-half inch iron rod with yellow cap stamped “JBI” set for corner in the south line of 
said 180.339 acre tract, said point also being in the north right-of-way line of County Road 541; 
 
THENCE along the south line of said 180.339 acre tract and along the north right-of-way line of County 
Road 541 as follows:  

North 89 degrees 28 minutes 43 seconds West, 190.57 feet to a one-half inch iron rod with cap 
stamped "USA INC. PROP. COR" found for corner; 

North 89 degrees 23 minutes 25 seconds West, 639.80 feet to a one-half inch iron rod with yellow 
cap stamped "JBI" set for corner; 
 
THENCE North 00 degrees 43 minutes 43 seconds East, 155.23 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 130.54 feet along a curve to the left, having a central angle of 13 degrees 00 
minutes 28 seconds, a radius of 575.00 feet, a tangent of 65.55 feet and whose chord bears North 05 
degrees 46 minutes 31 seconds West, 130.26 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 12 degrees 16 minutes 44 seconds West, 86.64 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northeasterly, 255.87 feet along a curve to the right, having a central angle of  27 degrees 55 
minutes 28 seconds, a radius of 525.00 feet, a tangent of 130.53 feet and whose chord bears North 01 
degrees 41 minutes 00 seconds East, 253.35 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 15 degrees 38 minutes 44 seconds East, 31.59 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northeasterly, 81.33 feet along a curve to the left, having a central angle of 08 degrees 52 
minutes 34 seconds, a radius of 525.00, a tangent of 40.75 feet and whose chord bears North 11 degrees 
12 minutes 27 seconds East, 81.25 feet to a one-half inch iron rod with yellow cap stamped “JBI” set for 
corner; 
 
THENCE North 06 degrees 46 minutes 10 seconds East, 91.38 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE North 83 degrees 13 minutes 50 seconds West, 12.29 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 06 degrees 46 minutes 10 seconds East, 120.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 83 degrees 13 minutes 50 seconds West, 83.98 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 82 degrees 56 minutes 36 seconds West, 17.01 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 81 degrees 47 minutes 24 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 80 degrees 02 minutes 35 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 78 degrees 17 minutes 47 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 76 degrees 32 minutes 58 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 74 degrees 48 minutes 09 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 73 degrees 03 minutes 21 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 71 degrees 18 minutes 32 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 70 degrees 10 minutes 49 seconds West, 15.51 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 69 degrees 55 minutes 29 seconds West, 358.57 to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE North 20 degrees 04 minutes 31 seconds East, 228.41 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
THENCE Northeasterly, 150.42 feet to a along a curve to the right, having a central angle of 14 degrees 
59 minutes 19 seconds, a radius of 575.00 feet, a tangent of 75.64 feet and whose chord bears North 27 
degrees 34 minutes 10 seconds East, 149.99 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 35 degrees 03 minutes 50 seconds East, 124.44 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE Southeasterly, 120.31 feet along a curve to the left, having a central angle of 05 degrees 23 
minutes 07 seconds, a radius of 1,280.00 feet, a tangent of 60.20 feet and whose chord bears South 58 
degrees 44 minutes 53 seconds East, 120.27 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 35 degrees 03 minutes 50 seconds East, 120.86 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 64 degrees 07 minutes 37 seconds East, 81.37 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 67 degrees 29 minutes 18 seconds East, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 70 degrees 11 minutes 28 seconds East, 54.71 to a one-half inch iron rod with yellow cap 
stamped “JBI” set for corner; 
 
THENCE South 72 degrees 53 minutes 37 seconds East, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 75 degrees 35 minutes 47 seconds East, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 78 degrees 17 minutes 56 seconds East, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 81 degrees 00 minutes 06 seconds East, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 82 degrees 47 minutes 30 seconds East, 17.77 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 83 degrees 13 minutes 50 seconds East, 343.76 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 06 degrees 46 minutes 10 seconds West, 120.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 83 degrees 13 minutes 50 seconds East, 384.17 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 116.68 feet along a curve to the right having a central angle of 133 degrees 42 
minutes 04 seconds, a radius of 50.00 feet, a tangent of 116.94 feet and whose chord bears South 61 
degrees 22 minutes 49 seconds East, 91.95 feet to a one-half inch iron rod with yellow cap stamped “JBI” 
set for corner; 
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THENCE South 84 degrees 31 minutes 47 seconds East, 105.40 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 82 degrees 50 minutes 49 seconds East, 95.73 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 07 degrees 09 minutes 11 seconds West, 1,277.53 feet to the POINT OF BEGINNING 
and containing 1,686,646 square feet or 38.720 acres of land. 
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane Coordinates, 
NAD83), distances shown hereon are grid distance values. 
 
 
 
LEGAL DESCRIPTION (POD 2E) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, Abstract 
Number 740, and being a part of that called 472.8955 acre tract of land described in deed to Far East 
Lavon, L.P. as recorded in Volume 5873, Page 3522, Official Public Records of Collin County, Texas, 
and also being a part of that called 180.339 acre tract of land described in deed to Petro-Hunt, L.L.C. as 
recorded in Volume 5588, Page 3612, Official Public Records of Collin County, Texas, and being further 
described as follows: 
 
COMMENCING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found at the 
southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, Lavon 
Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official Public Records 
of Collin County, Texas, said point also being in the north right-of-way line of County Road 541, from 
which said point bears South 89 degrees 10 minutes 57 seconds East, 848.67 feet along the south line of 
said 180.339 acre tract to a one-half inch iron rod found at the southwest corner of that called 1.05 acre 
tract of land described in deed to Donald Stiles as recorded in Document Number 20200821001383600; 
 
THENCE North 72 degrees 52 minutes 25 seconds East, 4,471.74 feet to the POINT OF BEGINNING; 
 
THENCE North 37 degrees 05 minutes 08 seconds West, 110.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 07 degrees 54 minutes 52 seconds East, 14.14 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 42 degrees 47 minutes 46 seconds West, 50.25 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 82 degrees 05 minutes 08 seconds West, 14.14 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 37 degrees 05 minutes 08 seconds West, 346.08 to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
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THENCE Northwesterly, 206.77 feet along a curve to the right having a central angle of 31 degrees 35 
minutes 33 seconds, a radius of 375.00 feet, a tangent of 106.09 feet and whose chord bears North 21 
degrees 17 minutes 21 seconds West, 204.16 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 05 degrees 29 minutes 35 seconds West, 87.20 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 529.97 feet along a curve to the left having a central angle of 29 degrees 37 
minutes 27 seconds, a radius of 1,025.00 feet, a tangent of 271.05 feet and whose chord bears North 20 
degrees 18 minutes 18 seconds West, 524.08 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 35 degrees 07 minutes 02 seconds West, 200.65 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 55.38 feet along a curve to the left having a central angle of 03 degrees 50 
minutes 47 seconds, a radius of 825.00 feet, a tangent of 27.70 feet and whose chord bears North 37 
degrees 02 minutes 25 seconds West, 55.37 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE Northeasterly, 150.39 feet along a curve to the right having a central angle of 12 degrees 45 
minutes 55 seconds, a radius of 675.00 feet, a tangent of 75.51 feet and whose chord bears North 58 
degrees 23 minutes 38 seconds East, 150.08 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 25 degrees 12 minutes 04 seconds West, 126.85 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 01 degrees 49 minutes 20 seconds West, 826.53 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 10 minutes 40 seconds East, 251.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 57 degrees 19 minutes 17 seconds East, 211.03 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 32 degrees 40 minutes 43 seconds East, 126.45 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 15 degrees 53 minutes 22 seconds West, 13.34 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 63 degrees 02 minutes 13 seconds West, 12.06 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE North 26 degrees 31 minutes 02 seconds East, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 372.60 feet along a curve to the right having a central angle of 25 degrees 52 
minutes 38 seconds, a radius of 825.00 feet, a tangent of 189.54 feet and whose chord bears South 50 
degrees 32 minutes 39 seconds East, 369.45 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 52 degrees 23 minutes 40 seconds East, 228.59 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 27 degrees 23 minutes 01 seconds East, 204.73 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 89 degrees 59 minutes 16 seconds East, 238.16 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 46 degrees 40 minutes 06 seconds East, 327.25 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 10 degrees 15 minutes 11 seconds West, 188.34 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 79 degrees 44 minutes 49 seconds East, 15.14 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 10 degrees 15 minutes 11 seconds West, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 79 degrees 44 minutes 49 seconds East, 91.32 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 10 degrees 15 minutes 11 seconds West, 24.19 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 11 degrees 36 minutes 37 seconds West, 30.55 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
THENCE South 15 degrees 04 minutes 19 seconds West, 47.37 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 18 degrees 48 minutes 02 seconds West, 186.21 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 19 degrees 49 minutes 03 seconds West, 50.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 21 degrees 41 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE South 23 degrees 24 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 25 degrees 07 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 26 degrees 16 minutes 04 seconds West, 14.20 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 26 degrees 33 minutes 05 seconds West, 330.74 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 35 degrees 41 minutes 29 seconds West, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 122.12 feet along a curve to the left having a central angle of 05 degrees 07 
minutes 33 seconds, a radius of 1,365.00 feet, a tangent of 61.10 feet, and whose chord bears North 56 
degrees 52 minutes 18 seconds West, 122.08 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 30 degrees 33 minutes 56 seconds West, 120.15 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 60 degrees 06 minutes 27 seconds East, 9.84 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 57 degrees 51 minutes 21 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 55 degrees 35 minutes 59 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 53 degrees 34 minutes 53 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 51 degrees 29 minutes 01 seconds East, 48.94 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 49 degrees 23 minutes 06 seconds East, 48.96 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 47 degrees 17 minutes 09 seconds East, 48.98 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 45 degrees 11 minutes 07 seconds East, 49.01 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE South 43 degrees 05 minutes 01 seconds East, 49.04 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 40 degrees 58 minutes 50 seconds East, 49.08 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 38 degrees 53 minutes 17 seconds East, 48.54 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 36 degrees 52 minutes 59 seconds East, 45.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 33 degrees 57 minutes 44 seconds East, 91.25 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner 
 
THENCE South 19 degrees 19 minutes 42 seconds East, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 118.08 feet along a curve to the left having a central angle of 06 degrees 19 
minutes 23 seconds, a radius of 1,070.00 feet, a tangent of 59.10 feet and whose chord bears South 67 
degrees 30 minutes 37 seconds West, 118.02 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 25 degrees 39 minutes 05 seconds East, 120.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 189.59 feet along a curve to the left having a central angle of 11 degrees 26 
minutes 03 seconds, a radius of 950.00 feet, a tangent of 95.11 feet and whose chord bears South 58 
degrees 37 minutes 54 seconds West, 189.27 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 52 degrees 54 minutes 52 seconds West, 830.17 feet to the POINT OF BEGINNING and 
containing 2,846,226 square feet or 65.340 acres of land.  
 
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane Coordinates, 
NAD83), distances shown hereon are grid distance values. 
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EXHIBIT N-5 – IMPROVEMENT AREA #1 LEGAL DESCRIPTION 

LEGAL DESCRIPTION (POD 2A) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, Abstract 
Number 740, and being a part of that called 472.8955 acre tract of land described in deed to Far East 
Lavon, L.P. as recorded in Volume 5873, Page 3522, Official Public Records of Collin County, Texas, 
and being further described as follows: 
 
COMMENCING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found at the 
southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, Lavon 
Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official Public Records 
of Collin County, Texas, said point also being in the north right-of-way line of County Road 541, from 
which said point bears South 89 degrees 10 minutes 57 seconds East, 848.67 feet along the south line of 
said 180.339 acre tract to a one-half inch iron rod found at the southwest corner of that called 1.05 acre 
tract of land described in deed to Donald Stiles as recorded in Document Number 20200821001383600; 
 
THENCE North 50 degrees 19 minutes 12 seconds East, 2,785.72 feet to the POINT OF BEGINNING; 
 
THENCE Northwesterly, 24.78 feet along a curve to the left having a central angle of 02 degrees 01 
minutes 41 seconds, a radius of 700.00 feet, a tangent of 12.39 feet and whose chord bears North 81 
degrees 07 minutes 10 seconds West, 24.78 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 82 degrees 08 minutes 01 seconds West, 434.21 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 77.13 feet along a curve to the right having a central angle of 12 degrees 48 
minutes 33 seconds, a radius of 345.00 feet, a tangent of 38.73 feet and whose chord bears North 75 
degrees 43 minutes 44 seconds West, 76.97 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 20 degrees 40 minutes 33 seconds East, 126.87 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 34.35 feet along a curve to the right having a central angle of 08 degrees 44 
minutes 50 seconds, a radius of 225.00 feet, a tangent of 17.21 feet and whose chord bears North 58 
degrees 43 minutes 50 seconds West, 34.32 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE Northwesterly, 164.40 feet along a curve to the left having a central angle of 34 degrees 15 
minutes 07 seconds, a radius of 275.00 feet, a tangent of 84.74 feet and whose chord bears North 71 
degrees 28 minutes 59 seconds West, 161.96 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
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THENCE South 00 degrees 28 minutes 06 seconds East, 119.86 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 89 degrees 31 minutes 54 seconds West, 237.35 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 967.74 feet along a curve to the right having a central angle of 75 degrees 26 
minutes 18 seconds, a radius of 735.00 feet a tangent of 568.47 feet and whose chord bears North 52 
degrees 44 minutes 57 seconds West, 899.33 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 15 degrees 01 minutes 48 seconds West, 581.11 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 443.89 feet along a curve to the left having a central angle of 54 degrees 41 
minutes 39 seconds, a radius of 465.00 feet, a tangent of 240.49 feet and whose chord bears North 42 
degrees 22 minutes 38 seconds West, 427.22 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 88 degrees 52 minutes 39 seconds East, 629.94 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 70 degrees 37 minutes 18 seconds East, 252.27 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 58 degrees 06 minutes 24 seconds East, 454.01 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 81 degrees 00 minutes 14 seconds East, 273.36 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 20 degrees 23 minutes 20 seconds East, 149.63 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 86 degrees 39 minutes 17 seconds East, 326.44 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 02 degrees 14 minutes 27 seconds East, 149.62 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 50 degrees 45 minutes 14 seconds East, 210.82 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 55 minutes 55 seconds East, 119.51 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 01 degrees 04 minutes 05 seconds East, 924.12 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE South 07 degrees 51 minutes 55 seconds West, 1,088.26 feet to the POINT OF BEGINNING 
and containing 2,837,262 square feet or 65.135 acres of land.  
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane Coordinates, 
NAD83), distances shown hereon are grid distance values. 
 
 
LEGAL DESCRIPTION  (POD 2B Phase 1) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, Abstract 
Number 740, and being a part of that called 472.8955 acre tract of land described in deed to Far East 
Lavon, L.P. as recorded in Volume 5873, Page 3522, Official Public Records of Collin County, Texas, 
and also being a part of that called 180.339 acre tract of land described in deed to Petro-Hunt, L.L.C. as 
recorded in Volume 5588, Page 3612, Official Public Records of Collin County, Texas, and being further 
described as follows: 
 
BEGINNING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found at the 
southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, Lavon 
Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official Public Records 
of Collin County, Texas, said point also being in the north right-of-way line of County Road 541; 
 
THENCE along the west line of said 180.339 acre tract and along the east line of said Lavon Ranchettes 
Addition as follows: 

North 01 degrees 21 minutes 21 seconds East, 157.69 feet to a one-half inch iron rod found for 
corner; 

North 01 degrees 07 minutes 18 seconds East, 1,375.04 feet to a three-eighths inch iron rod found 
for corner; 

North 01 degrees 01 minutes 24 seconds East, 240.18 feet to a one-half inch iron rod with cap 
stamped “USA INC. PROP. COR” found at the northwest corner of said 180.339 acre tract, said point 
also being in the south line of said 472.8955 acre tract; 
 
THENCE 01 degrees 07 minutes 21 seconds East, at 1,306.98 feet passing the northeast corner of said 
Lavon Ranchettes Addition, in all a total distance of 1,444.77 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE Southweasterly, 295.43 feet along a curve to the right having a central angle of 50 degrees 31 
minutes 40 seconds, a radius of 335.00 feet, a tangent of 158.10 feet and whose chord bears South 40 
degrees 17 minutes 38 seconds East, 285.95 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 15 degrees 01 minutes 48 seconds East, 581.11 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 1,028.63 feet along a curve to the left having a central angle of 68 degrees 08 
minutes 04 seconds, a radius of 865.00 feet, a tangent of 584.93 feet and whose chord bears South 49 
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degrees 05 minutes 50 seconds East, 969.09 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 83 degrees 09 minutes 52 seconds East, 339.07 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 17.15 feet along a curve to the right, having a central angle of 15 degrees 07 
minutes 06 seconds, a radius of 65.00 feet, a tangent of 8.63 feet and whose chord bears South 00 degrees 
47 minutes 23 seconds East, 17.10 feet to a one-half inch iron rod with yellow cap stamped “JBI” set for 
corner;; 
 
THENCE South 06 degrees 46 minutes 10 seconds West, 12.37 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 83 degrees 13 minutes 50 seconds East, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 06 degrees 46 minutes 10 seconds West, 381.15 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 83 degrees 13 minutes 50 seconds West, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 06 degrees 46 minutes 10 seconds East, 120.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 83 degrees 13 minutes 50 seconds West, 343.76 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 82 degrees 47 minutes 30 seconds West, 17.77 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 81 degrees 00 minutes 06 seconds West, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 78 degrees 17 minutes 56 seconds West, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 75 degrees 35 minutes 47 seconds West, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 72 degrees 53 minutes 37 seconds West, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 70 degrees 11 minutes 28 seconds West, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE North 67 degrees 29 minutes 18 seconds West, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 64 degrees 07 minutes 37 seconds West, 81.37 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 35 degrees 03 minutes 50 seconds West, 120.86 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 120.31 feet along a curve to the right having a central angle of 05 degrees 23 
minutes 07 seconds, a radius of 1,280.00 feet, a tangent of 60.20 feet and whose chord bears North 58 
degrees 44 minutes 53 seconds West, 120.27 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 35 degrees 03 minutes 50 seconds West, 124.44 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 150.42 feet along a curve to the left having a central angle of 14 degrees 59 
minutes 19 seconds, a radius of 575.00 feet, a tangent of 75.64 feet and whose chord bears South 27 
degrees 34 minutes 10 seconds West, 149.99 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 20 degrees 04 minutes 31 seconds West, 228.41 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 69 degrees 55 minutes 29 seconds East, 358.57 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 70 degrees 10 minutes 49 seconds East, 15.51 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 71 degrees 18 minutes 32 seconds East, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 73 degrees 03 minutes 21 seconds East, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 74 degrees 48 minutes 09 seconds East, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 76 degrees 32 minutes 58 seconds East, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 78 degrees 17 minutes 47 seconds East, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 80 degrees 02 minutes 35 seconds East, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE South 81 degrees 47 minutes 24 seconds East, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 82 degrees 56 minutes 36 seconds East, 17.01 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 83 degrees 13 minutes 50 seconds East, 83.98 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 06 degrees 46 minutes 10 seconds West, 120.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 83 degrees 13 minutes 50 seconds East, 12.29 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 06 degrees 46 minutes 10 seconds West, 91.38 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 81.33 feet along a curve to the right having a central angle of 08 degrees 52 
minutes 34 seconds, a radius of 525.00 feet, a tangent of 40.75 feet and whose chord bears South 11 
degrees 12 minutes 27 seconds, 81.25 feet to a one-half inch iron rod with yellow cap stamped “JBI” set 
for corner; 
 
THENCE South 15 degrees 38 minutes 44 seconds West, 31.59 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 255.87 feet along a curve to the left having a central angle of 27 degrees 55 
minutes 28 seconds, a radius of 525.00 feet, a tangent of 130.53 feet and whose chord bears South 01 
degrees 41 minutes 00 seconds West, 253.35 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 12 degrees 16 minutes 44 seconds East, 86.64 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 130.54 feet along a curve to the right having a central angle of 13 degrees 00 
minutes 28 seconds, a radius of 575.00 feet, a tangent of 65.55 feet and whose chord bears South 05 
degrees 46 minutes 31 seconds East, 130.26 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 00 degrees 43 minutes 43 seconds West, 155.23 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner in the south line of said 180.339 acre tract, said point also being 
in the north right-of-way line of County Road 541; 
 
THENCE North 89 degrees 23 minutes 25 seconds, 65.95 feet along the south line of said 180.339 acre 
tract and along the north right-of-way line of said County Road 541 to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner, said point also being the southeast corner of that called 1.05 acre 
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tract of land described in deed to Donald Stiles as recorded in Document Number 20200821001383600, 
Official Public Records of Collin County, Texas; 
 
THENCE along the common lines of said 180.339 acre tract and said 1.05 acre tract as follows: 

North 00 degrees 45 minutes 47 seconds East, 253.51 feet to a five-eighths inch iron rod found 
for corner; 

North 87 degrees 47 minutes 23 seconds West, 180.66 feet to a one-half inch iron rod with cap 
stamped "USA INC. PROP. COR" found for corner; 

South 00 degrees 37 minutes 46 seconds West, 257.91 feet to a one-half inch iron rod found at the 
southwest corner of said 1.05 acre tract, said point also being in the north right-of-way line of said County 
Road 541; 
 
THENCE North 89 degrees 10 minutes 57 seconds West, 848.67 feet along the south line of said 180.339 
acre tract and along the north right-of-way line of said County Road 541 to the POINT OF BEGINNING 
and containing 2,154,924 square feet or 49.470 acres of land. 
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane Coordinates, 
NAD83), distances shown hereon are grid distance values. 
 
 
LEGAL DESCRIPTION (POD 2C) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, Abstract 
Number 740, and being a part of that called 472.8955 acre tract of land described in deed to Far East Lavon, 
L.P. as recorded in Volume 5873, Page 3522, Official Public Records of Collin County, Texas, and also 
being a part of that called 180.339 acre tract of land described in deed to Petro-Hunt, L.L.C. as recorded in 
Volume 5588, Page 3612, Official Public Records of Collin County, Texas, and being further described as 
follows: 
 
COMMENCING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found at the 
southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, Lavon 
Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official Public Records 
of Collin County, Texas, said point also being in the north right-of-way line of County Road 541, from 
which said point bears South 89 degrees 10 minutes 57 seconds East, 848.67 feet along the south line of 
said 180.339 acre tract to a one-half inch iron rod found at the southwest corner of that called 1.05 acre 
tract of land described in deed to Donald Stiles as recorded in Document Number 20200821001383600; 
 
THENCE North 50 degrees 19 minutes 12 seconds East, 2,785.72 feet to the POINT OF BEGINNING; 
 
THENCE North 07 degrees 51 minutes 55 seconds East, 1,088.26 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 01 degrees 04 minutes 05 seconds West, 924.12 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 55 minutes 55 seconds East. 304.18 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
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THENCE South 85 degrees 19 minutes 02 seconds East, 780.24 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 10 minutes 40 seconds East, 229.33 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 01 degrees 49 minutes 20 seconds East, 826.53 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 25 degrees 12 minutes 04 seconds East, 127.05 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 150.35 feet along a curve to the left having a central angle of 12 degrees 45 
minutes 43 seconds, a radius of 675.00 feet, a tangent of 75.49 feet and whose chord bears South 58 degrees 
25 minutes 05 seconds West, 150.04 feet to a one-half inch iron rod with yellow cap stamped “JBI” set for 
corner; 
 
THENCE Southeasterly, 55.25 feet along a curve to the right having a central angle of 03 degrees 50 
minutes 13 seconds, a radius of 825.00 feet, a tangent of 27.63 feet and whose chord bears South 37 degrees 
02 minutes 08 seconds East, 55.24 feet to a one-half inch iron rod with yellow cap stamped “JBI” set for 
corner; 
 
THENCE South 35 degrees 07 minutes 02 seconds East, 200.65 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 529.97 feet along a curve to the right having a central angle of 29 degrees 37 
minutes 27 seconds, a radius of 1,025.00 feet, a tangent of 271.05 feet and whose chord bears South 20 
degrees 18 minutes 18 seconds East, 524.08 feet to a one-half inch iron rod with yellow cap stamped “JBI” 
set for corner; 
 
THENCE South 05 degrees 29 minutes 35 seconds East, 87.20 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 206.77 feet along the curve to the left having a central angle of 31 degrees 35 
minutes 33 seconds, a radius of 375.00 feet, a tangent of 106.09 feet and whose chord bears South 21 
degrees 17 minutes 21 seconds East, 204.16 feet to a one-half inch iron rod with yellow cap stamped “JBI” 
set for corner; 
 
THENCE South 37 degrees 05 minutes 08 seconds East, 346.08 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner;  
 
THENCE South 82 degrees 05 minutes 08 seconds East, 14.14 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 42 degrees 47 minutes 46 seconds East, 50.25 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
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THENCE South 07 degrees 54 minutes 52 seconds West, 14.14 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 37 degrees 05 minutes 08 seconds East, 110.00 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 52 degrees 54 minutes 52 seconds West, 151.00 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 749.00 feet along a curve to the right having a central angle of 33 degrees 00 
minutes 41 seconds, a radius of 1,300.00 feet, a tangent of 385.22 feet and whose chord bears South 69 
degrees 25 minutes 12 seconds West, 738.68 feet to a one-half inch iron rod with yellow cap stamped “JBI” 
set for corner; 
 
THENCE North 05 degrees 37 minutes 01 seconds West, 693.64 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 43.54 feet along a curve to the right having a central angle of 49 degrees 53 
minutes 28 seconds, a radius of 50.00, a tangent of 23.26 feet and whose chord bears North 05 degrees 36 
minutes 31 seconds West, 42.18 feet to a one-half inch iron rod with yellow cap stamped “JBI” set for 
corner; 
 
THENCE North 56 degrees 34 minutes 01 seconds West, 100.00 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE North 23 degrees 18 minutes 10 seconds West, 81.19 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE North 82 degrees 08 minutes 05 seconds West, 532.52 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 07 degrees 51 minutes 55 seconds West, 139.75 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 36 degrees 33 minutes 37 seconds West, 279.48 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 491.31 feet along a curve to the left having a central angle of 40 degrees 12 
minutes 50 seconds, a radius of 700.00 feet, a tangent of 256.26 feet and whose chord bears North 59 
degrees 59 minutes 54 seconds West, 481.29 feet to the POINT OF BEGINNING and containing 3,371,475 
square feet or 77.398 acres of land. 
 
 
 
LEGAL DESCRIPTION (POD 2D) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, Abstract 
Number 740, and being a part of that called 180.339 acre tract of land described in deed to Petro-Hunt, 
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L.L.C. as recorded in Volume 5588, Page 3612, Official Public Records of Collin County, Texas, and 
being further described as follows: 
 
COMMENCING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found at the 
southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, Lavon 
Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official Public Records 
of Collin County, Texas, said point also being in the north right-of-way line of County Road 541, from 
which said point bears South 89 degrees 10 minutes 57 seconds East, 848.67 feet along the south line of 
said 180.339 acre tract to a one-half inch iron rod found at the southwest corner of that called 1.05 acre 
tract of land described in deed to Donald Stiles as recorded in Document Number 20200821001383600; 
 
THENCE North 52 degrees 14 minutes 09 seconds East, 2,694.47 feet to the POINT OF BEGINNING; 
 
THENCE South 81 degrees 57 minutes 00 seconds East, 95.02 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 59 degrees 59 minutes 35 seconds East, 227.77 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 40 degrees 56 minutes 52 seconds East, 201.52 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 25.59 feet along a curve to the right having a central angle of 02 degrees 26 
minutes 39 seconds, a radius of 600.00 feet, a tangent of 12.80 feet and whose chord bears South 26 
degrees 46 minutes 09 seconds East, 25.59 feet to a one-half inch iron rod with yellow cap stamped “JBI” 
set for corner; 
 
THENCE South 25 degrees 32 minutes 49 seconds East, 113.69 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 747.47 feet along a curve to the left having a central angle of 63 degrees 55 
minutes 13 seconds, a radius of 670.00 feet, a tangent of 418.02 feet and whose chord bears South 57 
degrees 30 minutes 26 seconds East, 709.30 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 89 degrees 28 minutes 03 seconds East, 143.77 feet to a one-half inch iron rod with 
yellow caps stamped “JBI” set for corner; 
 
THENCE Northeasterly, 115.26 feet along a curve to the left having a central angle of 04 degrees 43 
minutes 01 seconds, a radius of 1,400.00 feet, a tangent of 57.66 feet and whose chord bears North 88 
degrees 10 minutes 26 seconds East, 115.23 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 05 degrees 37 minutes 01 seconds East, 723.91 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 04 degrees 52 minutes 41 seconds East, 50.22 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE Southeasterly, 68.22 feet along a curve to the right having a central angle of 04 degrees 03 
minutes 01 seconds, a radius of 965.00 feet, a tangent of 34.12 feet and whose chord bears South 01 
degrees 29 minutes 33 seconds East, 68.20 feet to a one-half inch iron with yellow cap stamped “JBI” set 
for corner; 
 
THENCE South 00 degrees 31 minutes 57 seconds West, 66.61 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner, said point being in the south line of said 180.339 acre tract, said 
point also being in the north right-of-way line of County Road 541; 
 
THENCE North 89 degrees 28 minutes 43 seconds West, 399.74 feet along the south line of said 180.339 
acre tract and along the north right-of-way line of County Road 541 to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 00 degrees 31 minutes 17 seconds East, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 89 degrees 28 minutes 43 seconds West, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 00 degrees 31 minutes 17 seconds West, 147.58 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner, said point being in the south line of said 180.339 acre tract, said 
point also being in the north right-of-way line of County Road 541; 
 
THENCE North 89 degrees 28 minutes 43 seconds West, 1,075.43 feet along the south line of said 
180.339 acre tract and along the north right-of-way line of County Road 541 to a one-half inch iron rod 
with yellow cap stamped “JBI” set for corner; 
 
THENCE North 07 degrees 09 minutes 11 seconds East, 1,514.49 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 05 degrees 33 minutes 02 seconds East, 172.15 feet to the POINT OF BEGINNING and 
containing 1,771,212 square feet or 40.661 acres of land. 
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane Coordinates, 
NAD83), distances shown hereon are grid distance values. 
 
 
 
 
 
 
 
 
_________________________________ 
1 Note: Improvement Area #1 is comprised of POD A, POD 2B-1, POD C, POD D, 15.000 acres of Non-Assessed 
Property and 25.034 acres of Non-Benefitted Property. 
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EXHIBIT N-6 – IMPROVEMENT AREA #2A LEGAL DESCRIPTION 

LEGAL DESCRIPTION (POD 2E) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, Abstract 
Number 740, and being a part of that called 472.8955 acre tract of land described in deed to Far East 
Lavon, L.P. as recorded in Volume 5873, Page 3522, Official Public Records of Collin County, Texas, 
and also being a part of that called 180.339 acre tract of land described in deed to Petro-Hunt, L.L.C. as 
recorded in Volume 5588, Page 3612, Official Public Records of Collin County, Texas, and being further 
described as follows: 
 
COMMENCING at a one-half inch iron rod with cap stamped “USA INC. PROP. COR” found at the 
southwest corner of said 180.339 acre tract, said point being the southeast corner of Lot 29, Lavon 
Ranchettes Plat, an Addition to Collin County as recorded in Volume B, Page 45, Official Public Records 
of Collin County, Texas, said point also being in the north right-of-way line of County Road 541, from 
which said point bears South 89 degrees 10 minutes 57 seconds East, 848.67 feet along the south line of 
said 180.339 acre tract to a one-half inch iron rod found at the southwest corner of that called 1.05 acre 
tract of land described in deed to Donald Stiles as recorded in Document Number 20200821001383600; 
 
THENCE North 72 degrees 52 minutes 25 seconds East, 4,471.74 feet to the POINT OF BEGINNING; 
 
THENCE North 37 degrees 05 minutes 08 seconds West, 110.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 07 degrees 54 minutes 52 seconds East, 14.14 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 42 degrees 47 minutes 46 seconds West, 50.25 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 82 degrees 05 minutes 08 seconds West, 14.14 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 37 degrees 05 minutes 08 seconds West, 346.08 to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 206.77 feet along a curve to the right having a central angle of 31 degrees 35 
minutes 33 seconds, a radius of 375.00 feet, a tangent of 106.09 feet and whose chord bears North 21 
degrees 17 minutes 21 seconds West, 204.16 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 05 degrees 29 minutes 35 seconds West, 87.20 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 529.97 feet along a curve to the left having a central angle of 29 degrees 37 
minutes 27 seconds, a radius of 1,025.00 feet, a tangent of 271.05 feet and whose chord bears North 20 
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degrees 18 minutes 18 seconds West, 524.08 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 35 degrees 07 minutes 02 seconds West, 200.65 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 55.38 feet along a curve to the left having a central angle of 03 degrees 50 
minutes 47 seconds, a radius of 825.00 feet, a tangent of 27.70 feet and whose chord bears North 37 
degrees 02 minutes 25 seconds West, 55.37 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE Northeasterly, 150.39 feet along a curve to the right having a central angle of 12 degrees 45 
minutes 55 seconds, a radius of 675.00 feet, a tangent of 75.51 feet and whose chord bears North 58 
degrees 23 minutes 38 seconds East, 150.08 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 25 degrees 12 minutes 04 seconds West, 126.85 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 01 degrees 49 minutes 20 seconds West, 826.53 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 88 degrees 10 minutes 40 seconds East, 251.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 57 degrees 19 minutes 17 seconds East, 211.03 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 32 degrees 40 minutes 43 seconds East, 126.45 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 15 degrees 53 minutes 22 seconds West, 13.34 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 63 degrees 02 minutes 13 seconds West, 12.06 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 26 degrees 31 minutes 02 seconds East, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 372.60 feet along a curve to the right having a central angle of 25 degrees 52 
minutes 38 seconds, a radius of 825.00 feet, a tangent of 189.54 feet and whose chord bears South 50 
degrees 32 minutes 39 seconds East, 369.45 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 52 degrees 23 minutes 40 seconds East, 228.59 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE North 27 degrees 23 minutes 01 seconds East, 204.73 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 89 degrees 59 minutes 16 seconds East, 238.16 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 46 degrees 40 minutes 06 seconds East, 327.25 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 10 degrees 15 minutes 11 seconds West, 188.34 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 79 degrees 44 minutes 49 seconds East, 15.14 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 10 degrees 15 minutes 11 seconds West, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 79 degrees 44 minutes 49 seconds East, 91.32 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 10 degrees 15 minutes 11 seconds West, 24.19 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 11 degrees 36 minutes 37 seconds West, 30.55 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
THENCE South 15 degrees 04 minutes 19 seconds West, 47.37 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 18 degrees 48 minutes 02 seconds West, 186.21 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 19 degrees 49 minutes 03 seconds West, 50.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 21 degrees 41 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 23 degrees 24 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 25 degrees 07 minutes 34 seconds West, 42.99 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 26 degrees 16 minutes 04 seconds West, 14.20 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 

APPENDIX C - Page 203



 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT 
2024 PRELIMINARY AMENDED AND RESTATED SERVICE AND ASSESSMENT PLAN – IMPROVEMENT AREA #2A-2B BONDS 
 

203 

 

THENCE South 26 degrees 33 minutes 05 seconds West, 330.74 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 35 degrees 41 minutes 29 seconds West, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 122.12 feet along a curve to the left having a central angle of 05 degrees 07 
minutes 33 seconds, a radius of 1,365.00 feet, a tangent of 61.10 feet, and whose chord bears North 56 
degrees 52 minutes 18 seconds West, 122.08 feet to a one-half inch iron rod with yellow cap stamped 
"JBI" set for corner; 
 
THENCE South 30 degrees 33 minutes 56 seconds West, 120.15 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 60 degrees 06 minutes 27 seconds East, 9.84 feet to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE South 57 degrees 51 minutes 21 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 55 degrees 35 minutes 59 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 53 degrees 34 minutes 53 seconds East, 48.93 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 51 degrees 29 minutes 01 seconds East, 48.94 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 49 degrees 23 minutes 06 seconds East, 48.96 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 47 degrees 17 minutes 09 seconds East, 48.98 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 45 degrees 11 minutes 07 seconds East, 49.01 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 43 degrees 05 minutes 01 seconds East, 49.04 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 40 degrees 58 minutes 50 seconds East, 49.08 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 38 degrees 53 minutes 17 seconds East, 48.54 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE South 36 degrees 52 minutes 59 seconds East, 45.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 33 degrees 57 minutes 44 seconds East, 91.25 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner 
 
THENCE South 19 degrees 19 minutes 42 seconds East, 50.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 118.08 feet along a curve to the left having a central angle of 06 degrees 19 
minutes 23 seconds, a radius of 1,070.00 feet, a tangent of 59.10 feet and whose chord bears South 67 
degrees 30 minutes 37 seconds West, 118.02 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 25 degrees 39 minutes 05 seconds East, 120.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southwesterly, 189.59 feet along a curve to the left having a central angle of 11 degrees 26 
minutes 03 seconds, a radius of 950.00 feet, a tangent of 95.11 feet and whose chord bears South 58 
degrees 37 minutes 54 seconds West, 189.27 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE South 52 degrees 54 minutes 52 seconds West, 830.17 feet to the POINT OF BEGINNING and 
containing 2,846,226 square feet or 65.340 acres of land.  
 
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane Coordinates, 
NAD83), distances shown hereon are grid distance values. 
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EXHIBIT N-7 – IMPROVEMENT AREA #2B LEGAL DESCRIPTION 

LEGAL DESCRIPTION (POD 2B Phase 2) 
 
Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, Abstract 
Number 740, and being a part of that called 180.339 acre tract of land described in deed to Petro-Hunt, 
L.L.C. as recorded in Volume 5588, Page 3612, Official Public Records of Collin County, Texas, and 
being further described as follows: 
 
BEGINNING at a one-half inch iron rod with yellow cap stamped “JBI” set for corner in the south line of 
said 180.339 acre tract, said point also being in the north right-of-way line of County Road 541; 
 
THENCE along the south line of said 180.339 acre tract and along the north right-of-way line of County 
Road 541 as follows:  

North 89 degrees 28 minutes 43 seconds West, 190.57 feet to a one-half inch iron rod with cap 
stamped "USA INC. PROP. COR" found for corner; 

North 89 degrees 23 minutes 25 seconds West, 639.80 feet to a one-half inch iron rod with yellow 
cap stamped "JBI" set for corner; 
 
THENCE North 00 degrees 43 minutes 43 seconds East, 155.23 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northwesterly, 130.54 feet along a curve to the left, having a central angle of 13 degrees 00 
minutes 28 seconds, a radius of 575.00 feet, a tangent of 65.55 feet and whose chord bears North 05 
degrees 46 minutes 31 seconds West, 130.26 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 12 degrees 16 minutes 44 seconds West, 86.64 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northeasterly, 255.87 feet along a curve to the right, having a central angle of  27 degrees 55 
minutes 28 seconds, a radius of 525.00 feet, a tangent of 130.53 feet and whose chord bears North 01 
degrees 41 minutes 00 seconds East, 253.35 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 15 degrees 38 minutes 44 seconds East, 31.59 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Northeasterly, 81.33 feet along a curve to the left, having a central angle of 08 degrees 52 
minutes 34 seconds, a radius of 525.00, a tangent of 40.75 feet and whose chord bears North 11 degrees 
12 minutes 27 seconds East, 81.25 feet to a one-half inch iron rod with yellow cap stamped “JBI” set for 
corner; 
 
THENCE North 06 degrees 46 minutes 10 seconds East, 91.38 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE North 83 degrees 13 minutes 50 seconds West, 12.29 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 06 degrees 46 minutes 10 seconds East, 120.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 83 degrees 13 minutes 50 seconds West, 83.98 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 82 degrees 56 minutes 36 seconds West, 17.01 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 81 degrees 47 minutes 24 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 80 degrees 02 minutes 35 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 78 degrees 17 minutes 47 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 76 degrees 32 minutes 58 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 74 degrees 48 minutes 09 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 73 degrees 03 minutes 21 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 71 degrees 18 minutes 32 seconds West, 53.05 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 70 degrees 10 minutes 49 seconds West, 15.51 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE North 69 degrees 55 minutes 29 seconds West, 358.57 to a one-half inch iron rod with yellow 
cap stamped “JBI” set for corner; 
 
THENCE North 20 degrees 04 minutes 31 seconds East, 228.41 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
THENCE Northeasterly, 150.42 feet to a along a curve to the right, having a central angle of 14 degrees 
59 minutes 19 seconds, a radius of 575.00 feet, a tangent of 75.64 feet and whose chord bears North 27 
degrees 34 minutes 10 seconds East, 149.99 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 35 degrees 03 minutes 50 seconds East, 124.44 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
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THENCE Southeasterly, 120.31 feet along a curve to the left, having a central angle of 05 degrees 23 
minutes 07 seconds, a radius of 1,280.00 feet, a tangent of 60.20 feet and whose chord bears South 58 
degrees 44 minutes 53 seconds East, 120.27 feet to a one-half inch iron rod with yellow cap stamped 
“JBI” set for corner; 
 
THENCE North 35 degrees 03 minutes 50 seconds East, 120.86 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 64 degrees 07 minutes 37 seconds East, 81.37 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 67 degrees 29 minutes 18 seconds East, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 70 degrees 11 minutes 28 seconds East, 54.71 to a one-half inch iron rod with yellow cap 
stamped “JBI” set for corner; 
 
THENCE South 72 degrees 53 minutes 37 seconds East, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 75 degrees 35 minutes 47 seconds East, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 78 degrees 17 minutes 56 seconds East, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 81 degrees 00 minutes 06 seconds East, 54.71 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 82 degrees 47 minutes 30 seconds East, 17.77 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 83 degrees 13 minutes 50 seconds East, 343.76 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 06 degrees 46 minutes 10 seconds West, 120.00 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 83 degrees 13 minutes 50 seconds East, 384.17 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE Southeasterly, 116.68 feet along a curve to the right having a central angle of 133 degrees 42 
minutes 04 seconds, a radius of 50.00 feet, a tangent of 116.94 feet and whose chord bears South 61 
degrees 22 minutes 49 seconds East, 91.95 feet to a one-half inch iron rod with yellow cap stamped “JBI” 
set for corner; 
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THENCE South 84 degrees 31 minutes 47 seconds East, 105.40 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 82 degrees 50 minutes 49 seconds East, 95.73 feet to a one-half inch iron rod with 
yellow cap stamped “JBI” set for corner; 
 
THENCE South 07 degrees 09 minutes 11 seconds West, 1,277.53 feet to the POINT OF BEGINNING 
and containing 1,686,646 square feet or 38.720 acres of land. 
 
BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane Coordinates, 
NAD83), distances shown hereon are grid distance values. 
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JBI 
PARTNERS 

Re: Engineer's Report 
Elevon Public Improvement District 
Lavon, Texas 

Introduction: 
Elevon Public Improvement District (the "Elevon PIO") is a 982.719 acre multiphase single family 
development. The general location of the property is south of the NETEX railroad right-of-way, north of 
County Road 541 (Watkins Road), and is approximately 1.6 miles east of State Highway 78 and Main 
Street. The Elevon PIO boundary and legal description are shown in Exhibit A and A1. Pods 2A-2E 
have been planned, preliminary engineered, and cost estimates have been prepared for 1,389 lots. 
The concept plan for the planned pods is shown in Exhibit B. The Engineer's Report includes the 
estimated cost, schedule, and development exhibits for the formation of the Elevon PIO and for 
reference for the issuance of bonds by the City to finance public infrastructure projects within the 
Elevon PIO. 

Development Cost 
JBI has prepared an Opinion of Probable Cost summary for improvements within the Elevon PIO and 
for offsite improvements needed to serve the Pods 2A-2E, see Exhibit C. 

Elevon PIO Improvements 
The authorized improvements benefitting property within the Elevon PIO are illustrated in Exhibits D 
thru L. There are In-tract Improvements, Major Improvements Onsite, and Major Improvements Offsite. 

Development Schedule 
Design Stage - The preliminary plat for Section 2, Phase 2A-2E has been approved by the City of 
Lavon. Engineering plans and final plat have been submitted for the Master Infrastructure 
improvements that will provide, water, sewer, drainage, and access to each of the phases of 
development. A flood study for Pods 2A-2E has been submitted to the City of Lavon for approval. A 
traffic impact analysis for the entire Elevon development which includes the Elevon PIO area has been 
subn~tted to the City of Lavon. Design and final platting of Pods 2A, 2B-1, 2C, and 2D are currently 
underway with an anticipated submttal in the fourth quarter of 2021. Approval and ground breaking for 
the master infrastructure and phases will occur in the first quarter of 2022. 

Construction Stage- The construction of the master infrastructure and pods 2A, 2B-1, 2C, and 2D is 
anticipated to begin in January 2022. The improvements will take between 12-15 months to complete. 
Final acceptance of the improvements is anticipated in the first quarter of 2023. A 12 month project 
time line is depicted in Exhibit M. 

2121 Midway Road. Suite 300, Carrollton, TX 75006 1 T: 972.248.7676 1 TBPE No. F-438 TBPLS No. 10076000 I www.jbipartne.rs.com 
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LEGAL 0ESCR1Pll0N 
TRACT I 

BeffuJ a parcel of land 1ocoted ln Collin County. Te1101, a part of the Samuel M. Rainer Survey. Abstract 
Number 740. and being a part of that coiled -472.8955 acr e troct of land dauribed in deed to For East 
Lo-..on, L.P 0 1 recorded in Volume 5873, Poge 3522, Official Public Records of Cdlin County, Texas, and 
al so bein9 a part of that celled 180 JJ9 CK;re tract of land duaibod in dood to Petro-Hunt, L.L .. C. as 
re-c:ordcd in Volume 5568. P09c 3612, Official Public Rc:c:or<t11 of Cdlin County, Te1u111, al'\d being further 
described 01 tollow1: 

BECl1'."NING at thf! aouth•Ht comf!r of send 180.JJ9 ocrf! tract. said point bf!lng thf! 1outhi!Ost carnff of 
Lot 29, Lavon Ranchettes Plot, on Addition to Collin County as recc,-ded ln Velum• B, Paqe -45, Official 
Public Records of Collin County, Texas, sa'ld point also being In the ncrlh rlght-of-•oy tine of County Rood 
541; 

'THENCE along the • eat tin• of aaid 180.339 CK;re trac:t and along the east line of said Lavon Rond'lettes 
AQtlitiO!'I ca, follows: 

North 01 degreH 21 fT'llr.Jte, 21 secotids E.dirt. 157.69 t e-et to o J:tolht fOf c:::otner; 
North 01 degteH 07 mrnutes 18 11ec:onds Ecist, 1.J7!5.0-4 feet t o a point trw coiner: 
North 01 degrHa 01 mlr.JtH 2-4 uconds East, 240.18 fHt to a point for carnw. said point M ing tht! 

northwieat corner of said 180.lJ9 acre troct. sold point also b~ng In the aouth line of aoid -472.8955 acre 
tract; 

'THENCE North 01 dit9rscs 07 minutca 21 ~ rids East. at 1,J06.98 feet pas.sin9 tile northeast corner of 
•aid Lavon RonchettH Additiori. in all a total di1tonu of 1,925.SJ feet to a point for comer. a<:1id point 
being in t tie r'lortti lirie of , aid 472.a955 «re trciet . said poirit alto being in t tie soutti ri9f,t - of-way l irie 
at that ttact ot kind detcrtbed In dHd ta NorthtGst Texu Ru 1e1I Rall T1e1nepcrtat1on Olsttlc:t as r.cotded In 
Voli.Jme 5585, Page 2680, Oftic-lal Pi.Jbllc R~ords o1 Collin County, Te•as; 

'THENCE North SI degrees 09 m inutes 48 seconds East. 6.008.29 'feet along the north line of soid 
'4-72.6955 acre tract and along the south ricjlt-of--.·oy line of aoid Northeast Texas Rural Ro~ 
Tr anapar totion Oi1trict to a point fer corner, said point being the northeast corner of acid 472.8955 otre 
trod, , aid point also being th• northwest corner of that called 216 85 acre t ract of land d.,cribed in dnd 
to [qst LqYOI'\, L.P, q111 recorded in Ooc1.unent N1..1rnber 20190-408000366940, Official Public: Record• of CcUiri 
County. Texot; 

lHEHCE Harth Bl degrees 12 m inutes 20 seconds East. 1.968.1-4 feet along the noith tire of said 216.85 
acre trac:t to a point for comt!r, sold point being the north~st comer of said 216.85 acl'e tract; 

'THENCE olcng the eost line of scid 216.85 acre tract oa followa: 
South 00 dogree1 32 minutu 19 sccmds West , 2,'-48,70 feet to a point or corner; 
South 00 dogrtet JO rninut" J2 1acond1 Wett, 2,570.1-4 fMt to a point for corner- in the 10Utheost 

corriet of said 216,85 acre tract, said point alto bein9 iri the appro•irnate centettine of County Road 541: 

'THENCE ulcng the e1ppr-o.1mote centetlfne ot County RC><Jd Nutnbet 541 os follows: 
South 89 degreH 53 minutes 52 uconds West, 1,9◄-4.3-4 feet to o point for cornff, sold potnt being 

the south'll/est corner of sold 216.85 acre t roct. aofd point al so being the southeast corner of said 
-472.6955 acre tract.; 

North 69 degt"eea 08 mlrutu IJ seconds Weat, 1,466.14 feet to a point fw corner, said point beim;i 
th• most southerly aouthwut corner of aaid -472.8955 acre trac:t; 

111&.CE Nort ti 00 degreH 22 mil'luto, 1!5 ,ocorcdt (<1st. J0.66 feet along tho wett lil"le of ,aid 472..8955 
aero trc,ct to a point for cornet. tc11d pofr\t beln9 the southeast eorntt of said l80.lJ9 aero tract. sold 
po int also befng In the north rl9ht-ot-•a1 line ot County Road humb« 5-41 : 

'THENCE North 89 degrees 28 minutes 43 seconds West, 1,J50.92 feet to o point for corner; 

'THENCE North 00 dggreoa 31 minutoa 17 N<:ond1 East. 1-47.58 fut to a one-half inch iron rod with yclla• 
cop stamped ·.131 • Mt tor oorl'l8r; 

ll1ENCE Nortti 89 degree• 28 tnil'lutelil ◄3 se-c:onds Wut, 147.58 feet to Q one-t,qlt irlcti irori rod witt, 
)>eUow cap stamped ·J81 • set tot- corner: 

lHEJ.CE South 00 degrees JI minutes 17 seconds West. 1◄7.SB feet to o one-hal t )nch Iron rod •Ith 
)OUow cop stomped ·.er· ffi fer corner, said point bt!fng In the south line of sofd 180 . .}39 ocre uact. said 
paint also b.i"ng In the nonh rf9ht-of-woy line of County Rood 54-1: 

'THENCE North .fl9 degree. 28 miriut .. -4 J 11ocondt Wut, 1.266 00 feet along the .wth line of , a·ld 180.339 
acre tract and alon9 the north right-of'-•oy line of Coonty Rood 5-41 to a one-half inch iron rod witti 
ye Now cop stomped ·.e • ,e,t tor COC"ner; 

'THENCE Harth 89 d1H,Jrees 2J minutes 25 seconds ·11lest, 705. 75 fH t to o point for corner, 

lHEHCE Horth 00 degrees -45 minute, -47 111econds East. 25.J.51 feet t o a poi'nt for corner. 

'THENCE Horth 87 degrees "47 minutH 2J aoconda West, 180,66 feet to a point for corner; 

ll1ENCE SOUth 00 degrees 37 rnin.utes 46 second, West , 257.91 feet t o a point fOI coo,er, 

lHEHCE North 89 degrees 10 minutes 57 seconds West. 8A8.67 teet to rhe POINT OF BEONNING and 
containing J4,J67,739 tquare feet or 788.975 ocres of lond 

•n,1• document wias pr~ared under 22 TAC 6&3.2J, dof!1 nat reflect the result• ot an on the ground 
aurvey, and Is not to be used to convey or establish interesta 'h real property except those rights and 
lnteresta implied or utobliahed by the cr eation or reconfiguration of the boundary of Che political 
1ubdivision for •hich it was prepared,· 

LEGAL OESCRl?TI ON 
TRACT 2 

Being a poreel ot land located in Collin Cour'lt y. Te•as. a part of ~he Orury Anglin Stir~y. Abstract Number 
2, ond t>eln9 a port Jomes P. Oo'lls Survey, A.bstroct Number· 2◄9. and being 011 a t that called n--oct Two -
173.739 aerie tract a1 land descr ibed tn deed to Petro-Hunt. LL.C. as riecorded In Vdume ~569. Pog,e 2651. 
Offlc\al Public Rec0tds of Coll in County. Th os. and also bielng all af thot coned 20.005 acre tract of lond 
dHCribed 1n deed to Petr~Hunt. LLC. os recorded In Volume 5710. Page J283, Offldol Pi.Jbl ic Re<:crck of 
Callin County, To•as, ond being further deac::rlbed as follow,: 

BECl'NING at the southea1t corner of ,aid 20.005 acre tract: 

n-tO:CE Notth 89 degrees 47 min1.1tes 26 seconds West, 2,01◄.28 teet to o point tor cornet , soid point bMg 
the SOLJthwl'!U cornl'!I of sald 20.005 e1c1e tract; 

lHEJ.CE Hanh 00 degrees 26 minutes 04 seconds Eost. 432.62 feet to a polnt for corner. said polnt being 
th• north,..est eornff of sold 20.005 acre tract, said point also being In the south line of said 17J.7J9 ocre 
t roct; 

lHENCE Nortti a9 degr ees -47 rnin1.1te11 26 HC01"1d11 We1t, 106.39 feet to t tie most souther-ly soothwe:1t corner 
of said l7J. 739 ac, e t ract; 

lHEJ.CE c lcng the •est llne of seld 173.739 acre tract e1s follows: 
North 00 dt!grees 12 minutes J-4 aKonds Ea!t, 929.80 1Ht to o point 'for cOfner. 
North 89 degrees -47 mhutu 26 seconds West, 1399.55 feet to a point for corner, sold point being the 

most weaterly southwest comer of ao[d 173. 739 acre tract, sold point also bei"ng in the east right- of - way 
line of Farm- lo-1.iorket Higtiway ttumber 2755: 

lHENCE coniinuim;, along ttic west line of aoid 173.739 acre t ract and along t tic eo1t right- of-•ay line of 

l'""cr~t:-~rzt~O°/ ~~:i.C: J,75
s~onds Eost. 715..5-4 feet to a point for corner, 

North. ·estt!t'l y, 966.03 feet c lcng a curve to the left ha'lln9 c central cngle of 6-4 degr·e-es 05 minutes 55 
seconds, a radius of 863.51 fHt, a tangent of 540.61 fHt, and 'fohost! chord beors North JO degrt!fl 55 
minutes 56 seconda West, 916.44- feet to a point far comer: 

North 00 degreH J7 mhutes 01 seconds East, 15.07 feet t o a point for corner, sold point being the 
northwest corner of sold 173,739 ocre tract. aoid point also bei"n9 at ttie intersection of the east 
ri9ht - of - way l ine of Form- to-Marlcet Highway Number 2755 witt, the south ri9ht- of- woy line of County 
Rood Nurnbor 5-41; 

lHENCE Sooth 89 degreu 2-4 mlnutilS 15 Hconds Ee1st. 4.152.64 ~eel e1long th• south t1ght- ot- way llne ot 
County Road Ni.Jmber 5◄1 to a point for cornff, sold point being the northeast cornier of said 173.739 acre 
tract; 

lHENCE along th• east lint of sold l7J.739 acre tract as followa; 
South 00 dor,,rHa 25 minutu 05 1Kond1 Wut, 1279,32 fHt to o point for com•r. 
Nortt, 89 degrHs 39 mhutu J -4 seconds Wn t , 159.29 fHt to a point for comer; 
Soutti 00 dogree1 2-4 mi11ulq 16 11:cCflds West, 11J7. 75 feel to <1 point for cor11~. 1qid poirit being ttie 

1outheaat corner of 1ald 173. 739 ctcr·• u ·«t. ,ard pOlht alto being the north.Ost cornet ot 1old 20.005 oc•• 
tract; 

lHEHCE Sooth 00 deqrees 26 mlnutea 0-4 Hconds West, -432.62 to the POINT OF BEGINNING and containing 
8,439,-493 square feet or 193. 7-44 acres of land. 

MThis document was prq>ored under 22 TAC 663.23, daea not reflect the ro1Ult• of an on me ground , urvey, 
and is not to be used to convey or 01tab li1h iriterests in real property except t tion rights and interut:s 
implied or satoblished by the creation or recoflflgurotion of the boundary of th• political tubdM1ion tw 
whict, it wos prcpored, • 

= 
1.) fL.000 STATEMENT: Acc:ordin9 to CotT'muri.it y Panel No -46065C0445J, doted 

~ u~·a!e.~::~t,~~~d:~Of~~rliJoe:1~ir,M:~::~~! ! ft~~y~h~r~:~°1oftt 
• A•. (<He<Js detettnln.d to be wlthln the 1% Cl'lnuol chlJtlce f lood (100-)'"r 
flood), wi! h r'IO base :food elevotions deteunir'I~. 

2.) Tha basis of bearing Is based on the coo,-dlnate system (Nor th Centtal Zone 
◄202 State Plane Cootdlnate11. NAD83}. dlstdt\ces shown he1-=oon at e grid distance 
values. 

J.) The sub,i6ct tract has fronto9e ta County R-oad No. 5-41. 

◄.) A.street line-s sho•.-n tiereon are oppro11imote. 

I 
1 
! 

11 EXHIBIT A ~ i I I ELEVON, SECTION 2 DEVELOPMENT 1-~ 1 JBI If;;.'::~-, , :..:41.1'575 

... ~ TIIP'E Nill-I' ol.1-1-

rf'lll'I, ~ TIPI..SNG- 1::Mr.lOO:I 

PIO BOUNDARY MAT029 ' 

CITY OF LAVON ETJ, COWN COUNTY, TEXAS 1eo-,21j 
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De<-21 Ja.n-22 

Cu muliitive Weeks 1 2 3 4 5 6 7 8 

Task 

1 M ajor Improvements (Ml) 

Biddin, and Contract Award 

2 Ml Erosion Contro l lnstal I 

3 M l Earthwork 

4 Ml Wet Utllitie:s 

s M l Bridge 

6 M l Paving 

7 M l Franchise 

8 Ml Fin.ii Acc:eotilna 
9 M l Sa .. een.ing Walls 

10 M l landsRpe • Irrigat ion 

11 Pod Erosion Control Install 

12 Pod Earthwork 

13 Pod Wet Utilities 
14 Pod Paving 

1S Pod Franchise 

16 Pod Final A«;eptanc.e 

Ju~ll A.,, .72 

Cumuliitive Weeks 33 34 35 36 37 38 39 40 

Task 

1 M:ajor Improvements (Ml ) 

Biddin g and Contract Award 

2 Ml Erosion Contro l lnstal I 

3 Ml Eanhworl< 

4 Ml Wet Util ities 

s Ml Bride:e 

6 Ml Pa·viJII 

7 Ml Franch.iR 

8 M l Fin.ii Acc;epU1nc.e 

9 M l Se-reenjn,: W iills 

10 M l landsRpe - Irrigat ion 

11 Pod Erosion Contro l Install 

12 Pod Earthwork 

13 Pod Wet Util ities 

14 Pod Paving 

15 Pod Fran<:hise 

16 Pod Final Ailic:epta nc.e 

9 

EXHIBIT M • SCHEDULE 

Elevon PID 
Fel>-22 Mar-22 

10 11 12 13 14 15 16 

Elevon Sect ion 2 Schedu le 
Sep-22 O<t-22 

41 42 43 44 45 46 47 48 

17 18 

49 so 

Apr-22 May-22 Jun-22 

19 20 21 22 23 24 25 26 27 28 29 30 31 32 

Nov-22 Deo-22 Jan-23 

51 52 53 S4 55 56 57 58 59 60 61 62 63 
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JBI 
PARTNERS 

Re: Engineer's Report 
Elevon Public Impr ovement Distr ict 
Impr ovement Area No. 2 
Lavon, Texas 

Introduction: 
Elevon Public Improvement District (the "Elevon PIO") is a 982.719 acre multiphase single family 
development. The general location of the property is south of the NETEX railroad right-of-way, north of 
County Road 541 (Watkins Road), and is approximately 1.6 miles east of State Highway 78 and Main 
Street. The Elevon PIO boundary and legal description are shown in Exhibit A-1. Pods 2A, 2B-1, 2C, 
and 20 have been constructed. Pod 2E is under construction and will be completed and released for 
home building in September of 2024. Pod 2B-2 is beginning earthwork in August 2024. The recorded 
plats for the completed phases and the final plats for the pods under construction are shown in Exhibit 
A-4. The Elevon Public Improvement District 2024 Amended and Restated Service and Assessment 
Plan includes the est imated cost, schedule, and development exhibits for the Improvement Area No. 2 
portion of the Elevon PIO and for reference for the issuance of bonds by the City to finance public 
infrastructure projects within the Elevon PIO. 

Development Cost 
JBI has prepared an Opinion of Probable Cost summary for improvements within Pod 2B-2 and 
assisted in the bidding and contracting of the improvements in Pod 2E. The cost of the improvements 
for Improvement Area No. 2 are summarized in Exhibit B-1. 

Elevon PIO Improvements 
The authorized improvements benefitting property within the Elevon PIO Improvement Area No 2 are 
illustrated in Exhibit J-3. 

Development Schedule 
Design Stage - The Improvement Area No. 2 improvements have been designed and approved by the 
governing authorities. 

Construction Stage- Construction of Pod 2E will be completed in September of 2024. Construction of 
Pod 2B-2 is beginning in August of 2024 and should be completed in August of 2025. 

2121 Midway Road. Suite 300. Ca1T00ton, TX 75006 1 T: 972.248.7676 ITBPE No. F-438 TBPLS No. 10076000 l www.jbipartn.ers.com 
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EXHIBIT C 

Eleven PIO 
Lavon, Texas 

ENGINEERS OPINION OF PROBABLE COST SUMMARY 
Prepared by JBI PARTNERS 
7/23/2024 

Improvement Area No. 2 Improvements 

Desai~on 

Public 
Wet Utilities 

Water 

Sanitary Sewer 

Storm Drainage 

Subtotal Wet Ualities 
Pa~ ng 

Earthwork • ROW and Easements 

Detention 

Constructjon Management Fees (4%) 

Soft Costs (Engineering, Surveying, Const ruction Services) • 8°" split 

Contingency (5%) 

District Creat io n Costs 

ROW Areas 

Total Public 

Private 
Earthwork • Lots 

Retaining Walls 

Erosion Cont rol 

Soft Costs (Engineering, Surveying, Const ruction Services) • 2~ spl it 
City Fees 

Contingency (5%) 

Total Private 

Total 

Water Improvements - Offsite 
Description 

Nevada SUD Water Tower Allocation ($2,618.42 per Lat) 
Number of Lots 

Water Tower Allocated Cost 

ROW Areas 

Total Water Tower Cost: $4,144.800 
• • POD B is served by Bear Creek SUD for Water 

• • Remaining Water Tower Cost will be Allocated to Pod 2F and Sectjon 3 

Total 

TOTAL IMPROVEMENT COSTS 

Total Public 

Total Private 

Water Tower Allocat ion 

Total Costs 

TOTAL PIO COSTS 
Total Public lmrprovements 

P~e 1of 1 

JBI 
PARTNERS 

Total Phase 2 PODB POD2E 
Phase 28-2 

1,979, 738 737,610 1, 242,128 
2,188,458 769,060 1,419,397 
1,589,071 544,584 1,044,487 
5,757, 267 2,051,255 3, 706,012 
4,127,576 1,351,357 2, 776, 220 
1,576,564 690,637 885,927 

44, 752 44,752 . 
460, 246 165,520 294, 726 

1,077, 758 454,728 623,030 
206,900 206,900 . 
604,000 239,000 365,000 
882,450 291,240 591.210 

14, 737,51S 5,,495,389 9,241,126 

675,670 295,987 379,68.3 
283, 252 80,250 203,002 
201,693 64,825 136,868 
269,440 113,682 lSS, 758 

364,093 147,823 216, 271 

22,053 22,053 . 
1,816,201 724,620 1,091,581 

16, 553,716 6,220,009 10,333,706 

Total Phase 2 PODB POD2E 
Phase 28-2 

0 263 
688,644 . 688,644 

101, 700 . 101, 700 

790,.344 . 790,344 

Total Phase 2 PODB POD2E 
Phase 28-2 

14,737,515 5,495,389 9, 242,126 

1,816, 20 1 724,620 1,091,581 

790,344 . 790,344 
17,344,060 6,220,009 11,124,051 

Total Phase 2 

15,527,859 -
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APPENDIX B – SOURCES AND USES BY POD 

Improvement 

Area #1 Total
POD 2A POD 2B-1 POD 2C POD 2D

Zone 1 Remainder 

Area Total
POD 2B-2 POD 2E Total

Zone 1 Remainder Area Bond Par
[a]

-$                 -$                 -$                 -$                 -$                 8,046,000$             3,172,965$    4,873,035$    8,046,000$    

Improvement Area #1 Initial Bond Par
[b]

31,229,000    7,499,364       6,150,309       10,638,265    6,941,063       -                           -                   -                   31,229,000    

Improvement Area #1 Initial Bond Original Issue Discount (289,415)         (69,500)           (56,998)           (98,590)           (64,326)           -                           -                   -                   (289,415)         

Improvement Area #1 Reimbursement Obligation
[c]

2,656,000       637,815          523,079          904,775          590,331          -                           -                   -                   2,656,000       

Improvement Area #1 Additional Bonds 7,448,000       1,788,570       1,466,826       2,537,186       1,655,418       -                           -                   -                   7,448,000       

Improvement Area #2A Reimbursement Obligation
[d]

-                   -                   -                   -                   -                   -                           -                   366,043          366,043          

Improvement Area #2B Reimbursement Obligation
[d]

-                   -                   -                   -                   -                   -                           122,974          -                   122,974          

Improvement Area #2 Bonds -                   -                   -                   -                   -                   -                           4,685,000       7,148,000       11,833,000    

Owner or Homebuilder Participation
[e]

21,519,186    5,167,639       4,238,036       7,330,584       4,782,927       4,161,343               3,137,162       6,272,597       30,928,944    

Total Sources 62,562,771$  15,023,888$  12,321,251$  21,312,220$  13,905,412$  12,207,343$          11,118,100$  18,659,675$  92,340,546$  

Zone 1 Improvements 11,243,293$  2,699,976$    2,214,279$    3,830,066$    2,498,972$    5,330,745$             2,102,195$    3,228,549$    16,574,038$  

Improvement Area #1 Improvements 34,544,600    8,295,576       6,803,290       11,767,735    7,677,999       -                           -                   -                   34,544,600    

Offsite Improvements 10,655,945    2,558,929       2,098,605       3,629,984       2,368,426       5,052,267               1,992,377       3,059,890       15,708,212    

Improvement Area #2A Improvements -                   -                   -                   -                   -                   -                           -                   10,032,469    10,032,469    

Improvement Area #2B Improvements -                   -                   -                   -                   -                   -                           5,495,388       -                   5,495,388       

56,443,838$  13,554,481$  11,116,175$  19,227,785$  12,545,397$  10,383,011$          9,589,960$    16,320,908$  82,354,707$  

Bond Issuance Costs - 2022 Bonds

Debt Service Reserve Fund 1,902,364$    456,836$        374,656$        648,047$        422,826$        509,960$                201,104$        308,856$        2,412,324$    

Capitalized Interest 728,839          175,024          143,539          248,281          161,994          555,613                  219,108          336,506          1,284,452       

Underwriter's Discount 936,870          224,981          184,509          319,148          208,232          241,380                  95,189            146,191          1,178,250       

Costs of Issuance 1,363,660       327,471          268,562          464,535          303,092          487,379                  192,199          295,179          1,851,039       

4,931,732$    1,184,311$    971,266$        1,680,011$    1,096,143$    1,794,332$             707,600$        1,086,732$    6,726,064$    

Other Costs - 2022 Bonds

Deposit to Administrative Fund 45,000$          10,806$          8,862$            15,329$          10,002$          30,000$                  11,831$          18,169$          75,000$          

45,000$          10,806$          8,862$            15,329$          10,002$          30,000$                  11,831$          18,169$          75,000$          

Bond Issuance Costs - 2024 Bonds

Debt Service Reserve Fund 557,303$        133,831$        109,756$        189,847$        123,868$        -$                         345,818$        527,622$        1,430,743$    

Underwriter's Discount 223,440          53,657            44,005            76,116            49,663            -                           140,550          214,440          578,430          

Costs of Issuance 361,458          86,801            71,186            123,132          80,339            -                           304,525          464,620          1,130,603       

1,142,201$    274,289$        224,948$        389,094$        253,869$        -$                         790,893$        1,206,682$    3,139,776$    

Other Costs - 2024 Bonds

Deposit to Administrative Fund -$                 -$                 -$                 -$                 -$                 -$                         17,816$          27,184$          45,000$          

-$                 -$                 -$                 -$                 -$                 -$                         17,816$          27,184$          45,000$          

Rounding Amount 800$                192$                157$                272$                178$                -$                         291$                134$                1,225$            

Total Uses 62,562,771$  15,023,888$  12,321,251$  21,312,220$  13,905,412$  12,207,343$          11,118,100$  18,659,675$  92,340,546$  

Footnotes:

Sources of Funds

Uses of Funds

[a] Current outstanding Zone 1 Remainder Area Bonds is $7,902,000 due to debt service payments reducing balance by $144,000.

[b]  Current outstanding Zone 1 Improvement Area #1 Initial Bonds is $30,206,000 due to debt service payments reducing balance by $1,023,000.

[c] See Exhibit D-2 for reductions to the Improvement Area #1 Reimbursement Obligation.

[d] Remaining balance of Improvement Area #2A Reimbursement Obligation and Improvement Area #2B Reimbursement Obligation to be paid down with excess Annual Installments to be collected 1/31/2025 totalling $297,223.79, and the 

remaining $190,793.21 to be forgiven. See Exhibit D-3.

[e] Not reimburseable to Owner through Assessments. To be financed through TIRZ No. 2.
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APPENDIX C – BUYER DISCLOSURES 

Forms of the buyer disclosures for the following Lot Types are found in this appendix: 

Improvement Area #1 

 Lot Type 1 

 Lot Type 2 

 Lot Type 3 

 Lot Type 4 

 Lot Type 5 

 Lot Type 6 

 Lot Type 7 

Improvement Area #2A/Zone 1 Remainder Area 

 POD 2E 

 Lot Type 8 

 Lot Type 9 

 Lot Type 10 

 Lot Type 11 

Improvement Area #2B/Zone 1 Remainder Area 

 POD 2B-2 

 Lot Type 12 

 Lot Type 13 

 

 

 

 

 

 

[Remainder of page left intentionally blank.] 
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ELEVON PID - IMPROVEMENT AREA #1 LOT TYPE 1 BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #1 LOT TYPE 1 PRINCIPAL ASSESSMENT: $27,714.49 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
 
 

Principal Interest
[a] Principal Interest

[b]

2025 427.63$                893.27$                114.82$                      275.81$                      138.57$                45.44$                  1,895.55$            

2026 443.83$                878.30$                83.17$                        308.61$                      135.86$                46.35$                  1,896.12$            

2027 460.76$                862.77$                88.32$                        303.83$                      133.23$                47.28$                  1,896.18$            

2028 478.42$                846.64$                93.48$                        298.75$                      130.48$                48.22$                  1,895.99$            

2029 499.03$                828.10$                99.36$                        293.37$                      127.62$                49.19$                  1,896.68$            

2030 519.64$                808.77$                105.25$                      287.66$                      124.63$                50.17$                  1,896.12$            

2031 541.72$                788.63$                111.88$                      281.61$                      121.50$                51.18$                  1,896.51$            

2032 564.54$                767.64$                118.50$                      275.18$                      118.24$                52.20$                  1,896.29$            

2033 588.82$                745.76$                125.13$                      268.36$                      114.82$                53.24$                  1,896.14$            

2034 614.59$                722.21$                132.49$                      261.17$                      111.25$                54.31$                  1,896.01$            

2035 641.08$                697.63$                141.32$                      253.55$                      107.52$                55.39$                  1,896.49$            

2036 669.05$                671.98$                149.41$                      245.42$                      103.60$                56.50$                  1,895.98$            

2037 698.49$                645.22$                158.98$                      236.83$                      99.51$                  57.63$                  1,896.67$            

2038 728.67$                617.28$                168.55$                      227.69$                      95.22$                  58.78$                  1,896.20$            

2039 761.06$                588.14$                178.12$                      218.00$                      90.74$                  59.96$                  1,896.01$            

2040 794.18$                557.69$                189.90$                      207.76$                      86.04$                  61.16$                  1,896.72$            

2041 828.77$                525.93$                201.67$                      196.84$                      81.12$                  62.38$                  1,896.71$            

2042 864.84$                492.78$                214.18$                      185.24$                      75.97$                  63.63$                  1,896.64$            

2043 903.11$                458.18$                226.70$                      172.93$                      70.57$                  64.90$                  1,896.39$            

2044 943.59$                420.93$                240.68$                      159.89$                      64.93$                  66.20$                  1,896.22$            

2045 986.28$                382.01$                255.40$                      146.05$                      59.00$                  67.52$                  1,896.27$            

2046 1,031.18$             341.32$                270.86$                      131.37$                      52.80$                  68.88$                  1,896.40$            

2047 1,077.55$             298.79$                287.79$                      115.79$                      46.29$                  70.25$                  1,896.45$            

2048 1,126.13$             254.34$                305.45$                      99.24$                        39.46$                  71.66$                  1,896.28$            

2049 1,177.65$             207.88$                323.85$                      81.68$                        32.30$                  73.09$                  1,896.46$            

2050 1,230.64$             159.31$                343.73$                      63.06$                        24.79$                  74.55$                  1,896.08$            

2051 1,286.58$             108.54$                365.07$                      43.30$                        16.92$                  76.04$                  1,896.45$            

2052 1,344.73$             55.47$                   387.89$                      22.30$                        8.66$                    77.56$                  496.42$                

Total 22,232.54$          15,625.50$          5,481.95$                  5,661.30$                  2,411.64$            1,683.69$            51,696.43$          

Footnotes:

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 2052 

respectively.

[b]  Interest on the Improvement Area #1 Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund 

requirements, interest earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds
Due 1/31

Total Additional 

Interest

Annual 

Collection Costs

Total Annual 

Installment
[c]

Improvement Area #1 Additional Bonds

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #1 LOT TYPE 1 
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ELEVON PID - IMPROVEMENT AREA #1 LOT TYPE 2 BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #1 LOT TYPE 2 PRINCIPAL ASSESSMENT: $33,304.97 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
 

 
 

Principal Interest[a] Principal Interest[b]

2025 513.89$                1,073.46$             137.98$                    331.45$                    166.52$                54.61$                  2,277.91$             

2026 533.35$                1,055.47$             99.95$                       370.86$                    163.27$                55.70$                  2,278.60$             

2027 553.70$                1,036.80$             106.14$                    365.12$                    160.10$                56.81$                  2,278.67$             

2028 574.93$                1,017.42$             112.33$                    359.01$                    156.80$                57.95$                  2,278.44$             

2029 599.69$                995.15$                119.41$                    352.55$                    153.36$                59.11$                  2,279.27$             

2030 624.46$                971.91$                126.48$                    345.69$                    149.77$                60.29$                  2,278.60$             

2031 650.99$                947.71$                134.44$                    338.41$                    146.01$                61.50$                  2,279.07$             

2032 678.41$                922.48$                142.40$                    330.68$                    142.09$                62.73$                  2,278.80$             

2033 707.60$                896.20$                150.37$                    322.50$                    137.98$                63.98$                  2,278.62$             

2034 738.56$                867.89$                159.21$                    313.85$                    133.69$                65.26$                  2,278.46$             

2035 770.40$                838.35$                169.82$                    304.69$                    129.20$                66.57$                  2,279.04$             

2036 804.01$                807.53$                179.55$                    294.93$                    124.50$                67.90$                  2,278.43$             

2037 839.39$                775.37$                191.05$                    284.61$                    119.58$                69.26$                  2,279.26$             

2038 875.66$                741.80$                202.55$                    273.62$                    114.43$                70.64$                  2,278.70$             

2039 914.57$                706.77$                214.05$                    261.97$                    109.04$                72.06$                  2,278.46$             

2040 954.38$                670.19$                228.20$                    249.67$                    103.40$                73.50$                  2,279.33$             

2041 995.95$                632.01$                242.35$                    236.54$                    97.49$                  74.97$                  2,279.31$             

2042 1,039.29$             592.18$                257.39$                    222.61$                    91.29$                  76.47$                  2,279.22$             

2043 1,085.28$             550.60$                272.43$                    207.81$                    84.81$                  77.99$                  2,278.93$             

2044 1,133.93$             505.84$                289.23$                    192.14$                    78.02$                  79.55$                  2,278.72$             

2045 1,185.23$             459.06$                306.92$                    175.51$                    70.91$                  81.15$                  2,278.78$             

2046 1,239.18$             410.17$                325.50$                    157.87$                    63.45$                  82.77$                  2,278.93$             

2047 1,294.91$             359.06$                345.84$                    139.15$                    55.62$                  84.42$                  2,279.00$             

2048 1,353.29$             305.64$                367.07$                    119.26$                    47.42$                  86.11$                  2,278.79$             

2049 1,415.20$             249.82$                389.18$                    98.16$                       38.82$                  87.83$                  2,279.01$             

2050 1,478.88$             191.44$                413.06$                    75.78$                       29.79$                  89.59$                  2,278.55$             

2051 1,546.11$             130.44$                438.71$                    52.03$                       20.33$                  91.38$                  2,279.00$             

2052 1,615.98$             66.66$                   466.13$                    26.80$                       10.41$                  93.21$                  596.56$                

Total 26,717.21$          18,777.43$          6,587.76$                 6,803.27$                 2,898.11$            2,023.32$            62,124.46$          

Footnotes:

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 

2052 respectively.

[b] Interest on the Improvement Area #1 Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund 

requirements, interest earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds
Due 1/31

Total Additional 

Interest

Annual Collection 

Costs

Total Annual 

Installment
[c]

Improvement Area #1 Additional Bonds

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #1 LOT TYPE 2 
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ELEVON PID - IMPROVEMENT AREA #1 LOT TYPE 3 BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #1 LOT TYPE 3 PRINCIPAL ASSESSMENT: $38,657.55 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
  
 

Principal Interest[a] Principal Interest[b]

2025 596.48$                1,245.98$             160.16$                      384.71$                      193.29$                  63.39$                    2,644.01$              

2026 619.07$                1,225.10$             116.01$                      430.46$                      189.50$                  64.65$                    2,644.81$              

2027 642.68$                1,203.43$             123.20$                      423.79$                      185.83$                  65.95$                    2,644.89$              

2028 667.32$                1,180.94$             130.38$                      416.71$                      182.00$                  67.26$                    2,644.62$              

2029 696.07$                1,155.08$             138.60$                      409.21$                      178.01$                  68.61$                    2,645.58$              

2030 724.82$                1,128.11$             146.81$                      401.24$                      173.84$                  69.98$                    2,644.80$              

2031 755.62$                1,100.02$             156.05$                      392.80$                      169.48$                  71.38$                    2,645.35$              

2032 787.44$                1,070.74$             165.29$                      383.83$                      164.92$                  72.81$                    2,645.03$              

2033 821.32$                1,040.23$             174.53$                      374.32$                      160.16$                  74.27$                    2,644.83$              

2034 857.25$                1,007.38$             184.80$                      364.29$                      155.18$                  75.75$                    2,644.65$              

2035 894.21$                973.09$                197.12$                      353.66$                      149.97$                  77.27$                    2,645.31$              

2036 933.23$                937.32$                208.41$                      342.33$                      144.51$                  78.81$                    2,644.61$              

2037 974.29$                899.99$                221.76$                      330.35$                      138.80$                  80.39$                    2,645.57$              

2038 1,016.39$             861.02$                235.10$                      317.59$                      132.82$                  82.00$                    2,644.92$              

2039 1,061.56$             820.36$                248.45$                      304.08$                      126.57$                  83.64$                    2,644.65$              

2040 1,107.76$             777.90$                264.88$                      289.79$                      120.02$                  85.31$                    2,645.65$              

2041 1,156.01$             733.59$                281.30$                      274.56$                      113.15$                  87.01$                    2,645.63$              

2042 1,206.32$             687.35$                298.76$                      258.39$                      105.97$                  88.75$                    2,645.52$              

2043 1,259.70$             639.09$                316.21$                      241.21$                      98.44$                    90.53$                    2,645.18$              

2044 1,316.17$             587.13$                335.72$                      223.02$                      90.56$                    92.34$                    2,644.94$              

2045 1,375.71$             532.84$                356.25$                      203.72$                      82.30$                    94.19$                    2,645.01$              

2046 1,438.34$             476.09$                377.81$                      183.24$                      73.64$                    96.07$                    2,645.19$              

2047 1,503.02$             416.76$                401.42$                      161.51$                      64.56$                    97.99$                    2,645.27$              

2048 1,570.78$             354.76$                426.06$                      138.43$                      55.04$                    99.95$                    2,645.02$              

2049 1,642.64$             289.97$                451.73$                      113.93$                      45.05$                    101.95$                  2,645.27$              

2050 1,716.56$             222.21$                479.45$                      87.96$                        34.58$                    103.99$                  2,644.75$              

2051 1,794.59$             151.40$                509.22$                      60.39$                        23.60$                    106.07$                  2,645.27$              

2052 1,875.69$             77.37$                   541.05$                      31.11$                        12.08$                    108.19$                  692.43$                  

Total 31,011.05$          21,795.23$          7,646.50$                  7,896.66$                  3,363.88$              2,348.50$              72,108.75$            

Footnotes:

Improvement Area #1 Additional Bonds

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 2052 

respectively.

[b] Interest on the Improvement Area #1 Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, 

interest earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds
Due 1/31

Total Additional 

Interest

Annual Collection 

Costs

Total Annual 

Installment[c]

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #1 LOT TYPE 3 
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ELEVON PID - IMPROVEMENT AREA #1 LOT TYPE 4 BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #1 LOT TYPE 4 PRINCIPAL ASSESSMENT: $41,631.21 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
 

 
 

Principal Interest[a] Principal Interest[b]

2025 642.37$                   1,341.82$                172.48$                     414.31$                     208.16$                 68.26$                    2,847.39$              

2026 666.69$                   1,319.34$                124.94$                     463.58$                     204.08$                 69.63$                    2,848.25$              

2027 692.12$                   1,296.01$                132.68$                     456.39$                     200.12$                 71.02$                    2,848.34$              

2028 718.66$                   1,271.78$                140.41$                     448.76$                     196.00$                 72.44$                    2,848.06$              

2029 749.61$                   1,243.93$                149.26$                     440.69$                     191.70$                 73.89$                    2,849.09$              

2030 780.57$                   1,214.89$                158.10$                     432.11$                     187.21$                 75.37$                    2,848.25$              

2031 813.74$                   1,184.64$                168.06$                     423.02$                     182.52$                 76.87$                    2,848.84$              

2032 848.01$                   1,153.11$                178.01$                     413.35$                     177.61$                 78.41$                    2,848.50$              

2033 884.50$                   1,120.25$                187.96$                     403.12$                     172.48$                 79.98$                    2,848.28$              

2034 923.20$                   1,084.87$                199.01$                     392.31$                     167.12$                 81.58$                    2,848.08$              

2035 963.00$                   1,047.94$                212.28$                     380.87$                     161.50$                 83.21$                    2,848.80$              

2036 1,005.01$                1,009.42$                224.44$                     368.66$                     155.63$                 84.87$                    2,848.04$              

2037 1,049.24$                969.22$                   238.82$                     355.76$                     149.48$                 86.57$                    2,849.08$              

2038 1,094.57$                927.25$                   253.19$                     342.03$                     143.04$                 88.30$                    2,848.37$              

2039 1,143.22$                883.46$                   267.56$                     327.47$                     136.30$                 90.07$                    2,848.08$              

2040 1,192.97$                837.74$                   285.25$                     312.08$                     129.25$                 91.87$                    2,849.16$              

2041 1,244.93$                790.02$                   302.94$                     295.68$                     121.86$                 93.71$                    2,849.14$              

2042 1,299.11$                740.22$                   321.74$                     278.26$                     114.12$                 95.58$                    2,849.03$              

2043 1,356.60$                688.26$                   340.53$                     259.76$                     106.01$                 97.49$                    2,848.66$              

2044 1,417.41$                632.30$                   361.54$                     240.18$                     97.53$                    99.44$                    2,848.40$              

2045 1,481.54$                573.83$                   383.65$                     219.39$                     88.63$                    101.43$                 2,848.47$              

2046 1,548.98$                512.71$                   406.87$                     197.33$                     79.31$                    103.46$                 2,848.66$              

2047 1,618.64$                448.82$                   432.30$                     173.94$                     69.53$                    105.53$                 2,848.75$              

2048 1,691.61$                382.05$                   458.83$                     149.08$                     59.27$                    107.64$                 2,848.48$              

2049 1,769.00$                312.27$                   486.48$                     122.70$                     48.52$                    109.79$                 2,848.76$              

2050 1,848.61$                239.30$                   516.33$                     94.72$                        37.24$                    111.99$                 2,848.19$              

2051 1,932.63$                163.05$                   548.39$                     65.04$                        25.42$                    114.23$                 2,848.75$              

2052 2,019.98$                83.32$                     582.66$                     33.50$                        13.01$                    116.51$                 745.69$                 

Total 33,396.51$             23,471.79$             8,234.70$                  8,504.09$                  3,622.64$              2,529.15$              77,655.58$           

Footnotes:

Improvement Area #1 Additional Bonds

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 2052 

respectively.

[b] Interest on the Improvement Area #1 Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, 

interest earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds
Due 1/31

Total Additional 

Interest

Annual Collection 

Costs

Total Annual 

Installment[c]

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #1 LOT TYPE 4 
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ELEVON PID - IMPROVEMENT AREA #1 LOT TYPE 5 BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #1 LOT TYPE 5 PRINCIPAL ASSESSMENT: $24,978.72 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
  
 

Principal Interest
[a] Principal Interest

[b]

2025 385.42$                   805.09$                   103.49$                         248.58$                         124.89$                 40.96$                    1,708.44$              

2026 400.02$                   791.60$                   74.96$                            278.15$                         122.45$                 41.78$                    1,708.95$              

2027 415.27$                   777.60$                   79.61$                            273.84$                         120.07$                 42.61$                    1,709.00$              

2028 431.19$                   763.07$                   84.25$                            269.26$                         117.60$                 43.46$                    1,708.83$              

2029 449.77$                   746.36$                   89.56$                            264.41$                         115.02$                 44.33$                    1,709.45$              

2030 468.34$                   728.93$                   94.86$                            259.27$                         112.33$                 45.22$                    1,708.95$              

2031 488.24$                   710.78$                   100.83$                         253.81$                         109.51$                 46.12$                    1,709.30$              

2032 508.81$                   691.86$                   106.80$                         248.01$                         106.56$                 47.05$                    1,709.10$              

2033 530.70$                   672.15$                   112.77$                         241.87$                         103.49$                 47.99$                    1,708.97$              

2034 553.92$                   650.92$                   119.41$                         235.39$                         100.27$                 48.95$                    1,708.85$              

2035 577.80$                   628.76$                   127.37$                         228.52$                         96.90$                    49.93$                    1,709.28$              

2036 603.01$                   605.65$                   134.67$                         221.20$                         93.38$                    50.92$                    1,708.82$              

2037 629.54$                   581.53$                   143.29$                         213.45$                         89.69$                    51.94$                    1,709.45$              

2038 656.74$                   556.35$                   151.91$                         205.22$                         85.82$                    52.98$                    1,709.02$              

2039 685.93$                   530.08$                   160.54$                         196.48$                         81.78$                    54.04$                    1,708.85$              

2040 715.78$                   502.64$                   171.15$                         187.25$                         77.55$                    55.12$                    1,709.49$              

2041 746.96$                   474.01$                   181.76$                         177.41$                         73.11$                    56.22$                    1,709.48$              

2042 779.47$                   444.13$                   193.04$                         166.96$                         68.47$                    57.35$                    1,709.42$              

2043 813.96$                   412.95$                   204.32$                         155.86$                         63.61$                    58.50$                    1,709.19$              

2044 850.45$                   379.38$                   216.92$                         144.11$                         58.52$                    59.67$                    1,709.04$              

2045 888.92$                   344.30$                   230.19$                         131.64$                         53.18$                    60.86$                    1,709.08$              

2046 929.39$                   307.63$                   244.12$                         118.40$                         47.58$                    62.08$                    1,709.20$              

2047 971.18$                   269.29$                   259.38$                         104.36$                         41.72$                    63.32$                    1,709.25$              

2048 1,014.96$                229.23$                   275.30$                         89.45$                            35.56$                    64.58$                    1,709.09$              

2049 1,061.40$                187.36$                   291.89$                         73.62$                            29.11$                    65.88$                    1,709.25$              

2050 1,109.16$                143.58$                   309.80$                         56.83$                            22.35$                    67.19$                    1,708.91$              

2051 1,159.58$                97.83$                     329.03$                         39.02$                            15.25$                    68.54$                    1,709.25$              

2052 1,211.99$                49.99$                     349.60$                         20.10$                            7.81$                      69.91$                    447.42$                 

Total 20,037.91$             14,083.07$             4,940.82$                      5,102.46$                      2,173.58$              1,517.49$              46,593.35$           

Footnotes:

Improvement Area #1 Additional Bonds

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 2052 

respectively.

[b]  Interest on the Improvement Area #1 Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest 

earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds
Due 1/31

Total Additional 

Interest

Annual Collection 

Costs

Total Annual 

Installment
[c]

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #1 LOT TYPE 5 
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ELEVON PID - IMPROVEMENT AREA #1 LOT TYPE 6 BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #1 LOT TYPE 6 PRINCIPAL ASSESSMENT: $49,957.45 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
 
 

Principal Interest
[a] Principal Interest

[b]

2025 770.84$                   1,610.19$               206.97$                     497.17$                     249.79$               81.91$                  3,416.87$            

2026 800.03$                   1,583.21$               149.92$                     556.29$                     244.90$               83.55$                  3,417.90$            

2027 830.55$                   1,555.21$               159.21$                     547.67$                     240.15$               85.22$                  3,418.01$            

2028 862.39$                   1,526.14$               168.50$                     538.52$                     235.20$               86.93$                  3,417.67$            

2029 899.54$                   1,492.72$               179.11$                     528.83$                     230.05$               88.67$                  3,418.91$            

2030 936.69$                   1,457.86$               189.73$                     518.53$                     224.65$               90.44$                  3,417.89$            

2031 976.49$                   1,421.57$               201.67$                     507.62$                     219.02$               92.25$                  3,418.61$            

2032 1,017.62$               1,383.73$               213.61$                     496.03$                     213.13$               94.09$                  3,418.20$            

2033 1,061.40$               1,344.29$               225.55$                     483.74$                     206.97$               95.97$                  3,417.93$            

2034 1,107.84$               1,301.84$               238.82$                     470.77$                     200.54$               97.89$                  3,417.70$            

2035 1,155.60$               1,257.53$               254.74$                     457.04$                     193.81$               99.85$                  3,418.56$            

2036 1,206.02$               1,211.30$               269.33$                     442.39$                     186.75$               101.85$               3,417.64$            

2037 1,259.09$               1,163.06$               286.58$                     426.91$                     179.38$               103.89$               3,418.90$            

2038 1,313.48$               1,112.70$               303.83$                     410.43$                     171.65$               105.96$               3,418.05$            

2039 1,371.86$               1,060.16$               321.07$                     392.96$                     163.56$               108.08$               3,417.70$            

2040 1,431.56$               1,005.28$               342.30$                     374.50$                     155.10$               110.24$               3,418.99$            

2041 1,493.92$               948.02$                   363.53$                     354.82$                     146.23$               112.45$               3,418.96$            

2042 1,558.93$               888.26$                   386.08$                     333.91$                     136.94$               114.70$               3,418.83$            

2043 1,627.92$               825.91$                   408.64$                     311.71$                     127.22$               116.99$               3,418.39$            

2044 1,700.89$               758.76$                   433.85$                     288.22$                     117.03$               119.33$               3,418.08$            

2045 1,777.85$               688.59$                   460.38$                     263.27$                     106.36$               121.72$               3,418.17$            

2046 1,858.78$               615.26$                   488.24$                     236.80$                     95.17$                  124.15$               3,418.40$            

2047 1,942.36$               538.58$                   518.76$                     208.72$                     83.43$                  126.64$               3,418.50$            

2048 2,029.93$               458.46$                   550.60$                     178.90$                     71.13$                  129.17$               3,418.18$            

2049 2,122.80$               374.73$                   583.77$                     147.24$                     58.22$                  131.75$               3,418.51$            

2050 2,218.33$               287.16$                   619.59$                     113.67$                     44.69$                  134.39$               3,417.83$            

2051 2,319.16$               195.65$                   658.07$                     78.04$                        30.50$                  137.07$               3,418.50$            

2052 2,423.97$               99.99$                     699.20$                     40.20$                        15.62$                  139.82$               894.83$               

Total 40,075.81$             28,166.14$             9,881.63$                  10,204.91$                4,347.17$            3,034.98$            93,186.69$         

Footnotes:

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 2052 

respectively.

[b] Interest on the Improvement Area #1 Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund 

requirements, interest earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds
Due 1/31

Total Additional 

Interest

Annual 

Collection Costs

Total Annual 

Installment[c]

Improvement Area #1 Additional Bonds

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #1 LOT TYPE 6 
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ELEVON PID - IMPROVEMENT AREA #1 LOT TYPE 7 BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #1 LOT TYPE 7 PRINCIPAL ASSESSMENT: $58,283.69 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
  
 

Principal Interest[a] Principal Interest[b]

2025 899.32$                  1,878.55$              241.47$                      580.03$                      291.42$              95.57$                3,986.35$           

2026 933.37$                  1,847.08$              174.91$                      649.01$                      285.71$              97.48$                3,987.55$           

2027 968.97$                  1,814.41$              185.75$                      638.95$                      280.17$              99.43$                3,987.67$           

2028 1,006.12$              1,780.49$              196.58$                      628.27$                      274.40$              101.41$              3,987.28$           

2029 1,049.46$              1,741.51$              208.96$                      616.97$                      268.39$              103.44$              3,988.73$           

2030 1,092.80$              1,700.84$              221.35$                      604.95$                      262.09$              105.51$              3,987.54$           

2031 1,139.24$              1,658.49$              235.28$                      592.22$                      255.52$              107.62$              3,988.38$           

2032 1,187.22$              1,614.35$              249.21$                      578.70$                      248.65$              109.77$              3,987.90$           

2033 1,238.30$              1,568.34$              263.14$                      564.37$                      241.47$              111.97$              3,987.59$           

2034 1,292.48$              1,518.81$              278.62$                      549.24$                      233.96$              114.21$              3,987.31$           

2035 1,348.20$              1,467.11$              297.19$                      533.22$                      226.11$              116.49$              3,988.32$           

2036 1,407.02$              1,413.18$              314.22$                      516.13$                      217.88$              118.82$              3,987.25$           

2037 1,468.93$              1,356.90$              334.34$                      498.06$                      209.27$              121.20$              3,988.71$           

2038 1,532.40$              1,298.15$              354.46$                      478.84$                      200.26$              123.62$              3,987.72$           

2039 1,600.50$              1,236.85$              374.59$                      458.45$                      190.82$              126.10$              3,987.31$           

2040 1,670.16$              1,172.83$              399.35$                      436.91$                      180.95$              128.62$              3,988.82$           

2041 1,742.91$              1,106.02$              424.12$                      413.95$                      170.60$              131.19$              3,988.79$           

2042 1,818.75$              1,036.31$              450.43$                      389.57$                      159.76$              133.81$              3,988.64$           

2043 1,899.24$              963.56$                  476.75$                      363.67$                      148.42$              136.49$              3,988.12$           

2044 1,984.38$              885.21$                  506.16$                      336.25$                      136.54$              139.22$              3,987.76$           

2045 2,074.15$              803.36$                  537.11$                      307.15$                      124.09$              142.01$              3,987.86$           

2046 2,168.57$              717.80$                  569.62$                      276.26$                      111.03$              144.85$              3,988.13$           

2047 2,266.09$              628.35$                  605.22$                      243.51$                      97.34$                147.74$              3,988.25$           

2048 2,368.25$              534.87$                  642.37$                      208.71$                      82.98$                150.70$              3,987.88$           

2049 2,476.60$              437.18$                  681.07$                      171.78$                      67.93$                153.71$              3,988.26$           

2050 2,588.05$              335.02$                  722.86$                      132.61$                      52.14$                156.79$              3,987.46$           

2051 2,705.69$              228.26$                  767.75$                      91.05$                        35.59$                159.92$              3,988.25$           

2052 2,827.97$              116.65$                  815.73$                      46.90$                        18.22$                163.12$              1,043.97$           

Total 46,755.12$            32,860.50$            11,528.57$                11,905.73$                5,071.70$          3,540.81$          108,717.81$      

Footnotes:

[a] Interest on the Improvement Area #1 Initial Bonds is calculated at a 3.500%, 3.875%, 4.000% and 4.125% rate for bonds maturing in 2027, 2032, 2042, and 

2052 respectively.

[b] Interest on the Improvement Area #1 Additional Bonds is calculated at a 5.750% rate for illustrative purposes.

[c] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund 

requirements, interest earnings, or other available offsets could increase or decrease the amounts shown.

Improvement Area #1 Initial Bonds
Due 1/31

Total Additional 

Interest

Annual 

Collection Costs

Total Annual 

Installment[c]

Improvement Area #1 Additional Bonds

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #1 LOT TYPE 7 
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ELEVON PID - IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA - POD 2E 

BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA POD 2E PRINCIPAL 
ASSESSMENT: $12,115,230 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
 
 

IA#2A Reimbursement Obligation

Principal Interest[b] Principal Interest[c] Principal

2025 90,612$                  208,718$                137,000$                375,270$                193,779$                                                 59,607$                     33,681$                  1,098,668$        

2026 93,633$                  205,320$                92,000$                   420,660$                -$                                                          58,469$                     34,355$                  904,437$           

2027 97,257$                  201,809$                98,000$                   415,140$                -$                                                          57,541$                     35,042$                  904,789$           

2028 100,882$                198,162$                104,000$                409,260$                -$                                                          56,565$                     35,743$                  904,611$           

2029 105,110$                194,001$                110,000$                403,020$                -$                                                          55,540$                     36,458$                  904,129$           

2030 109,943$                189,665$                117,000$                396,420$                -$                                                          54,465$                     37,187$                  904,679$           

2031 114,171$                185,130$                124,000$                389,400$                -$                                                          53,330$                     37,930$                  903,962$           

2032 119,608$                180,420$                131,000$                381,960$                -$                                                          52,139$                     38,689$                  903,817$           

2033 124,441$                175,486$                140,000$                374,100$                -$                                                          50,886$                     39,463$                  904,376$           

2034 129,877$                170,042$                148,000$                365,700$                -$                                                          49,564$                     40,252$                  903,436$           

2035 135,918$                164,360$                157,000$                356,820$                -$                                                          48,175$                     41,057$                  903,330$           

2036 141,959$                158,414$                167,000$                347,400$                -$                                                          46,710$                     41,878$                  903,361$           

2037 148,604$                152,203$                177,000$                337,380$                -$                                                          45,165$                     42,716$                  903,068$           

2038 155,249$                145,701$                188,000$                326,760$                -$                                                          43,537$                     43,570$                  902,818$           

2039 162,498$                138,909$                200,000$                315,480$                -$                                                          41,821$                     44,442$                  903,150$           

2040 169,747$                131,800$                213,000$                303,480$                -$                                                          40,008$                     45,330$                  903,366$           

2041 177,600$                124,374$                226,000$                290,700$                -$                                                          38,095$                     46,237$                  903,005$           

2042 185,453$                116,604$                240,000$                277,140$                -$                                                          36,077$                     47,162$                  902,435$           

2043 193,910$                108,490$                255,000$                262,740$                -$                                                          33,949$                     48,105$                  902,194$           

2044 202,971$                99,764$                  271,000$                247,440$                -$                                                          31,705$                     49,067$                  901,947$           

2045 212,637$                90,630$                  288,000$                231,180$                -$                                                          29,335$                     50,048$                  901,830$           

2046 222,906$                81,062$                  306,000$                213,900$                -$                                                          26,832$                     51,049$                  901,749$           

2047 233,779$                71,031$                  326,000$                195,540$                -$                                                          24,187$                     52,070$                  902,608$           

2048 244,653$                60,511$                  346,000$                175,980$                -$                                                          21,388$                     53,112$                  901,644$           

2049 256,130$                49,501$                  368,000$                155,220$                -$                                                          18,435$                     54,174$                  901,461$           

2050 268,212$                37,976$                  391,000$                133,140$                -$                                                          15,315$                     55,257$                  900,900$           

2051 280,898$                25,906$                  416,000$                109,680$                -$                                                          12,018$                     56,363$                  900,865$           

2052 294,792$                13,266$                  442,000$                84,720$                   -$                                                          8,534$                       57,490$                  900,801$           

2053 -$                        -$                        470,000$                58,200$                   -$                                                          4,850$                       34,820$                  567,870$           

2054 -$                        -$                        500,000$                30,000$                   -$                                                          2,500$                       35,517$                  568,017$           

Total 4,773,451$            3,679,255$            7,148,000$             8,383,830$             193,779$                                                 1,116,744$               1,318,264$            26,613,322$     

Footnotes:

[a] Represents the portion of the Improvement Area #2 allocable to Improvement Area #2A.

[b] Interest on the Zone 1 Remainder Area Bonds is calculated at a 3.750%, 4.125%, 4.375%, and 4.500% rate for bonds maturing 2027, 2032, 2042, and 2052 respectively.

[c]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% rate for illustrative purposes.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or other available 

offsets could increase or decrease the amounts shown.

Due 1/31
Zone 1 Remainder Area Bonds Annual Collection 

Costs

Total Annual 

Installment[d]
Improvement Area #2 Bonds[a] Total Additional 

Interest

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA 
POD 2E 

APPENDIX C - Page 277



 

 

         

ELEVON PID - IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA – LOT TYPE 8 

BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA LOT TYPE 8 PRINCIPAL 
ASSESSMENT: $37,423.80 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 

APPENDIX C - Page 279



 

Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 

 
 

IA#2A Reimbursement Obligation

Principal Interest
[b] Principal Interest

[c] Principal

2025 279.90$                 644.73$                 423.19$             1,159.20$          598.58$                                               184.13$             104.04$                3,393.77$      

2026 289.23$                 634.23$                 284.19$             1,299.41$          -$                                                      180.61$             106.12$                2,793.79$      

2027 300.43$                 623.39$                 302.72$             1,282.36$          -$                                                      177.74$             108.24$                2,794.88$      

2028 311.62$                 612.12$                 321.25$             1,264.20$          -$                                                      174.73$             110.41$                2,794.33$      

2029 324.68$                 599.27$                 339.79$             1,244.92$          -$                                                      171.56$             112.62$                2,792.84$      

2030 339.61$                 585.87$                 361.41$             1,224.54$          -$                                                      168.24$             114.87$                2,794.54$      

2031 352.67$                 571.86$                 383.03$             1,202.85$          -$                                                      164.74$             117.17$                2,792.33$      

2032 369.47$                 557.32$                 404.66$             1,179.87$          -$                                                      161.06$             119.51$                2,791.88$      

2033 384.40$                 542.08$                 432.46$             1,155.59$          -$                                                      157.19$             121.90$                2,793.61$      

2034 401.19$                 525.26$                 457.17$             1,129.64$          -$                                                      153.10$             124.34$                2,790.70$      

2035 419.85$                 507.71$                 484.97$             1,102.21$          -$                                                      148.81$             126.82$                2,790.38$      

2036 438.51$                 489.34$                 515.86$             1,073.11$          -$                                                      144.29$             129.36$                2,790.47$      

2037 459.04$                 470.15$                 546.75$             1,042.16$          -$                                                      139.51$             131.95$                2,789.57$      

2038 479.56$                 450.07$                 580.73$             1,009.36$          -$                                                      134.49$             134.59$                2,788.79$      

2039 501.95$                 429.09$                 617.80$             974.51$             -$                                                      129.18$             137.28$                2,789.82$      

2040 524.35$                 407.13$                 657.95$             937.45$             -$                                                      123.59$             140.02$                2,790.49$      

2041 548.60$                 384.19$                 698.11$             897.97$             -$                                                      117.67$             142.83$                2,789.37$      

2042 572.86$                 360.19$                 741.36$             856.08$             -$                                                      111.44$             145.68$                2,787.61$      

2043 598.99$                 335.12$                 787.69$             811.60$             -$                                                      104.87$             148.60$                2,786.87$      

2044 626.98$                 308.17$                 837.12$             764.34$             -$                                                      97.94$                151.57$                2,786.10$      

2045 656.83$                 279.96$                 889.63$             714.11$             -$                                                      90.62$                154.60$                2,785.74$      

2046 688.55$                 250.40$                 945.23$             660.73$             -$                                                      82.88$                157.69$                2,785.49$      

2047 722.14$                 219.41$                 1,007.01$          604.02$             -$                                                      74.71$                160.84$                2,788.15$      

2048 755.73$                 186.92$                 1,068.79$          543.60$             -$                                                      66.07$                164.06$                2,785.17$      

2049 791.18$                 152.91$                 1,136.75$          479.47$             -$                                                      56.95$                167.34$                2,784.60$      

2050 828.50$                 117.31$                 1,207.79$          411.27$             -$                                                      47.31$                170.69$                2,782.87$      

2051 867.69$                 80.02$                   1,285.02$          338.80$             -$                                                      37.12$                174.10$                2,782.76$      

2052 910.61$                 40.98$                   1,365.33$          261.70$             -$                                                      26.36$                177.59$                2,782.56$      

2053 -$                       -$                       1,451.82$          179.78$             -$                                                      14.98$                107.56$                1,754.15$      

2054 -$                       -$                       1,544.49$          92.67$                -$                                                      7.72$                  109.71$                1,754.60$      

Total 14,745.13$           11,365.17$           22,080.08$        25,897.55$        598.58$                                               3,449.61$          4,072.10$            82,208.23$    

Footnotes:

Total Annual 

Collection Costs

Total Annual 

Installment
[d]

[a] Represents the portion of the Improvement Area #2 allocable to Improvement Area #2A.

[b] Interest on the Zone 1 Remainder Area Bonds is calculated at a 3.750%, 4.125%, 4.375%, and 4.500% rate for bonds maturing 2027, 2032, 2042, and 2052 respectively.

[c]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% rate for illustrative purposes.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or 

other available offsets could increase or decrease the amounts shown.

Due 1/31
Zone 1 Remainder Area Bonds Improvement Area #2 Bonds

[a]
Total Additional 

Interest

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA 
LOT TYPE 8 
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ELEVON PID - IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA - LOT TYPE 9 

BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #2/ZONE 1 REMAINDER AREA LOT TYPE 9 PRINCIPAL 
ASSESSMENT: $43,346.08 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
 
 

IA#2A Reimbursement Obligation

Principal Interest
[b] Principal Interest

[c] Principal

2025 324.19$              746.76$              490.16$              1,342.65$           693.31$                                                213.26$                  120.50$                  3,930.83$       

2026 335.00$              734.60$              329.16$              1,505.04$           -$                                                       209.19$                  122.92$                  3,235.91$       

2027 347.97$              722.04$              350.63$              1,485.30$           -$                                                       205.87$                  125.37$                  3,237.17$       

2028 360.94$              708.99$              372.09$              1,464.26$           -$                                                       202.38$                  127.88$                  3,236.53$       

2029 376.06$              694.10$              393.56$              1,441.93$           -$                                                       198.71$                  130.44$                  3,234.81$       

2030 393.36$              678.59$              418.60$              1,418.32$           -$                                                       194.87$                  133.05$                  3,236.78$       

2031 408.48$              662.36$              443.65$              1,393.20$           -$                                                       190.81$                  135.71$                  3,234.21$       

2032 427.94$              645.51$              468.69$              1,366.58$           -$                                                       186.54$                  138.42$                  3,233.69$       

2033 445.23$              627.86$              500.89$              1,338.46$           -$                                                       182.06$                  141.19$                  3,235.69$       

2034 464.68$              608.38$              529.52$              1,308.41$           -$                                                       177.33$                  144.01$                  3,232.33$       

2035 486.29$              588.05$              561.72$              1,276.64$           -$                                                       172.36$                  146.89$                  3,231.95$       

2036 507.90$              566.77$              597.50$              1,242.93$           -$                                                       167.12$                  149.83$                  3,232.06$       

2037 531.68$              544.55$              633.27$              1,207.08$           -$                                                       161.59$                  152.83$                  3,231.01$       

2038 555.45$              521.29$              672.63$              1,169.09$           -$                                                       155.77$                  155.89$                  3,230.12$       

2039 581.39$              496.99$              715.56$              1,128.73$           -$                                                       149.63$                  159.00$                  3,231.30$       

2040 607.32$              471.56$              762.08$              1,085.80$           -$                                                       143.14$                  162.18$                  3,232.08$       

2041 635.42$              444.99$              808.59$              1,040.07$           -$                                                       136.30$                  165.43$                  3,230.79$       

2042 663.52$              417.19$              858.68$              991.56$              -$                                                       129.08$                  168.74$                  3,228.75$       

2043 693.77$              388.16$              912.34$              940.04$              -$                                                       121.46$                  172.11$                  3,227.89$       

2044 726.19$              356.94$              969.59$              885.30$              -$                                                       113.43$                  175.55$                  3,227.00$       

2045 760.78$              324.26$              1,030.41$           827.12$              -$                                                       104.96$                  179.06$                  3,226.58$       

2046 797.52$              290.02$              1,094.81$           765.30$              -$                                                       96.00$                    182.65$                  3,226.29$       

2047 836.42$              254.14$              1,166.37$           699.61$              -$                                                       86.54$                    186.30$                  3,229.37$       

2048 875.32$              216.50$              1,237.92$           629.62$              -$                                                       76.52$                    190.02$                  3,225.92$       

2049 916.39$              177.11$              1,316.64$           555.35$              -$                                                       65.96$                    193.82$                  3,225.26$       

2050 959.61$              135.87$              1,398.93$           476.35$              -$                                                       54.79$                    197.70$                  3,223.25$       

2051 1,005.00$           92.69$                1,488.37$           392.42$              -$                                                       43.00$                    201.66$                  3,223.13$       

2052 1,054.71$           47.46$                1,581.40$           303.11$              -$                                                       30.53$                    205.69$                  3,222.90$       

2053 -$                     -$                     1,681.57$           208.23$              -$                                                       17.35$                    124.58$                  2,031.74$       

2054 -$                     -$                     1,788.91$           107.33$              -$                                                       8.94$                       127.07$                  2,032.26$       

Total 17,078.54$        13,163.70$        25,574.24$        29,995.81$        693.31$                                                3,995.50$               4,716.51$               95,217.61$     

Footnotes:

Total Annual 

Collection Costs

Total Annual 

Installment
[d]

[a] Represents the portion of the Improvement Area #2 allocable to Improvement Area #2A.

[b] Interest on the Zone 1 Remainder Area Bonds is calculated at a 3.750%, 4.125%, 4.375%, and 4.500% rate for bonds maturing 2027, 2032, 2042, and 2052 respectively.

[c]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% rate for illustrative purposes.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or 

other available offsets could increase or decrease the amounts shown.

Due 1/31
Zone 1 Remainder Area Bonds Improvement Area #2 Bonds[a] Total Additional 

Interest

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #2/ZONE 1 REMAINDER AREA  
LOT TYPE 9 
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ELEVON PID - IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA - LOT TYPE 

10 BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA LOT TYPE 10 PRINCIPAL 
ASSESSMENT: $46,748.24 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 

 
 

IA#2A Reimbursement Obligation

Principal Interest
[b] Principal Interest

[c] Principal

2025 349.64$              805.37$              528.63$              1,448.03$          747.72$                                                230.00$                     129.96$                     4,239.36$       

2026 361.29$              792.26$              354.99$              1,623.17$          -$                                                       225.61$                     132.56$                     3,489.89$       

2027 375.28$              778.71$              378.15$              1,601.87$          -$                                                       222.03$                     135.21$                     3,491.25$       

2028 389.27$              764.64$              401.30$              1,579.18$          -$                                                       218.26$                     137.92$                     3,490.56$       

2029 405.58$              748.58$              424.45$              1,555.11$          -$                                                       214.31$                     140.68$                     3,488.70$       

2030 424.23$              731.85$              451.46$              1,529.64$          -$                                                       210.16$                     143.49$                     3,490.83$       

2031 440.55$              714.35$              478.47$              1,502.55$          -$                                                       205.78$                     146.36$                     3,488.06$       

2032 461.52$              696.18$              505.48$              1,473.84$          -$                                                       201.19$                     149.29$                     3,487.50$       

2033 480.17$              677.14$              540.21$              1,443.52$          -$                                                       196.35$                     152.27$                     3,489.66$       

2034 501.15$              656.13$              571.08$              1,411.10$          -$                                                       191.25$                     155.32$                     3,486.03$       

2035 524.46$              634.21$              605.81$              1,376.84$          -$                                                       185.89$                     158.42$                     3,485.62$       

2036 547.77$              611.26$              644.39$              1,340.49$          -$                                                       180.24$                     161.59$                     3,485.74$       

2037 573.41$              587.30$              682.98$              1,301.83$          -$                                                       174.28$                     164.82$                     3,484.61$       

2038 599.05$              562.21$              725.42$              1,260.85$          -$                                                       167.99$                     168.12$                     3,483.64$       

2039 627.02$              536.00$              771.73$              1,217.32$          -$                                                       161.37$                     171.48$                     3,484.92$       

2040 654.99$              508.57$              821.89$              1,171.02$          -$                                                       154.38$                     174.91$                     3,485.76$       

2041 685.29$              479.91$              872.05$              1,121.71$          -$                                                       146.99$                     178.41$                     3,484.37$       

2042 715.60$              449.93$              926.07$              1,069.38$          -$                                                       139.21$                     181.98$                     3,482.17$       

2043 748.23$              418.62$              983.95$              1,013.82$          -$                                                       131.00$                     185.62$                     3,481.24$       

2044 783.19$              384.95$              1,045.69$          954.78$              -$                                                       122.34$                     189.33$                     3,480.29$       

2045 820.49$              349.71$              1,111.29$          892.04$              -$                                                       113.19$                     193.12$                     3,479.83$       

2046 860.11$              312.79$              1,180.74$          825.36$              -$                                                       103.53$                     196.98$                     3,479.52$       

2047 902.07$              274.08$              1,257.91$          754.52$              -$                                                       93.33$                       200.92$                     3,482.83$       

2048 944.03$              233.49$              1,335.09$          679.04$              -$                                                       82.53$                       204.94$                     3,479.11$       

2049 988.31$              191.01$              1,419.98$          598.94$              -$                                                       71.13$                       209.04$                     3,478.41$       

2050 1,034.93$           146.53$              1,508.73$          513.74$              -$                                                       59.09$                       213.22$                     3,476.24$       

2051 1,083.88$           99.96$                1,605.19$          423.22$              -$                                                       46.37$                       217.48$                     3,476.11$       

2052 1,137.49$           51.19$                1,705.52$          326.90$              -$                                                       32.93$                       221.83$                     3,475.86$       

2053 -$                     -$                     1,813.56$          224.57$              -$                                                       18.71$                       134.36$                     2,191.20$       

2054 -$                     -$                     1,929.32$          115.76$              -$                                                       9.65$                          137.05$                     2,191.77$       

Total 18,419.00$        14,196.90$        27,581.52$        32,350.14$        747.72$                                                4,309.11$                  5,086.70$                  102,691.09$   

Footnotes:

Total Annual 

Collection Costs

Total Annual 

Installment[d]

[a] Represents the portion of the Improvement Area #2 allocable to Improvement Area #2A.

[b] Interest on the Zone 1 Remainder Area Bonds is calculated at a 3.750%, 4.125%, 4.375%, and 4.500% rate for bonds maturing 2027, 2032, 2042, and 2052 respectively.

[c]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% rate for illustrative purposes.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or other 

available offsets could increase or decrease the amounts shown.

Due 1/31
Zone 1 Remainder Area Bonds Improvement Area #2 Bonds[a] Total Additional 

Interest

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA 
LOT TYPE 10 
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ELEVON PID - IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA - LOT TYPE 

11 BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA LOT TYPE 11 PRINCIPAL 
ASSESSMENT: $56,072.69 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
 
 

IA#2A Reimbursement Obligation

Principal Interest
[b] Principal Interest

[c] Principal

2025 419.38$              966.01$              634.07$               1,736.86$            896.86$                                                275.88$                    155.89$                    5,084.94$       

2026 433.36$              950.28$              425.80$               1,946.93$            -$                                                       270.61$                    159.00$                    4,185.99$       

2027 450.13$              934.03$              453.57$               1,921.38$            -$                                                       266.32$                    162.18$                    4,187.62$       

2028 466.91$              917.15$              481.34$               1,894.17$            -$                                                       261.80$                    165.43$                    4,186.79$       

2029 486.48$              897.89$              509.11$               1,865.29$            -$                                                       257.06$                    168.74$                    4,184.56$       

2030 508.85$              877.82$              541.51$               1,834.74$            -$                                                       252.08$                    172.11$                    4,187.11$       

2031 528.42$              856.83$              573.91$               1,802.25$            -$                                                       246.83$                    175.55$                    4,183.79$       

2032 553.58$              835.04$              606.30$               1,767.82$            -$                                                       241.31$                    179.06$                    4,183.12$       

2033 575.95$              812.20$              647.96$               1,731.44$            -$                                                       235.52$                    182.65$                    4,185.71$       

2034 601.11$              787.00$              684.99$               1,692.56$            -$                                                       229.40$                    186.30$                    4,181.35$       

2035 629.07$              760.70$              726.64$               1,651.46$            -$                                                       222.97$                    190.02$                    4,180.87$       

2036 657.03$              733.18$              772.92$               1,607.86$            -$                                                       216.19$                    193.82$                    4,181.01$       

2037 687.78$              704.44$              819.21$               1,561.49$            -$                                                       209.04$                    197.70$                    4,179.65$       

2038 718.54$              674.35$              870.12$               1,512.34$            -$                                                       201.50$                    201.65$                    4,178.49$       

2039 752.09$              642.91$              925.66$               1,460.13$            -$                                                       193.56$                    205.69$                    4,180.03$       

2040 785.64$              610.01$              985.82$               1,404.59$            -$                                                       185.17$                    209.80$                    4,181.03$       

2041 821.98$              575.64$              1,045.99$            1,345.44$            -$                                                       176.31$                    214.00$                    4,179.36$       

2042 858.33$              539.67$              1,110.79$            1,282.68$            -$                                                       166.97$                    218.28$                    4,176.72$       

2043 897.47$              502.12$              1,180.21$            1,216.03$            -$                                                       157.13$                    222.64$                    4,175.61$       

2044 939.41$              461.74$              1,254.26$            1,145.22$            -$                                                       146.74$                    227.10$                    4,174.47$       

2045 984.14$              419.46$              1,332.95$            1,069.97$            -$                                                       135.77$                    231.64$                    4,173.92$       

2046 1,031.67$           375.18$              1,416.25$            989.99$               -$                                                       124.19$                    236.27$                    4,173.55$       

2047 1,082.00$           328.75$              1,508.82$            905.01$               -$                                                       111.95$                    241.00$                    4,177.52$       

2048 1,132.32$           280.06$              1,601.39$            814.48$               -$                                                       98.99$                      245.82$                    4,173.06$       

2049 1,185.44$           229.11$              1,703.21$            718.40$               -$                                                       85.32$                      250.73$                    4,172.22$       

2050 1,241.36$           175.76$              1,809.66$            616.21$               -$                                                       70.88$                      255.75$                    4,169.62$       

2051 1,300.07$           119.90$              1,925.37$            507.63$               -$                                                       55.62$                      260.86$                    4,169.46$       

2052 1,364.38$           61.40$                2,045.70$            392.11$               -$                                                       39.50$                      266.08$                    4,169.16$       

2053 -$                     -$                     2,175.29$            269.37$               -$                                                       22.45$                      161.16$                    2,628.26$       

2054 -$                     -$                     2,314.14$            138.85$               -$                                                       11.57$                      164.38$                    2,628.94$       

Total 22,092.87$        17,028.63$        33,082.96$         38,802.72$         896.86$                                                5,168.60$                6,101.30$                123,173.94$   

Footnotes:

[a] Represents the portion of the Improvement Area #2 allocable to Improvement Area #2A.

[b] Interest on the Zone 1 Remainder Area Bonds is calculated at a 3.750%, 4.125%, 4.375%, and 4.500% rate for bonds maturing 2027, 2032, 2042, and 2052 respectively.

[c]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% rate for illustrative purposes.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or other 

available offsets could increase or decrease the amounts shown.

Due 1/31
Zone 1 Remainder Area Bonds Total Annual 

Collection Costs

Total Annual 

Installment[d]

Improvement Area #2 Bonds[a] Total Additional 

Interest

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #2A/ZONE 1 REMAINDER AREA 
LOT TYPE 11 
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ELEVON PID - IMPROVEMENT AREA #2B/ZONE 1 REMAINDER AREA POD 2B-2 

BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary 

of a deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the 

land at a sale conducted under a power of sale under a deed of trust or a sale 
under a court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's 
estate, guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the 
real property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #2B/ZONE 1 REMAINDER AREA POD 2B-2 PRINCIPAL 
ASSESSMENT: $7,926,807 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
 

IA#2B Reimbursement Obligation

Principal Interest[b] Principal Interest[c] Principal

2025 59,388$                  136,795$                92,000$                 245,963$               113,257$                                               39,068$             28,967$                  715,437$        

2026 61,367$                  134,568$                62,000$                 275,580$               -$                                                        38,311$             29,546$                  601,373$        

2027 63,743$                  132,267$                66,000$                 271,860$               -$                                                        37,694$             30,137$                  601,701$        

2028 66,118$                  129,877$                70,000$                 267,900$               -$                                                        37,045$             30,740$                  601,680$        

2029 68,890$                  127,149$                74,000$                 263,700$               -$                                                        36,365$             31,354$                  601,458$        

2030 72,057$                  124,308$                78,000$                 259,260$               -$                                                        35,650$             31,982$                  601,257$        

2031 74,829$                  121,335$                83,000$                 254,580$               -$                                                        34,900$             32,621$                  601,265$        

2032 78,392$                  118,249$                87,000$                 249,600$               -$                                                        34,111$             33,274$                  600,625$        

2033 81,559$                  115,015$                93,000$                 244,380$               -$                                                        33,284$             33,939$                  601,177$        

2034 85,123$                  111,447$                98,000$                 238,800$               -$                                                        32,411$             34,618$                  600,398$        

2035 89,082$                  107,723$                104,000$               232,920$               -$                                                        31,495$             35,310$                  600,530$        

2036 93,041$                  103,825$                110,000$               226,680$               -$                                                        30,530$             36,016$                  600,093$        

2037 97,396$                  99,755$                  117,000$               220,080$               -$                                                        29,515$             36,737$                  600,482$        

2038 101,751$                95,494$                  124,000$               213,060$               -$                                                        28,443$             37,472$                  600,219$        

2039 106,502$                91,042$                  132,000$               205,620$               -$                                                        27,314$             38,221$                  600,699$        

2040 111,253$                86,383$                  140,000$               197,700$               -$                                                        26,122$             38,985$                  600,443$        

2041 116,400$                81,515$                  148,000$               189,300$               -$                                                        24,865$             39,765$                  599,846$        

2042 121,547$                76,423$                  157,000$               180,420$               -$                                                        23,543$             40,560$                  599,493$        

2043 127,090$                71,105$                  167,000$               171,000$               -$                                                        22,151$             41,372$                  599,717$        

2044 133,029$                65,386$                  177,000$               160,980$               -$                                                        20,680$             42,199$                  599,274$        

2045 139,363$                59,400$                  188,000$               150,360$               -$                                                        19,130$             43,043$                  599,296$        

2046 146,094$                53,128$                  200,000$               139,080$               -$                                                        17,493$             43,904$                  599,699$        

2047 153,221$                46,554$                  212,000$               127,080$               -$                                                        15,763$             44,782$                  599,399$        

2048 160,347$                39,659$                  226,000$               114,360$               -$                                                        13,937$             45,678$                  599,980$        

2049 167,870$                32,444$                  240,000$               100,800$               -$                                                        12,005$             46,591$                  599,709$        

2050 175,788$                24,889$                  254,000$               86,400$                 -$                                                        9,965$               47,523$                  598,566$        

2051 184,102$                16,979$                  270,000$               71,160$                 -$                                                        7,817$               48,473$                  598,531$        

2052 193,208$                8,694$                    287,000$               54,960$                 -$                                                        5,546$               49,443$                  598,852$        

2053 -$                        -$                        305,000$               37,740$                 -$                                                        3,145$               34,820$                  380,705$        

2054 -$                        -$                        324,000$               19,440$                 -$                                                        1,620$               35,517$                  380,577$        

Total 3,128,549$            2,411,407$            4,685,000$           5,470,763$           113,257$                                               729,916$          1,143,589$            17,682,481$  

Footnotes:

[a] Represents the portion of the Improvement Area #2 allocable to Improvement Area #2B.

[b] Interest on the Zone 1 Remainder Area Bonds is calculated at a 3.750%, 4.125%, 4.375%, and 4.500% rate for bonds maturing 2027, 2032, 2042, and 2052 respectively.

[c]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% rate for illustrative purposes.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or other 

available offsets could increase or decrease the amounts shown.

Due 1/31
Zone 1 Remainder Area Bonds Annual Collection 

Costs

Total Annual 

Installment[d]

Improvement Area #2 Bonds[a] Additional 

Interest

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #2B/ZONE 1 REMAINDER AREA 
POD 2B-2 
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ELEVON PID - IMPROVEMENT AREA #2B/ZONE 1 REMAINDER AREA LOT TYPE 12 

BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a 

deed of trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land 

at a sale conducted under a power of sale under a deed of trust or a sale under a 
court-ordered foreclosure or has acquired the land by a deed in lieu of 
foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's estate, 
guardianship, conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the real 
property; 

7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #2B/ZONE 1 REMAINDER AREA LOY TYPE 12 PRINCIPAL 
ASSESSMENT: $37,359.74 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
 

IA#2B Reimbursement Obligation

Principal Interest
[b] Principal Interest

[c] Principal
2025 279.90$              644.73$              433.60$               1,159.24$            533.79$                                                184.13$                   136.52$                   3,371.92$       

2026 289.23$              634.23$              292.21$               1,298.83$            -$                                                       180.56$                   139.25$                   2,834.32$       

2027 300.43$              623.39$              311.06$               1,281.30$            -$                                                       177.66$                   142.04$                   2,835.87$       

2028 311.62$              612.12$              329.92$               1,262.64$            -$                                                       174.60$                   144.88$                   2,835.77$       

2029 324.68$              599.27$              348.77$               1,242.84$            -$                                                       171.39$                   147.78$                   2,834.73$       

2030 339.61$              585.87$              367.62$               1,221.92$            -$                                                       168.02$                   150.73$                   2,833.78$       

2031 352.67$              571.86$              391.19$               1,199.86$            -$                                                       164.49$                   153.75$                   2,833.82$       

2032 369.47$              557.32$              410.04$               1,176.39$            -$                                                       160.77$                   156.82$                   2,830.80$       

2033 384.40$              542.08$              438.32$               1,151.78$            -$                                                       156.87$                   159.96$                   2,833.40$       

2034 401.19$              525.26$              461.88$               1,125.49$            -$                                                       152.76$                   163.16$                   2,829.73$       

2035 419.85$              507.71$              490.16$               1,097.77$            -$                                                       148.44$                   166.42$                   2,830.35$       

2036 438.51$              489.34$              518.44$               1,068.36$            -$                                                       143.89$                   169.75$                   2,828.29$       

2037 459.04$              470.15$              551.43$               1,037.26$            -$                                                       139.11$                   173.14$                   2,830.13$       

2038 479.56$              450.07$              584.42$               1,004.17$            -$                                                       134.05$                   176.61$                   2,828.89$       

2039 501.95$              429.09$              622.13$               969.11$               -$                                                       128.73$                   180.14$                   2,831.15$       

2040 524.35$              407.13$              659.83$               931.78$               -$                                                       123.11$                   183.74$                   2,829.94$       

2041 548.60$              384.19$              697.54$               892.19$               -$                                                       117.19$                   187.42$                   2,827.13$       

2042 572.86$              360.19$              739.95$               850.34$               -$                                                       110.96$                   191.16$                   2,825.47$       

2043 598.99$              335.12$              787.09$               805.94$               -$                                                       104.40$                   194.99$                   2,826.52$       

2044 626.98$              308.17$              834.22$               758.71$               -$                                                       97.47$                     198.89$                   2,824.43$       

2045 656.83$              279.96$              886.06$               708.66$               -$                                                       90.16$                     202.87$                   2,824.54$       

2046 688.55$              250.40$              942.62$               655.50$               -$                                                       82.45$                     206.92$                   2,826.44$       

2047 722.14$              219.41$              999.17$               598.94$               -$                                                       74.29$                     211.06$                   2,825.02$       

2048 755.73$              186.92$              1,065.16$            538.99$               -$                                                       65.68$                     215.28$                   2,827.76$       

2049 791.18$              152.91$              1,131.14$            475.08$               -$                                                       56.58$                     219.59$                   2,826.48$       

2050 828.50$              117.31$              1,197.12$            407.21$               -$                                                       46.97$                     223.98$                   2,821.09$       

2051 867.69$              80.02$                1,272.53$            335.38$               -$                                                       36.84$                     228.46$                   2,820.93$       

2052 910.61$              40.98$                1,352.66$            259.03$               -$                                                       26.14$                     233.03$                   2,822.44$       

2053 -$                     -$                     1,437.49$            177.87$               -$                                                       14.82$                     164.11$                   1,794.30$       

2054 -$                     -$                     1,527.04$            91.62$                  -$                                                       7.64$                       167.39$                   1,793.69$       

Total 14,745.13$        11,365.17$        22,080.82$         25,784.19$         533.79$                                                3,440.16$               5,389.84$               83,339.10$     

Footnotes:

[a] Represents the portion of the Improvement Area #2 allocable to Improvement Area #2B.

[b] Interest on the Zone 1 Remainder Area Bonds is calculated at a 3.750%, 4.125%, 4.375%, and 4.500% rate for bonds maturing 2027, 2032, 2042, and 2052 respectively.

[c]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% rate for illustrative purposes.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or other 

available offsets could increase or decrease the amounts shown.

Due 1/31
Zone 1 Remainder Area Bonds Annual Collection 

Costs

Total Annual 

Installment
[d]

Improvement Area #2 Bonds
[a]

Additional Interest

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #2B/ZONE 1 REMAINDER AREA 
LOT TYPE 12 
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ELEVON PID - IMPROVEMENT AREA #2B/ZONE 1 REMAINDER AREA LOT TYPE 13 

BUYER DISCLOSURE 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public 
improvement district established under Subchapter A, Chapter 372, Local Government Code 
(except for public improvement districts described under Section 372.005), or Chapter 382, 
Local Government Code, shall first give to the purchaser of the property this written notice, 
signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a 
performance period of less than six months is considered a sale requiring the notice set forth below. 

This notice requirement does not apply to a transfer: 
1) under a court order or foreclosure sale; 
2) by a trustee in bankruptcy; 
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a deed of 

trust by a trustor or successor in interest; 
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land at a sale 

conducted under a power of sale under a deed of trust or a sale under a court-ordered 
foreclosure or has acquired the land by a deed in lieu of foreclosure; 

5) by a fiduciary in the course of the administration of a decedent's estate, guardianship, 
conservatorship, or trust; 

6) from one co-owner to another co-owner of an undivided interest in the real property; 
7) to a spouse or a person in the lineal line of consanguinity of the seller; 
8) to or from a governmental entity; or 
9) of only a mineral interest, leasehold interest, or security interest 

The following notice shall be given to a prospective purchaser before the execution of a binding 
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase 
contract. In the event a contract of purchase and sale is entered into without the seller having 
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate 
the contract.  

A separate copy of this notice shall be executed by the seller and the purchaser and must be 
filed in the real property records of the county in which the property is located at the closing of 
the purchase and sale of the property. 
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 AFTER RECORDING1 RETURN TO: 

____________________ 

____________________ 

____________________ 

____________________ 
____________________ 

 
NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO 

CITY OF LAVON, TEXAS 
CONCERNING THE FOLLOWING PROPERTY 

__________________________________________ 
STREET ADDRESS 

IMPROVEMENT AREA #2B/ZONE 1 REMAINDER AREA LOT TYPE 13 PRINCIPAL 
ASSESSMENT: $46,668.23 

As the purchaser of the real property described above, you are obligated to pay 
assessments to City of Lavon, Texas, for the costs of a portion of a public improvement or 
services project (the "Authorized Improvements") undertaken for the benefit of the property 
within Elevon Public Improvement District (the "District") created under Subchapter A, Chapter 
372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF 
THE ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN 
ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING 
ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE 
COSTS, AND DELINQUENCY COSTS. 

The exact amount of the assessment may be obtained from the City of Lavon. The exact 
amount of each annual installment will be approved each year by the Lavon City Council in the 
annual service plan update for the District. More information about the assessments, including 
the amounts and due dates, may be obtained from City of Lavon. 

Your failure to pay any assessment or any annual installment may result in penalties and 
interest being added to what you owe or in a lien on and the foreclosure of your property. 

 
 
 
 
 
 
_________________ 

1 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the 

closing of the purchase and sale and to be recorded in the deed records of Collin County when updating for the Current Information 

of Obligation to Pay Improvement District Assessment. 
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Signature Page to Initial Notice  
of Obligation to Pay Improvement District Assessment 

 
[The undersigned purchaser acknowledges receipt of this notice before the effective date 

of a binding contract for the purchase of the real property at the address described above. 
 
 

DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 
 
 
 

 
 
 
The undersigned seller acknowledges providing this notice to the potential purchaser 

before the effective date of a binding contract for the purchase of the real property at the address 
described above. 

 
DATE:  DATE: 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER]2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 
2 To be included in copy of the notice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance with 

Section 5.014(a-1), Tex. Prop. Code.
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Purchaser Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned purchaser acknowledges receipt of this notice before the effective date 
of a binding contract for the purchase of the real property at the address described above. The 
undersigned purchaser acknowledged the receipt of this notice including the current 
information required by Section 5.0143, Texas Property Code, as amended. 

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF PURCHASER  SIGNATURE OF PURCHASER 

STATE OF TEXAS § 
 § 

COUNTY OF _______ § 

The foregoing instrument was acknowledged before me by ____________________ and 
 _________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the 
purposes therein expressed. 

Given under my hand and seal of office on this _________________ , 20__. 
 

Notary Public, State of Texas]3 
 
 
 
 
 
 
 
 
 
 
 
 
 
______________ 

3 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the 

purchase and sale and to be recorded in the deed records of Collin County.
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Seller Signature Page to Final Notice with Current Information 
of Obligation to Pay Improvement District Assessment 

 

[The undersigned seller acknowledges providing a separate copy of the notice required by 
Section 5.014 of the Texas Property Code including the current information required by Section 
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the 
address above.  

 
DATE:  DATE: 
 
 
 

  

SIGNATURE OF SELLER  SIGNATURE OF SELLER 

STATE OF TEXAS § 
 § 

COUNTY OF ________ § 

The foregoing instrument was acknowledged before me by ______________________ and 
 ____________________ , known to me to be the person(s) whose name(s) is/are subscribed to the 
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes 
therein expressed. 

Given under my hand and seal of office on this _________________, 20__. 
 

Notary Public, State of Texas]4 

 

 

 

 

______________ 

4 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing of the purchase 

and sale and to be recorded in the deed records of Collin County. 
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Annual Installment Schedule to Notice 
of Obligation to Pay Improvement District Assessment 

 

 
 

 

IA#2B Reimbursement Obligation

Principal Interest[b] Principal Interest[c] Principal

2025 349.64$              805.37$              541.64$              1,448.08$          666.79$                                                  230.01$                 170.54$                 4,212.06$       

2026 361.29$              792.26$              365.02$              1,622.45$          -$                                                         225.55$                 173.95$                 3,540.52$       

2027 375.28$              778.71$              388.57$              1,600.55$          -$                                                         221.92$                 177.43$                 3,542.45$       

2028 389.27$              764.64$              412.12$              1,577.23$          -$                                                         218.10$                 180.98$                 3,542.33$       

2029 405.58$              748.58$              435.67$              1,552.51$          -$                                                         214.09$                 184.60$                 3,541.02$       

2030 424.23$              731.85$              459.22$              1,526.37$          -$                                                         209.89$                 188.29$                 3,539.83$       

2031 440.55$              714.35$              488.65$              1,498.81$          -$                                                         205.47$                 192.05$                 3,539.88$       

2032 461.52$              696.18$              512.20$              1,469.49$          -$                                                         200.82$                 195.89$                 3,536.11$       

2033 480.17$              677.14$              547.53$              1,438.76$          -$                                                         195.95$                 199.81$                 3,539.37$       

2034 501.15$              656.13$              576.96$              1,405.91$          -$                                                         190.82$                 203.81$                 3,534.78$       

2035 524.46$              634.21$              612.29$              1,371.29$          -$                                                         185.43$                 207.89$                 3,535.56$       

2036 547.77$              611.26$              647.61$              1,334.55$          -$                                                         179.74$                 212.04$                 3,532.98$       

2037 573.41$              587.30$              688.83$              1,295.70$          -$                                                         173.77$                 216.28$                 3,535.28$       

2038 599.05$              562.21$              730.04$              1,254.37$          -$                                                         167.45$                 220.61$                 3,533.73$       

2039 627.02$              536.00$              777.14$              1,210.57$          -$                                                         160.81$                 225.02$                 3,536.55$       

2040 654.99$              508.57$              824.24$              1,163.94$          -$                                                         153.79$                 229.52$                 3,535.04$       

2041 685.29$              479.91$              871.33$              1,114.48$          -$                                                         146.39$                 234.11$                 3,531.53$       

2042 715.60$              449.93$              924.32$              1,062.20$          -$                                                         138.61$                 238.79$                 3,529.45$       

2043 748.23$              418.62$              983.19$              1,006.74$          -$                                                         130.41$                 243.57$                 3,530.77$       

2044 783.19$              384.95$              1,042.07$          947.75$              -$                                                         121.75$                 248.44$                 3,528.16$       

2045 820.49$              349.71$              1,106.83$          885.23$              -$                                                         112.63$                 253.41$                 3,528.29$       

2046 860.11$              312.79$              1,177.48$          818.82$              -$                                                         102.99$                 258.48$                 3,530.67$       

2047 902.07$              274.08$              1,248.13$          748.17$              -$                                                         92.80$                   263.65$                 3,528.90$       

2048 944.03$              233.49$              1,330.55$          673.28$              -$                                                         82.05$                   268.92$                 3,532.32$       

2049 988.31$              191.01$              1,412.97$          593.45$              -$                                                         70.68$                   274.30$                 3,530.72$       

2050 1,034.93$           146.53$              1,495.40$          508.67$              -$                                                         58.67$                   279.79$                 3,523.99$       

2051 1,083.88$           99.96$                1,589.60$          418.95$              -$                                                         46.02$                   285.38$                 3,523.79$       

2052 1,137.49$           51.19$                1,689.68$          323.57$              -$                                                         32.65$                   291.09$                 3,525.68$       

2053 -$                     -$                     1,795.66$          222.19$              -$                                                         18.52$                   205.00$                 2,241.36$       

2054 -$                     -$                     1,907.52$          114.45$              -$                                                         9.54$                     209.10$                 2,240.61$       

Total 18,419.00$        14,196.90$        27,582.44$        32,208.53$        666.79$                                                  4,297.31$             6,732.76$             104,103.73$   

Footnotes:

[a] Represents the portion of the Improvement Area #2 allocable to Improvement Area #2B.

[b] Interest on the Zone 1 Remainder Area Bonds is calculated at a 3.750%, 4.125%, 4.375%, and 4.500% rate for bonds maturing 2027, 2032, 2042, and 2052 respectively.

[c]  Interest on the Improvement Area #2 Bonds is calculated at a 6.00% rate for illustrative purposes.

[d] The figures shown above are estimates only and subject to change in Annual Service Plan Updates. Changes in Annual Collection Costs, reserve fund requirements, interest earnings, or 

other available offsets could increase or decrease the amounts shown.

Due 1/31
Zone 1 Remainder Area Bonds Annual Collection 

Costs

Total Annual 

Installment[d]

Additional 

Interest

Improvement Area #2 Bonds[a]

ANNUAL INSTALLMENTS ‐ IMPROVEMENT AREA #2B/ZONE 1 REMAINDER AREA 
LOT TYPE 13 
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PROPOSED FORM OF OPINION OF BOND COUNSEL 
 

AN OPINION IN SUBSTANTIALLY THE FOLLOWING FORM WILL BE DELIVERED BY MCCALL, 
PARKHURST & HORTON L.L.P., BOND COUNSEL, UPON THE DELIVERY OF THE BONDS, 

ASSUMING NO MATERIAL CHANGES IN FACTS OR LAW. 
 

[ISSUE DATE] 
 

CITY OF LAVON, TEXAS 
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2024 

(ELEVON PUBLIC IMPROVEMENT DISTRICT 
IMPROVEMENT AREA #1 PROJECT) 

 
IN THE AGGREGATE PRINCIPAL AMOUNT OF $_____________ 

 
 
AS BOND COUNSEL for the City of Lavon, Texas (the "Issuer"), we have 

examined into the legality and validity of the issue of the bonds described above (the 
"Bonds"), which bear interest from the date specified in the text of the Bonds, until 
maturity or prior redemption, at the rates and payable on the dates as stated in the text of 
the Bonds, and maturing and subject to redemption on the dates specified in the text of 
the Bonds, all in accordance with the Ordinance authorizing the issuance of the Bonds 
(the "Bond Ordinance") and the Trust Indenture (as defined below). 

WE HAVE EXAMINED the applicable and pertinent provisions of the 
Constitution and laws of the State of Texas, and have examined and relied upon a 
transcript of certified proceedings of the Issuer and other pertinent instruments furnished 
by the Issuer relating to the authorization, issuance and delivery of the Bonds; and we 
have examined various certificates and documents executed by officers and officials of 
the Issuer upon which certificates and documents we rely as to certain matters stated 
below.  We have also examined one executed Bond which we found to be in proper form 
and duly executed. 

BASED ON SAID EXAMINATION, IT IS OUR OPINION that the Bonds 
have been duly authorized, and have been duly issued and delivered, all in accordance 
with law, and that, except as may be limited by laws relating to governmental immunity, 
bankruptcy, reorganization, and other similar matters affecting creditors' rights or by 
general principles of equity which permit the exercise of judicial discretion, (i) the Bonds 
constitute valid and legally binding obligations of the Issuer which are payable as to 
principal and interest from the sources provided in the Bond Ordinance and the Indenture 
of Trust for the Bonds between the Issuer and Wilmington Trust, National Association, 
dated as of November 1, 2024 (the "Trust Indenture"), (ii) the covenants and agreements 
in the Trust Indenture constitute valid and binding obligations of the Issuer, (iii) the 
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Bonds constitute valid and legally binding special obligations of the Issuer secured as 
Bonds, on a parity with other outstanding bonds, under the Trust Indenture, and (iv) the 
Bonds are payable in accordance with the priorities established in the Trust Indenture 
from the sources provided therein.  

THE ISSUER has also reserved the right, subject to the restrictions stated in the 
Trust Indenture, to amend the Trust Indenture in the manner provided therein; and under 
some (but not all) circumstances amendments thereto must be approved by the registered 
owners of a majority in principal amount of all outstanding bonds affected by such 
amendment and secured by the Trust Indenture. 

THE REGISTERED OWNERS of the Bonds shall never have the right to 
demand payment of the principal thereof or interest thereon out of any funds raised or to 
be raised by taxation, or from any source whatsoever other than specified in the Trust 
Indenture. 

IT IS FURTHER OUR OPINION, except as discussed below, that the interest 
on the Bonds is excludable from the gross income of the owners thereof for federal 
income tax purposes under the statutes, regulations, published rulings, and court 
decisions existing on the date of this opinion.  We are further of the opinion that the 
Bonds are not "specified private activity bonds" and that, accordingly, interest on the 
Bonds will not be included as an individual or corporate alternative minimum tax 
preference item under section 57(a)(5) of the Internal Revenue Code of 1986 (the 
"Code").  In expressing the aforementioned opinions, we have relied on certain 
representations, the accuracy of which we have not independently verified, and assume 
compliance by the Issuer with certain covenants, regarding the use and investment of the 
proceeds of the Bonds and the use of the property financed and refinanced therewith.  In 
expressing the aforementioned opinions, we have relied on certain representations and 
covenants regarding the use and investment of the proceeds of the Bonds.  We call your 
attention to the fact that if such representations are determined to be inaccurate or upon a 
failure by the Issuer to comply with such covenants, interest on the Bonds may become 
includable in gross income retroactively to the date of issuance of the Bonds. 

EXCEPT AS STATED ABOVE, we express no opinion as to any other federal, 
state, or local tax consequences of acquiring, carrying, owning, or disposing of the 
Bonds, including the amount, accrual or receipt of interest on, the Bonds.  Owners of the 
Bonds should consult their tax advisors regarding the applicability of any collateral tax 
consequences of owning the Bonds. 

WE CALL YOUR ATTENTION TO THE FACT that the interest on tax-
exempt obligations, such as the Bonds, may be includable in a corporation's adjusted 
financial statement income for purposes of determining the alternative minimum tax 
imposed on certain corporations by section 55 of the Code. 

OUR OPINIONS ARE BASED ON EXISTING LAW, which is subject to 
change.  Such opinions are further based on our knowledge of facts as of the date hereof.  
We assume no duty to update or supplement our opinions to reflect any facts or 
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circumstances that may thereafter come to our attention or to reflect any changes in any 
law that may thereafter occur or become effective.  Moreover, our opinions are not a 
guarantee of result and are not binding on the Internal Revenue Service (the "Service"); 
rather, such opinions represent our legal judgment based upon our review of existing law 
and in reliance upon the representations and covenants referenced above that we deem 
relevant to such opinions.  The Service has an ongoing audit program to determine 
compliance with rules that relate to whether interest on state or local obligations is 
includable in gross income for federal income tax purposes.  No assurance can be given 
whether or not the Service will commence an audit of the Bonds.  If an audit is 
commenced, in accordance with its current published procedures the Service is likely to 
treat the Issuer as the taxpayer.  We observe that the Issuer has covenanted not to take 
any action, or omit to take any action within its control, that if taken or omitted, 
respectively, may result in the treatment of interest on the Bonds as includable in gross 
income for federal income tax purposes. 

WE EXPRESS NO OPINION as to any insurance policies issued with respect to 
the payments due for the principal of and interest on the Bonds, nor as to any such 
insurance policies issued in the future. 

OUR SOLE ENGAGEMENT in connection with the issuance of the Bonds is as 
Bond Counsel for the Issuer, and, in that capacity, we have been engaged by the Issuer 
for the sole purpose of rendering our opinions with respect to the legality and validity of 
the Bonds under the Constitution and laws of the State of Texas, and with respect to the 
exclusion from gross income of the interest on the Bonds for federal income tax 
purposes, and for no other reason or purpose.  The foregoing opinions represent our legal 
judgment based upon a review of existing legal authorities that we deem relevant to 
render such opinions and are not a guarantee of a result.  We have not been requested to 
investigate or verify, and have not independently investigated or verified, any records, 
data, or other material relating to the financial condition or capabilities of the Issuer, or 
the disclosure thereof in connection with the sale of the Bonds, and have not assumed any 
responsibility with respect thereto.  We express no opinion and make no comment with 
respect to the marketability of the Bonds.  Our role in connection with the Issuer's 
Limited Offering Memorandum prepared for use in connection with the sale of the Bonds 
has been limited as described therein. 

 

      Respectfully, 
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CITY OF LAVON, TEXAS, 
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2024 

(ELEVON PUBLIC IMPROVEMENT DISTRICT  
IMPROVEMENT AREA #1 PROJECT) 

 CONTINUING DISCLOSURE AGREEMENT OF THE ISSUER  

This Continuing Disclosure Agreement of the Issuer dated as of November 1, 2024 (this 
“Disclosure Agreement”) is executed and delivered by and between the City of Lavon, Texas (the 
“Issuer”), P3Works, LLC, (the “Administrator”), and HTS Continuing Disclosure Services, a 
division of Hilltop Securities Inc. (in such capacity, the “Dissemination Agent”) with respect to 
the Issuer’s “Special Assessment Revenue Bonds, Series 2024 (Elevon Public Improvement 
District Improvement Area #1 Project)” (the “Series 2024 Bonds”).  The Issuer, the Administrator, 
and the Dissemination Agent covenant and agree as follows: 

SECTION 1. Purpose of the Disclosure Agreement.  This Disclosure Agreement is 
being executed and delivered by the Issuer, the Administrator, and the Dissemination Agent for 
the benefit of the Owners (defined below) and beneficial owners of the Series 2024 Bonds.  Unless 
and until a different filing location is designated by the MSRB (defined below) or the SEC (defined 
below), all filings made by the Dissemination Agent pursuant to this Disclosure Agreement shall 
be filed with the MSRB through EMMA (defined below). 

SECTION 2. Definitions.  In addition to the definitions set forth above and in the 
Amended and Restated Indenture of Trust, dated as of November 1, 2024, relating to the Series 
2024 Bonds (the “Indenture”), which apply to any capitalized term used in this Disclosure 
Agreement, as amended or supplemented, including the Exhibits hereto, unless otherwise defined 
in this Section, the following capitalized terms shall have the following meanings:  

“Administrator” shall have the meaning assigned to such term in the Indenture. The 
current Administrator is P3Works, LLC. 

“Affiliate” shall have the meaning assigned to such term in Section 22 of this 
Disclosure Agreement.  

“Annual Collection Costs” shall have the meaning assigned to such term in the 
Indenture. 

“Annual Financial Information” shall mean annual financial information as such 
term is used in paragraph (b)(5)(i) of the Rule and specified in Section 4(a) of this 
Disclosure Agreement. 

“Annual Installment” shall have the meaning assigned to such term in the Indenture. 

“Annual Service Plan Update” shall have the meaning assigned to such term in the 
Service and Assessment Plan. 

“Assessments” shall have the meaning assigned to such term in the Indenture.  
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“Audited Financial Statements” shall mean the audited financial statements of the 
Issuer that have been prepared in accordance with generally accepted accounting 
principles applicable from time to time to the Issuer and that have been audited by 
an independent certified public accountant. 

“Business Day” shall mean any day other than a Saturday, Sunday or legal holiday 
in the State of Texas observed as such by the Issuer or the Trustee or any national 
holiday observed by the Trustee. 

“Disclosure Agreement of Master Developer” shall mean the Continuing 
Disclosure Agreement of the Master Developer dated as of November 1, 2024, 
executed and delivered by the Master Developer, the Administrator, and the 
Dissemination Agent, relating to the Series 2024 Bonds. 

“Disclosure Representative” shall mean the City Administrator of the Issuer or his 
or her designee, or such other officer or employee as the Issuer, may designate in 
writing to the Dissemination Agent from time to time.  

“Dissemination Agent” shall mean HTS Continuing Disclosure Services, a division 
of Hilltop Securities Inc., acting solely in its capacity as dissemination agent, or 
any successor Dissemination Agent designated in writing by the Issuer and which 
has filed with the Trustee a written acceptance of such designation. 

“District” shall mean Elevon Public Improvement District. 

“EMMA” shall mean the Electronic Municipal Market Access System available on 
the internet at http://emma.msrb.org. 

“Financial Obligation” shall mean a (a) debt obligation; (b) derivative instrument 
entered into in connection with, or pledged as security or a source of payment for, 
an existing or planned debt obligation; or (c) guarantee of a debt obligation or any 
such derivative instrument; provided that “financial obligation” shall not include 
municipal securities as to which a final official statement (as defined in the Rule) 
has been provided to the MSRB consistent with the Rule. 

“Fiscal Year” shall mean the Issuer’s fiscal year, currently the calendar year from 
October 1 through September 30.  

“Foreclosure Proceeds” shall have the meaning assigned to such term in the 
Indenture. 

“Improvement Area #1” shall have the meaning assigned to such term in the 
Indenture. 

“Listed Events” shall mean any of the events listed in Section 5(a) of this 
Disclosure Agreement. 
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“Master Developer” shall mean MA Elevon 429, LLC, a Texas limited liability 
company, and its successors and assigns. 

“MSRB” shall mean the Municipal Securities Rulemaking Board or any other entity 
designated or authorized by the SEC to receive continuing disclosure reporting 
pursuant to the Rule. 

“Outstanding” shall have the meaning assigned to such term in the Indenture. 

“Owner” shall have the meaning assigned to such term in the Indenture. 

“Participating Underwriter” shall mean FMSbonds, Inc. and its successors and 
assigns. 

“PID Act” means Chapter 372, Texas Local Government Code, as amended. 

“Rule” shall mean Rule 15c2-12 adopted by the SEC under the Securities Exchange 
Act of 1934, as the same may be amended from time to time. 

“SEC” shall mean the United States Securities and Exchange Commission. 

“Service and Assessment Plan” shall have the meaning assigned to such term in the 
Indenture. 

“Trustee” shall mean Wilmington Trust, National Association, Dallas, Texas, and 
its successors, and any other corporation or association that may at any time be 
substituted in its place. 

SECTION 3. Provision of Annual Financial Information and Audited Financial 
Statements. 

(a) Commencing with the Fiscal Year ending September 30, 2024, the Issuer shall 
provide or cause to be provided to the MSRB, in the electronic or other format required by the 
MSRB (i) not later than six (6) months after the end of the Issuer’s Fiscal Year, its Annual 
Financial Information and (ii) not later than twelve (12) months after the end of the Issuer’s Fiscal 
Year, its Audited Financial Statements.  In each case, the Annual Financial Information and the 
Audited Financial Statements, as applicable, may be submitted as a single document or as separate 
documents comprising a package and may include by reference other information as provided in 
Section 4 of this Disclosure Agreement.  If the Issuer’s Fiscal Year changes, it shall file notice of 
such change (including the date of the new Fiscal Year) with the MSRB prior to the next date by 
which the Issuer otherwise would be required to provide the Annual Financial Information or 
Audited Financial Statements, as applicable, pursuant to Section 4 of this Disclosure Agreement. 
All documents provided to the MSRB shall be accompanied by identifying information as 
prescribed by the MSRB.  

(b) Upon delivery by the Issuer of the Annual Financial Information or the Audited 
Financial Statements, as applicable, to the Dissemination Agent together, with written instructions 
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to file such information or financial statements, as applicable, with the MSRB, the Dissemination 
Agent shall: 

(i) determine the filing address or other filing location of the MSRB each year 
prior to filing the Annual Financial Information or the Audited Financial Statements, as 
applicable, on the respective dates required in subsection (a); and 

(ii) file the Annual Financial Information or the Audited Financial Statements, 
as applicable, on the respective dates required, containing or incorporating by reference the 
information set forth in Section 4 hereof;  

(c) If the Issuer has provided the Dissemination Agent with the completed Annual 
Financial Information or the Audited Financial Statements, as applicable, together with written 
instructions to file such financial information or financial statements with the MSRB and the 
Dissemination Agent has filed such financial information or financial statements with the MSRB, 
then the Dissemination Agent shall file a report with the Issuer certifying that the Annual Financial 
Information or the Audited Financial Statements, as applicable, has been provided pursuant to this 
Disclosure Agreement, stating  the date it was provided and that it was filed with the MSRB, which 
such financial information or financial statements shall include a filing receipt from the MSRB. 

SECTION 4. Content and Timing of Annual Financial Information and Audited 
Financial Statements.  The Annual Financial Information and the Audited Financial Statements 
shall contain or incorporate by reference, and the Issuer agrees to provide or cause to be provided 
to the Dissemination Agent, the following:  

(a) Annual Financial Information.  Within six (6) months after the end of each Fiscal 
Year, the Annual Financial Information of the Issuer (any or all of which may be unaudited) being: 

(i) Tables setting forth the following information, as of the end of such Fiscal 
Year: 

(A) For the Series 2024 Bonds, the maturity date or dates, the interest 
rate or rates, the original aggregate principal amount, the principal amount 
remaining Outstanding, and the outstanding interest amount; 

(B) The amounts in the funds and accounts under the Indenture securing 
the Series 2024 Bonds and a description of the related investments; and 

(C) The assets and liabilities of the Trust Estate. 

(ii) Financial information and operating data with respect to the Issuer of the 
general type, in substantially similar form to that shown in the tables provided under 
Sections 4(a)(ii)(A) and 4(a)(ii)(B) of Exhibit B attached hereto.  Such information shall 
be provided: (a) as of the end of the Fiscal Year (for tables in Section 4(a)(ii)(A) of 
Exhibit B), and (b) both as of the end of the Fiscal Year and through February 1 of the 
calendar year immediately succeeding such Fiscal Year (for tables in Section 4(a)(ii)(B) of 
Exhibit B). 
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(iii) The certified total assessed value for the land in Improvement Area #1 of 
the District for such Fiscal Year according to the Collin Central Appraisal District. 

(iv) Updates to the information in the Service and Assessment Plan or the 
Annual Service Plan Update as most recently amended or supplemented, including any 
changes to the methodology for levying the Assessments in Improvement Area #1 of the 
District. 

(v) Until building permits have been issued for parcels or lots representing, in 
the aggregate, ninety-five percent (95%) of the total the Assessments levied within 
Improvement Area #1 of the District, the Annual Financial Information (in the Annual 
Service Plan Update or otherwise) shall include the number of certificates of occupancy 
(“COs”) issued for new homes completed in Improvement Area #1 of the District during 
such Fiscal Year and the aggregate number of COs issued for new homes completed within 
Improvement Area #1 of the District since filing the initial Annual Financial Information 
for Fiscal Year ending September 30, 2024. 

(vi) If the total amount of delinquencies greater than 150 days equals or exceeds 
five percent (5%) of the amount of Assessments due in any fiscal year, a list of delinquent 
property owners. 

(vii) A description of any amendment to this Disclosure Agreement and a copy 
of any restatements to the Issuer’s audited financial statements during such Fiscal Year. 

(b) Audited Financial Statements. Within twelve (12) months after the end of each 
Fiscal Year, the Audited Financial Statements of the Issuer, prepared in accordance with generally 
accepted accounting principles applicable from time to time to the Issuer.  If such audited financial 
statements are not complete within twelve (12) months after the end of each Fiscal Year, then the 
Issuer shall provide unaudited financial statements within such period and shall provide audited 
financial statements for the applicable Fiscal Year when and if the audit report on such statements 
becomes available.  

See Exhibit B hereto for a form for submitting the information set forth in the preceding 
paragraphs.  The Issuer has designated P3Works, LLC, as the current Administrator.  The 
Administrator, and if no Administrator is designated, Issuer’s staff, shall prepare the Annual 
Financial Information. In all cases, the Issuer shall have the sole responsibility for the content, 
design and other elements comprising substantive contents of the Annual Financial Information 
and Audited Financial Statements under this Section 4. 

Any or all of the items listed above may be included by specific reference to other 
documents, including disclosure documents of debt issues of the Issuer, which have been submitted 
to and are publicly accessible from the MSRB.  If the document included by reference is a final 
offering document, it must be available from the MSRB.  The Issuer shall clearly identify each 
such other document so included by reference. 
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SECTION 5. Reporting of Significant Events. 

(a) Pursuant to the provisions of this Section 5, each of the following is a Listed Event 
with respect to the Series 2024 Bonds: 

1. Principal and interest payment delinquencies. 

2. Non-payment related defaults, if material. 

3. Unscheduled draws on debt service reserves reflecting financial difficulties. 

4. Unscheduled draws on credit enhancements reflecting financial difficulties. 

5. Substitution of credit or liquidity providers, or their failure to perform. 

6. Adverse tax opinions, the issuance by the IRS of proposed or final 
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material 
notices or determinations with respect to the tax status of the Series 2024 Bonds, or other material 
events affecting the tax status of the Series 2024 Bonds. 

7. Modifications to rights of Owners, if material. 

8. Bond calls, if material, and tender offers. 

9. Defeasances. 

10. Release, substitution, or sale of property securing repayment of the Series 
2024 Bonds, if material. 

11. Rating changes. 

12. Bankruptcy, insolvency, receivership or similar event of the Issuer. 

13. The consummation of a merger, consolidation, or acquisition of the Issuer, 
or the sale of all or substantially all of the assets of the Issuer, other than in the ordinary course of 
business, the entry into a definitive agreement to undertake such an action or the termination of a 
definitive agreement relating to any such actions, other than pursuant to its terms, if material. 

14. Appointment of a successor or additional trustee under the Indenture or the 
change of name of a trustee, if material. 

15. Incurrence of a Financial Obligation of the Issuer, if material, or agreement 
to covenants, events of default, remedies, priority rights, or other similar terms of a Financial 
Obligation of the Issuer, any of which affect security holders, if material. 

16. Default, event of acceleration, termination event, modification of terms, or 
other similar events under the terms of a Financial Obligation of the Issuer, any of which reflect 
financial difficulties. 
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Any sale by the Master Developer of real property within the District in the ordinary course 
of the Master Developer’s business will not constitute a Listed Event for the purposes of paragraph 
(10) above. 

For these purposes, any event described in paragraph (12) above is considered to occur 
when any of the following occur: the appointment of a receiver, fiscal agent, or similar officer for 
the Issuer in a proceeding under the United States Bankruptcy Code or in any other proceeding 
under state or federal law in which a court or governmental authority has assumed jurisdiction over 
substantially all of the assets or business of the Issuer, or if such jurisdiction has been assumed by 
leaving the existing governing body and officials or officers in possession but subject to the 
supervision and orders of a court or governmental authority, or the entry of an order confirming a 
plan of reorganization, arrangement, or liquidation by a court or governmental authority having 
supervision or jurisdiction over substantially all of the assets or business of the Issuer. 

The Issuer intends the words used in paragraphs (15) and (16) above and the definition of 
Financial Obligation to have the same meanings as when they are used in the Rule, as evidenced 
by SEC Release No. 34-83885, dated August 20, 2018. For the avoidance of doubt, the incurrence 
of Other Obligations without the filing of a corresponding official statement with the MSRB will 
constitute the incurrence of a material Financial Obligation for which a notice of a Listed Event in 
accordance with this Section 5 must be filed with the MSRB. 

Upon the occurrence of a Listed Event, the Issuer shall promptly notify the Dissemination 
Agent in writing and the Issuer shall direct the Dissemination Agent in writing to immediately file 
a notice of such occurrence with the MSRB.  The Dissemination Agent shall file such notice no 
later than the Business Day immediately following the day on which it receives written notice of 
such occurrence from the Issuer. Any such notice is required to be filed within ten (10) Business 
Days of the occurrence of such Listed Event; provided, however, the failure of the Issuer to provide 
timely written notice to the Dissemination Agent in accordance with this paragraph shall not 
constitute a failure of the Dissemination Agent to comply with the MSRB’s ten (10) Business Day 
filing requirement.   

Additionally, the Issuer shall notify the MSRB, in a timely manner, of any failure by the 
Issuer to provide Audited Financial Statements (or unaudited financial statements, if Audited 
Financial Statements are not available) or Annual Financial Information, as applicable, as required 
under this Disclosure Agreement.  See Exhibit A hereto for a form for submitting “Notice to 
MSRB of Failure to File.” 

Any notice under the preceding paragraphs shall be accompanied with the text of the 
disclosure that the Issuer desires to make, the written authorization of the Issuer for the 
Dissemination Agent to disseminate such information as provided herein, and the date the Issuer 
desires for the Dissemination Agent to disseminate the information. In all cases, the Issuer shall 
have the sole responsibility for the content, design and other elements comprising substantive 
contents of all disclosures made under this Section 5. In addition, the Issuer shall have the sole 
responsibility to ensure that any notice required to be filed under this Section 5 is filed within ten 
(10) Business Days of the occurrence of the Listed Event. 
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(b) The Dissemination Agent shall, promptly, and not more than five (5) Business Days 
after obtaining actual knowledge of the occurrence of any Listed Event with respect to the Series 
2024 Bonds, notify the Disclosure Representative in writing of such Listed Event.  The 
Dissemination Agent shall not be required to file a notice of the occurrence of such Listed Event 
with the MSRB unless and until it receives written instructions from the Disclosure Representative 
to do so. If the Dissemination Agent has been instructed in writing by the Disclosure 
Representative on behalf of the Issuer to report the occurrence of a Listed Event under this 
subsection (b), the Dissemination Agent shall file a notice of such occurrence with the MSRB no 
later than two (2) Business Days following the day on which it receives such written instructions. 
It is agreed and understood that the duty to make or cause to be made the disclosures herein is that 
of the Issuer and not that of the Dissemination Agent.  It is agreed and understood that the 
Dissemination Agent has agreed to give the foregoing notice to the Issuer as an accommodation to 
assist it in monitoring the occurrence of such event, but is under no obligation to investigate 
whether any such event has occurred.  As used above, “actual knowledge” means the actual fact 
or statement of knowing, without a duty to make any investigation with respect thereto.  In no 
event shall the Dissemination Agent be liable in damages or in tort to the Issuer, the Participating 
Underwriter, the Trustee, or any Owner or beneficial owner of any interests in the Series 2024 
Bonds as a result of its failure to give the foregoing notice or to give such notice in a timely fashion. 

(c) If in response to a notice from the Dissemination Agent under subsection (b), the 
Issuer determines that the Listed Event under number 2, 7, 8 (as to bond calls only), 10, 13, 14 or 
15 of subparagraph (a) above is not material under applicable federal securities laws, the Issuer 
shall promptly, but in no case more than five (5) Business Days after the occurrence of the event, 
notify the Dissemination Agent and the Trustee (if the Dissemination Agent is not the Trustee) in 
writing and instruct the Dissemination Agent not to report the occurrence pursuant to subsection 
(b). 

SECTION 6. Termination of Reporting Obligations.  The obligations of the Issuer, 
the Administrator and the Dissemination Agent under this Disclosure Agreement shall terminate 
upon the legal defeasance, prior redemption or payment in full of all of the Series 2024 Bonds, 
when the Issuer is no longer an obligated person with respect to the Series 2024 Bonds, or upon 
delivery by the Disclosure Representative to the Dissemination Agent and the Administrator of an 
opinion of nationally recognized bond counsel to the effect that continuing disclosure is no longer 
required.  So long as any of the Series 2024 Bonds remain Outstanding, the Administrator and 
Dissemination Agent may assume that the Issuer is an obligated person with respect to the Series 
2024 Bonds until they receive written notice from the Disclosure Representative stating that the 
Issuer is no longer an obligated person with respect to the Series 2024 Bonds, and the 
Administrator and Dissemination Agent may conclusively rely upon such written notice with no 
duty to make investigation or inquiry into any statements contained or matters referred to in such 
written notice.  If such termination occurs prior to the final maturity of the Series 2024 Bonds, the 
Issuer shall give notice of such termination in the same manner as for a Listed Event with respect 
to the Series 2024 Bonds under 5(a). 

SECTION 7. Dissemination Agent.  The Issuer may, from time to time, appoint or 
engage a Dissemination Agent or successor Dissemination Agent to assist it in carrying out its 
obligations under this Disclosure Agreement, and may discharge such Dissemination Agent, with 
or without appointing a successor Dissemination Agent.  If the Issuer discharges the Dissemination 
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Agent without appointing a successor Dissemination Agent, the Issuer shall use best efforts to 
appoint a successor Dissemination Agent within thirty (30) days of such discharge. If at any time 
there is not any other designated Dissemination Agent, the Issuer shall be the Dissemination Agent.  
The current Dissemination Agent appointed hereunder shall be HTS Continuing Disclosure 
Services, a division of Hilltop Securities Inc. The Issuer will give prompt written notice to the 
Master Developer, or any other party responsible for providing quarterly information pursuant to 
the Disclosure Agreement of Master Developer, of any change in the identity of the Dissemination 
Agent under the Disclosure Agreement of Master Developer. The Dissemination Agent may resign 
at any time with thirty (30) days’ written notice to the Issuer.   

SECTION 8. Amendment; Waiver.  Notwithstanding any other provisions of this 
Disclosure Agreement, the Issuer, the Administrator, and the Dissemination Agent may amend 
this Disclosure Agreement (and the Dissemination Agent shall not unreasonably withhold its 
consent to any amendment so requested in writing by the Issuer or the Administrator), and any 
provision of this Disclosure Agreement may be waived, provided that the following conditions are 
satisfied: 

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a), it 
may only be made in connection with a change in circumstances that arises from a change in legal 
requirements, change in law, or change in the identity, nature or status of an obligated person with 
respect to the Series 2024 Bonds, or the type of business conducted; 

(b) The undertaking, as amended or taking into account such waiver, would, in the 
opinion of nationally recognized bond counsel, have complied with the requirements of the Rule 
at the time of the delivery of the Series 2024 Bonds, after taking into account any amendments or 
interpretations of the Rule, as well as any change in circumstances; and 

(c) The amendment or waiver either (i) is approved by the Owners of the Series 2024 
Bonds in the same manner as provided in the Indenture for amendments to the Indenture with the 
consent of Owners, or (ii) does not, in the opinion of nationally recognized bond counsel, 
materially impair the interests of the Owners or beneficial owners of the Series 2024 Bonds. 

In the event of any amendment or waiver of a provision of this Disclosure Agreement, the 
Issuer shall describe such amendment in the next related Annual Financial Information or Audited 
Financial Statements, and shall include, as applicable, a narrative explanation of the reason for the 
amendment or waiver and its impact on the type (or in the case of a change of accounting 
principles, on the presentation) of financial information or operating data being presented by the 
Issuer.  In addition, if the amendment relates to the accounting principles to be followed in 
preparing financial statements, (i) notice of such change shall be given in the same manner as for 
a Listed Event under Section 5(a), and (ii) the Audited Financial Statements for the fiscal year in 
which the change is made should present a comparison (in narrative form and also, if feasible, in 
quantitative form) between the financial statements as prepared on the basis of the new accounting 
principles and those prepared on the basis of the former accounting principles. No amendment 
which adversely affects the Dissemination Agent may be made without its prior written consent 
(which consent will not be unreasonably withheld or delayed). 
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SECTION 9. Additional Information.  Nothing in this Disclosure Agreement shall be 
deemed to prevent the Issuer from disseminating any other information, using the means of 
dissemination set forth in this Disclosure Agreement or any other means of communication, or 
including any other information in any Annual Financial Information and Audited Financial 
Statements or notice of occurrence of a Listed Event, in addition to that which is required by this 
Disclosure Agreement.  If the Issuer chooses to include any information in any Annual Financial 
Information, Audited Financial Statements or notice of occurrence of a Listed Event in addition to 
that which is specifically required by this Disclosure Agreement, the Issuer shall have no 
obligation under this Disclosure Agreement to update such information or include it in any future 
Annual Financial Information, Audited Financial Statements or notice of occurrence of a Listed 
Event. 

SECTION 10. Default.  In the event of a failure of the Issuer to comply with any 
provision of this Disclosure Agreement, the Dissemination Agent or any Owner or beneficial 
owner of the Series 2024 Bonds may, and the Trustee (at the written request of any Participating 
Underwriter or the Owners of at least twenty-five percent (25%) aggregate principal amount of 
Outstanding Bonds and upon being indemnified to its satisfaction) shall, take such actions as may 
be necessary and appropriate to cause the Issuer to comply with its obligations under this 
Disclosure Agreement.  A default under this Disclosure Agreement shall not be deemed an Event 
of Default under the Indenture with respect to the Series 2024 Bonds, and the sole remedy under 
this Disclosure Agreement in the event of any failure of the Issuer to comply with this Disclosure 
Agreement shall be an action for mandamus or specific performance.  A default under this 
Disclosure Agreement by the Issuer shall not be deemed a default under the Disclosure Agreement 
of Master Developer by the Master Developer, and a default under the Disclosure Agreement of 
Master Developer by the Master Developer shall not be deemed a default under this Disclosure 
Agreement by the Issuer. 

SECTION 11. Duties, Immunities and Liabilities of Dissemination Agent and 
Administrator. 

(a) The Dissemination Agent shall not be responsible in any manner for the content of 
any notice or report (including without limitation the Annual Financial Information and the 
Audited Financial Statements) prepared by the Issuer pursuant to this Disclosure Agreement. The 
Dissemination Agent shall have only such duties as are specifically set forth in this Disclosure 
Agreement, and no implied covenants shall be read into this Disclosure Agreement with respect to 
the Dissemination Agent.  To the extent permitted by law, the Issuer agrees to hold harmless the 
Dissemination Agent, its officers, directors, employees and agents, but only with funds to be 
provided by the Master Developer or from Annual Collection Costs collected from the property 
owners in Improvement Area #1 of the District, against any loss, expense and liabilities which it 
may incur arising out of or in the exercise or performance of its powers and duties hereunder, 
including the costs and expenses (including attorneys’ fees) of defending against any claim of 
liability, but excluding liabilities due to the Dissemination Agent’s negligence or willful 
misconduct; provided, however, that nothing herein shall be construed to require the Issuer to 
indemnify the Dissemination Agent for losses, expenses or liabilities arising from information 
provided to the Dissemination Agent by the Master Developer or the failure of the Master 
Developer to provide information to the Dissemination Agent as and when required under the 
Disclosure Agreement of Master Developer.  The obligations of the Issuer under this Section shall 
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survive resignation or removal of the Dissemination Agent and payment in full of the Series 2024 
Bonds.  Nothing in this Disclosure Agreement shall be construed to mean or to imply that the 
Dissemination Agent is an “obligated person” under the Rule.  The Dissemination Agent shall not 
be responsible for the Issuer’s failure to submit a complete Annual Financial Information or 
Audited Financial Statements to the MSRB.  The Dissemination Agent is not acting in a fiduciary 
capacity in connection with the performance of its respective obligations hereunder.  The fact that 
the Dissemination Agent may have a banking or other business relationship with the Issuer or any 
person with whom the Issuer contracts in connection with the transaction described in the 
Indenture, apart from the relationship created by the Indenture or this Disclosure Agreement, shall 
not be construed to mean that the Dissemination Agent has actual knowledge of any event 
described in Section 5 above, except as may be provided by written notice to the Dissemination 
Agent pursuant to this Disclosure Agreement. 

The Dissemination Agent may, from time to time, consult with legal counsel of its own 
choosing in the event of any disagreement or controversy, or question or doubt as to the 
construction of any of the provisions hereof or their respective duties hereunder, and the 
Dissemination Agent shall not incur any liability and shall be fully protected in acting in good faith 
upon the advice of such legal counsel. 

(b) The Administrator shall not have any duty with respect to the content of any 
disclosures made pursuant to the terms hereof.  The Administrator shall have only such duties as 
are specifically set forth in this Disclosure Agreement, and no implied covenants shall be read into 
this Disclosure Agreement with respect to the Administrator.  To the extent permitted by law, the 
Issuer agrees to hold harmless the Administrator, its officers, directors, employees and agents, but 
only with funds to be provided by the Master Developer or from Annual Collection Costs collected 
from the property owners in Improvement Area #1 of the District, against any loss, expense and 
liabilities which it may incur arising out of or in the exercise or performance of its powers and 
duties hereunder, including the costs and expenses (including reasonable attorneys’ fees) of 
defending against any claim of liability, but excluding liabilities due to the Administrator’s 
negligence or willful misconduct; provided, however, that nothing herein shall be construed to 
require the Issuer to indemnify the Administrator for losses, expenses or liabilities arising from 
information provided to the Administrator by third parties, or the failure of any third party to 
provide information to the Administrator as and when required under this Disclosure Agreement, 
or the failure of the Master Developer to provide information to the Administrator as and when 
required under the Disclosure Agreement of Master Developer.  The obligations of the Issuer under 
this Section shall survive resignation or removal of the Administrator and payment in full of the 
Series 2024 Bonds.  Nothing in this Disclosure Agreement shall be construed to mean or to imply 
that the Administrator is an “obligated person” under the Rule. The Administrator is not acting in 
a fiduciary capacity in connection with the performance of its respective obligations hereunder.  
The Administrator shall not in any event incur any liability with respect to (i) any action taken or 
omitted to be taken in good faith upon advice of legal counsel given with respect to any question 
relating to duties and responsibilities of the Administrator hereunder, or (ii) any action taken or 
omitted to be taken in reliance upon any document delivered to the Administrator and believed to 
be genuine and to have been signed or presented by the proper party or parties. 

The Administrator may, from time to time, consult with legal counsel of its own choosing 
in the event of any disagreement or controversy, or question or doubt as to the construction of any 
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of the provisions hereof or their respective duties hereunder, and the Administrator shall not incur 
any liability and shall be fully protected in acting in good faith upon the advice of such legal 
counsel. 

(c) UNDER NO CIRCUMSTANCES SHALL THE DISSEMINATION AGENT, 
THE ADMINISTRATOR, OR THE ISSUER BE LIABLE TO THE OWNER OR BENEFICIAL 
OWNER OF ANY BOND OR ANY OTHER PERSON, IN CONTRACT OR TORT, FOR 
DAMAGES RESULTING IN WHOLE OR IN PART FROM ANY BREACH BY ANY PARTY 
TO THIS DISCLOSURE AGREEMENT WHETHER NEGLIGENT OR WITHOUT FAULT ON 
ITS PART, OF ANY COVENANT SPECIFIED IN THIS DISCLOSURE AGREEMENT, BUT 
EVERY RIGHT AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR 
OR ON ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR 
MANDAMUS OR SPECIFIC PERFORMANCE.  THE DISSEMINATION AGENT AND THE 
ADMINISTRATOR ARE UNDER NO OBLIGATION NOR ARE THEY REQUIRED TO 
BRING SUCH AN ACTION. 

SECTION 12. Assessment Timeline.  The basic expected timeline for the collection 
of Assessments and the anticipated procedures for pursuing the collection of delinquent 
Assessments is set forth in Exhibit C which is solely intended to illustrate the general procedures 
expected to be followed in enforcing the payment of delinquent Assessments. Failure to adhere to 
such expected timeline shall not constitute a default by the Issuer under this Disclosure Agreement, 
the Indenture, the Series 2024 Bonds or any other document related to the Series 2024 Bonds. 

SECTION 13. No Personal Liability.  No covenant, stipulation, obligation or 
agreement of the Issuer, the Administrator, or the Dissemination Agent contained in this 
Disclosure Agreement shall be deemed to be a covenant, stipulation, obligation or agreement of 
any present or future council members, officer, agent or employee of the Issuer, the Administrator, 
or the Dissemination Agent in other than that person’s official capacity. 

SECTION 14. Severability.  In case any section or provision of this Disclosure 
Agreement, or any covenant, stipulation, obligation, agreement, act or action, or part thereof made, 
assumed, entered into, or taken thereunder or any application thereof, is for any reasons held to be 
illegal or invalid, such illegality or invalidity shall not affect the remainder thereof or any other 
section or provision thereof or any other covenant, stipulation, obligation, agreement, act or action, 
or part thereof made, assumed, entered into, or taken thereunder (except to the extent that such 
remainder or section or provision or other covenant, stipulation, obligation, agreement, act or 
action, or part thereof is wholly dependent for its operation on the provision determined to be 
invalid), which shall be construed and enforced as if such illegal or invalid portion were not 
contained therein, nor shall such illegality or invalidity of any application thereof affect any legal 
and valid application thereof, and each such section, provision, covenant, stipulation, obligation, 
agreement, act or action, or part thereof shall be deemed to be effective, operative, made, entered 
into or taken in the manner and to the full extent permitted by law. 

SECTION 15. Sovereign Immunity.  The Dissemination Agent and the Administrator 
agree that nothing in this Disclosure Agreement shall constitute or be construed as a waiver of the 
Issuer’s sovereign or governmental immunities regarding liability or suit. 
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SECTION 16. Beneficiaries.  This Disclosure Agreement shall inure solely to the 
benefit of the Issuer, the Administrator, the Dissemination Agent, the Participating Underwriter, 
and the Owners and the beneficial owners from time to time of the Series 2024 Bonds and shall 
create no rights in any other person or entity.  Nothing in this Disclosure Agreement is intended 
or shall act to disclaim, waive or otherwise limit the duties of the Issuer under federal and state 
securities laws. 

SECTION 17. Dissemination Agent and Administrator Compensation.  The fees and 
expenses incurred by the Dissemination Agent and the Administrator for their respective services 
rendered in accordance with this Disclosure Agreement constitute Annual Collection Costs and 
will be included in the Annual Installments as provided in the annual updates to the Service and 
Assessment Plan.  The Issuer shall pay or reimburse the Dissemination Agent and the 
Administrator, but only with funds to be provided from the Annual Collection Costs component 
of the Annual Installments collected from the property owners in Improvement Area #1 of the 
District, for the fees and expenses for their respective services rendered in accordance with this 
Disclosure Agreement. 

SECTION 18.  Statutory Verifications. The Dissemination Agent and the 
Administrator, each respectively, make the following representations and covenants pursuant to 
Chapters 2252, 2271, 2274, and 2276, Texas Government Code, as heretofore amended (the 
“Government Code”), in entering into this Disclosure Agreement.  As used in such verifications, 
“affiliate” means an entity that controls, is controlled by, or is under common control with the 
Dissemination Agent or the Administrator within the meaning of Securities and Exchange 
Commission Rule 405, 17 C.F.R. § 230.405, and exists to make a profit.  Liability for breach of 
any such verification during the term of this Disclosure Agreement shall survive until barred by 
the applicable statute of limitations, and shall not be liquidated or otherwise limited by any 
provision of this Disclosure Agreement, notwithstanding anything in this Disclosure Agreement 
to the contrary.  

(a) Not a Sanctioned Company.  The Dissemination Agent and the Administrator, each 
respectively, represent that neither the Dissemination Agent, the Administrator,  nor any 
parent company, wholly- or majority-owned subsidiaries, and other affiliates of the 
Dissemination Agent or the Administrator is a company identified on a list prepared and 
maintained by the Texas Comptroller of Public Accounts under Section 2252.153 or 
Section 2270.0201, Government Code. The foregoing representation excludes the 
Dissemination Agent and the Administrator and each parent company, wholly- or majority-
owned subsidiaries, and other affiliates of the Dissemination Agent or the Administrator, 
if any, that the United States government has affirmatively declared to be excluded from 
its federal sanctions regime relating to Sudan or Iran or any federal sanctions regime 
relating to a foreign terrorist organization. 

(b) No Boycott of Israel.  The Dissemination Agent and the Administrator, each 
respectively, hereby verify that the Dissemination Agent, the Administrator and any parent 
company, wholly- or majority-owned subsidiaries, and other affiliates of the Dissemination 
Agent and the Administrator, if any, do not boycott Israel and will not boycott Israel during 
the term of this Disclosure Agreement. As used in the foregoing verification, “boycott 
Israel” has the meaning provided in Section 2271.001, Government Code. 
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(c) No Discrimination Against Firearm Entities.  The Dissemination Agent and the 
Administrator, each respectively, hereby verify that the Dissemination Agent, the 
Administrator and any parent company, wholly- or majority-owned subsidiaries, and other 
affiliates of the Dissemination Agent and the Administrator, if any, do not have a practice, 
policy, guidance, or directive that discriminates against a firearm entity or firearm trade 
association and will not discriminate against a firearm entity or firearm trade association 
during the term of this Disclosure Agreement. As used in the foregoing verification, 
“discriminate against a firearm entity or firearm trade association” has the meaning 
provided in Section 2274.001(3), Government Code.  

(d) No Boycott of Energy Companies.  The Dissemination Agent and the 
Administrator, each respectively, hereby verify that the Dissemination Agent, the 
Administrator and any parent company, wholly- or majority-owned subsidiaries, and other 
affiliates of the Dissemination Agent and the Administrator, if any, do not boycott energy 
companies and will not boycott energy companies during the term of this Disclosure 
Agreement. As used in the foregoing verification, “boycott energy companies” has the 
meaning provided in Section 2276.001(1), Government Code. 

SECTION 19. Disclosure of Interested Parties. Pursuant to Section 2252.908(c)(4), Texas 
Government Code, as amended, the Dissemination Agent hereby certifies it is a publicly traded 
business entity and is not required to file a Certificate of Interested Parties Form 1295 related to 
this Disclosure Agreement. Submitted herewith is a completed Form 1295 in connection with the 
Administrator’s participation in the execution of this Disclosure Agreement generated by the 
Texas Ethics Commission’s (the “TEC”) electronic filing application in accordance with the 
provisions of Section 2252.908 of the Texas Government Code and the rules promulgated by the 
TEC (the “Form 1295”).  The Issuer hereby confirms receipt of the Form 1295 from the 
Administrator, and the Issuer agrees to acknowledge such form with the TEC through its electronic 
filing application not later than the thirtieth (30th) day after the receipt of such form.  The 
Administrator and the Issuer understand and agree that, with the exception of information 
identifying the Issuer and the contract identification number, neither the Issuer nor its consultants 
are responsible for the information contained in the Form 1295; that the information contained in 
the Form 1295 has been provided solely by the Administrator; and, neither the Issuer nor its 
consultants have verified such information. 

SECTION 20. Governing Law.  This Disclosure Agreement shall be governed by the 
laws of the State of Texas. 

SECTION 21. Counterparts.  This Disclosure Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument. The Issuer, the Administrator and the Dissemination Agent agree that electronic 
signatures to this Disclosure Agreement may be regarded as original signatures. 

 
(Signature pages follow.)
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SIGNATURE PAGE OF CONTINUING DISCLOSURE AGREEMENT OF ISSUER 
(ELEVON PUBLIC IMPROVEMENT DISTRICT IMPROVEMENT AREA #1 PROJECT) 

S-1 

 
 

 CITY OF LAVON, TEXAS 
(as Issuer) 

  
  
 By:   ________________________________  
 Mayor 
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SIGNATURE PAGE OF CONTINUING DISCLOSURE AGREEMENT OF ISSUER 
(ELEVON PUBLIC IMPROVEMENT DISTRICT IMPROVEMENT AREA #1 PROJECT) 

S-2 

 
 

 HTS CONTINUING DISCLOSURE SERVICES, 
a division of Hilltop Securities Inc.  

 (as Dissemination Agent) 
  
  
 By:   ___________________________________  
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SIGNATURE PAGE OF CONTINUING DISCLOSURE AGREEMENT OF ISSUER 
(ELEVON PUBLIC IMPROVEMENT DISTRICT IMPROVEMENT AREA #1 PROJECT) 

S-3 

 
 

P3WORKS, LLC, 

(as Administrator) 

By:  ___________________________________ 
Authorized Officer 
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EXHIBIT A 

NOTICE TO MSRB OF FAILURE TO FILE 
[ANNUAL FINANCIAL INFORMATION] [AUDITED FINANCIAL STATEMENTS] 

Name of Issuer: City of Lavon, Texas 

Name of Bond Issue: Special Assessment Revenue Bonds, Series 2024 
(Elevon Public Improvement District Improvement Area #1 
Project) 

Date of Delivery 
CUSIP Nos: 

______________, 20__ 
[Insert CUSIP Nos] 

 
NOTICE IS HEREBY GIVEN that the City of Lavon, Texas, has not provided [an Annual 

Financial Information] [Audited Financial Statements] with respect to the above-named bonds as 
required by the Continuing Disclosure Agreement of Issuer dated as of November 1, 2024, 
between the Issuer, P3Works, LLC, as Administrator and HTS Continuing Disclosure Services, a 
division of Hilltop Securities Inc., as Dissemination Agent.  The Issuer anticipates that the [Annual 
Financial Information] [Audited Financial Statements] will be filed by ____________________. 

Dated:  ________________ 

 HTS CONTINUING DISCLOSURE SERVICES, a 
division of Hilltop Securities Inc., 
on behalf of the City of Lavon, Texas 
(solely in its capacity as Dissemination Agent) 

  
 By:   _____________________________________  
  
 Title:   ____________________________________  
  
  
  
  
cc:  City of Lavon, Texas  
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EXHIBIT B 

CITY OF LAVON, TEXAS,  
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2024  

(ELEVON PUBLIC IMPROVEMENT DISTRICT  
IMPROVEMENT AREA #1 PROJECT) 

ANNUAL FINANCIAL INFORMATION 

 
Delivery Date: _____________, 20___ 

 
CUSIP Nos: [Insert CUSIP Nos] 
 
DISSEMINATION AGENT 
 
Name:  _______________________________________________  
Address:  _______________________________________________  
City:  _______________________________________________  
Telephone:  _______________________________________________  
Contact Person  _______________________________________________  
 

 
Section 4(a)(i)(A) 

BONDS OUTSTANDING 

CUSIP 
Number Maturity Date 

Interest 
Rate 

Original 
Principal 
Amount 

Outstanding 
Principal 
Amount 

Outstanding 
Interest 
Amount 

      
      
      

 
 
Section 4(a)(i)(B) 

INVESTMENTS 
Fund/Account 

Name 
Investment 
Description Par Value Book Value Market Value 

     
     

 

 

 

 
 Excluding Audited Financial Statements of the Issuer 
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Section 4(a)(i)(A) 

ASSETS AND LIABILITIES OF PLEDGED TRUST ESTATE 
ASSETS 

Bonds (Principal Balance) ____________________ 
Funds and Accounts [list] ____________________ 
TOTAL ASSETS ____________________ 

LIABILITIES 

Outstanding Bond Principal ____________________ 
Outstanding Program Expenses (if any) ____________________ 
TOTAL LIABILITIES ____________________ 

EQUITY 

Assets Less Liabilities  ____________________ 
Parity Ratio ____________________ 

Form of Accounting  Cash  Accrual  Modified Accrual 

 

Section 4(a)(ii)(A) 

FINANCIAL INFORMATION AND OPERATING DATA WITH RESPECT TO THE 
ISSUER OF THE GENERAL TYPE AS OF THE END OF THE FISCAL YEAR 

Debt Service Requirements on the Series 2024 Bonds 
Year Ending  

(September 30) Principal Interest Total 
  

Top Assessment Payers(1) 

Property Owner 
No. of 

Parcels/Lots 
Percentage of 
Parcels/Lots 

Outstanding 
Assessments 

Percentage of 
Total 

Assessments 
     
     

(1) Does not include those owing less than one percent (1%) of total Assessments.   

 

 

 

 

APPENDIX E-1 - Page 20



 

B-3 

 
 

Section 4(a)(ii)(B) 

FINANCIAL INFORMATION AND OPERATING DATA WITH RESPECT TO 
THE ISSUER OF THE GENERAL TYPE AS OF THE END OF THE FISCAL 
YEAR AND AS OF FEBRUARY 1 OF THE NEXT SUCCEEDING YEAR 
 

Foreclosure History Related to the Assessments 

Time Period 

Parcels in 
Foreclosure 
Proceedings 

Delinquent Assessment 
Amount  

in Foreclosure 
Proceedings 

Foreclosure 
Sales 

Foreclosure 
Proceeds 
Received 

[FISCAL YEAR END]  $  $ 

[FEB. 1 OF 
 CURRENT YEAR](1) 

 $  $ 

(1) As of February 1, 20__. 
 

Collection and Delinquency History of Assessments  

Time 
Period 

Total 
Assessment 

Levied 
Parcels 

Levied(1) 

Delinquent 
Amount as 

of 3/1 
Delinquent 
% as of 3/1 

Delinquent 
Amount as 

of 9/1 
Delinquent % 

as of 9/1 

Total 
Assessments 
Collected(2) 

[FISCAL 
YEAR 
END] $  $ % $ % $ 

[FEB 1. OF 
CURRENT 
YEAR](3) $  $ % N/A N/A $ 

 (1) Pursuant to Section 31.031, Texas Tax Code, certain veterans, persons aged 65 or older, and the disabled, who 
qualify for an exemption under either Section 11.13(c), 11.32, or 11.22, Texas Tax Code, are eligible to pay property 
taxes in four equal installments (“Installment Payments”).  Effective January 1, 2018, pursuant to Section 31.031(a-
1), Texas Tax Code, the Installment Payments are each due before February 1, April 1, June 1, and August 1. Each 
unpaid Installment Payment is delinquent and incurs penalties and interest if not paid by the applicable date.   
(2) [Does/does not] include interest and penalties. Includes $__________ attributable to Prepayments. 
(3) Collected as of February 1, 20__. 

 

History of Prepayment of Assessments 

Time Period 
Number of 

Prepayments 
Amount of 

Prepayments 
Bond Call 

Date 

Amount of 
Bonds 

Redeemed 
[FISCAL YEAR END]  $  $ 

[FEB. 1 OF CURRENT 
YEAR](1)  $  $ 

(1) As of February 1, 20__. 
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ITEM REQUIRED BY SECTION 4(a)(iii)  

Assessed Value of the District 

The [YEAR] certified total assessed value for the land in Improvement Area #1 of the 
District is approximately $[AMOUNT] according to the Collin Central Appraisal District. 

ITEMS REQUIRED BY SECTION 4(a)(iv) - (vii)  
[Insert a line item for each applicable listing] 
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EXHIBIT C 

BASIC TIMELINE FOR ASSESSMENT COLLECTIONS 
AND PURSUIT OF DELINQUENCIES(1) 

Date Delinquency 
Clock (Days) Activity 

January 31  Assessments are due. 

February 1 1 Assessments delinquent if not received. 

  Upon receipt but no later than February 15, Issuer 
forwards payment to Trustee for all collections received, 
along with detailed breakdown.  Subsequent payments 
and relevant details will follow monthly thereafter. 

  Issuer and/or Administrator should be aware of actual 
and specific delinquencies 

  Administrator should be aware if Reserve Fund needs 
to be utilized for debt service payments during the 
corresponding Fiscal Year.  If there is to be a shortfall 
of any Annual Installments due to be paid that Fiscal 
Year, the Dissemination Agent should be 
immediately notified in writing. 

  Issuer and/or Administrator should determine if 
previously collected surplus funds, if any, plus actual 
Annual Installment collections will be fully adequate 
for debt service in the corresponding March and 
September. 

March 15 43/44 Issuer and/or Administrator should be aware of actual 
and specific delinquencies. 

  Trustee pays bond interest payments to Owners. 

  Issuer, or the Trustee on behalf of the Issuer, to notify 
Dissemination Agent in writing of the occurrence of 
draw on the Reserve Fund and, following receipt of 
such notice, Dissemination Agent to notify MSRB of 
such draw or the Reserve Fund. 

 
(1) Illustrates anticipated dates and procedures for pursuing the collection of delinquent Assessments, which dates and procedures shall be in 

accordance with Chapters 31, 32, 33 and 34, Texas Tax Code, as amended (the “Code”), and the County Tax/Assessor Collector’s procedures, and 

are subject to adjustment by the Issuer. If the collection and delinquency procedures under the Code are subsequently modified, whether due to an 

executive order of the Governor of Texas or an amendment to the Code, such modifications shall control.  
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April 1 59/60 At this point, if total delinquencies are under 5% and if 
there is adequate funding for September payments, no 
further action is anticipated for collection of 
Assessments except that the Issuer or Administrator, 
working with the City Attorney or an appropriate 
designee, will begin process to cure delinquency.  For 
properties delinquent by more than one year or if 
the delinquency exceeds $10,000 the matter will be 
referred for commencement of foreclosure, in 
accordance with the County Tax/Assessor 
Collector’s procedures. 

If there are over 5% delinquencies or if there is 
insufficient funding in the Pledged Revenue Fund 
for transfer to the Principal and Interest Account of 
the Bond Fund such amounts as shall be required 
for the full March and September payments, the 
collection-foreclosure procedure will proceed 
against all delinquent properties, in accordance with 
the County Tax/Assessor Collector’s procedures. 

July 1 152/153 Issuer, or the Administrator on behalf of the Issuer, 
determines whether or not any Annual Installments are 
delinquent and, if such delinquencies exist, the Issuer 
commences as soon as practicable appropriate and 
legally permissible actions to obtain such delinquent 
Annual Installments, in accordance with the County 
Tax/Assessor Collector’s procedures. 

  Issuer and/or Administrator to notify Dissemination 
Agent in writing for disclosure to MSRB of all 
delinquencies. 

  Preliminary Foreclosure activity commences, and 
Issuer to notify Dissemination Agent in writing of 
the commencement of preliminary foreclosure 
activity. 

  If Dissemination Agent has not received Foreclosure 
Schedule and Plan of Collections, Dissemination Agent 
to request same from the Issuer. 

  If the Issuer has not provided the Dissemination Agent 
with Foreclosure Schedule and Plan of Collections, and 
if instructed by the Owners under Section 11.2 of the 
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Indenture, Dissemination Agent requests that the Issuer 
commence foreclosure or provide plan for collection. 

August 15 197/198 The designated lawyers or law firm will be preparing 
the formal foreclosure documents and will provide 
periodic updates to the Dissemination Agent for 
dissemination to those Owners who have requested to 
be notified of collections progress.  The goal for the 
foreclosure actions is a filing by no later than August 15 
(day 197/198). 

  Foreclosure action to be filed with the court. 

  Issuer notifies Trustee and Dissemination Agent of 
Foreclosure filing status in writing.  Dissemination 
Agent notifies Owners. 

  If Owners and Dissemination Agent have not been 
notified of a foreclosure action, Dissemination Agent 
will notify the Issuer that it is appropriate to file action. 

 
A committee of not less than 25% of the Owners may request a meeting with the City 
Administrator to discuss the Issuer’s actions in pursuing the repayment of any delinquencies. This 
would also occur after day 30 if it is apparent that a Reserve Fund draw is required. Further, if 
delinquencies exceed 5%, Owners may also request a meeting with the Issuer at any time to discuss 
the Issuer’s plan and progress on collection and foreclosure activity. If the Issuer is not diligently 
proceeding with the foreclosure process, the Owners may seek an action for mandamus or specific 
performance to direct the Issuer to pursue the collections of delinquent Assessments. 
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CITY OF LAVON, TEXAS,  
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2024  

(ELEVON PUBLIC IMPROVEMENT DISTRICT  
IMPROVEMENT AREA #1 PROJECT) 

 
CONTINUING DISCLOSURE AGREEMENT OF THE MASTER DEVELOPER 

This Continuing Disclosure Agreement of the Master Developer dated as of November 1, 
2024 (this “Disclosure Agreement”) is executed and delivered by and among MA Elevon 429, 
LLC (the “Master Developer”), P3Works, LLC (the “Administrator”), and HTS Continuing 
Disclosure Services, a division of Hilltop Securities Inc., (in such capacity, the “Dissemination 
Agent”), with respect to the “City of Lavon, Texas, Special Assessment Revenue Bonds, Series 
2024 (Elevon Public Improvement District Improvement Area #1 Project)” (the “Series 2024 
Bonds”).  The Master Developer, the Administrator and the Dissemination Agent covenant and 
agree as follows: 

SECTION 1. Purpose of the Disclosure Agreement.  This Disclosure Agreement is 
being executed and delivered by the Master Developer, the Administrator and the Dissemination 
Agent for the benefit of the Owners (defined below) and beneficial owners of the Series 2024 
Bonds.  Unless and until a different filing location is designated by the MSRB (defined below) or 
the SEC (defined below), all filings made by the Dissemination Agent pursuant to this Disclosure 
Agreement shall be filed with the MSRB through EMMA (defined below). 

SECTION 2. Definitions.  In addition to the definitions set forth above and in the 
Amended and Restated Indenture of Trust, dated as of November 1, 2024, relating to the Series 
2024 Bonds (the “Indenture”), which apply to any capitalized term used in this Disclosure 
Agreement, including the Exhibits hereto, unless otherwise defined in this Section, the following 
capitalized terms shall have the following meanings: 

“2A Pod Developer” shall mean K. Hovnanian Homes-DFW, L.L.C., a Texas limited 
liability company, together with its Affiliates, successors, and assigns. 

“2B-1 Pod Developer” shall mean HMH/Stratford Elevon JV, LLC, a Texas limited 
liability company, together with its Affiliates, successors, and assigns. 

“2C Pod Developer” shall mean GRBK Edgewood, LLC, a Texas limited liability 
company, together with its Affiliates, successors, and assigns. 

“2D Pod Developer” shall mean Qualico Developments (U.S.), Inc., a Delaware 
corporation, together with its Affiliates, successors, and assigns. 

“Administrator” shall have the meaning assigned to such term in the Indenture. The Issuer 
has selected P3Works, LLC as the current Administrator. 

“Affiliate” shall mean, with respect to any entity or Person, an entity or Person that owns 
property within the District and is controlled by, controls, or is under common control with 
such entity or Person. 
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“Annual Collection Costs” shall have the meaning assigned to the term “Administrative 
Expenses” in the Indenture. 

“Annual Installment” shall have the meaning assigned to such term in the Indenture. 

“Assessed Property” shall have the meaning assigned to such term in the Service and 
Assessment Plan. 

“Assessments” shall have the meaning assigned to such term in the Indenture. 

“Authorized Improvements” shall have the meaning assigned to such term in the Service 
and Assessment Plan. 

“Business Day” shall mean any day other than a Saturday, Sunday or legal holiday in the 
State of Texas observed as such by the Issuer, the Dissemination Agent or the Trustee or 
any national holiday observed by the Trustee. 

“Certification Letter” shall mean a certification letter provided by the Master Developer, a 
Pod Developer or Significant Homebuilder, if any, pursuant to Section 3, in substantially 
the form attached as Exhibit D. 

“CFA Agreement” shall mean that certain Elevon Public Improvement District 
Improvement Area #1 Construction, Funding, and Acquisition Agreement between the 
Issuer and the Master Developer, dated as of February 1, 2022. 

“Common Area Improvements” shall mean the Master Developer constructed amenities 
expected to consist of, among other things, an amenity center, playground, open space, 
parks, trails, ponds and piers. 

“Development Agreement” shall mean that certain Amended and Restated Elevon 
Development Agreement between the Issuer; the Master Developer; Far East Lavon, LP; 
78 Straddle, LP; East Lavon Partners, LP; World Land Developer, LP; Petro-Hunt, LLC; 
MA Land Holdings, LLC; S2 Land Development, LLC; dated as of September 3, 2024, as 
may be further amended from time to time. 

“Development Pod” shall mean an undeveloped parcel of land within Improvement Area 
#1 of the District sold to a third-party purchaser unaffiliated with the Master Developer 
with the intention of such parcel of land being developed generally in accordance with the 
development plan for the District. Pod 2A, Pod 2B-1, Pod 2C and Pod 2D, as each are 
described in legal descriptions and depicted in the maps attached as Exhibit N-5 and 
Exhibit A-2, respectively, to the Service and Assessment Plan, are Development Pods 
within Improvement Area #1. 

“Disclosure Agreement of Issuer” shall mean the Continuing Disclosure Agreement of the 
Issuer dated as of November 1, 2024, executed and delivered by and among the Issuer, the 
Administrator and the Dissemination Agent, relating to the Series 2024 Bonds. 

“Dissemination Agent” shall mean HTS Continuing Disclosure Services, a division of 
Hilltop Securities Inc., acting solely in its capacity as dissemination agent, or any successor 
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Dissemination Agent designated in writing by the Issuer and which has filed with the 
Trustee a written acceptance of such designation. 

“District” shall mean the Elevon Public Improvement District. 

“EMMA” shall mean the Electronic Municipal Market Access System available on the 
internet at http://emma.msrb.org. 

“Future Improvement Area” means the approximately 605.961 acres located within the 
District and more specifically described in the Service and Assessment Plan. The Future 
Improvement Area includes all of the District save and except Zone 1. The Future 
Improvement Area may be subdivided into one or more improvement areas. 

“Homebuilder(s)” shall mean a Pod Developer who intends to construct homes on the lots 
within its Development Pod or any merchant homebuilder who enters into a Purchase and 
Sale Agreement with the Master Developer or a Pod Developer for the purchase of lots, 
and the successors and assigns of such homebuilder under such Purchase and Sale 
Agreement. 

“Homebuilder Projects” shall mean the Improvement Area #1 Improvements and any 
Private Improvements benefiting a Development Pod and any other improvements required 
to be constructed by the Pod Developer under a Purchase and Sale Agreement.  

“Improvement Area #1” means the approximately 272.698 acres located within Zone 1 of 
the District, more specifically described in the Service and Assessment Plan.  

“Improvement Area #1 Improvements” means the Authorized Improvements which only 
benefit the Assessed Property within Improvement Area #1, as further described in the 
Service and Assessment Plan. 

“Issuer” shall mean the City of Lavon, Texas. 

“Listed Events” shall mean any of the events listed in Section 4(a),4(b) and 4(c) of this 
Disclosure Agreement. 

“Master Developer” shall mean MA Elevon 429, LLC, a Texas limited liability company, 
and each other Person, through assignment, who assumes the obligations, requirements or 
covenants to construct the improvements within the District and their designated successors 
and assigns. 

“Master Developer Listed Events” shall mean any of the events listed in Section 4(a) of 
this Disclosure Agreement. 

“MSRB” shall mean the Municipal Securities Rulemaking Board or any other entity 
designated or authorized by the SEC to receive continuing disclosure reports pursuant to 
the Rule. 

“Offsite Improvements” means those Authorized Improvements that confer a special 
benefit to all of the Assessed Property within the District, as further described in the Service 
and Assessment Plan. 
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“Outstanding” shall have the meaning assigned to such term in the Indenture. 

“Owner” shall mean the registered owner of any Bonds. 

“Participating Underwriter” shall mean FMSbonds, Inc., and its successors and assigns. 

“Person” shall mean any legal person, including any individual, corporation, partnership, 
limited liability company, joint venture, association, joint-stock company, trust, 
unincorporated organization or government, or any agency or political subdivision thereof. 

“Pod Developer” shall mean a Homebuilder (whether directly or through an Affiliate of 
the Homebuilder) or developer that acquires a Development Pod with the intention to 
develop lots within such parcel of land generally in accordance with the Development 
Agreement, CFA Agreement and/or the development plan for the District. The 2A Pod 
Developer, the 2B-1 Pod Developer, the 2C Pod Developer and the 2D Pod Developer are 
Pod Developers. 

“Pod Developer Listed Event” shall mean any of the events listed in Section 4(b) of this 
Disclosure Agreement. 

“Private Improvements” shall have the meaning assigned to such term in the Development 
Agreement. 

“Purchase and Sale Agreement” shall mean, with respect to lots or land within the District, 
any lot or land purchase and sale agreement between a Homebuilder (or Pod Developer) 
and the Master Developer or a Pod Developer to purchase lots or to purchase land. 

“Quarterly Ending Date” shall mean each March 31, June 30, September 30 and December 
31, beginning March 31, 2025. 

“Quarterly Filing Date” shall mean for each Quarterly Ending Date, the fifteenth calendar 
day of the second month following such Quarterly Ending Date being February 15, May 
15, August 15, and November 15. 

“Quarterly Information” shall have the meaning assigned to such term in Section 3 of this 
Disclosure Agreement.  

“Quarterly Report” shall mean any Quarterly Report described in Section 3 of this 
Disclosure Agreement and substantially similar to that attached as Exhibit A hereto. 

“Repurchase Option Agreement” shall mean the Repurchase Option Agreement made and 
entered into by the Master Developer with each Pod Developer effective as of November 
12, 2021, which option to repurchase may be exercised only if a Pod Developer fails to 
commence construction of the Homebuilder Projects relating to its Development Pod prior 
to the dates specified in such agreement. 

“Right of First Opportunity Agreement” shall mean the Right of First Opportunity 
Agreement and Restrictions on Transfers made and entered into by the Master Developer 
with each Pod Developer effective as of November 12, 2021, which prohibits each Pod 
Developer from selling property within their respective pods without first offering to sell 
such property to the Master Developer under the terms of such agreement. 
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“Rule” shall mean Rule 15c2-12 adopted by the SEC under the Securities Exchange Act of 
1934, as the same may be amended from time to time. 

“SEC” shall mean the United States Securities and Exchange Commission. 

“Service and Assessment Plan” shall have the meaning assigned to such term in the 
Indenture. 

“Significant Homebuilder” shall mean a Homebuilder (including a Pod Developer who is 
also a Homebuilder) that then owns ten percent (10%) or more of the proposed or platted 
single family residential lots within any particular Development Pod in Improvement Area 
#1 of the District.   

“Significant Homebuilder Listed Events” shall mean any of the events listed in Section 
4(c) of this Disclosure Agreement. 

“Trustee” shall mean Wilmington Trust, National Association, and its successors, and any 
other corporation or association that may at any time be substituted in its place. 

“Zone” means a portion of the property within the District provided by the Master 
Developer and as further described in the Service and Assessment Plan, which may include 
multiple construction phases. 

“Zone 1” means the initial Zone within the District consisting of  approximately 376.758 
acres located within the District and more specifically described the Service and 
Assessment Plan. Zone 1 includes all of the District save and except the Future 
Improvement Area. 

“Zone 1 Improvements” means those Authorized Improvements that confer a special 
benefit to all of the Assessed Property within Zone 1, as further described in the Service 
and Assessment Plan. 

SECTION 3. Quarterly Reports. 

(a) The Master Developer, any Pod Developer and/or any Significant Homebuilder, as 
applicable, shall, at its cost and expense, provide, or cause to be provided, to the Administrator, 
not more than ten (10) days after each Quarterly Ending Date, beginning with March 31, 2025, the 
information required for the preparation of the Quarterly Report (with respect to each, the 
“Quarterly Information”). The Master Developer, any Pod Developer and any Significant 
Homebuilder, as applicable, shall provide, or cause to be provided, such Quarterly Information 
until such entity’s obligations terminate pursuant to Section 7 of this Disclosure Agreement. For 
the avoidance of doubt, a Pod Developer and a Significant Homebuilder shall only be obligated to 
provide Quarterly Information solely with respect to the real property acquired by such Pod 
Developer or such Significant Homebuilder, as applicable. If the Master Developer elects, the 
Master Developer may (but shall not be obligated to) provide any Quarterly Information on behalf 
of any Pod Developer or Significant Homebuilder; provided, however, the Master Developer shall 
remain obligated to provide Quarterly Information with respect to any real property acquired by a 
Pod Developer or a Significant Homebuilder, as applicable, until an acknowledgment of 
assignment with respect to such real property is delivered in accordance with Sections 5 or 6, as 
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applicable, of this Disclosure Agreement, at which time Master Developer shall have no further 
obligation or liability for disclosures or other responsibilities under this Disclosure Agreement as 
to the property so transferred. 

(b) The Administrator shall (i) prepare each Quarterly Report with the Quarterly 
Information provided by the Master Developer, any Pod Developer and/or any Significant 
Homebuilder, as applicable, pursuant to subsection (a) above and (ii) provide to the Master 
Developer, any Pod Developer and/or any Significant Homebuilder, as applicable, each Quarterly 
Report for review no later than twenty (20) days after each Quarterly Ending Date. The Master 
Developer, any Pod Developer and/or any Significant Homebuilder, as applicable, shall review the 
Quarterly Report and, upon such review, shall promptly, but no later than thirty (30) days after 
each Quarterly Ending Date, provide to the Administrator the Certification Letter and authorize 
the Administrator to provide such Quarterly Report and Certification Letter to the Issuer and 
Dissemination Agent pursuant to subsection (c) below.    

(c) The Administrator shall provide to the Dissemination Agent, no later than thirty-
five (35) days after each Quarterly Ending Date, the Quarterly Report containing the information 
described in this Section 3 and the Certification Letter(s) provided by the Master Developer, any 
Pod Developer and/or any Significant Homebuilder, as applicable.  The Dissemination Agent shall 
file the Quarterly Report and the Certification Letter(s) with the MSRB and provide a copy of such 
report to the Issuer and the Participating Underwriter within ten (10) days of the Dissemination 
Agent’s receipt thereof pursuant to this subsection 3(c); provided, however, that the Quarterly 
Report and the Certification Letter(s) must be submitted to the MSRB not later than each Quarterly 
Filing Date. In the event that the Master Developer, any Pod Developer, any Significant 
Homebuilder, or the Administrator does not provide the information required by subsection (a) or 
(b) of this Section, as applicable, in a timely manner and, as a result, either an incomplete Quarterly 
Report is filed with the MSRB, or a Quarterly Report is not filed with the MSRB by each Quarterly 
Filing Date, the Dissemination Agent shall, upon written direction from the Master Developer, any 
Pod Developer, any Significant Homebuilder, or Administrator, as applicable, file a notice of 
failure to provide Quarterly Information or failure to file a Quarterly Report with the MSRB in 
substantially the form attached as Exhibit B, as soon as practicable. If incomplete Quarterly 
Information is provided by the Master Developer, any Pod Developer and/or any Significant 
Homebuilder, as applicable, to the Administrator, the Dissemination Agent shall not be responsible 
for the failure to submit a complete Quarterly Report to the MSRB. If the Master Developer, any 
Pod Developer and/or any Significant Homebuilder, as applicable, timely provides the required 
Quarterly Information to the Administrator as described in this Section 3, the failure of the 
Administrator to provide the information to the Dissemination Agent, or the failure of the 
Dissemination Agent to provide such information to the Participating Underwriter in a timely 
manner, shall not be deemed a default by the Master Developer, any Pod Developer and/or any 
Significant Homebuilder, as applicable, under this Disclosure Agreement. 

(d) Such Quarterly Report shall be in a form similar to that as attached in Exhibit A 
hereof and shall include: 

(i) In a form similar to that as Table 3(d)(i) in Exhibit A attached hereto, the 
composition of the property within the Improvement Area #1 subject to the Assessments, 
as of the Quarterly Ending Date, including: 
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A. The approximate number of acres remaining to be developed for 
single family residential purposes within Improvement Area #1 of the 
District; 

B. The number of platted single family residential lots within 
Improvement Area #1 of the District; 

C. The number of single family residential lots within Improvement 
Area #1 of the District identified in the original Service and Assessment Plan; and  

D.  An explanation as to any change to the number of lots/parcels within 
the Improvement Area #1 from the original Service and Assessment Plan; 

(ii) In a form similar to that as Table 3(d)(ii) in Exhibit A attached hereto, the 
landowner composition of Improvement Area #1, including: 

A.  The number of lots owned by each type of landowner (i.e., Master 
Developer, Pod Developers, Homebuilders or end-user); and 

B. The percentage of single family residential lots relative to the total 
single family residential lots for the Master Developer, each Pod Developer, each 
Homebuilder and end-users (end-users reported collectively), as of the Quarterly 
Ending Date;  

(iii) In a form similar to that as Table 3(d)(iii) in Exhibit A attached hereto, for 
each parcel designated as single family residential, lot absorption statistics by lot type, on 
a quarter over quarter basis, including: 

A. The number of single family lots platted in the Improvement Area 
#1; 

B. The number of single family lots in Improvement Area #1 owned by 
the Master Developer or Pod Developer, applicable, closed with a Homebuilder; 

C. The number of single family lots in Improvement Area #1 owned by 
the Master Developer or Pod Developer, as applicable, under contract (but not 
closed) with a Homebuilder; and 

D. The number of single family lots in Improvement Area #1 owned by 
the Master Developer or Pod Developer, applicable, not closed or under contract 
with a Homebuilder;  

(iv) In a form similar to that as Table 3(d)(iv) in Exhibit A attached hereto, for 
each parcel designated as single family residential, for each Homebuilder, broken down by 
lot type and phase, on a quarter over quarter basis: 

A. The number of homes under construction in Improvement Area #1; 

APPENDIX E-2 - Page 7



 
 

 8 
 
 

B. The number of completed homes not under contract with end-users 
in Improvement Area #1; 

C. The number of homes under contract with end-users in 
Improvement Area #1;  

D. The number of homes closed with (delivered to) end-users in 
Improvement Area #1; 

E. The average sales price of homes closed with end-users within 
Improvement Area #1 of the District; and 

F. The estimated date of completion of all homes to be constructed by 
the Homebuilder within Improvement Area #1 of the District;  

(v) In a form similar to that as Table 3(d)(v) in Exhibit A attached hereto, 
materially adverse changes or determinations to permits/approvals for the development of 
Improvement Area #1 that necessitate changes to the land use plans of the Master 
Developer; 

(vi) In a form similar to that as Table 3(d)(vi) in Exhibit A attached hereto, the 
incurrence of any new or modified mortgage debt on the land within Improvement Area #1 
owned by the Master Developer or any Pod Developer, including the amount, interest rate 
and terms of repayment; and 

(vii) In a form similar to that as Table 3(d)(vii) in Exhibit A attached hereto, 
evidence of available funds for the funding deficit and the remaining timeline for 
completion of any Homebuilder Projects not completed as of the end of each quarter;  

(e) In a form similar to that as Tables 3(e)(i)-(v) in Exhibit A attached hereto, with 
respect to each category of the Improvement Area #1 Improvements, the Zone 1 Improvements, 
the Offsite Improvements and Common Area Improvements as set forth in the Service and 
Assessment Plan, the Master Developer or any Pod Developer with respect to its Development 
Pod, as applicable, shall provide or cause to be provided the following information to the 
Administrator for inclusion in each Quarterly Report: 

(i)  Construction budget and timeline for the Improvement Area #1 
Improvements, including: 

A. Total budgeted costs of all Improvement Area #1 Improvements; 

B. Total actual costs of the Improvement Area #1 Improvements drawn 
from the Improvement Area #1 Bond Improvement Account of the Project Fund, 
the Improvement Area #1 Developer Improvement Account of the Project Fund 
and/or the Reimbursement Fund established pursuant to the Indenture as of the 
Quarterly Ending Date; 
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C. Total actual costs of the Improvement Area #1 Improvements 
financed with other sources of funds (non-bond or non-assessment financed), as of 
the Quarterly Ending Date;  

D. Forecast completion date; and 

E. Actual Issuer acceptance date;  

(ii) Construction budget and timeline for the Zone 1 Improvements, including: 

A. Total budgeted costs of all Zone 1 Improvements and the budgeted 
costs allocable to Improvement Area #1; 

B. Total actual costs of the Zone 1 Improvements drawn from the 
Improvement Area #1 Bond Improvement Account of the Project Fund, the 
Improvement Area #1 Developer Improvement Account of the Project Fund or the 
Reimbursement Fund established pursuant to the Indenture as of the Quarterly 
Ending Date; 

C. Total actual costs of the Zone 1 Improvements financed with other 
sources of funds (non-bond or non-assessment financed), as of the Quarterly 
Ending Date;  

D. Forecast completion date; and 

E. Actual Issuer acceptance date;  

(iii) Construction budget and timeline for the Offsite Improvements, including: 

A. Total budgeted costs of all Offsite Improvements and the budgeted 
costs allocable to the Improvement Area #1; 

B. Total actual costs of the Offsite Improvements drawn from the 
Improvement Area #1 Bond Improvement Account of the Project Fund, the 
Improvement Area #1 Developer Improvement Account of the Project Fund or the 
Reimbursement Fund established under the Indenture as of the Quarterly Ending 
Date; 

C. Total actual costs of Offsite Improvements financed with other 
sources of funds (non-bond or non-assessment financed), as of the Quarterly 
Ending Date;  

D. Forecast completion date; and 

E. Actual Issuer acceptance date;  

(iv) Construction budget and timeline for the Common Area Improvements: 

A. Budgeted costs for the Common Area Improvements; 

APPENDIX E-2 - Page 9



 
 

 10 
 
 

B. Expected or actual construction start date; 

C. Total actual costs spent, as of Quarterly Ending Date; and 

D. expected or actual construction completion date if delay from 
previously reported an explanation of the delay 

(v) Narrative update on construction milestones for the Improvement Area #1 
Improvements, the Zone 1 Improvements, the Offsite Improvements, and the Common 
Area Improvements since the date of the prior Quarterly Report. 

SECTION 4. Event Reporting Obligations. 

(a) Pursuant to the provisions of this Section 4(a), each of the following is a Master 
Developer Listed Event with respect to the Series 2024 Bonds: 

(i) Failure to pay any real property taxes or the Assessments levied within 
Improvement Area #1 on a parcel owned by the Master Developer; provided, however, that 
the exercise of any right of the Master Developer as a landowner within Improvement Area 
#1 to exercise legal and/or administrative procedures to dispute the amount or validity of 
all or any part of any real property taxes shall not be considered a Master Developer Listed 
Event under this Section 4(a) nor a breach or default of this Disclosure Agreement; 

(ii) Material damage to or destruction of any development or improvements 
benefiting Improvement Area #1, including the Improvement Area #1 Improvements, the 
Zone 1 Improvements, the Offsite Improvements, and the Common Area Improvements; 

(iii) Material default by the Master Developer or any of the Master Developer’s 
affiliates on any loan with respect to the acquisition, development or permanent financing 
of Improvement Area #1 undertaken by the Master Developer or any of the Master 
Developer’s affiliates; 

(iv) Material default by the Master Developer or any of Master Developer’s 
affiliates on any loan secured by property within Improvement Area #1 owned by the 
Master Developer or any of the Master Developer’s affiliates;  

(v) The bankruptcy, insolvency or similar filing of the Master Developer or any 
of the Master Developer’s affiliates or any determination that the Master Developer or any 
of the Master Developer’s affiliates is unable to pay its debts as they become due; 

(vi) The consummation of a merger, consolidation, or acquisition of the Master 
Developer, or the sale of all or substantially all of the assets of the Master Developer or 
any of the Master Developer’s affiliates, other than in the ordinary course of business, the 
entry into a definitive agreement to undertake such an action or the termination of a 
definitive agreement relating to any such actions, other than pursuant to its terms, if 
material; 
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(vii) The filing of any lawsuit with a claim for damages, in excess of $1,000,000 
against the Master Developer or any of the Master Developer’s affiliates that may adversely 
affect the completion of development of Improvement Area #1 or litigation that may 
materially adversely affect the financial condition of the Master Developer or any of the 
Master Developer’s affiliates;  

(viii) Any change in the legal structure, chief executive officer or controlling 
ownership of the Master Developer;  

(ix) Any exercise of the Master Developer’s right or option to purchase land 
within the Development Pods under the Right of First Opportunity Agreement, the 
Repurchase Option Agreement, or other similar agreement with one or more of the Pod 
Developers; and 

(x) Any assignment and assumption of disclosure obligations under this 
Disclosure Agreement pursuant to Sections 5 or 6 herein.  

(b) Pursuant to the provisions of this Section 4(b), each of the following occurrences 
related to any Pod Developer is a Pod Developer Listed Event with respect to the Series 2024 
Bonds: 

(i) Failure to pay any real property taxes or the Assessments levied within the 
Development Pod owned by the Pod Developer; provided, however, that the exercise of 
any right of the Pod Developer as a landowner within such pod to exercise legal and/or 
administrative procedures to dispute the amount or validity of all or any part of any real 
property taxes shall not be considered a Pod Developer Listed Event under this Section 
4(b) nor a breach or default of this Disclosure Agreement; 

(ii) Material damage to or destruction of the Improvement Area #1 
Improvements within the Development Pod owned by Pod Developer; 

(iii) Material default by the Pod Developer or any of the Pod Developer’s 
affiliates on any loan with respect to the acquisition, development or permanent financing 
of Improvement Area #1 undertaken by the Pod Developer or any of the Pod Developer’s 
affiliates; 

(iv) Material default by the Pod Developer or any of Pod Developer’s affiliates 
on any loan secured by property within Improvement Area #1 owned by the Master 
Developer or any of the Master Developer’s affiliates;  

(v) The bankruptcy, insolvency or similar filing of the Pod Developer or any of 
the Pod Developer’s affiliates or any determination that the Pod Developer or any of the 
Pod Developer’s affiliates is unable to pay its debts as they become due; 

(vi) The consummation of a merger, consolidation, or acquisition of the Pod 
Developer, or the sale of all or substantially all of the assets of the Pod Developer or any 
of the Pod Developer’s affiliates, other than in the ordinary course of business, the entry 
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into a definitive agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms, if material; 

(vii) The filing of any lawsuit with a claim for damages, in excess of $1,000,000 
against the Pod Developer or any of the Pod Developer’s affiliates that may adversely 
affect the completion of development of Improvement Area #1 or litigation that may 
materially adversely affect the financial condition of the Pod Developer or any of the Pod 
Developer’s affiliates;  

(viii) Any change in the legal structure or controlling ownership of the Pod 
Developer; and 

(ix) Any assignment and assumption of disclosure obligations under this 
Disclosure Agreement pursuant to Sections 5 or 6 herein. 

(c) Pursuant to the provisions of this Section 4(c), each of the following occurrences 
related to any Significant Homebuilder is a Significant Homebuilder Listed Event with respect to 
the Series 2024 Bonds: 

(i) Failure to pay any real property taxes or the Assessments levied within 
Improvement Area #1 on a lot or parcel owned by such Significant Homebuilder; provided, 
however, that the exercise of any right of such Significant Homebuilder as a landowner 
within Improvement Area #1 to exercise legal and/or administrative procedures to dispute 
the amount or validity of all or any part of any real property taxes shall not be considered 
a Significant Homebuilder Listed Event under this Section 4(c) nor a breach or default of 
this Disclosure Agreement; 

(ii) The bankruptcy, insolvency or similar filing of such Significant 
Homebuilder or any determination that such Significant Homebuilder is unable to pay its 
debts as they become due; 

(iii) The consummation of a merger, consolidation, or acquisition involving 
such Significant Homebuilder or the sale of all or substantially all of the assets of the 
Significant Homebuilder, other than in the ordinary course of business, the entry into a 
definitive agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms, if material; 

(iv) Any change in the type of legal entity, chief executive officer, or controlling 
ownership of such Significant Homebuilder;  

(v) Early termination of or material default by such Significant Homebuilder 
under a Purchase and Sale Agreement; and 

(vi) Any assignment and assumption of disclosure obligations under this 
Disclosure Agreement pursuant to Section 6 herein.  

(d) Whenever the Master Developer obtains knowledge of the occurrence of a Master 
Developer Listed Event, the Master Developer shall promptly notify the Issuer, the Administrator 
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and the Dissemination Agent in writing and the Master Developer shall direct the Dissemination 
Agent to file a notice of such occurrence with the MSRB, in the manner hereinafter described, and 
provide a copy of such notice to the Issuer and the Participating Underwriter.  Any such notice is 
required to be filed within ten (10) Business Days after the Master Developer becomes aware of 
the occurrence of such Master Developer Listed Event. If the Master Developer timely notifies the 
Dissemination Agent of the occurrence of a Master Developer Listed Event, as described in this 
Section 4, the failure of the Dissemination Agent to provide such notice to the Participating 
Underwriter in a timely manner shall not be deemed a default by the Master Developer under this 
Disclosure Agreement. 

Whenever a Pod Developer obtains knowledge of the occurrence of a Pod Developer Listed 
Event, the applicable Pod Developer shall promptly notify the Issuer, the Administrator and the 
Dissemination Agent in writing and the Pod Developer shall direct the Dissemination Agent to file 
a notice of such occurrence with the MSRB, in the manner hereinafter described, and provide a 
copy of such notice to the Issuer and the Participating Underwriter.  Any such notice is required 
to be filed within ten (10) Business Days after the Pod Developer becomes aware of the occurrence 
of such Pod Developer Listed Event. If the Pod Developer timely notifies the Dissemination Agent 
of the occurrence of a Pod Developer Listed Event, as described in this Section 4, the failure of 
the Dissemination Agent to provide such notice to the Participating Underwriter in a timely manner 
shall not be deemed a default by the Master Developer under this Disclosure Agreement. 

Whenever a Significant Homebuilder obtains knowledge of the occurrence of a Significant 
Homebuilder Listed Event, the applicable Significant Homebuilder shall promptly notify the 
Issuer, the Administrator and the Dissemination Agent in writing and such Significant 
Homebuilder shall direct the Dissemination Agent in writing to file a notice of such occurrence 
with the MSRB, in the manner hereinafter described, and provide a copy of such notice to the 
Issuer, the Master Developer and the Participating Underwriter.  Any such notice is required to be 
filed within ten (10) Business Days after the Significant Homebuilder becomes aware of the 
occurrence of such Significant Homebuilder Listed Event. If the Significant Homebuilder timely 
notifies the Dissemination Agent of the occurrence of a Significant Homebuilder Listed Event, as 
described in this Section 4, the failure of the Dissemination Agent to provide such notice to the 
Participating Underwriter in a timely manner shall not be deemed a default by the Significant 
Homebuilder under this Disclosure Agreement. 

Any notice under the three (3) preceding paragraphs shall be accompanied with the text of 
the disclosure that the Master Developer, Pod Developer or Significant Homebuilder, as 
applicable, desires to make, the written authorization of the Master Developer, Pod Developer or 
the Significant Homebuilder, as applicable, for the Dissemination Agent to disseminate such 
information as provided herein, and the date the Master Developer, Pod Developer or Significant 
Homebuilder, as applicable, desires for the Dissemination Agent to disseminate the information 
(which date shall not be more than ten (10) Business Days after the Master Developer, Pod 
Developer or Significant Homebuilder, as applicable, becomes aware of the occurrence of the 
Master Developer Listed Event, Pod Developer Listed Event or Significant Homebuilder Listed 
Event, as applicable).  

The Master Developer, each Pod Developer and each Significant Homebuilder, if any, shall 
only be responsible for reporting the occurrence of a Listed Event applicable to such reporting 
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Person and shall not be responsible for reporting the occurrence of a Listed Event applicable to 
any other reporting Person, regardless of if such Person is providing Quarterly Information on 
behalf of any other reporting Person. If a Pod Developer does not execute an assignment and 
assumption of disclosure oblations pursuant to Section 5 or a Significant Homebuilder does not 
execute the assignment and assumption of disclosure obligations pursuant to Section 6 hereof, and, 
therefore, the Master Developer is reporting on behalf of such Pod Developer or Significant 
Homebuilder, as applicable, the Master Developer shall not be required to conduct an independent 
investigation of the occurrence of a Significant Pod Developer or a Significant Homebuilder Event 
Listed Event, as applicable.  In addition, the Master Developer, Pod Developer or the Significant 
Homebuilder, as applicable, shall have the sole responsibility to ensure that any notice required to 
be filed with the MSRB under this Section 4 is actually filed within ten (10) Business Days after 
the Master Developer, Pod Developer and/or any Significant Homebuilder, as applicable, obtains 
knowledge of the occurrence of the applicable Listed Event. 

(e) The Dissemination Agent shall, promptly, and not more than five (5) Business Days 
after obtaining actual knowledge of the occurrence of any Listed Event, notify the Issuer, the 
Master Developer, the Pod Developer and/or the Significant Homebuilder, if applicable, of such 
Listed Event. The Dissemination Agent shall not be required to file a notice of the occurrence of 
such Listed Event with the MSRB unless and until it receives written instructions from the Master 
Developer, Pod Developer or Significant Homebuilder, as applicable, to do so.  It is agreed and 
understood that the duty to make or cause to be made the disclosures herein is that of the Master 
Developer, Pod Developer and/or Significant Homebuilder, as applicable, and not that of the 
Trustee or the Dissemination Agent.  It is agreed and understood that the Dissemination Agent has 
agreed to give the foregoing notice to the Master Developer, Pod Developer and/or Significant 
Homebuilder, as applicable, as an accommodation to assist it in monitoring the occurrence of such 
event, but is under no obligation to investigate whether any such event has occurred.  As used 
above, “actual knowledge” means the actual fact or statement of knowing, without a duty to make 
any investigation with respect thereto. In no event shall the Dissemination Agent be liable in 
damages or in tort to the Participating Underwriter, the Issuer, the Master Developer, Pod 
Developer, Significant Homebuilder or any Owner or beneficial owner of any interests in the 
Series 2024 Bonds as a result of its failure to give the foregoing notice or to give such notice in a 
timely fashion.  

(f) If the Dissemination Agent has been notified in writing by the Master Developer, 
Pod Developer or Significant Homebuilder to report the occurrence of a Listed Event in accordance 
with subsections (d) or (e) of this Section 4, the Dissemination Agent shall file a notice of such 
occurrence with the MSRB promptly after its receipt of such written instructions from the Master 
Developer or Significant Homebuilder, as applicable; provided that all such notices must be filed 
no later than the date specified in subsection (c) of this Section 4 for such Listed Event.  

SECTION 5. Assumption of Reporting Obligations by Master Developers and Pod 
Developer. 

(a) The Master Developer shall cause each Person, who, through assignment, assumes 
the obligations, requirements or covenants to construct one or more of the Improvement Area #1 
Improvements, the Zone 1 Improvements and/or the Offsite Improvements to assume and comply 
with the disclosure obligations of the Master Developer under this Disclosure Agreement, 

APPENDIX E-2 - Page 14



 
 

 15 
 
 

specifically to provide the Quarterly Information required by Section 3(e) above and the reporting 
of a Master Developer Listed Event as required by Section 4 above. The Master Developer shall 
deliver to the Dissemination Agent, Administrator and the Issuer, a written acknowledgment and 
assumption from each Person who assumes the obligations, requirements or covenants to construct 
one or more of the Improvement Area #1 Improvements, the Zone 1 Improvements and/or the 
Offsite Improvements, in substantially the form attached as Exhibit E (the “Master Developer 
Acknowledgment”), acknowledging and assuming its obligations under this Disclosure 
Agreement. Pursuant to Section 4(a)(x) above, the Master Developer shall direct the Dissemination 
Agent to file a copy of each Master Developer Acknowledgment with the MSRB. Upon any such 
transfer to a Person, and such Person’s delivery of written acknowledgment of assumption of 
Master Developer’s obligations under this Disclosure Agreement as to the property transferred, 
the Master Developer shall have no further obligation or liability for disclosures or other 
responsibilities under this Disclosure Agreement as to the property transferred or the obligations 
assigned. Notwithstanding anything to the contrary elsewhere herein, after such transfer of 
ownership, the Master Developer shall not be liable for the acts or omissions of such Person arising 
from or in connection with such disclosure obligations under this Disclosure Agreement. 

(b) The Master Developer has sold, assigned or otherwise transferred ownership of real 
property consisting of each Development Pod within Improvement Area #1 of the District to a Pod 
Developer. The Master Developer may require such Pod Developer to comply with Master 
Developer’s disclosure obligations hereunder, including specifically to provide the applicable 
Quarterly Information required by Sections 3(d) and 3(e) above and reporting of a Pod Developer 
Listed Event as required by Section 4 above, solely with respect to the Development Pod acquired 
by the Pod Developer. The Master Developer shall deliver to the Dissemination Agent, 
Administrator and the Issuer, any written acknowledgment, substantially in the form attached 
hereto as Exhibit F (the “Pod Developer Acknowledgment”), from each Pod Developer, 
acknowledging and assuming its obligations under this Disclosure Agreement. Pursuant to Section 
4(b)(ix) above, the Master Developer shall direct the Dissemination Agent to file a copy of each 
Pod Developer Acknowledgment with the MSRB. Upon any such transfer to a Pod Developer, and 
such Pod Developer’s delivery of written acknowledgment of assumption of Master Developer’s 
obligations under this Disclosure Agreement as to the real property transferred, Master Developer 
shall have no further obligation or liability for disclosures or other responsibilities under this 
Disclosure Agreement as to the real property transferred or obligations assigned. Notwithstanding 
anything to the contrary elsewhere herein, after such transfer of ownership, the Master Developer 
shall not be liable for the acts or omissions of such Pod Developer arising from or in connection 
with such disclosure obligations under this Disclosure Agreement. 
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SECTION 6. Assumption of Reporting Obligations by Significant Homebuilders. 

(a) If a Homebuilder acquires ownership of real property in Improvement Area #1  
resulting in such Homebuilder becoming a Significant Homebuilder, the Master Developer shall 
cause such Significant Homebuilder to comply with the Master Developer’s disclosure obligations 
under Sections 3(d)(iv) and 4(c) hereof, with respect to such acquired real property until such 
entity’s disclosure obligations terminate pursuant to Section 7 of this Disclosure Agreement.  The 
Master Developer shall deliver to the Dissemination Agent, Administrator and the Issuer, a written 
acknowledgment from each Significant Homebuilder, in substantially the form attached as Exhibit 
G (the “Significant Homebuilder Acknowledgment”), acknowledging and assuming its obligations 
under this Disclosure Agreement. Pursuant to Sections 4(a)(x) and 4(c)(vi) above, the Master 
Developer or Significant Homebuilder, as applicable, shall direct the Dissemination Agent to file 
a copy of the Significant Homebuilder Acknowledgment with the MSRB, in accordance with 
Sections 4(c) and 4(e) above. Upon any such transfer to a Significant Homebuilder, and such 
Significant Homebuilder’s delivery of written acknowledgment of assumption of Master 
Developer’s obligations under this Disclosure Agreement as to the property transferred, the Master 
Developer shall have no further obligation or liability for disclosures or other responsibilities under 
this Disclosure Agreement as to the property transferred or the obligations assigned. 
Notwithstanding anything to the contrary elsewhere herein, after such transfer of ownership, the 
Master Developer shall not be liable for the acts or omissions of such Significant Homebuilder 
arising from or in connection with such disclosure obligations under this Disclosure Agreement.  

SECTION 7. Termination of Reporting Obligations.   

(a) The reporting obligations of the Master Developer under this Disclosure Agreement 
shall terminate upon the earlier (i) the date when none of the Series 2024 Bonds remain 
Outstanding, or (ii) the date when (x) all of the Improvement Area #1 Improvements, the Zone 1 
Improvements and the Offsite Improvements are complete, (y) the Master Developer no longer 
owns at least ten percent (10%)1 of the single family residential lots within Improvement Area #1, 
and (z) the Master Developer is not reporting on behalf of any Pod Developer or any Significant 
Homebuilder. 

(b) The reporting obligations of a Pod Developer, if any, under this Disclosure 
Agreement shall terminate upon the earlier of (i) the date when none of the Series 2024 Bonds 
remain Outstanding, or (ii) the date when (x) all of the Improvement Area #1 Improvements with 
its Development Pod are complete, (y) the Pod Developer no longer owns at least ten percent 
(10%)  of the single family residential lots within its Development Pod, and (z) the Pod Developer 
is not reporting as a or on behalf of any Significant Homebuilder. 

(c) The reporting obligations of a Significant Homebuilder, if any, under this 
Disclosure Agreement shall terminate upon the earlier of (i) the date when none of the Series 2024 
Bonds remain Outstanding, or (ii) when the Significant Homebuilder no longer owns at least five 
percent (5%) of their contracted single family residential lots within a Development Pod. 

 
1 At closing of the Series 2024 Bonds, based on the Developer’s current concept plan, ten percent (10%) of the total 
single family residential lots within the Improvement Area #1 of the District is equal to approximately 93 lots. 
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(d) At such time that the reporting obligations of the Master Developer, Pod Developer 
and/or Significant Homebuilder, if any, terminate in accordance with subsection (a), (b), or (c) of 
this Section 7, the Administrator shall provide written notice to the Master Developer, Pod 
Developer or Significant Homebuilder, as applicable, the Participating Underwriter, the Issuer and 
the Dissemination Agent in substantially the form attached as Exhibit C, thereby, terminating the 
applicable entity’s reporting obligations under this Disclosure Agreement (the “Termination 
Notice”).  If such Termination Notice with respect to the Master Developer, Pod Developer or 
Significant Homebuilder, as applicable, occurs while any of the Series 2024 Bonds remain 
Outstanding, the Administrator shall immediately provide, or cause to be provided, the 
Termination Notice to the Dissemination Agent, and the Dissemination Agent shall provide such 
Termination Notice to the MSRB, the Issuer, the Trustee, the Master Developer, Pod Developer 
or Significant Homebuilder, as applicable, and the Participating Underwriter on or before the next 
succeeding Quarterly Filing Date.  

(e) The obligations of the Administrator and the Dissemination Agent under this 
Disclosure Agreement shall terminate upon the earlier of (i) the date when none of the Series 2024 
Bonds remain Outstanding, or (ii) termination of the Master Developer’s, all Pod Developers’ or 
all Significant Homebuilders’, if any, reporting obligations in accordance with subsection (a), (b) 
or (c), respectively, of this Section 7 and any Termination Notice required by subsection (d) of this 
Section 7 has been provided to the MSRB, the Issuer, the Trustee, the Master Developer, the Pod 
Developer and the Significant Homebuilder, as applicable, and the Participating Underwriter. 

SECTION 8. Dissemination Agent.  The initial Dissemination Agent appointed 
hereunder shall be HTS Continuing Disclosure Services, a division of Hilltop Securities Inc. The 
Issuer may, from time to time, appoint or engage a successor Dissemination Agent to assist the 
Master Developer, any Person that has executed a Master Developer Acknowledgment pursuant 
to Section 5(a) hereof, any Pod Developer that has executed a Pod Developer Acknowledgment 
pursuant to Section 5(b) hereof or any Significant Homebuilder that has executed a Significant 
Homebuilder Acknowledgment pursuant to Section 6 hereof in carrying out their obligations under 
this Disclosure Agreement. The Issuer may not discharge any Dissemination Agent without first 
appointing a successor Dissemination Agent. If at any time there is not any other designated 
Dissemination Agent, the Trustee shall be the Dissemination Agent; provided that the Trustee shall 
have no obligations hereunder until it has been notified in writing that there is not any other 
designated Dissemination Agent and that it is the Dissemination Agent. Pursuant to the Disclosure 
Agreement of Issuer, the Issuer has agreed to provide written notice to each of the Master 
Developer, any Person that has executed a Master Developer Acknowledgment pursuant to Section 
5(a) hereof, any Pod Developer that has executed a Pod Developer Acknowledgment pursuant to 
Section 5(b) hereof or any Significant Homebuilder that has executed a Significant Homebuilder 
Acknowledgment pursuant to Section 6 hereof of any change in the identity of the Dissemination 
Agent. 

SECTION 9. Amendment; Waiver.  Notwithstanding any other provisions of this 
Disclosure Agreement, the Master Developer, the Administrator and the Dissemination Agent may 
jointly amend this Disclosure Agreement (and the Dissemination Agent shall not unreasonably 
withhold its consent to any amendment so requested by the Master Developer or Administrator), 
and any provision of this Disclosure Agreement may be waived, provided that the following 
conditions are satisfied: 
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(a) If the amendment or waiver relates to the provisions of Sections 3 or 4, it may only 
be made in connection with a change in circumstances that arises from a change in legal 
requirements, change in law, or change in the identity, nature or status of the Master Developer, 
Pod Developer or any Significant Homebuilder, or the type of business conducted; and 

(b) The amendment or waiver either (i) is approved by the Owners of the Series 2024 
Bonds in the same manner as provided in the Indenture for amendments to the Indenture with the 
consent of Owners, or (ii) does not, in the opinion of nationally recognized bond counsel, 
materially impair the interests of the Owners or beneficial owners of the Series 2024 Bonds.     

(c) In the event of any amendment or waiver of a provision of this Disclosure 
Agreement, the Administrator shall describe such amendment in the next related Quarterly Report, 
and shall include, as applicable, a narrative explanation of the reason for the amendment or waiver 
and its impact on the type of financial information or operating data being presented by the Master 
Developer.  The Master Developer shall provide, or cause to be provided, at its cost and expense, 
an executed copy of any amendment or waiver entered into under this Section 9 to the Issuer, the 
Administrator, the Dissemination Agent, and the Participating Underwriter. 

SECTION 10. Additional Information.  Nothing in this Disclosure Agreement shall be 
deemed to prevent the Master Developer, any Pod Developer or any Significant Homebuilder from 
disseminating any other information, using the means of dissemination set forth in this Disclosure 
Agreement or any other means of communication, or including any other information in addition 
to that which is required by this Disclosure Agreement.  If the Master Developer, Pod Developer 
or Significant Homebuilder chooses to include any information in any Quarterly Report or notice 
of occurrence of a Master Developer Listed Event, Pod Developer Listed Event or Significant 
Homebuilder Listed Event, as applicable, in addition to that which is specifically required by this 
Disclosure Agreement, the Master Developer, the Pod Developer and/or the Significant 
Homebuilder, as applicable, shall have no obligation under this Disclosure Agreement to update 
such information or include it in any future Quarterly Report or notice of occurrence of a Master 
Developer Listed Event, Pod Developer Listed Event or Significant Homebuilder Listed Event.  

SECTION 11. Content of Disclosures. In all cases, the Master Developer, any Pod 
Developer and/or Significant Homebuilder, as applicable, shall have the sole responsibility for the 
content, design and other elements comprising substantive contents of all disclosures, whether 
provided under Section 3, 4 or 10 of this Disclosure Agreement. 

SECTION 12. Default.  In the event of a failure of the Master Developer, any Pod 
Developer, any Significant Homebuilder or the Administrator to comply with any provision of this 
Disclosure Agreement, the Dissemination Agent or any Owner or beneficial owner of the Series 
2024 Bonds may, and the Trustee (at the request of any Participating Underwriter or the Owners 
of at least twenty-five percent (25%) aggregate principal amount of Outstanding Bonds and upon 
being indemnified to its satisfaction) shall, take such actions as may be necessary and appropriate 
to cause the Master Developer, Pod Developer, Significant Homebuilder and/or the Administrator 
to comply with its obligations under this Disclosure Agreement.  A default under this Disclosure 
Agreement shall not be deemed an Event of Default under the Indenture with respect to the Series 
2024 Bonds, and the sole remedy under this Disclosure Agreement in the event of any failure of 
the Master Developer, Pod Developer, Significant Homebuilder or the Administrator to comply 
with this Disclosure Agreement shall be an action for mandamus or specific performance. A 
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default under this Disclosure Agreement by the Master Developer, any Pod Developer and/or any 
Significant Homebuilder, as applicable, shall not be deemed a default under the Disclosure 
Agreement of Issuer by the Issuer, and a default under the Disclosure Agreement of Issuer by the 
Issuer shall not be deemed a default under this Disclosure Agreement by the Master Developer, 
any Pod Developer, any Significant Homebuilder, or the Administrator. Additionally, a default by 
the Master Developer of its obligations under this Disclosure Agreement shall not be deemed a 
default by any Pod Developer or any Significant Homebuilder of such Pod Developer’s or 
Significant Homebuilder’s respective obligations under this Disclosure Agreement; and, likewise, 
a default by any Pod Developer or any Significant Homebuilder of such Pod Developer’s or 
Significant Homebuilder’s respective obligations under this Disclosure Agreement shall not be 
deemed a default of the Master Developer of the Master Developer’s obligations under this 
Disclosure Agreement. 

SECTION 13. Duties, Immunities and Liabilities of Dissemination Agent and 
Administrator.   

(a) The Dissemination Agent shall not be responsible in any manner for the content of 
any notice or report (including without limitation the Quarterly Report) prepared by the Master 
Developer, any Pod Developer, any Significant Homebuilder and/or the Administrator pursuant to 
this Disclosure Agreement. The Dissemination Agent shall have only such duties as are 
specifically set forth in this Disclosure Agreement, and no implied covenants shall be read into 
this Disclosure Agreement with respect to the Dissemination Agent.  The Master Developer agrees 
to hold harmless the Dissemination Agent, its officers, directors, employees and agents against 
any loss, expense and liabilities which it may incur arising out of or in the exercise or performance 
of its powers and duties hereunder, including the costs and expenses (including reasonable 
attorneys’ fees) of defending against any claim of liability, but excluding liabilities due to the 
Dissemination Agent’s negligence or willful misconduct. The obligations of the Master Developer 
under this Section shall survive resignation or removal of the Dissemination Agent and payment 
in full of the Series 2024 Bonds.  Nothing in this Disclosure Agreement shall be construed to mean 
or to imply that the Dissemination Agent is an “obligated person” under the Rule.  The 
Dissemination Agent is not acting in a fiduciary capacity in connection with the performance of 
its respective obligations hereunder.  The Dissemination Agent shall not in any event incur any 
liability with respect to (i) any action taken or omitted to be taken in good faith upon advice of 
legal counsel given with respect to any question relating to duties and responsibilities of the 
Dissemination Agent hereunder, or (ii) any action taken or omitted to be taken in reliance upon 
any document delivered to the Dissemination Agent and believed to be genuine and to have been 
signed or presented by the proper party or parties. 

(b) The Administrator shall not have any duty with respect to the content of any 
disclosures made pursuant to the terms hereof.  The Administrator shall have only such duties as 
are specifically set forth in this Disclosure Agreement, and no implied covenants shall be read into 
this Disclosure Agreement with respect to the Administrator. The Master Developer agrees to hold 
harmless the Administrator, its officers, directors, employees and agents against any loss, expense 
and liabilities which it may incur arising out of or in the exercise or performance of its powers and 
duties hereunder, including the costs and expenses (including reasonable attorneys’ fees) of 
defending against any claim of liability, but excluding liabilities due to the Administrator’s breach, 
negligence or willful misconduct. The obligations of the Master Developer under this Section shall 
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survive resignation or removal of the Administrator and payment in full of the Series 2024 Bonds.  
Nothing in this Disclosure Agreement shall be construed to mean or to imply that the Administrator 
is an “obligated person” under the Rule.  The Administrator is not acting in a fiduciary capacity in 
connection with the performance of its respective obligations hereunder.  The Administrator shall 
not in any event incur any liability with respect to (i) any action taken or omitted to be taken in 
good faith upon advice of legal counsel given with respect to any question relating to duties and 
responsibilities of the Administrator hereunder, or (ii) any action taken or omitted to be taken in 
reliance upon any document delivered to the Administrator and believed to be genuine and to have 
been signed or presented by the proper party or parties. 

(c) The Dissemination Agent or the Administrator may, from time to time, consult with 
legal counsel of its own choosing in the event of any disagreement or controversy, or question or 
doubt as to the construction of any of the provisions hereof or their respective duties hereunder, 
and the Dissemination Agent and Administrator shall not incur any liability and shall be fully 
protected in acting in good faith upon the advice of such legal counsel.  

(d)  UNDER NO CIRCUMSTANCES SHALL THE DISSEMINATION AGENT, 
THE ADMINISTRATOR, THE MASTER DEVELOPER, ANY POD DEVELOPER OR ANY 
SIGNIFICANT HOMEBUILDER BE LIABLE TO THE OWNER OR BENEFICIAL OWNER 
OF ANY BOND OR ANY OTHER PERSON, IN CONTRACT OR TORT, FOR DAMAGES 
RESULTING IN WHOLE OR IN PART FROM ANY BREACH BY: (1) ANY OTHER PARTY 
TO THIS DISCLOSURE AGREEMENT, (2) A SIGNIFICANT HOMEBUILDER, OR (3) A 
POD DEVELOPER, WHETHER NEGLIGENT OR WITHOUT FAULT ON ITS PART, OF 
ANY COVENANT SPECIFIED IN THIS DISCLOSURE AGREEMENT, BUT EVERY RIGHT 
AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON 
ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR 
MANDAMUS OR SPECIFIC PERFORMANCE.  THE DISSEMINATION AGENT AND THE 
ADMINISTRATOR ARE UNDER NO OBLIGATION NOR ARE THEY REQUIRED TO 
BRING SUCH AN ACTION. 

SECTION 14. No Personal Liability.  No covenant, stipulation, obligation or 
agreement of the Master Developer, any Pod Developer, any Significant Homebuilder, the 
Administrator or the Dissemination Agent contained in this Disclosure Agreement shall be deemed 
to be a covenant, stipulation, obligation or agreement of any present or future officer, agent or 
employee of the Master Developer, any Pod Developer, any Significant Homebuilder,  the 
Administrator or Dissemination Agent in other than that person’s official capacity. 

SECTION 15. Severability.  In case any section or provision of this Disclosure 
Agreement, or any covenant, stipulation, obligation, agreement, act or action, or part thereof made, 
assumed, entered into, or taken thereunder or any application thereof, is for any reasons held to be 
illegal or invalid, such illegality or invalidity shall not affect the remainder thereof or any other 
section or provision thereof or any other covenant, stipulation, obligation, agreement, act or action, 
or part thereof made, assumed, entered into, or taken thereunder (except to the extent that such 
remainder or section or provision or other covenant, stipulation, obligation, agreement, act or 
action, or part thereof is wholly dependent for its operation on the provision determined to be 
invalid), which shall be construed and enforced as if such illegal or invalid portion were not 
contained therein, nor shall such illegality or invalidity of any application thereof affect any legal 
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and valid application thereof, and each such section, provision, covenant, stipulation, obligation, 
agreement, act or action, or part thereof shall be deemed to be effective, operative, made, entered 
into or taken in the manner and to the full extent permitted by law. 

SECTION 16. Beneficiaries.  This Disclosure Agreement shall inure solely to the 
benefit of the Master Developer, any Pod Developer, any Significant Homebuilder, the 
Administrator, the Dissemination Agent, the Issuer, the Participating Underwriter, and the Owners 
and the beneficial owners from time to time of the Series 2024 Bonds, and shall create no rights in 
any other person or entity.  Nothing in this Disclosure Agreement is intended or shall act to 
disclaim, waive or otherwise limit the duties of the Issuer under federal and state securities laws. 

SECTION 17. Dissemination Agent and Administrator Compensation.  The fees and 
expenses incurred by the Dissemination Agent and the Administrator for their respective services 
rendered in accordance with this Disclosure Agreement constitute Annual Collection Costs and 
will be included in the Annual Installments as provided in the annual updates to the Service and 
Assessment Plan.  The Issuer shall pay or reimburse the Dissemination Agent and the 
Administrator, but only with funds to be provided from the Annual Collection Costs component 
of the Annual Installments collected from the property owners in Improvement Area #1, for the 
fees and expenses for their respective services rendered in accordance with this Disclosure 
Agreement. 

SECTION 18. Governing Law.  This Disclosure Agreement shall be governed by the 
laws of the State of Texas. 

SECTION 19. Counterparts.  This Disclosure Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument. The Issuer, the Administrator and the Dissemination Agent agree that electronic 
signatures to this Disclosure Agreement may be regarded as original signatures. 

 
(Signature pages follow.)
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SIGNATURE PAGE OF CONTINUING DISCLOSURE AGREEMENT OF THE DEVELOPER 
(ELEVON PUBLIC IMPROVEMENT DISTRICT IMPROVEMENT AREA #1 PROJECT) 

S-1 
 
 

 
 
 
 
 
 

HTS CONTINUING DISCLOSURE 
SERVICES, a division of Hilltop Securities Inc. 
(solely in its capacity as Dissemination Agent) 
 
 
By:  
 Authorized Officer 
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SIGNATURE PAGE OF CONTINUING DISCLOSURE AGREEMENT OF THE DEVELOPER 
(ELEVON PUBLIC IMPROVEMENT DISTRICT IMPROVEMENT AREA #1 PROJECT) 

S-2 
 
 

MA ELEVON 429, LLC, 
a Texas limited liability company 
 
By:   MA Partners, LLC, 
          a Texas limited liability company, its sole 
manager 
 
 
 
        By: _______________________________ 

       John D. Marlin, Manager 
 

 
 

APPENDIX E-2 - Page 23



 
 

SIGNATURE PAGE OF CONTINUING DISCLOSURE AGREEMENT OF THE DEVELOPER 
(ELEVON PUBLIC IMPROVEMENT DISTRICT IMPROVEMENT AREA #1 PROJECT) 

S-3 
 
 

 
P3WORKS, LLC. 
(as Administrator) 

 
 
 
By:       
 Name:     
 Title:     
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EXHIBIT A 
 

CITY OF LAVON, TEXAS, 
SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2024 

(ELEVON PUBLIC IMPROVEMENT DISTRICT  
IMPROVEMENT AREA #1 PROJECT) 

 
MASTER DEVELOPER QUARTERLY REPORT 

[INSERT QUARTERLY ENDING DATE] 
 

 
Delivery Date:  _____________, 20__ 
 
CUSIP Numbers: [Insert CUSIP Numbers] 
 
DISSEMINATION AGENT 

 
Name:  ________________________________________________  

Address:  ________________________________________________  

City:  ________________________________________________  

Telephone:  ________________________________________________  

Contact Person  ________________________________________________  
 

 
 

[Remainder of page intentionally left blank] 
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TABLE 3(d)(i) 

THE IMPROVEMENT AREA #1 OVERVIEW  
(as of [Insert Quarterly Ending Date]) 

ACRES OF SINGLE FAMILY PARCELS TO BE DEVELOPED AND NUMBER OF PLATTED SINGLE FAMILY LOTS IN 
IMPROVEMENT AREA #1 SUBJECT TO THE ASSESSMENTS: 

 Acres Remaining to be 
developed as SF 

Residential within 
Improvement Area #1 

Platted SF Lots 
within 

Improvement 
Area #1 (1) 

 
Original Service 
and Assessment 

Plan(2) 

 
 

Explanation as to any change in Lots/Parcels from 
Original Service and Assessment Plan 

Single Family     

 Total SF 
Acres 

    

 Lot Type                   -                -  

   26’ Lot     

   31’ Lot     

   33’ Lot     

   35’ Lot     

   40’ Lot     

   45’ Lot     

   50’ Lot     

   60’ Lot     

   70’ Lot     

   [Future SF]     

Total SF Lots:     

(1)  Single family lots represent the number of platted single family lots in Improvement Area #1, as of [Insert Quarterly 
Ending Date]. 

(2)  Single family lots represent the number of planned single family lots included in Exhibit I of the original Service and 
Assessment Plan. 

 
 

 
 

[Remainder of page intentionally left blank] 
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TABLE 3(d)(ii) 

LANDOWNER COMPOSITION  (as of [Insert Quarterly Ending Date])  

OF IMPROVEMENT AREA #1 

Landowner Composition 
Number of Actual Single 

Family Residential Lots Owned 
Percentage of Total Actual 

Single Family Residential Lots 

Master Developer/Pod 
Developer Owned 

  

   26’ Lot   

   31’ Lot   

   33’ Lot   

   35’ Lot   

   40’ Lot   

   45’ Lot   

   50’ Lot   

   60’ Lot   

   70’ Lot   

   [Future SF]   

Total Master Developer/Pod 
Developer Owned 
SF Lots: 

  

[Homebuilder] Owned(1) 

(Pod Developer can be a 
Homebuilder) 

  

   26’ Lot   

   31’ Lot   

   33’ Lot   

   35’ Lot   

   40’ Lot   

   45’ Lot   

   50’ Lot   

   60’ Lot   

   70’ Lot   

   [Future SF]   

Total Homebuilder Owned 
 SF Lots: 
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End-User Owned   

   26’ Lot   

   31’ Lot   

   33’ Lot   

   35’ Lot   

   40’ Lot   

   45’ Lot   

   50’ Lot   

   60’ Lot   

   70’ Lot   

   [Future SF]   

Total End-User Owned 
 SF Lots: 

  

Total Development:   

     (1)  Add additional rows for each Homebuilder. 

 
 
 

[Remainder of page intentionally left blank] 
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MASTER DEVELOPER[/POD DEVELOPER] ABSORPTION STATISTICS FOR SINGLE FAMILY RESIDENTIAL IN IMPROVEMENT AREA #1 

 Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 20__ 

# of platted SF lots: 
 26’ 
 31’ 
 33’  
 35’  
 40’ 
 45’ 
 50’ 
 60’ 
 70’ 
 [Future SF] 

TOTAL            

# of SF lots under contract with 
Homebuilders: 

 [Homebuilder] 
o 26’ 

o 31’ 

o 33’ 

o 35’ 

o 40’ 

o 45’ 

o 50’ 

o 60’ 

o 70’ 

o  [Future SF] 

   Subtotal            

 [Homebuilder] 
o 26’ 

o 31’ 

o 33’ 

o 35’ 

o 40’ 

o 45’ 

o 50’ 

o 60’ 

o 70’ 

o  [Future SF] 

   Subtotal            

 [Homebuilder] 
o 26’ 

o 31’ 

o 33’ 

o 35’ 

o 40’ 

o 45’ 

o 50’ 

o 60’ 

o 70’ 

o  [Future SF] 

   Subtotal 
TOTAL            

# of SF lots closed with Homebuilders: 
 [Homebuilder] 

o 26’ 

o 31’ 

o 33’ 

o 35’ 

o 40’ 

o 45’ 

o 50’ 

o 60’ 

o 70’ 

o  [Future SF] 

   Subtotal            
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 [Homebuilder] 
o 26’ 

o 31’ 

o 33’ 

o 35’ 

o 40’ 

o 45’ 

o 50’ 

o 60’ 

o 70’ 

o  [Future SF] 

   Subtotal            

 [Homebuilder] 
o 26’ 

o 31’ 

o 33’ 

o 35’ 

o 40’ 

o 45’ 

o 50’ 

o 60’ 

o 70’ 

o  [Future SF] 

   Subtotal 
TOTAL            

# of SF lots not under contract with 
Homebuilders: 

 26’ 
 31’ 
 33’  
 35’  
 40’ 
 45’ 
 50’ 
 60’ 
 70’ 
 [Future SF] 

TOTAL             

 

 
[Remainder of page intentionally left blank] 
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TABLE 3(d)(iv) 
[Homebuilder] ABSORPTION STATISTICS FOR  

SINGLE FAMILY RESIDENTIAL LOTS IN IMPROVEMENT AREA #1(1) 

 Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

Q__ 
20__ 

# of SF homes under construction: 
 26’ 
 31’ 
 33’ 
 35’ 
 40’ 
 45’  
 50’  
 60’ 
 70’ 
 [Future SF] 

TOTAL 

        

# of completed SF homes NOT under 
contract with end-user: 

 26’ 
 31’ 
 33’ 
 35’ 
 40’ 
 45’  
 50’  
 60’ 
 70’ 
 [Future SF] 

TOTAL 

        

# of SF homes under contract with end-
user: 

 26’ 
 31’ 
 33’ 
 35’ 
 40’ 
 45’  
 50’  
 60’ 
 70’ 
 [Future SF] 

TOTAL 

        

# of SF homes delivered to end-users: 
 26’ 
 31’ 
 33’ 
 35’ 
 40’ 
 45’  
 50’  
 60’ 
 70’ 
 [Future SF] 

TOTAL 
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Average home prices of homes delivered 
to end-users: 

 26’ 
 31’ 
 33’ 
 35’ 
 40’ 
 45’  
 50’  
 60’ 
 70’ 
 [Future SF] 
 Average 

        

(1)  Additional tables to be added for each Homebuilder  
 

The estimated date of completion of all homes to be constructed by [Homebuilder] is __________, ____. 
 
The estimated date of completion of all homes to be constructed by [Homebuilder] is __________, ____. 
 
The estimated date of completion of all homes to be constructed by [Homebuilder] is __________, ____. 

 
 
 

[Remainder of page intentionally left blank] 
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STATUS OF DEVELOPMENT: 

 
TABLE 3(d)(v) 

PERMITS/APPROVALS 

Material Adverse Change or 
Determination to Permit/Approval 

 
Description of the Necessitated Change to the Land Use Plan 

  

  

 
 

TABLE 3(d)(vi) 

INCURRENCE OF ANY NEW OR MODIFIED MORTGAGE DEBT 

Borrower Lender Amount  Interest Rate Terms of Repayment 

     

     

 
 

TABLE 3(d)(vii) 

FUNDING DEFICIT FUNDING SOURCES 

Type of Security Amount Sufficient Funding Deficit Funding 
Sources (Y/N) 

   

   

  
 

[Remainder of page intentionally left blank]
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STATUS OF IMPROVEMENT AREA #1 IMPROVEMENTS, ZONE 1 IMPROVEMENTS AND 
OFFSITE IMPROVEMENTS: 
 

TABLES 3(e)(i)-(v) 

 IMPROVEMENT AREA #1 IMPROVEMENTS, ZONE 1 IMPROVEMENTS AND OFFSITE IMPROVEMENTS 
BUDGETS AND TIMELINE OVERVIEW 

 

Total  
Budgeted Costs 

Actual Costs Draw from 
 the respective account of the 

Project Fund or the 
Reimbursement Fund as of 

[Insert Quarterly Ending Date] 

Actual Costs financed 
with sources other than 

Bond proceeds or 
Assessments as of [Insert 
Quarterly Ending Date] 

Forecast 
Completion Date 

Actual Issuer 
Acceptance Date 

Total costs required to 
complete: 
Improvement Area #1 
Improvements:  

 Street 

 Water 

 Sewer 

 Drainage 

 ROW 

 Soft Costs 

Zone 1 Improvements: 

 Street 

 Water 

 Sewer 

 Drainage 

 ROW 

 Soft Costs 

Offsite Improvements: 

 Street 

 Water 

 Sewer 

 Wastewater 
Plant 

 Drainage 

 ROW 

 Soft Costs 

 

 

 

 
 

$____________ 
$____________ 
$____________ 
$____________ 
$____________ 
$____________ 

 
 

$____________ 
$____________ 
$____________ 
$____________ 
$____________ 
$____________ 

 
 

$____________ 
$____________ 
$____________ 
$____________ 

 
$____________ 
$____________ 
$____________ 

 

 

 

 
 

$____________ 
$____________ 
$____________ 
$____________ 
$____________ 
$____________ 

 
 

$____________ 
$____________ 
$____________ 
$____________ 
$____________ 
$____________ 

 
 

$____________ 
$____________ 
$____________ 
$____________ 

 
$____________ 
$____________ 
$____________ 

 

 

 

 
 

$____________ 
$____________ 
$____________ 
$____________ 
$____________ 
$____________ 

 
 

$____________ 
$____________ 
$____________ 
$____________ 
$____________ 
$____________ 

 
 

$____________ 
$____________ 
$____________ 
$____________ 

 
$____________ 
$____________ 
$____________ 

 

 
 

 
__________ 

    __________ 
__________ 
__________ 
__________ 
__________ 

 
 

__________ 
    __________ 

__________ 
__________ 
__________ 
__________ 

 
 

__________ 
    __________ 

__________ 
__________ 

 
__________ 
__________ 
__________ 

 
 

 
__________ 

      __________ 
__________ 
__________ 
__________ 
__________ 

 
 

__________ 
      __________ 

__________ 
__________ 
__________ 
__________ 

 
 

__________ 
      __________ 

__________ 
__________ 

 
__________ 
__________ 
__________ 

 
 

 
[Remainder of page intentionally left blank]
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STATUS OF COMMON AREA IMPROVEMENTS 

 

Expected or 
Actual 

Construction Start 
Date Budgeted Costs 

 
 
 
 
 

Total Costs  
Spent to Date 

Expected or 
Actual 

Construction 
Completion Date 

If Delay in 
Expected 

Completion Date 
from Previously 

Reported, an 
Explanation of 

Delay 
Common Area 
Improvements 

     

 
 
Narrative update on construction milestones for Improvement Area #1 Improvements, the Zone 1  
Improvements, the Offsite Improvements and Common Area Improvements since last Quarterly Report:  
 
_____________________________________________________________________________________ 
 
_____________________________________________________________________________________ 
 
_____________________________________________________________________________________ 
 
_____________________________________________________________________________________ 
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EXHIBIT B 

NOTICE TO MSRB OF FAILURE TO  
[PROVIDE QUARTERLY INFORMATION][FILE QUARTERLY REPORT] 

[DATE] 

 
Name of Issuer: City of Lavon, Texas 
Name of Bond Issue: Special Assessment Revenue Bonds, Series 2024 

(Elevon Public Improvement District Improvement Area #1 Project) 
(the “Bonds”) 

CUSIP Numbers:  [insert CUSIP Numbers] 
Date of Delivery: ______________, 20__ 

 

NOTICE IS HEREBY GIVEN that ___________________________________, a 
____________________ (the [“Master Developer2”][“Pod Developer”][“Significant 
Homebuilder”]) has not provided the [Quarterly Information][Quarterly Report] for the period 
ending on [Insert Quarterly Ending Date] with respect to the Series 2024 Bonds as required by the 
Continuing Disclosure Agreement of the Master Developer dated as of November 1, 2024, by and 
among MA Elevon 429, LLC, a Texas limited liability company (the “Master Developer”), 
P3Works, LLC as the “Administrator” and HTS Continuing Disclosure Services, a division of 
Hilltop Securities Inc., as the “Dissemination Agent.” The [Master Developer][“Pod 
Developer”][Significant Homebuilder] anticipates that the [Quarterly Information][Quarterly 
Report] will be [provided][filed] by _______________.   

Dated: _________________ 

HTS CONTINUING DISCLOSURE SERVICES,  
a division of Hilltop Securities Inc., 
on behalf of the Master Developer 
(acting solely in its capacity as  
Dissemination Agent) 
 
By:  
  
Title:  

 
 
 
cc:  City of Lavon, Texas 

 
2 If applicable, replace with applicable successor(s)/assign(s). 
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EXHIBIT C 

TERMINATION NOTICE 

[DATE] 

Name of Issuer: City of Lavon, Texas 
Name of Bond Issue: Special Assessment Revenue Bonds, Series 2024 

(Elevon Public Improvement District Improvement Area #1 Project) 
(the “Bonds”) 

CUSIP Numbers.  [insert CUSIP Numbers] 
Date of Delivery: ______________, 20__ 

 
 
FMSbonds, Inc.  
5 Cowboys Way, Suite 300-25 
Frisco, Texas 75034 
 
City of Lavon, Texas 
P.O. Box 159 
Lavon, Texas 75132 
 

HTS Continuing Disclosure Services,  
a division of Hilltop Securities Inc. 
717 N. Harwood, Suite 3400 
Dallas, Texas 75201 
 
MA Elevon 429, LLC 
15443 Knoll Trail Drive, Suite 130 
Dallas, Texas 75248 
 
[Significant Homebuilder][Pod Developer] 

 

NOTICE IS HEREBY GIVEN that that ___________________________________, a 
____________________ (the [“Master Developer1”][“Pod Developer”][“Significant 
Homebuilder”]) is no longer responsible for providing [any Quarterly Information][the Quarterly 
Report] with respect to the Series 2024 Bonds, thereby, terminating such entity’s reporting 
obligations under the Continuing Disclosure Agreement of the Master Developer dated as of 
November 1, 2024, by and among MA Elevon 429, LLC, a Texas limited liability company (the 
“Master Developer”), P3Works, LLC as the “Administrator” and HTS Continuing Disclosure 
Services, a division of Hilltop Securities Inc., as the “Dissemination Agent.”  

Dated: _________________ 

P3Works, LLC 
on behalf of the [Master Developer] [“Pod 
Developer”][Significant Homebuilder] 
(solely in its capacity as Administrator) 
 
By:  
  
Title:  

 
1 If applicable, replace with applicable successor(s)/assign(s). 
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EXHIBIT D 
 

CERTIFICATION LETTER 
 

[DATE] 

Name of Issuer: City of Lavon, Texas 
Name of Bond Issue: Special Assessment Revenue Bonds, Series 2024 

(Elevon Public Improvement District Improvement Area #1 Project) 
CUSIP Numbers: [insert CUSIP Numbers] 
Quarterly Ending Date: ______________, 20__ 

Re: Quarterly Report for Elevon Public Improvement District – Improvement Area #1 

To whom it may concern: 

Pursuant to the Continuing Disclosure Agreement of the Master Developer dated as of 
November 1, 2024 by and among MA Elevon 429, LLC, a Texas limited liability company 1 (the 
“Master Developer”), P3Works, LLC as the “Administrator”, and HTS Continuing Disclosure 
Services, a division of Hilltop Securities Inc., as the “Dissemination Agent,” this letter constitutes 
the certificate stating that the Quarterly Information, provided by [Master Developer] [________, 
as a “Pod Developer”] [___________, as a “Significant Homebuilder”], contained in this Quarterly 
Report herein submitted by the Administrator, on behalf of the [Master Developer][Pod 
Developer][Significant Homebuilder], constitutes the [portion of the] Quarterly Report required to 
be furnished by the [Master Developer][Pod Developer][Significant Homebuilder]. Any and all 
Quarterly Information, provided by the [Master Developer][Pod Developer][Significant 
Homebuilder], contained in this Quarterly Report for the three month period ending on [Insert 
Quarterly Ending Date], to the best of my knowledge, is true and correct, as of [insert date].    

Please do not hesitate to contact our office if you have and questions or comments. 

 

MA ELEVON 429, LLC, 
a Texas limited liability company 
 
By:   MA Partners, LLC, 
          a Texas limited liability company, its sole manager 
 
 
 
        By: _______________________________ 

       John D. Marlin, Manager 
  
 
 
 
 

 
1 If applicable, replace with applicable successor(s)/assign(s). 
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          [OR      
          [POD DEVELOPER] 
          (as Pod Developer) 
          By:___________________________ 
          Title: _________________________] 

 

          [OR      

          SIGNIFICANT HOMEBUILDER 
          (as Significant Homebuilder) 
          By:___________________________ 
          Title: _________________________] 
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EXHIBIT E 

 
FORM OF ACKNOWLEDGMENT OF ASSIGNMENT AND ASSUMPTION  

OF MASTER DEVELOPER REPORTING OBLIGATIONS 

[DATE] 

[INSERT ASSIGNEE CONTACT INFORMATION] 

Re:  Elevon Public Improvement District Improvement Area #1 – Continuing Disclosure 
Obligation 

Dear ______________, 

 Per [Insert name of applicable assignment], as of _________, 20__,  you have been 
assigned and have assumed the obligations, requirements or covenants to construct one or more of 
the Improvement Area #1 Improvements, the Zone 1 Improvements or the Offsite Improvements 
(as those terms are defined in the Disclosure Agreement of Master Developer (defined below)) 
within Improvement Area #1 of the Elevon Public Improvement District (the “District”). 

Pursuant to Section 2 of the Continuing Disclosure Agreement of the Master Developer 
dated as of November 1, 2024 (the “Disclosure Agreement of Master Developer”) by and among 
MA Elevon 429, LLC, a Texas limited liability company (the “Initial Master Developer”), 
P3Works, LLC (the “Administrator”), and HTS Continuing Disclosure Services, a division of 
Hilltop Securities Inc., (the “Dissemination Agent”) with respect to the “City of Lavon, Texas, 
Special Assessment Revenue Bonds, Series 2024 (Elevon Public Improvement District 
Improvement Area #1 Project),” any person that, through assignment, assumes the obligations, 
requirements or covenants to construct one or more of the Improvement Area #1 Improvements, 
the Zone 1 Improvements or the Offsite Improvements within Improvement Area #1 of the District 
is defined as a Master Developer.  

As a Master Developer, pursuant to Section 5 of the Disclosure Agreement of Master 
Developer, you acknowledge and assume the reporting obligations of the Disclosure Agreement 
of Master Developer for the property which is owned as detailed in the Disclosure Agreement of 
Master Developer, which is included herewith. 

Sincerely, 
 
MA ELEVON 429, LLC, 
a Texas limited liability company 
 
By:   MA Partners, LLC, 
          a Texas limited liability company, its sole manager 
 
        By: _______________________________ 

       John D. Marlin, Manager 
 

Acknowledged by:  
[INSERT ASSIGNEE NAME] 
 

By:________________________ 
Title:_______________________
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EXHIBIT F 
 

FORM OF ACKNOWLEDGMENT OF POD DEVELOPER  
REPORTING OBLIGATIONS 

 
[DATE] 

 
[INSERT SIGNIFICANT HOMEBUILDER CONTACT INFORMATION AS APPLICABLE] 

Re:  Elevon Public Improvement District Improvement Area #1 – Continuing Disclosure 
Obligation 

Dear ______________, 

 As of _________, 20__,  you acquired a Development Pod within Improvement Area #1 
of Elevon Public Improvement District (the “District”) with the intention to develop such parcel 
of land generally in accordance with the development plan for the District. 

Pursuant to Section 2 of the Continuing Disclosure Agreement of the Master Developer 
dated as of November 1, 2024 (the “Disclosure Agreement of Master Developer”) by and among 
MA Elevon 429, LLC, a Texas limited liability company (the “Master Developer”), P3Works, 
LLC (the “Administrator”), and HTS Continuing Disclosure Services, a division of Hilltop 
Securities Inc., (the “Dissemination Agent”) with respect to the “City of Lavon, Texas, Special 
Assessment Revenue Bonds, Series 2024 (Elevon Public Improvement District Improvement Area 
#1 Project),” any entity that acquires a Development Pod within the Improvement Area #1 of the 
District with the intention to develop such parcel of land generally in accordance with the 
development plan for the District is defined as a Pod Developer.  

As a Pod Developer, pursuant to Section 5(b) of the Disclosure Agreement of Master 
Developer, you acknowledge and assume the applicable reporting obligations under Sections 3(d), 
3(e) and 4 of the Disclosure Agreement of Master Developer for the property which is owned as 
detailed in the Disclosure Agreement of Master Developer, which is included herewith.  

Sincerely, 

 

MA ELEVON 429, LLC, 
a Texas limited liability company 
 
By:   MA Partners, LLC, 
          a Texas limited liability company, its sole manager 
 
        By: _______________________________ 

       John D. Marlin, Manager 
 

 
Acknowledged by:  
[INSERT POD DEVELOPER BLOCK] 
 
By:________________________ 
Title:_______________________ 
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EXHIBIT G 

 
FORM OF ACKNOWLEDGMENT OF SIGNIFICANT HOMEBUILDER  

REPORTING OBLIGATIONS 
 

[DATE] 
 
[INSERT SIGNIFICANT HOMEBUILDER CONTACT INFORMATION AS APPLICABLE] 

Re:  Elevon Public Improvement District Improvement Area #1 – Continuing Disclosure 
Obligation 

Dear ______________, 

 As of _________, 20__,  you own [___] lots within Improvement Area #1 of Elevon Public 
Improvement District Improvement Area #1 Project (the “District”), which is equal to 
approximately ten percent (10%) of the single family residential lots within the Development Pod. 

Pursuant to Section 2 of the Continuing Disclosure Agreement of the Master Developer 
dated as of November 1, 2024 (the “Disclosure Agreement of Master Developer”) by and among 
MA Elevon 429, LLC, a Texas limited liability company (the “Master Developer”), P3Works, 
LLC (the “Administrator”), and HTS Continuing Disclosure Services, a division of Hilltop 
Securities Inc., (the “Dissemination Agent”) with respect to the “City of Lavon, Texas, Special 
Assessment Revenue Bonds, Series 2024 (Elevon Public Improvement District Improvement Area 
#1 Project),” any entity that owns ten percent (10%) or more of the single family residential lots 
within any particular Development Pod within Improvement Area #1 of the District is defined as 
a Significant Homebuilder.  

As a Significant Homebuilder, pursuant to Section 6 of the Disclosure Agreement of 
Master Developer, you acknowledge and assume the reporting obligations under Sections 3(d)(iv) 
and 4(c) of the Disclosure Agreement of Master Developer for the property which is owned as 
detailed in the Disclosure Agreement of Master Developer, which is included herewith.  

Sincerely, 

MA ELEVON 429, LLC, 
a Texas limited liability company 
 
By:   MA Partners, LLC, 
          a Texas limited liability company, its sole manager 
 
        By: _______________________________ 

       John D. Marlin, Manager 
 
Acknowledged by:  
 
[INSERT SIGNIFICANT HOMEBUILDER SIGNATURE BLOCK] 
 
By:________________________ 
Title:_______________________ 

APPENDIX E-2 - Page 42



 

 

APPENDIX F 
 

IMPROVEMENT AREA #1 CFA AGREEMENT 



 

 

(THIS PAGE IS INTENTIONALLY LEFT BLANK.) 



ELEVON PID IA #1 CFA  Page 1  
 

 

ELEVON PUBLIC IMPROVEMENT DISTRICT IMPROVEMENT AREA #1 
CONSTRUCTION, FUNDING, AND ACQUISITION AGREEMENT 

 This ELEVON PUBLIC IMPROVEMENT DISTRICT IMPROVEMENT AREA #1 
CONSTRUCTION, FUNDING, AND ACQUISITION AGREEMENT (this “Agreement”), 
dated February 1, 2022 is by and between the CITY OF LAVON, TEXAS, a type A general law 
municipality of the State of Texas (the “City”), and  MA ELEVON 429, LLC, a Texas limited 
liability company, (the “Developer”). The Developer and the City are sometimes individually 
referred to as a “Party” and collectively as the “Parties.” 

ARTICLE I 
DEFINITIONS 

 
 The following terms shall have the meanings ascribed to them in this Article I for purposes 
of this Agreement.  Unless otherwise indicated, any other terms, capitalized or not, when used 
herein shall have the meanings ascribed to them in the Indenture (as hereinafter defined). 

 “Act” means the Public Improvement District Assessment Act, Texas Local Government 
Code, Chapter 372, as amended. 

 “Actual Costs” means, with respect to each Improvement Area #1 Projects, the costs of 
the Improvement Area #1 Projects actually paid or incurred for construction and installation of the 
Improvement Area #1 Projects. 

 “Administrator” means, initially, P3Works, LLC, or any other individual or entity 
designated by the City to administer the District. 

 “Annual Service Plan Update” means the annual update to the Service and Assessment 
Plan conducted by the Administrator pursuant to the Service and Assessment Plan. 

 “Authorized Amount” has the meaning assigned to such term in Section 6.5(g)(1) of the 
Indenture. 

“Authorized Improvements” means the improvements authorized by Section 372.003 of 
the Act, including those listed in Section III of the Service and Assessment Plan. An individual 
Authorized Improvement, including a completed segment or part, shall be referred to as an 
Authorized Improvement. 

 “Bond Ordinance” means the ordinance adopted by the City Council on February 1, 2022 
authorizing the issuance of the Bonds pursuant to the Indenture. 
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 “Bonds” means the City’s bonds designated “City of Lavon, Texas, Special Assessment 
Revenue Bonds, Series 2022 (Elevon Public Improvement District Improvement Area #1 
Project)”. 

 “Budgeted Costs” means the anticipated, agreed upon costs of the Improvement Area #1 
Projects as shown in Exhibit B-1 of the Service and Assessment Plan. 

 “Certificate for Payment” means a certificate, substantially in the form of Exhibit B 
hereto or otherwise agreed to by the Developer, the Administrator and the City Representative, 
executed by the Developer and approved by the City Representative, provided each month to the 
City Representative and the Trustee, specifying the amount of work performed and the amount 
charged for that work, including materials and labor costs, presented to the Trustee to request 
payment from the Improvement Area #1 Bond Improvement Account or the Improvement Area 
#1 Developer Improvement Account of the Project Fund for Actual Costs of Improvement Area 
#1 Projects under the Indenture.  

“City Administrator” means the City Administrator of the City.  

“City Representative” means that official or agent of the City authorized by the City 
Council to undertake the action referenced herein. As of the date hereof, the City Administrator, 
and/or its designees are the authorized City Representatives.   

“Closing Disbursement Request” means the certificate, substantially in the form of 
Exhibit A hereto or otherwise mutually agreed to by the Developer, Administrator and City 
Representative, executed by an engineer, construction manager or other person or entity acceptable 
to the City, as evidenced by the signature of a City Representative (as defined in the Indenture), 
specifying the amounts to be disbursed for the costs related to the creation of the District and the 
costs of issuance of the Bonds.  

  “Construction Contracts” means the contracts for the construction of an Improvement 
Area #1 Project.  “Construction Contract” means any one of the Construction Contracts. 

 “Cost” means the Budgeted Costs or the cost of an Improvement Area #1 Project as 
reflected in a Construction Contract, if greater than the Budgeted Costs. 

 “Cost Overrun” means, with respect to each Improvement Area #1 Project, the Actual 
Cost of such Improvement Area #1 Project in excess of the Budgeted Cost. 

 “Development Agreement” means that certain Elevon Development Agreement executed 
by and between the City, Petro-Hunt, LLC, a Texas limited liability company, Far East Lavon, LP, 
a Texas limited partnership, 78 Straddle, LP, a Texas limited partnership, East Lavon Partners, LP, 
a Texas limited partnership, and World Land Developers, LP, a Texas limited liability company, 
and the Developer, effective as of November 2, 2021, as amended by the First Amendment to the 
Elevon Development Agreement dated January 18, 2022. 

APPENDIX F - Page 2



ELEVON PID IA #1 CFA  Page 3  
 

 “District” shall mean Elevon Public Improvement District. 

 “Final Completion” means completion of an Improvement Area #1 Project in compliance 
with existing City standards for dedication under the City’s ordinances and the Development 
Agreement. 

 “Force Majeure” means any act that (i) materially and adversely affects the affected 
Party’s ability to perform the relevant obligations under this Agreement or delays such affected 
Party’s ability to do so, (ii) is beyond the reasonable control of the affected Party (financial 
inability excepted), (iii) is not due to the affected Party’s fault or negligence and (iv) could not be 
avoided, by the Party who suffers it, by the exercise of commercially reasonable efforts. “Force 
Majeure” shall include:  (a) natural phenomena, such as storms, floods, lightning and earthquakes; 
(b) wars, civil disturbances, revolts, insurrections, terrorism, sabotage and threats of sabotage or 
terrorism; (c) transportation disasters, whether by ocean, rail, land or air; (d) strikes or other labor 
disputes that are not due to the breach of any labor agreement by the affected Party; (e) fires; (f) 
pandemics and epidemics; and (g) actions or omissions of a governmental authority (including the 
actions of the City in its capacity as a governmental authority) that were not voluntarily induced 
or promoted by the affected Party, or brought about by the breach of its obligations under this 
Agreement or any applicable law or failure to comply with City regulations; provided, however, 
that under no circumstances shall Force Majeure include any of the following events if caused by 
the action or inaction of the Developer:  (u) economic hardship; (v) changes in market condition; 
(w) any strike or labor dispute involving the employees of the Developer or any Affiliate of the 
Developer, other than industry or nationwide strikes or labor disputes; (x) weather conditions 
which could reasonably be anticipated by experienced contractors operating the relevant location; 
(y) the occurrence of any manpower, material or equipment shortages; or (z) any delay, default or 
failure (financial or otherwise) of the general contractor or any subcontractor, vendor or supplier 
of the Developer, or any construction contracts for the Authorized Improvements. 

“Indenture” means that certain Indenture of Trust between the City and Wilmington Trust, 
National Association, as trustee, dated as of February 1, 2022 relating to the Bonds. 

“Inspector” means (i) with respect to an Improvement Area #1 Project other than Water 
Improvements, an individual employed by the City whose job is, in part or in whole, to inspect 
infrastructure to be owned by the City for compliance with all rules and regulations applicable to 
the development and the infrastructure inspected, and (ii) with respect to Water Improvements, a 
SUD Representative whose job is, in part or in whole, to inspect infrastructure to be owned by 
applicable SUD for compliance with all rules and regulations applicable to the development and 
the infrastructure inspected. 

 
“Improvement Area” means specifically defined and designated portions of the District 

that are developed in phases, including Improvement Area #1. 
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“Improvement Area #1” means the initial phase to be developed in the District, as further 
identified and depicted in Exhibit A-2 and more specifically described in Exhibit K-4 to the Service 
and Assessment Plan and in Exhibit A to the Indenture. 

 
“Improvement Area #1 Improvements” means the Authorized Improvements which 

only benefit property within Improvement Area #1 of the District, as described in Section III.B., 
shown on Exhibit B-1 and depicted on Exhibit G-2 to the Service and Assessment Plan. 
 

“Improvement Area #1 Projects” means, collectively, (i) the pro rata portion of the Zone 
1 Improvements allocable to Improvement Area #1; (ii) the pro rata portion of the Offsite 
Improvements allocable to Improvement Area #1; and (iii) the Improvement Area #1 
Improvements. 

 
“Non-Benefited Property” means Parcels within the boundaries of the District that accrue 

no special benefit from the Authorized Improvements, as determined by the City Council. 
 
“Offsite Improvements” means those improvements authorized by Section 372.003 of the 

PID Act that confer a special benefit to all property within the District, other than Non-Benefited 
Property, as further described in Section III.C. and depicted on Exhibit G-1 to the Service and 
Assessment Plan. 

  

“Plans” means the plans, specifications, schedules and related construction contracts for 
the Improvement Area #1 Projects, respectively, approved pursuant to the applicable standards, 
ordinances, procedures, policies and directives of the City, the Development Agreement, a SUD, 
and any other applicable governmental entity. 

 “Project Fund” means the fund, including the accounts created and established under such 
fund, where monies from the proceeds of the sale of the Bonds, excluding those deposited in other 
funds in accordance with the Indenture, and monies from the Developer, shall be deposited, and 
the fund by such name created under the Indenture. 

“Reimbursement Agreement” means the “Elevon Public Improvement District 
Improvement Area #1 Reimbursement Agreement” between the City and the Developer, dated 
February 1, 2022 which provides for the payment of costs to the Developer for funds advanced by 
the Developer and used to pay Actual Costs of Improvement Area #1 Projects and other matters 
related thereto. 

“Service and Assessment Plan” means Elevon Public Improvement District Service and 
Assessment Plan adopted on February 1, 2022 by the City Council, prepared pursuant to the Act, 
as amended and updated from time to time. 

“SUD” means, as applicable, either (i) the Bear Creek Special Utility District, a political 
subdivision of the State of Texas, located in Collin County, or (ii) the Nevada Special Utility 
District, a political subdivision of the State of Texas, located in Collin County. 
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“SUD Representative” means that official or agent of a SUD authorized by the Board of 
Directors of such SUD to undertake the action referenced herein. 

“Water Improvements” means the water lines, facilities and infrastructure improvements 
constituting a portion of the Improvement Area #1 Projects.  

“Zone 1” means approximately 376.758 acres located within the District and more 
specifically described in Exhibit K-3 and depicted on Exhibit A-2 to the Service and Assessment 
Plan. 

“Zone 1 Improvements” means those improvements authorized by Section 372.003 of 
the PID Act that confer a special benefit to all property within Zone 1, other than Non-Benefited 
Property, as further described in Section III.A. and depicted on Exhibit G-1 to the Service and 
Assessment Plan. 

ARTICLE II 
RECITALS 

 
 Section 2.01. The District and the Improvement Area #1 Projects. 

(a) The City has created the District under the Act for the financing of, among other 
things, the acquisition, construction and installation of the Improvement Area #1 Projects. 

(b) The City has authorized the issuance of the Bonds in accordance with the provisions 
of the Act, the Bond Ordinance and the Indenture, a portion of the proceeds of which shall be used, 
in part, to finance a portion of the Improvement Area #1 Projects. 

(c) All Improvement Area #1 Projects are eligible to be financed with proceeds of the 
Bonds to the extent specified in the Indenture and the Service and Assessment Plan. 

(d) The proceeds from the issuance and sale of the Bonds shall be deposited in 
accordance with the Indenture. 

(e) The Developer shall deposit monies into the Improvement Area #1 Developer 
Improvement Account in the amount specified in the Indenture. 

(f) The Developer will perform or cause to be performed the engineering, construction 
and development of the Improvement Area #1 Projects for acquisition and acceptance by the City 
or, in the case of the Water Improvements, the applicable SUD. 

Section 2.02. Agreements.  In consideration of the mutual promises and covenants set forth 
herein, and for other valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the City and the Developer agree that the foregoing recitals, as applicable to each, 
are true and correct and further make the agreements set forth herein. 
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ARTICLE III 
FUNDING 

 
 Section 3.01. Bonds. 

(a) The City, in connection with this Agreement, is proceeding with the issuance and 
delivery of the Bonds.  

(b) Subject to the Cost Overrun provisions set forth in the Development Agreement 
and Section 4.04 of this Agreement, the Bonds will finance a portion of the Actual Costs of the 
Improvement Area #1 Projects as provided for in the Service and Assessment Plan, as may be 
updated or amended.  The payment of costs from the proceeds of the Bonds for such Improvement 
Area #1 Projects shall be made from the Project Fund established under the Indenture.  

(c) The City’s obligation with respect to the payment of the Improvement Area #1 
Projects shall be limited to the Actual Costs and shall be payable solely from amounts on deposit 
for the payment of such costs as provided herein and in the Indenture.  The Developer agrees and 
acknowledges that it is responsible for all Cost Overruns, Actual Costs and all expenses related to 
the Improvement Area #1 Projects, qualified, however, by the distribution of Cost Underrun (as 
defined in Section 4.04 hereof) monies, as detailed in Section 4.04.  The Developer agrees and 
acknowledges that, based on the estimated costs of the Improvement Area #1 Projects, it is 
expected that the Developer or its designees will expend funds for Actual Costs of Improvement 
Area #1 Projects in amounts greater than the amount deposited by the Developer into the 
Improvement Area #1 Developer Improvement Account of the Project Fund under the Indenture. 

(d) The City shall have no responsibility whatsoever to the Developer with respect to 
the investment of any funds held in the Project Fund by the Trustee under the provisions of the 
Indenture, including any loss of all or a portion of the principal invested or any penalty for 
liquidation of an investment.  Any such loss may diminish the amounts available in the Project 
Fund to pay the Costs of the Improvement Area #1 Projects in the District, including the Developer 
to the extent it owns any real property in the District. The obligation of a property owner in the 
District to pay Assessments is not in any way dependent on the availability of amounts in the 
Project Fund to pay for all or any portion of the Costs of the Improvement Area #1 Projects. 

(e) The Developer acknowledges that any lack of availability of amounts in the funds 
or accounts established in the Indenture to pay the Costs of the Improvement Area #1 Projects 
shall in no way diminish any obligation of the Developer with respect to the construction of or 
contributions for the Improvement Area #1 Projects required by this Agreement, the Development 
Agreement, or any other agreement to which the Developer is a party or any governmental 
approval to which the Developer or any land within the District is subject. 

(f) The Developer acknowledges that some funds may not be immediately available 
for reimbursement for Actual Costs of the Improvement Area #1 Projects submitted and approved 
in accordance with Section 5.02 of this Agreement with an approved Certificate for Payment.  Both 
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parties acknowledge that these remaining amounts will be disbursed, to the extent of available 
monies in the Project Fund under the terms of the Indenture, as money is deposited into the Project 
Fund for the payment of such costs.  Both Parties acknowledge that the availability of funds in the 
Project Fund does not relieve the Developer from its responsibility to acquire, construct or ensure 
the construction of the Improvement Area #1 Projects in accordance with the Development 
Agreement, the Service and Assessment Plan, and this Agreement. 

(g) The Developer acknowledges that each of K. Hovnanian DFW Elevon, LLC, 
HMH/Stratford Elevon JV, LLC, GRBK Edgewood LLC, and Qualico Developments (U.S.), Inc. 
(each, a “Builder”) have or will execute a builder completion agreement (each, an “IA #1 Builder 
Completion Agreement”) with the Trustee relating to each Builder’s obligations to fund certain of 
the costs of the Improvement Area #1 Projects and Private Improvements (as defined in the 
Development Agreement) in Improvement Area #1 in satisfaction of the requirements of 
Sections 3.02(c)(vii) and 3.04 of the Development Agreement, and under the terms of each IA #1 
Builder Completion Agreement, each Builder has provided or will provide certain, specified 
evidence of its ability to fund (a “Funding Deficit Funding Source”) its portion of the costs of such 
Private Improvements and its portion of the costs of the Improvement Area #1 Projects not funded 
with proceeds of the Bonds (each, a “Funding Deficit”).  In the event that a Builder fails to provide, 
maintain or file evidence of its agreed-to Funding Deficit Funding Source under the terms of its 
IA #1 Builder Completion Agreement, upon notice by the City to the Developer of such failure, 
the Developer agrees to provide to the City evidence of the Developer’s ability to fund the 
Builder’s Funding Deficit in conformance with the requirements of Sections 3.02(c)(vii) and 3.04 
of the Development Agreement. 

Section 3.02. Disbursements and Transfers at Bond Closing. 

(a) The City and the Developer agree that from the proceeds of the Bonds and upon 
the presentation of evidence satisfactory to the Administrator, the City will cause the Trustee to 
pay at closing of the Bonds from the Costs of Issuance Account of the Project Fund and/or the 
Improvement Area #1 Bond Improvement Account of the Project Fund, an amount not to exceed 
the amount set forth in the Indenture to the persons entitled to the payment for costs of issuance 
and payment of costs incurred in the establishment, administration, and operation of the District 
as of the delivery of the Bonds, as described in the Service and Assessment Plan, as may be updated 
and amended. 

Section 3.03 Accounts.  In addition to the Costs of Issuance Account, there shall be two 
subaccounts, the Improvement Area #1 Bond Improvement Account and the Improvement Area 
#1 Developer Improvement Account, in the Project Fund administered by the Trustee at the 
direction of the City Representative: 

(a) The Improvement Area #1 Bond Improvement Account of the Project Fund.  
Certain proceeds from the issuance and sale of the Bonds attributable to the Improvement Area #1 
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Projects shall be deposited into the Improvement Area #1 Bond Improvement Account of the 
Project Fund in the amount shown in the Indenture.   

(b) The Improvement Area #1 Developer Improvement Account of the Project Fund.  
On the Closing Date and pursuant to the terms of the Indenture, if required, the Developer shall 
make an initial deposit to the Improvement Area #1 Developer Improvement Account of the 
Project Fund in the amount shown in the Indenture. 

Section 3.04.  Security for the Improvement Area #1 Projects.   

(a) Prior to completion and conveyance to the City of an Improvement Area #1 Project, 
including a segment, section, or portion thereof, the Developer or the Developer’s contractor shall 
provide to the City a maintenance bond, which maintenance bond shall be for a term of two years 
from the date of final acceptance of the Improvement Area #1 Project.  Any surety company 
through which a bond is written shall be a surety company duly authorized to do business in the 
State of Texas, provided that the City, through the City attorney, shall retain the right to reject any 
surety company as a surety for any work hereunder regardless of such company’s authorization to 
do business in Texas. Approvals by the City shall not be unreasonably withheld or delayed. The 
Developer shall construct or cause to be constructed the Improvement Area #1 Projects in 
accordance with the City’s established ordinances, regulations, policies, procedures, 
specifications, and the Development Agreement.  Prior to City accepting any Improvement Area 
#1 Project and/or approving a final disbursement for an Improvement Area #1 Project, the 
Developer shall provide an “all bills paid/no liens” affidavit, in the form provided by the City and 
shall also provide such supporting documentation as required by the City, that affirms that all 
invoices and bills, other than statutory ten percent (10%) retainage, were paid for the Improvement 
Area #1 Project.  

(b) The Developer shall construct or cause to be constructed the Water Improvements 
in accordance with the applicable SUD regulations and the Development Agreement. 

ARTICLE IV 

DEDICATION OF LAND AND CONSTRUCTION OF IMPROVEMENT AREA 
#1 PROJECTS 

 
Section 4.01. Duty of Developer to Construct. 

(a) All Improvement Area #1 Projects shall be constructed by or at the direction of the 
Developer in accordance with the Plans and in accordance with this Agreement and the 
Development Agreement. The Developer shall perform, or cause to be performed, all of its 
obligations and shall conduct, or cause to be conducted, all operations with respect to the 
construction of Improvement Area #1 Projects in a good, workmanlike and commercially 
reasonable manner, with the standard of diligence and care normally employed by duly qualified 
persons utilizing their commercially reasonable efforts in the performance of comparable work 
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and in accordance with generally accepted practices appropriate to the activities undertaken. The 
Developer shall employ at all times adequate staff or consultants with the requisite experience 
necessary to administer and coordinate all work related to the design, engineering, acquisition, 
construction and installation of all Improvement Area #1 Projects, to be acquired and accepted by 
the City (or, with respect to the Water Improvements, the applicable SUD), from the Developer as 
provided in this Agreement and the Development Agreement. 

(b) The Developer shall not be relieved of its obligation to construct or cause to be 
constructed each Improvement Area #1 Project and, upon completion, inspection, and acceptance, 
convey each such Improvement Area #1 Project to the City (or, with respect to the Water 
Improvements, the applicable SUD) in accordance with the terms hereof, even if there are 
insufficient funds in the Project Fund to pay the Actual Costs thereof.  In any event, this Agreement 
shall not affect any obligation of the Developer under any other agreement to which the Developer 
is a party or any governmental approval to which the Developer or any land within the District is 
subject, with respect to the Improvement Area #1 Projects required in connection with the 
development of the land within the District. 

Section 4.02.  No Competitive Bidding.  The Improvement Area #1 Projects shall not 
require competitive bidding pursuant to Sections 252.022(a)(9) and 252.022(a)(11) of the Texas 
Local Government Code, as amended, based upon current cost estimates.   

Section 4.03. Independent Contractor.  In performing this Agreement, the Developer is 
an independent contractor and not the agent or employee of the City with respect to the 
Improvement Area #1 Projects. 

Section 4.04.  Remaining Funds After Completion of an Improvement Area #1 Project.  
Upon the Final Completion of an Improvement Area #1 Project (or its completed segment or phase 
thereof) and payment of all outstanding invoices for such Improvement Area #1 Project (or its 
completed segment or phase thereof), if the Actual Cost of such Improvement Area #1 Project is 
less than the Budgeted Cost (a “Cost Underrun”), any remaining Budgeted Cost may be made 
available to pay Cost Overruns on any other Improvement Area #1 Project (or its completed 
segment or phase thereof) with the approval of the City Administrator and provided that all 
Improvement Area #1 Projects as set forth in the Service and Assessment Plan are undertaken at 
least in part. The elimination of a category of Improvement Area #1 Projects in the Service and 
Assessment Plan will require an amendment to the Service and Assessment Plan. Upon the 
approval of a final bid for an Improvement Area #1 Project (or segment or phase thereof), if the 
Construction Contract for an Improvement Area #1 Project (or segment or phase thereof) is lower 
than the Budgeted Cost, funds available from the applicable improvement category may be used 
as Cost Underruns and applied to another improvement category with the approval of the City 
Administrator, and the Service and Assessment Plan shall be amended or updated in an Annual 
Service Plan Update to reflect the reallocation of Budgeted Costs. If, upon completion of the 
Improvement Area #1 Projects in any improvement category, there are funds remaining in any 
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improvement categories for the Improvement Area #1 Projects, those funds can then be used to 
reimburse the Developer for any qualifying costs of the Improvement Area #1 Projects that have 
not been previously paid. 

Section 4.05.  Contracts and Change Orders.  The Developer shall be responsible for 
entering into all contracts and any supplemental agreements (herein referred to as “Change 
Orders”) required for the construction of the Improvement Area #1 Projects.  Developer or its 
contractors may approve and implement any Change Orders, even if such Change Order would 
increase the Cost of an Improvement Area #1 Project, but the Developer shall be solely responsible 
for payment of any Cost Overruns resulting from such Change Orders except to the extent amounts 
are available pursuant to Section 4.04. If any Change Order is for work that requires changes to be 
made by an engineer to the construction and design documents and plans previously approved 
under Section 4.01, then such revisions made by an engineer must be submitted to the City for 
approval by the City’s engineer prior to execution of the Change Order. 

ARTICLE V 
ACQUISITION, CONSTRUCTION, AND PAYMENT 

 
 Section 5.01.  Closing Disbursement Request.  In order to receive the disbursement from 
the Project Fund at closing of the Bonds described in Section 3.02, on or prior to the fifteenth 
(15th) day before the closing of the Bonds, the Developer shall cause to be delivered to the Trustee 
at Closing a Closing Disbursement Request, substantially in the form of Exhibit A hereto or 
otherwise acceptable and agreed to by the Developer, Administrator, and the City Representative 
for the disbursements described in Section 3.02. 

Section 5.02.  Certificate for Payment for an Improvement Area #1 Project. 

(a) No payment hereunder shall be made from the Project Fund to the Developer for 
work on an Improvement Area #1 Project until a monthly Certificate for Payment is received from 
the Developer for work with respect to an Improvement Area #1 Project (or its completed segment 
or phase thereof).  Upon receipt of a Certificate for Payment substantially in the form of Exhibit B 
hereto (and all accompanying documentation acceptable to the City) from the Developer, the City 
Representative shall conduct a review in order to confirm that such request is complete, that the 
work with respect to such Improvement Area #1 Project identified therein for which payment is 
requested was completed in accordance with all applicable governmental laws, rules and 
regulations and applicable Plans therefor and with the terms of this Agreement and the 
Development Agreement, and to verify and approve the Actual Cost of such work specified in 
such Certificate for Payment (collectively, the “Developer Compliance Requirements”), and shall 
forward the request to the Trustee. The approval of the Certificate for Payment by the City 
Representative shall constitute a representation by the City to the Trustee that the Developer 
Compliance Requirements have been satisfied with respect to the Improvement Area #1 Projects 
identified therein. The Inspector shall also conduct such review as is required in his discretion to 
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confirm the matters certified in the Certificate for Payment.  The Developer agrees to cooperate 
with the Inspector in conducting each such review and to provide the Inspector with such additional 
information and documentation as is reasonably necessary for the Inspector to conclude each such 
review. 

 
(b) Within fifteen (15) business days of receipt of any Certificate for Payment, the City 

Representative or their designee shall either (i) approve and execute the Certificate for Payment 
and forward the same to the Trustee for payment to the Developer in accordance with Section 
5.03(a) hereof or (ii) in the event the City Representative or their designee disapproves the 
Certificate for Payment, give written notification to the Developer of the City’s disapproval, in 
whole or in part, of such Certificate for Payment, specifying the reasons for such disapproval and 
the additional requirements to be satisfied for approval of such Certificate for Payment.  If a 
Certificate for Payment seeking reimbursement is approved only in part, the City shall specify the 
extent to which the Certificate for Payment is approved and shall deliver such partially approved 
Certificate for Payment to the Trustee for payment to the Developer or its designee in accordance 
with Section 5.03 hereof, and any such partial work shall be processed for payment under Section 
5.03(c) hereof notwithstanding such partial denial. 

 
(c) If the City requires additional documentation, timely disapproves or questions the 

correctness or authenticity of the Certificate for Payment, the City shall deliver a detailed notice 
to the Developer within fifteen (15) business days of receipt thereof, then payment with respect to 
disputed portion(s) of the Certificate for Payment shall not be made until the Developer and the 
City have jointly settled such dispute or additional information has been provided to the City’s 
reasonable satisfaction. The denial may be appealed to the City Council by the Developer in 
writing within thirty (30) days of being denied by the City Representative.  Denial of the Certificate 
for Payment by the City Council shall be attempted to be resolved by half-day mediation between 
the Parties in the event an agreement is not otherwise reached by the Parties, with the mediator’s 
fee being paid by Developer.  The portion of the Certificate for Payment in dispute shall not be 
forwarded to the Trustee for payment until the dispute is resolved by the City and the Developer. 

(d) The City shall deliver the approved or partially approved Certificate for Payment 
to the Trustee for payment and the Trustee shall make such payment from the Project Fund in 
accordance with Section 5.03 below. 

Section 5.03.  Payment for an Improvement Area #1 Project. 

(a) Upon receipt of a reviewed and approved Certificate for Payment, the Trustee shall 
make payment from the following funds: (1) first, from the Improvement Area #1 Bond 
Improvement Account of the Project Fund; then (2) second, from the Improvement Area #1 
Developer Improvement Account of the Project Fund as designated in the Certificate for Payment 
pursuant to the terms of the Certificate for Payment and the Indenture in an amount not to exceed 
the Budgeted Cost for the particular Improvement Area #1 Project (or its completed segment), 
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unless a Cost Overrun amount has been approved for a particular Improvement Area #1 Project. 
If a Cost Overrun amount has been approved, then the amount reimbursed shall not exceed the 
Budgeted Amount plus the approved Cost Overrun amount. Notwithstanding the foregoing, if the 
Authorized Amount has been disbursed and prior to the satisfaction of a Release Condition, the 
Trustee shall make payment from the Improvement Area #1 Developer Improvement Account 
until satisfaction of a Release Condition. 

(b) Until such time as the Authorized Amount has been disbursed from the 
Improvement Area #1 Bond Improvement Account, the Trustee shall pay Actual Costs of the 
Improvement Area #1 Projects from funds in the Improvement Area #1 Bond Improvement 
Account. After the Authorized Amount has been disbursed from the Improvement Area #1 Bond 
Improvement Account and prior to the satisfaction of the Release Condition (as such term defined 
in the Indenture), the Trustee shall pay Actual Costs of the Improvement Area #1 Projects only 
from funds on deposit in the Improvement Area #1 Developer Improvement Account.  After the 
Authorized Amount has been disbursed from the Improvement Area #1 Bond Improvement 
Account and  the Release Condition has been satisfied, the Trustee shall pay Actual Costs of the 
Improvement Area #1 Projects, first, from funds in the Improvement Area #1 Bond Improvement 
Account until such Account is depleted, and thereafter from funds on deposit in the Improvement 
Area #1 Developer Improvement Account.  In the event of any conflict between this provision and 
Section 6.5 of the Indenture, Section 6.5 of the Indenture shall control.  

 

(c) Approved Certificates for Payment that await reimbursement shall not accrue 
interest.  

(d) Notwithstanding any other provisions of this Agreement, when payment is made, 
the Trustee shall make payment directly to the person or entity specified by the Developer in an 
approved Certificate for Payment, including: (1) a general contractor or supplier of materials or 
services or jointly to the Developer (or any permitted assignee of the Developer) and the general 
contractor or supplier of materials or services, as indicated in an approved Certificate for Payment; 
(2) to the Developer or any assignee of the Developer if an unconditional lien release (or a 
conditional lien release accompanied by evidence of payment satisfactory to the City) related to 
the items referenced in the Certificate for Payment is attached to such Certificate for Payment; and 
(3) to the Developer, or to the third party contractor directly, at Developer’s request as specified 
in the Certificate for Payment, in the event the Developer provides a general contractor’s or 
suppliers of materials unconditional lien release (or a conditional lien release accompanied by 
evidence of payment satisfactory to the City) for a portion of the work covered by a Developer or 
any assignee of the Developer to the extent of such lien release.  Neither the Trustee, nor the City, 
City Council, City Administrator, or City Representative or their designee shall have any liability 
for relying on the accuracy of the payee information in any Certificate for Payment as presented 
by the Developer or its assignees. 
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(e) Withholding Payments. 

Nothing in this Agreement shall be deemed to prohibit the Developer or the City from 
contesting in good faith the validity or amount of any mechanic’s or materialman’s lien and/or 
judgment nor limit the remedies available to the Developer or the City with respect thereto, 
including the withholding of any payment that may be associated with the exercise of such remedy, 
so long as such delay in performance shall not subject the Improvement Area #1 Project to 
foreclosure, forfeiture, or sale.   

Section 5.04.  Reimbursement Agreement Certificate for an Improvement Area #1 Project. 

 
(a) The Developer shall submit a Reimbursement Agreement Certificate substantially 

in the form of Exhibit C hereto (and all accompanying documentation acceptable to the City) for 
work on an Improvement Area #1 Project for reimbursement of Actual Costs on an Improvement 
Area #1 Project (or its completed segment or phase thereof) pursuant to the Reimbursement 
Agreement.  The Developer may submit Reimbursement Agreement Certificates periodically, but 
not more often than once each calendar month.  Upon receipt of a Reimbursement Agreement 
Certificate from the Developer, the City Representative shall conduct a review in order to confirm 
that such request is complete, that the work with respect to such Improvement Area #1 Project 
identified therein for which reimbursement is requested was completed in accordance with the 
Developer Compliance Requirements, and to verify and approve the Actual Cost of such work 
specified in such Reimbursement Agreement Certificate. The Inspector shall also conduct such 
review as is required in his discretion to confirm the matters certified in the Reimbursement 
Agreement Certificate.  The Developer agrees to cooperate with the Inspector in conducting each 
such review and to provide the Inspector with such additional information and documentation as 
is reasonably necessary for the Inspector to conclude each such review. 

 
(b) Within fifteen (15) business days of receipt of any Reimbursement Agreement 

Certificate, the City Representative or their designee shall either (i) approve and execute the 
Reimbursement Agreement Certificate or (ii) in the event the City Representative or their designee 
disapproves the Reimbursement Agreement Certificate, give written notification to the Developer 
of the City’s disapproval, in whole or in part, of such Reimbursement Agreement Certificate, 
specifying the reasons for such disapproval and the additional requirements to be satisfied for 
approval of such Reimbursement Agreement Certificate.  If a Reimbursement Agreement 
Certificate seeking reimbursement is approved only in part, the City shall specify the extent to 
which the Reimbursement Agreement Certificate is approved. 

 
(c) If the City requires additional documentation, timely disapproves or questions the 

correctness or authenticity of the Reimbursement Agreement Certificate, the City shall deliver a 
detailed notice to the Developer within fifteen (15) business days of receipt thereof, then 
establishment of an amount for reimbursement under the Reimbursement Agreement with respect 
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to disputed portion(s) of the Reimbursement Agreement Certificate shall not be made until the 
Developer and the City have jointly settled such dispute or additional information has been 
provided to the City’s reasonable satisfaction. The denial may be appealed to the City Council by 
the Developer in writing within thirty (30) days of being denied by the City Representative.  Denial 
of the Reimbursement Agreement Certificate by the City Council shall be attempted to be resolved 
by half-day mediation between the Parties in the event an agreement is not otherwise reached by 
the Parties, with the mediator’s fee being paid by Developer.   

 
(d) The reimbursement amount under a Reimbursement Agreement Certificate 

approved or partially approved Reimbursement Agreement Certificate shall be added to the 
“Reimbursement Amount” under the Reimbursement Agreement, subject to the maximum amount 
allowed for such Reimbursement Amount or other provisions of the Reimbursement Agreement. 

 
ARTICLE VI 

OWNERSHIP AND TRANSFER OF IMPROVEMENT AREA #1 PROJECTS  
 

 Section 6.01.  Improvement Area #1 Projects to be Owned by the City– Title Evidence.  
The Developer shall furnish to the City a preliminary title report for land with respect to an 
Improvement Area #1 Project to be acquired and accepted by the City from the Developer and not 
previously dedicated or otherwise conveyed to the City, for review and approval at least thirty (30) 
calendar days prior to the transfer of title of an Improvement Area #1 Project to the City.  The City 
shall approve the preliminary title report unless it reveals a matter which, in the reasonable 
judgment of the City, could materially affect the City’s clean title or use and enjoyment of any part 
of the property or easement covered by the preliminary title report.  In the event the City does not 
approve the preliminary title report, the City shall not be obligated to accept title to the 
Improvement Area #1 Project until the Developer has cured such objections to title to the 
satisfaction of the City. 

 Section 6.02.  Improvement Area #1 Project Constructed on City Land or Developer Land.  
If an Improvement Area #1 Project is on land owned by the City, the City hereby grants to the 
Developer, where applicable, a license to enter upon such land for purposes related to construction 
(and maintenance pending acquisition and acceptance) of the Improvement Area #1 Project.  The 
provisions for inspection and acceptance of such Improvement Area #1 Project otherwise provided 
herein shall apply.  If the Improvement Area #1 Project is on land owned by the Developer, the 
Developer hereby grants to the City an easement to enter upon such land for purposes related to 
inspection and maintenance (pending acquisition and acceptance) of the Improvement Area #1 
Project.  The provisions for inspection and acceptance of such Improvement Area #1 Project 
otherwise provided herein and in the Development Agreement shall apply.   

ARTICLE VII 
REPRESENTATIONS, WARRANTIES AND COVENANTS 
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 Section 7.01.  Representations, Covenants and Warranties of the Developer.  The 
Developer represents and warrants for the benefit of the City as follows: 

(a) Organization.  The Developer is a limited liability company duly formed, organized 
and validly existing under the laws of the State of Texas, is in compliance with the laws of the 
State of Texas, and has the power and authority to own its properties and assets and to fulfill its 
obligations in this Agreement and to carry on its business in the State of Texas as now being 
conducted as hereby contemplated. 

(b) Authority.  The Developer has the power and authority to enter into this Agreement, 
and has taken all action necessary to cause this Agreement to be executed and delivered, and this 
Agreement has been duly and validly executed and delivered by the Developer. 

(c) Binding Obligation.  This Agreement is a legal, valid and binding obligation of the 
Developer, enforceable against the Developer in accordance with its terms, subject to bankruptcy 
and other equitable principles. 

(d) Compliance with Law.  The Developer shall not commit, suffer or permit any act 
to be done in, upon or to the lands of the Developer in the District or the Improvement Area #1 
Projects in violation of any law, ordinance, rule, regulation or order of any governmental authority 
or any covenant, condition or restriction now or hereafter affecting the lands in the District or the 
Improvement Area #1 Projects. 

(e) Requests for Payment.  The Developer represents and warrants that (i) it will not 
request payment from the Project Fund or reimbursement under the Reimbursement Agreement 
for the acquisition, construction or installation of any improvements that are not part of the 
Improvement Area #1 Projects, and (ii) it will diligently follow all procedures set forth in this 
Agreement with respect to the Certificate for Payments. 

(f) Financial Records.  For a period of two years after completion of the Improvement 
Area #1 Projects, the Developer covenants to maintain proper books of record and account for the 
construction of the Improvement Area #1 Projects and all Costs related thereto.  Such accounting 
books shall be maintained in accordance with generally accepted accounting principles and shall 
be available for inspection by the City or its agents at any reasonable time during regular business 
hours on reasonable notice. 

(g) Plans.  The Developer represents that it has obtained or will obtain approval of the 
Plans from all appropriate departments of the City, the applicable SUD, and from any other public 
entity or public utility from which such approval must be obtained.  The Developer further agrees 
that, subject to the terms hereof, the Improvement Area #1 Projects have been or will be 
constructed in full compliance with such Plans and any change orders thereto consistent with the 
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Act, this Agreement and the Development Agreement. Developer shall provide as-built plans for 
all Improvement Area #1 Projects to the City. 

(h) Additional Information.  The Developer agrees to cooperate with all reasonable 
written requests for nonproprietary information by the initial purchaser of the Bonds, the Inspector 
and the City Representative related to the status of construction of Improvement Area #1 Projects 
within the District, the anticipated completion dates for future improvements and any other matter 
that the initial purchaser of the Bonds or City Representative deems material to the investment 
quality of the Bonds.  

 (i) Continuing Disclosure Agreement.  The Developer agrees to provide the 
information required pursuant to the Continuing Disclosure Agreement executed by the Developer, 
the Administrator, and HTS Continuing Disclosure Services, a division of Hilltop Securities Inc., 
as Dissemination Agent, dated as February 1, 2022 in connection with the Bonds. 

(j) Tax Certificate.  The City will deliver a certificate relating to the Bonds (such 
certificate, as it may be amended and supplemented from time to time, being referred to herein as 
the “Tax Certificate”) containing covenants and agreements designed to satisfy the requirements 
of 26 U.S. Code Sections 103 and 141 through 150, inclusive, and the federal income tax 
regulations issued thereunder relating to the use of the proceeds of the Bonds or of any monies, 
securities or other obligations on deposit to the credit of any of the funds and accounts created by 
the Indenture or this Agreement or otherwise that may be deemed to be proceeds of the Bonds 
within the meaning of 26 U.S. Code Section 148 (collectively, “Bond Proceeds”). 

The Developer covenants to provide, or cause to be provided, such facts and estimates as 
the City reasonably considers necessary to enable it to execute and deliver its Tax Certificate.  The 
Developer further covenants that (i) such facts and estimates will be based on its reasonable 
expectations on the date of issuance of the Bonds and will be, to the best of the knowledge of the 
officers of the Developer providing such facts and estimates, true, correct and complete as of that 
date, and (ii) the Developer will make reasonable inquires to ensure such truth, correctness and 
completeness.  The Developer covenants that it will not make, or (to the extent that it exercises 
control or direction) permit to be made, any use or investment of the Bond Proceeds (including, 
but not limited to, the use of the Improvement Area #1 Projects) that would cause any of the 
covenants or agreements of the City contained in the Tax Certificate to be violated or that would 
otherwise have an adverse effect on the tax-exempt status of the interest payable on the Bonds for 
federal income tax purposes. 

(k)  Financial Resources.  The Developer represents and warrants that it has the 
financial resources, or the ability to obtain sufficient financial resources, to meet its obligations 
under this Agreement, the Service and Assessment Plan and the Development Agreement. 

Section 7.02.  Indemnification and Hold Harmless.  The Developer shall assume the 
defense of, and indemnify and hold harmless the Inspector, the City, employees, officials, officers, 
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representatives and agents of the City, and each of them (each an “Indemnified Party”), from and 
against all actions, damages, claims, loses or expense of every type and description to which they 
may be subjected or put, by reason of, or resulting from the breach of any provision of this 
Agreement by the Developer, the negligent design, engineering and/or construction by the 
Developer or any architect, engineer or contractor hired by the Developer of any of the 
Improvement Area #1 Projects or other Authorized Improvements constructed by the Developer 
hereunder, the Developer’s nonpayment under contracts between the Developer and its 
consultants, engineers, advisors, contractors, subcontractors and suppliers in the provision of the 
Improvement Area #1 Projects or other Authorized Improvements constructed by Developer, or 
any claims of Persons employed by the Developer or its agents to construct such projects.  
Notwithstanding the foregoing, no indemnification is given hereunder for any action, damage, 
claim, loss or expense directly attributable to the willful misconduct or gross negligence of any 
Indemnified Party. The City does not waive its defenses and immunities, whether governmental, 
sovereign, official, or otherwise, and nothing in this Agreement is intended to or shall confer any 
right or interest in any person not a party hereto. 

Section 7.03.  Use of Monies by City; Changes to Indenture.  The City agrees not to take 
any action or direct the Trustee to take any action to expend, disburse or encumber the monies held 
in the Project Fund and any monies to be transferred thereto for any purpose other than the 
purposes permitted by the Indenture.  Prior to the acceptance of all the Improvement Area #1 
Projects, the City agrees not to modify or supplement the Indenture without the approval of the 
Developer if as a result or as a consequence of such modification or supplement: (a) the amount 
of monies that would otherwise have been available under the Indenture for disbursement for the 
Costs of the Improvement Area #1 Projects is reduced, delayed or deferred, (b) the obligations or 
liabilities of the Developer are or may be substantially increased or otherwise adversely affected 
in any manner, or (c) the rights of the Developer are or may be modified, limited, restricted or 
otherwise substantially adversely affected in any manner. 

Section 7.04.  No Reduction of Assessments.  The Developer agrees not to take any action 
or actions to reduce the total amount of such Assessments to be levied within the Improvement 
Area #1 as of the effective date of this Agreement. 

 
ARTICLE VIII 

TERMINATION 
 

 Section 8.01.  Mutual Consent.  This Agreement may be terminated by the mutual, written 
consent of the City and the Developer, in which event the City may either execute contracts for or 
perform any remaining work related to the Improvement Area #1 Projects not accepted by the City 
or other appropriate entity and use all or any portion of funds on deposit in the Project Fund or 
other amounts transferred to the Project Fund under the terms of the Indenture to pay for same, 
and the Developer shall have no claim or right to any further payments for the Costs of an 
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Improvement Area #1 Project hereunder for any remaining work, except as otherwise may be 
provided in such written consent. 

 Section 8.02.  City’s Election for Cause. 

 (a) The City, upon notice to Developer and the passage of the cure period identified in 
subsection (b) below, may terminate this Agreement, without the consent of the Developer if the 
Developer shall breach any material covenant or default in the performance of any material 
obligation hereunder.   

 (b)  If any such event described in Section 8.02(a) occurs, the City shall give written 
notice of its knowledge of such event to the Developer, and the Developer agrees to promptly meet 
and confer with the Inspector and other appropriate City staff and consultants as to options 
available to assure timely completion, subject to the terms of this Agreement, of the Improvement 
Area #1 Projects.  Such options may include, but not be limited to, the termination of this 
Agreement by the City.  If the City elects to terminate this Agreement, the City shall first notify 
the Developer (and any mortgagee or trust deed beneficiary specified in writing by the Developer 
to the City to receive such notice) of the grounds for such termination and allow the Developer a 
minimum of forty-five (45) days to eliminate or to mitigate to the satisfaction of the City the 
grounds for such termination.  Such period may be extended, at the sole discretion of the City, if 
the Developer, to the reasonable satisfaction of the City, is proceeding with diligence to eliminate 
or mitigate such grounds for termination.  If at the end of such period (and any extension thereof), 
as determined reasonably by the City, the Developer has not eliminated or completely mitigated 
such grounds to the satisfaction of the City, the City may then terminate this Agreement.  In the 
event of the termination of this Agreement, the Developer is entitled to payment for work accepted 
by the City related to an Improvement Area #1 Project only as provided for under the terms of the 
Indenture and this Agreement prior to the termination date of this Agreement. Notwithstanding the 
foregoing, so long as the Developer has breached any material covenant or defaulted in the 
performance of any material obligation hereunder, notice of which has been given by the City to 
the Developer, and such event has not been cured or otherwise eliminated by the Developer, the 
City may in its discretion cause the Trustee to cease making payments for the Actual Costs of 
Improvement Area #1 Projects, provided that the Developer shall receive payment of the Actual 
Costs of any Improvement Area #1 Projects that were accepted by the City at the time of the 
occurrence of such breach or default by the Developer upon submission of the documents and 
compliance with the other applicable requirements of this Agreement and of the Development 
Agreement.   

 (c) If this Agreement is terminated by the City for cause, the City may either execute 
contracts for or perform any remaining work related to the Improvement Area #1 Projects not 
accepted by the City or the applicable SUD and use all or any portion of the funds on deposit in 
the Project Fund or other amounts transferred to the Project Fund and the Developer shall have no 
claim or right to any further payments for the Improvement Area #1 Projects hereunder, except as 
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otherwise may be provided upon the mutual written consent of the City and the Developer or as 
provided for in the Indenture.  The City shall have no obligation to perform any work related to an 
Improvement Area #1 Project or to incur any expense or cost in excess of the remaining balance 
of the Project Fund.  

 Section 8.03. Termination Upon Redemption or Defeasance of Bonds.  This Agreement 
will terminate automatically and with no further action by the City or the Developer upon the 
redemption or defeasance of all outstanding Bonds issued under the Indenture. 

 Section 8.04. Construction of the Improvement Area #1 Projects Upon Termination of 
this Agreement.  Notwithstanding anything to the contrary contained herein, upon the termination 
of this Agreement pursuant to this Article VIII, the Developer shall perform its obligations with 
respect to the Improvement Area #1 Projects in accordance with this Agreement and the 
Development Agreement.  

 Section 8.05. Force Majeure.  Each Party shall use good faith, due diligence and 
reasonable care in the performance of its respective obligations under this Agreement, and time 
shall be of the essence in such performance; however, in the event a Party is unable, due to Force 
Majeure, to perform its obligations under this Agreement, then the obligations affected by the 
Force Majeure shall be temporarily suspended. Within fifteen (15) business days after the 
occurrence of a Force Majeure, the Party claiming the right to temporarily suspend its performance, 
shall give notice to all the Parties, including a detailed explanation of the Force Majeure and a 
description of the action that will be taken to remedy the Force Majeure and resume full 
performance at the earliest possible time. 

ARTICLE IX 
MISCELLANEOUS 

 
 Section 9.01.  Limited Liability of City.  The Developer agrees that any and all obligations 
of the City arising out of or related to this Agreement are special obligations of the City, and the 
City’s obligations to make any payments hereunder are restricted entirely to the moneys, if any, in 
the Project Fund and from no other source.  Neither the City, the Inspector, City Representative 
nor any other City employee, officer, official or agent shall incur any liability hereunder to the 
Developer or any other party in their individual capacities by reason of their actions hereunder or 
execution hereof. 

 Section 9.02. Audit.  The Inspector, City Representative or a finance officer of the City 
shall have the right, during normal business hours and upon the giving of three business days’ prior 
written notice to a Developer, to review all books and records of the Developer pertaining to costs 
and expenses incurred by the Developer with respect to any of the Improvement Area #1 Projects 
and any bids taken or received for the construction thereof or materials therefor. 
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 Section 9.03.  Notices.  Any notice, payment or instrument required or permitted by this 
Agreement to be given or delivered to any party shall be deemed to have been received when 
personally delivered or transmitted by telecopy or facsimile transmission (which shall be 
immediately confirmed by telephone and shall be followed by mailing an original of the same 
within 24 hours after such transmission) or 72 hours following deposit of the same in any United 
States Post Office, registered or certified mail, postage prepaid, addressed as follows: 

To the City: Attn: Kim Dobbs 
 City Administrator 
 City of Lavon 
 120 School Road 
 P.O. Box 340 
 Lavon, Texas 75166 

kdobbs@lavontx.gov 
 

  With a copy to: Attn:  Julie Fort 
     Messer, Fort & McDonald 
     6371 Preston Road, STE 200 
     Frisco, Texas 75034 

 julie@txmunicipallaw.com 
 

To the Developer: Attn: John Marlin 
 MA Elevon 429, LLC 
 15443 Knoll Trail Drive, Suite 130 
 Dallas, Texas 75248 

jmarlin@madev.com 
 

With a copy to: Attn: Robert Miklos 
 Miklos Cinclair, PLLC 
 1800 Valley View Lane, Suite 360 
 Farmers Branch, Texas 75234 
 Robert@m-clegal.com 

 

      
Any party may change its address or addresses for delivery of notice by delivering written 

notice of such change of address to the other party. 

The City shall advise the Developer of the name and address of any Inspector who is to 
receive any notice or other communication pursuant to this Agreement. 

Section 9.04.  Severability.  If any part of this Agreement is held to be illegal or 
unenforceable by a court of competent jurisdiction, the remainder of this Agreement shall be given 
effect to the fullest extent possible. 
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Section 9.05.  Successors and Assigns.  This Agreement shall be binding upon and inure 
to the benefit of the successors and assigns of the parties hereto.  Any receivables due under this 
Agreement may be assigned by the Developer without the consent of, but upon written notice to 
the City pursuant to Section 9.03 of this Agreement. The obligations, requirements, or covenants 
of this Agreement shall be able to be assigned to an affiliate or related entity of the Developer, or 
any lien holder on the Property, without prior written consent of the City. The obligations, 
requirements, or covenants of this Agreement shall not be assigned by the Developer to a non-
affiliate or non-related entity of the Developer without prior written consent of the City 
Administrator, except pursuant to a collateral assignment to any person or entity providing 
construction financing to the Developer for the Developer for an Improvement Area #1 Project, 
provided such person or entity expressly agrees to assume all obligations of the Developer 
hereunder if there is a default under such financing and such Person elects to complete the 
Improvement Area #1 Project.  No such assignment shall be made by the Developer or any 
successor or assignee of the Developer that results in the City being an “obligated person” within 
the meaning of Rule 15c2-12 of the United States Securities and Exchange Commission without 
the express written consent of the City.  In connection with any consent of the City, the City may 
condition its consent upon the acceptability of the financial condition of the proposed assignee, 
upon the assignee’s express assumption of all obligations of the Developer hereunder and/or upon 
any other reasonable factor which the City deems relevant in the circumstances.  In any event, any 
such assignment shall be in writing, shall clearly identify the scope of the rights and/or obligations 
assigned.  The City may assign by a separate writing certain rights as described in this Agreement 
and in the Indenture, to the Trustee and the Developer hereby consents to such assignment. 

Section 9.06.  Other Agreements.  The obligations of the Developer hereunder shall be 
those of a party hereto and not as an owner of property in the District.  Nothing herein shall be 
construed as affecting the City’s or the Developer’s rights or duties to perform their respective 
obligations under other agreements, use regulations, ordinances or subdivision requirements 
relating to the development of the lands in the District, including the applicable Construction 
Contracts and the Development Agreement.  To the extent there is a conflict between this 
Agreement and the Indenture, the Indenture shall control.  To the extent there is a conflict between 
this Agreement and the Development Agreement, this Agreement shall control. 

Section 9.07.  Waiver.  Failure by a party to insist upon the strict performance of any of 
the provisions of this Agreement by any other party, or the failure by a party to exercise its rights 
upon the default of any other party, shall not constitute a waiver of such party’s right to insist and 
demand strict compliance by such other party with the terms of this Agreement thereafter. 

Section 9.08.  Merger.  No other agreement, statement or promise made by any party or 
any employee, officer or agent of any party with respect to any matters covered hereby that is not 
in writing and signed by all the parties to this Agreement shall be binding. 

Section 9.09.  Parties in Interest.  Nothing in this Agreement, expressed or implied, is 
intended to or shall be construed to confer upon or to give to any person or entity other than the 
City and the Developer any rights, remedies or claims under or by reason of this Agreement or any 
covenants, conditions or stipulations hereof, and all covenants, conditions, promises and 
agreements in this Agreement contained by or on behalf of the City or the Developer shall be for 
the sole and exclusive benefit of the City and the Developer. 
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Section 9.10.  Amendment. Except as otherwise provided in Section 9.05, upon agreement 
by the parties, this Agreement may be amended, from time to time in a manner consistent with the 
Act, the Indenture, and the Bond Ordinance by written supplement hereto and executed in 
counterparts, each of which shall be deemed an original. 

Section 9.11.  Counterparts.  This Agreement may be executed in counterparts, each of 
which shall be deemed an original. 

Section 9.12.  Effective Date.  This Agreement shall become effective as of the date first 
above written.  All representations and warranties set forth therein shall be deemed to have been 
made on the effective date of this Agreement and on the Closing Date of the Bonds. 

Section 9.13 No Waiver of Powers or Immunity. The City does not waive or surrender 
any of its governmental powers, immunities, or rights except as necessary to allow Developer to 
enforce its remedies under this Agreement. 

Section 9.14.  Not a Listed Company. The Developer hereby represents that neither it nor 
any of its parent company, wholly- or majority-owned subsidiaries, and other affiliates is a 
company identified on a list prepared and maintained by the Texas Comptroller of Public Accounts 
under Section 2252.153 or Section 2270.0201, Texas Government Code, and posted on any of the 
following pages of such officer’s internet website: 
https://comptroller.texas.gov/purchasing/docs/sudan-list.pdf, 
https://comptroller.texas.gov/purchasing/docs/iran-list.pdf, or 
https://comptroller.texas.gov/purchasing/docs/fto-list.pdf.  The foregoing representation is made 
solely to comply with Section 2252.152, Texas Government Code, and to the extent such Section 
does not contravene applicable Federal law and excludes the Developer and each of its parent 
company, wholly- or majority-owned subsidiaries, and other affiliates, if any, that the United 
States government has affirmatively declared to be excluded from its federal sanctions regime 
relating to Sudan or Iran or any federal sanctions regime relating to a foreign terrorist organization.  
The Developer understands “affiliate” to mean any entity that controls, is controlled by, or is under 
common control with the Developer and exists to make a profit. 

 

 Section 9.15. Verification Regarding Energy Company Boycotts.  To the extent this 
Agreement constitutes a contract for goods or services for which a written verification statement 
is required under Section 2274.002 (as added by Senate Bill 13 in the 87th Texas Legislative 
Session), Texas Government Code, as amended, the Developer hereby verifies that it and its parent 
company, wholly- or majority- owned subsidiaries, and other affiliates, if any, do not boycott 
energy companies and, will not boycott energy companies during the term of this Agreement. The 
foregoing verification is made solely to comply with Section 2274.002, Texas Government Code, 
as amended, to the extent Section 2274.002, Texas Government Code does not contravene 
applicable Texas or federal law. As used in the foregoing verification, “boycott energy companies” 
shall have the meaning assigned to the term “boycott energy company” in Section 809.001, Texas 
Government Code. The Developer understands “affiliate” to mean an entity that controls, is 
controlled by, or is under common control with the Developer and exists to make a profit. 
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Section 9.16. Verification Regarding Discrimination Against Firearm Entity or Trade 
Association.  To the extent this Agreement constitutes a contract for goods or services for which a 
written verification statement is required under Section 2274.002 (as added by Senate Bill 19 in 
the 87th Texas Legislative Session, “SB 19”), Texas Government Code, as amended, the 
Developer hereby verifies that it and its parent company, wholly- or majority- owned subsidiaries, 
and other affiliates, if any, 

 
(1) do not have a practice, policy, guidance or directive that discriminates 

against a firearm entity or firearm trade association; and 
 
(2) will not discriminate during the term of this Agreement against a firearm 

entity or firearm trade association. 
 
The foregoing verification is made solely to comply with Section 2274.002, Texas 

Government Code, as amended, to the extent Section 2274.002, Texas Government Code does not 
contravene applicable Texas or federal law. As used in the foregoing verification, “discriminate 
against a firearm entity or firearm trade association” shall have the meaning assigned to such term 
in Section 2274.001(3) (as added by SB 19), Texas Government Code. The Developer understands 
“affiliate” to mean an entity that controls, is controlled by, or is under common control with the 
Developer and exists to make a profit. 

 

[Execution pages follow.] 
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IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed 
February 1, 2022. 

ATTEST: 

Name: Rae Norton 
Title: City Secretary 

(City Seal) ••• • • ••• 
•• T •• ••• 0~' Fi..:••• •• 4 .. ... 7~J> •• 

••· -~~---·· ••• ••• •• .. . · ~"":-~ ·.. ~ 
: 0: .. : 
: ~: : : . . . . . ~. . . 
~ u·•. ... : . . . . .. ·.. ..· .. • •• •• w • 

• ··· · ··· f.. •• •• 
~ ............ • 

CITY OF LA VON, TEXAS 

By ilt k 
Name: Vicki Sanson 
Title: Mayor 

S-1 
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DEVELOPER: 

MA ELEVON 429, LLC, 
a Texas limited liability company 

By: MA Partners, LLC, 
a Texas limited liability company, its sole manager 

By: f100-
J~M~ 

S-2 
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Exhibit A 

FORM OF CLOSING DISBURSEMENT REQUEST 

 The undersigned is an agent for MA Elevon 429, LLC, (the “Developer”) and requests 
payment from:  

 [the Costs of Issuance Account of the Project Fund][the Improvement Area #1 Bond 
Improvement Account of the Project Fund] from Wilmington Trust, National Association (the 
“Trustee”) in the amount of _________________DOLLARS ($__________) for costs incurred in 
the establishment, administration, and operation of the Elevon Public Improvement District (the 
“District”), as follows: 

Closing Costs Description Cost PID Allocated Cost 
   
   
TOTAL   

Unless otherwise defined, any capitalized terms used herein shall have the meanings ascribed to 
them in the Elevon Public Improvement District Improvement Area #1 Construction, Funding, and 
Acquisition Agreement between the Developer and the City, dated as of February 1, 2022 (the 
“CFA Agreement”). 

 In connection to the above referenced payments, the Developer represents and warrants to 
the City as follows: 

1. The undersigned is a duly authorized officer of the Developer, is qualified to 
execute this Closing Disbursement Request on behalf of the Developer, and is 
knowledgeable as to the matters set forth herein. 

2. The payment requested for the above referenced establishment, administration, and 
operation of the District at the time of the delivery of the Bonds has not been the subject 
of any prior payment request submitted to the City. 

3. The amount listed for the below itemized costs is a true and accurate representation 
of the Actual Costs incurred by Developer with the establishment of the District at the time 
of the delivery of the Bonds, and such costs are in compliance with and within the costs as 
set forth in the Service and Assessment Plan. 

4. The Developer is in compliance with the terms and provisions of the CFA 
Agreement, the Indenture, and the Service and Assessment Plan. 

5. All conditions set forth in the Indenture for the payment hereby requested have been 
satisfied. 
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6. The Developer agrees to cooperate with the City in conducting its review of the 
requested payment, and agrees to provide additional information and documentation as is 
reasonably necessary for the City to complete said review. 

Payments requested hereunder shall be made as directed below: 

a. X amount to Person or Account Y for Z goods or services. 

b. Payment Instructions 

 

I hereby declare that the above representations and warranties are true and correct. 

DEVELOPER:  

   
     
MA ELEVON 429, LLC, 
a Texas limited liability company 
 
By:   MA Partners, LLC, 
          a Texas limited liability company, its sole manager 
 
 
 
        By: _______________________________ 

       John D. Marlin, Manager 
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APPROVAL OF REQUEST 

The City is in receipt of the attached Closing Disbursement Request, acknowledges the Closing 
Disbursement Request, and finds the Closing Disbursement Request to be in order.  After 
reviewing the Closing Disbursement Request, the City approves the Closing Disbursement 
Request and authorizes and directs payment of such amounts by Trustee from the accounts listed 
below to the Developer or other person designated by the Developer. 

Closing Costs Amount to be Paid by 
Trustee from Costs of 

Issuance Account 

Amount to be paid by 
Trustee from 

Improvement Area #1 
Bond Improvement 

Account 

$____________ $____________ $____________ 

 

 

CITY OF LAVON, TEXAS 

 By:      

 Name:    ______  
 Title:       ___ 

         Date:    _____________________
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Exhibit B 

CERTIFICATE FOR PAYMENT FORM – IMPROVEMENT AREA #1 PROJECT  

Unless otherwise defined, any capitalized terms used herein shall have the meanings ascribed to 
them in the Elevon Public Improvement District Improvement Area #1 Construction, Funding, and 
Acquisition Agreement between the Developer and the City, dated as of February 1, 2022 (the 
“CFA Agreement”). 

The undersigned is an agent for MA Elevon 429, LLC, a Texas limited liability company (the 
“Developer”) and requests payment to the Developer (or to the person designated by the 
Developer) from: 

_____ the Improvement Area #1 Bond Improvement Account of the Project Fund 

_____ the Improvement Area #1 Developer Improvement Account of the Project Fund 

from Wilmington Trust, National Association, (the “Trustee”), in the amount 
of_______________________ ($_____________) for labor, materials, fees, and/or other general 
costs related to the creation, acquisition, or construction of certain Improvement Area #1 Projects 
providing a special benefit to property within the Elevon Public Improvement District. 

In connection with the above referenced payment, the Developer represents and warrants to the 
City as follows: 

1. The undersigned is a duly authorized officer of the Developer, is qualified to execute this 
Certificate for Payment Form on behalf of the Developer and is knowledgeable as to the matters 
set forth herein. 

2. The itemized payment requested for the below referenced Improvement Area #1 Projects 
has not been the subject of any prior payment request submitted for the same work to the City or, 
if previously requested, no disbursement was made with respect thereto. 

3. The itemized amounts listed for the Improvement Area #1 Projects below is a true and 
accurate representation of the Improvement Area #1 Projects associated with the creation, 
acquisition, or construction, or installation of said Improvement Area #1 Projects and such costs 
(i) are in compliance with the CFA Agreement, and (ii) are consistent with and within the cost 
identified for such Improvement Area #1 Projects as set forth in the Service and Assessment Plan. 

4. The Developer is in compliance with the terms and provisions of the CFA Agreement, the 
Indenture, and the Service and Assessment Plan. 

5. The Developer or their assignee is not delinquent on PID assessments or property taxes for 
property under their respective control within the District. 

6. All conditions set forth in the Indenture and the CFA Agreement for the payment hereby 
requested have been satisfied. 
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7. The work with respect to Improvement Area #1 Projects referenced below (or its completed 
segment) has been completed, and the Inspector has inspected such Improvement Area #1 Projects 
(or its completed segment). 

8. The Developer agrees to cooperate with the City in conducting its review of the requested 
payment and agrees to provide additional information and documentation as is reasonably 
necessary for the City to complete said review. 

Payments requested are as follows: 

Payee / 
Description of  
Improvement 

Area #1 
Projects 

Total Cost 
of  

Improveme
nt Area #1 
Projects 

Budgeted Cost 
of   

Improvement 
Area #1 
Projects 

Amount 
requested to 
be paid from 

the 
Improvement 
Area #1 Bond 
Improvement 

Account1 

Amount 
requested to be 
paid from the 
Improvement 

Area #1 
Developer 

Improvement 
Account 

Total amount 
disbursed from 

the 
Improvement 
Area #1 Bond 
Improvement 
Account upon 

payment of 
sums under this 

Payment 
Certificate 

Total amount 
disbursed from the  

Improvement 
Area #1 Developer 

Improvement 
Account upon 

payment of sums 
under this 
Payment 

Certificate 

       
       

 

Attached hereto are receipts, purchase orders, change orders, and similar instruments which 
support and validate the above requested payments.  Also attached hereto are “bills paid” 
affidavits and supporting documentation in the standard form for City construction projects 
evidencing that any contractor or subcontractor having performed work on an Improvement Area 
#1 Project described above has been paid in full for all work completed through the previous 
Certificate for Payment. 

Pursuant to the CFA Agreement, after receiving this payment request, the Inspector has inspected 
the Improvement Area #1 Projects (or completed segment) and confirmed that said work has been 
completed in accordance with approved plans and all applicable governmental laws, rules, and 
regulations. 

Payments requested hereunder shall be made as directed below: 

a. X amount to Person or Account Y for Z goods or services. 

b. Payment instructions 

[FOR INITIAL PAYMENT OUT OF IMPROVEMENT AREA #1 BOND IMPROVEMENT 
ACCOUNT THAT EXCEEDS THE AUTHORIZED AMOUNT, THE FOLLOWING 
REPRESENTATIONS MUST BE PROVIDED] 

 
1 Any amount over the Authorized Amount shall not be released from the Improvement Area #1 Bond Improvement 
Account unless and until satisfaction of a Release Condition (as defined in the Indenture) 
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[With this Certificate for Payment, the Developer is requesting disbursement of money from the 
Improvement Area #1 Bond Improvement Account in excess of the Authorized Amount, and the 
Developer hereby certifies that as of the date of submission of this Certificate for Payment [the 
City has issued a certificate of occupancy for at least two (2) homes within Improvement Area 
#1][the ratio of the estimated taxable assessed value of the property within Improvement Area #1 
to the total amounts drawn from the Improvement Area #1 Bond Improvement Account and the 
Improvement Area #1 Developer Improvement Account, inclusive of the amounts requested under 
this Certificate for Payment, equals [TO BE PROVIDED] to 1.00, which is at least 2.00 to 1.00 as 
required under Section 6.5(g) of the Indenture.  The estimated taxable assessed value of the 
property within Improvement Area #1 is $[TO BE PROVIDED] which is derived from: (i) the sale 
price (as evidenced by executed real estate contracts or HUD-1 settlement statement provided to 
the City) of property within the District that has been sold and for which development on that 
property has begun; (ii) the sale price (as evidenced by executed real estate contracts or HUD-1 
settlement statement provided to the City) of property which has been sold but for which 
development has not begun; (iii) the Collin Central Appraisal District's value of property 
established by the last tax statement sent by the Collin County Tax Assessor; or (iv) any 
combination of (i) through (iii) without duplication. The total amount drawn from the Improvement 
Area #1 Bond Improvement Account and from the Improvement Area #1 Developer Improvement 
Account, inclusive of the amounts requested under this Certificate for Payment is $[TO BE 
PROVIDED].] 

 

I hereby declare that the above representations and warranties are true and correct. 

Dated:  __________________. 

 

DEVELOPER:  

      
MA ELEVON 429, LLC, 
a Texas limited liability company 
 
By:   MA Partners, LLC, 
          a Texas limited liability company, its sole manager 
 
 
 
        By: _______________________________ 

       John D. Marlin, Manager 
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APPROVAL OF REQUEST 

The City is in receipt of the attached Certificate for Payment, acknowledges the Certificate for 
Payment, and finds the Certificate for Payment to be in order.  After reviewing the Certificate for 
Payment, the City approves the Certificate for Payment and authorizes and directs payment of the 
amounts set forth below by Trustee from the Project Fund to the Developer or other person 
designated by the Developer as listed and directed on such Certificate for Payment.  The City’s 
approval of the Certificate for Payment shall not have the effect of estopping or preventing the 
City from asserting claims under the CFA Agreement, the Indenture, the Service and Assessment 
Plan, or any other agreement between the parties or that there is a defect in the Improvement Area 
#1 Projects. 

Pursuant to the CFA Agreement, after or upon receiving this payment request, the City has 
inspected or been provided inspection reports for the Improvement Area #1 Projects (or completed 
segment) and confirmed that said work has been completed in accordance with approved plans 
and all applicable governmental laws, rules, and regulations. 

 

Amount of Payment 
Certificate Request 

Amount to be Paid by Trustee 
from Improvement Area #1 
Bond Improvement Account 

Amount to be paid by Trustee 
from Improvement Area #1 

Developer Improvement 
Account 

$____________ $____________ $____________ 

 

[TO BE CERTIFIED WITH CERTIFICATION FOR PAYMENT FOR INITIAL PAYMENT 
OUT OF IMPROVEMENT AREA #1 BOND IMPROVEMENT ACCOUNT THAT EXCEEDS 
THE AUTHORIZED AMOUNT AND SATISFACTION OF A RELEASE CONDITION (AS 
DEFINED IN THE INDENTURE):  The City hereby certifies that it has received satisfactory 
evidence of satisfaction of a Release Condition set forth in the Indenture.] 

 

      CITY OF LAVON, TEXAS 

 

 By:       
 Name:        
 Title:          
 

      Date:    ________________ 
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Exhibit C 

REIMBURSEMENT AGREEMENT CERTIFICATE FORM – IMPROVEMENT AREA 
#1 PROJECT  

Unless otherwise defined, any capitalized terms used herein shall have the meanings ascribed to 
them in the Elevon Public Improvement District Improvement Area #1 Construction, Funding, and 
Acquisition Agreement between the Developer and the City, dated as of February 1, 2022 (the 
“CFA Agreement”). 

The undersigned is an agent for MA Elevon 429, LLC, a Texas limited liability company (the 
“Developer”) and requests establishment of an amount of_______________________ 
($_____________) for reimbursement to the Developer under the Reimbursement Agreement for 
labor, materials, fees, and/or other general costs related to the creation, acquisition, or construction 
of certain Improvement Area #1 Projects providing a special benefit to property within the Elevon 
Public Improvement District. 

In connection with the above referenced reimbursement amount, the Developer represents and 
warrants to the City as follows: 

1. The undersigned is a duly authorized officer of the Developer, is qualified to execute this 
Reimbursement Agreement Certificate Form on behalf of the Developer and is knowledgeable as 
to the matters set forth herein. 

2. The itemized reimbursement requested for the below referenced Improvement Area #1 
Projects has not been the subject of any prior reimbursement request submitted for the same work 
to the City. 

3. The itemized amounts listed for the Improvement Area #1 Projects below is a true and 
accurate representation of the Improvement Area #1 Projects associated with the creation, 
acquisition, or construction, or installation of said Improvement Area #1 Projects and such costs 
(i) are in compliance with the CFA Agreement, and (ii) are consistent with and within the cost 
identified for such Improvement Area #1 Projects as set forth in the Service and Assessment Plan. 

4. The Developer is in compliance with the terms and provisions of the CFA Agreement, the 
Indenture, and the Service and Assessment Plan. 

5. The Developer or their assignee is not delinquent on PID assessments or property taxes for 
property under their respective control within the District. 

6. All conditions set forth in the Reimbursement Agreement for the reimbursement hereby 
requested have been satisfied. 

7. The work with respect to Improvement Area #1 Projects referenced below (or its completed 
segment) has been completed, and the Inspector has inspected such Improvement Area #1 Projects 
(or its completed segment). 
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8. The Developer agrees to cooperate with the City in conducting its review of the requested 
reimbursement and agrees to provide additional information and documentation as is reasonably 
necessary for the City to complete said review. 

Reimbursement amount requested is as follows: 

Payee / 
Description of  
Improvement 

Area #1 
Projects 

Total Cost 
of  

Improveme
nt Area #1 
Projects 

Budgeted Cost 
of   

Improvement 
Area #1 
Projects 

Amount 
requested to 

be reimbursed 
under 

Reimburseme
nt Agreement 

Total 
Reimbursement 

Amount requested 
under 

Reimbursement 
Agreement upon 
addition of sums 

under this 
Reimbursement 

Agreement 
Certificate 

     
     

 

Attached hereto are receipts, purchase orders, change orders, and similar instruments which 
support and validate the above requested payments.  Also attached hereto are “bills paid” 
affidavits and supporting documentation in the standard form for City construction projects 
evidencing that any contractor or subcontractor having performed work on an Improvement Area 
#1 Project described above has been paid in full for all work completed through the previous 
Reimbursement Agreement Certificate. 

Pursuant to the CFA Agreement, after receiving this reimbursement request, the Inspector has 
inspected the Improvement Area #1 Projects (or completed segment) and confirmed that said work 
has been completed in accordance with approved plans and all applicable governmental laws, 
rules, and regulations. 

I hereby declare that the above representations and warranties are true and correct. 

Dated:  __________________. 

DEVELOPER:  

      
MA ELEVON 429, LLC, 
a Texas limited liability company 
 
By:   MA Partners, LLC, 
          a Texas limited liability company, its sole manager 
 
 
        By: _______________________________ 

       John D. Marlin, Manager 
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APPROVAL OF REQUEST 

The City is in receipt of the attached Reimbursement Agreement Certificate, acknowledges the 
Reimbursement Agreement Certificate, and finds the Reimbursement Agreement Certificate to be 
in order.  After reviewing the Reimbursement Agreement Certificate, the City approves the 
Reimbursement Agreement Certificate and authorizes the reimbursement amount to be added to 
the “Reimbursement Amount” under the Reimbursement Agreement, subject to any maximum 
amount or other provisions of the Reimbursement Agreement.  The City’s approval of the 
Reimbursement Agreement Certificate shall not have the effect of estopping or preventing the City 
from asserting claims under the CFA Agreement, the Indenture, the Service and Assessment Plan, 
the Reimbursement Agreement, or any other agreement between the parties or that there is a defect 
in the Improvement Area #1 Projects. 

Pursuant to the CFA Agreement, after or upon receiving this reimbursement request, the City has 
inspected or been provided inspection reports for the Improvement Area #1 Projects (or completed 
segment) and confirmed that said work has been completed in accordance with approved plans 
and all applicable governmental laws, rules, and regulations. 

 

Amount of 
Reimbursement 

Agreement Certificate 
Request 

Amount to be added to the 
Reimbursement Amount 
under the Reimbursement 

Agreement 

$____________ $____________ 

 

 

      CITY OF LAVON, TEXAS 

 

 By:       
 Name:        
 Title:          
 

      Date:    ________________ 
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AMENDED AND RESTATED ELEVON 

DEVELOPMENT AGREEMENT 

AMONG 

MA ELEVON 429, LLC 

:MA LAND HOLDINGS, LLC 

PETRO-HUNT, L.L.C. 

FAR EAST LAVON, LP 

78 STRADDLE, LP 

EAST LAVON PARTNF..RS, LP 

WORLD LAND DEVELOPERS, LP 

S2 LAND DEVELOPMENT, LLC 

AND 

THE CITY OF LAVON, TEXAS 

Dated: q ,.. 3 , 2024 
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AMENDED AND RESTATED ELEVON 
DEVELOPMENT AGREEMENT 

This Amended and Restated Elevon Development Agreement (this "Agreement") is 
entered into between Petro-Hunt, L.L.C., a Texas limiled liability company, Far East Lavon, LP, 
a Texas limited partnership, 78 Straddle, LP, a Texas limited partnership, East Lavon Partners, LP, 
a Texas limited partnership, and World Land Developers, LP, a Texas limited partnership 
(collectively, the ''Owners"), MA Elevon 429, LLC, a Texas limited liability company, MA Land 
Holdings, LLC, a Texas limited liability company, S2 Land Development, LLC, a Texas limited 
liability company and the City of Lavon, Texas (the ;'City"), a Texas home-rule municipality (each 
of the foregoing individually, a "Party," and collectively, the "Parties"). 

Recitals: 

WHEREAS, unless othervvise defined: (I) all references to "sections" shall mean sections 
of this Agreement; (2) all references to "exhibits" shall mean exhibits to this Agreement which are 
incorporated as part of this Agreement for all purposes; (3) all references to "ordinances" or 
"resolutions" shall mean ordinances or resolutions adopted by the City Council of the City of 
Lavon (the "City Council"); and (4) all capitalized terms used herein shall have the meanings set 
forth in this Agreement; and 

WHEREAS, the Parties other than MA Land Holdings, LLC and S2 Land Development, 
LLC previously entered into that certain Elevon Development Agreement, dated November 2, 
2021, recorded under Document Number 20211112002318500 in the Property Records of Collin 
County, Texas as amended by that First Amendment to Elevon Development Agreement effective 
as of January 18, 2022, recorded under Document Nwnber 20220125000136490 in the Property 
Records of Collin County, Texas (together, the "Original Agreement"); and 

WHEREAS, under the Original Agreement, MA Elevon 429, LLC (and its successors, 
assigns and affiliates) may request the addition ofland not to exceed three hundred (300) acres to 
the Project, and the City may consider an amendment to the Original Agreement to include such 
additional land (the "Additional Land"); and 

WHEREAS, the City, the Owners, and MA Elevon 429, LLC desire to amend and restate 
the Original Agreement to provide for the addition of certain land which is to constitute a portion 
of the Additional Land in order to provide for cerlain development terms related to such Additional 
Land, including terms related to expected zoning and development standards, construction and 
reimbursement of infrastructure and the provision of utilities for such Additional Land, and the 
creation of a public improvement district for such Additional Land and the inclusion of such 
Addilional Land in a tax increment reinvestment zone and add applicable parties to this Agreement 
relating to such land; and 

WHEREAS, MA Land Holdings, LLC, an affiliate of MA Elcvon 429, LLC owns and 
intends to develop the "2 Acre Additional Land" (as such term is defined herein), which lies in the 
city limits, and the "27 Acre Additional Land" (as such term is defined herein); and 

WHEREAS, S2 Land Development, LLC is under contract and for expects to own and 
develop the "150 Acre Additional Land" (as such term is defined herein) and intends to develop 

APPENDIX G - Page 2



2024 - 2024000120957 10/01/2024 12:02 PM Page 3 of 139 

the 150 Acre Property in a manner consistent with the Development Standards and intends to serve 
as a "Developer" of such land for the purposes of this Agreement; provided that S2 Land 
Development, LLC may assign its purchase contract for the 150 Acre Additional Land to MA 
Land Holdings, LLC or an affiliate thereof, including MA Elevon 429, LLC; and 

WHEREAS, MA Elevon 429, LLC entered into a contract with the Owners to acquire 
approximately 1,268.695 acres of land (the "Contract Land"), of which approximately 131.65 l 
acres were located within the city limits as of the effective date of the Original Agreement and a 
530.736 acre portion of the Contract Land, which 530.736 acre portion was acquired by MA 
Elevon 429, LLC and has since been annexed into the City; and 

WHEREAS, the approximately 530.736 acre portion of the Contract Land annexed into 
the City, the approximately 131.651 acres located within the city limits as of the effective date of 
the Original Agreement, and the "2 Acre Additional Land," collectively totals approximately 
664.445 acres being located within the city limits (such property collectively, the "In-City 
Property''); and 

WHEREAS, an approximately 606.308 acre portion of the Contract Land, the "27 Acre 
Additional Land" and the "150 Acre Additional Land,'' collectively totals approximately 784.212 
acres being located in the extraterritorial jurisdiction of the City (such property collectively, the 
"ETJ Property"); and 

WHEREAS, with respect to provisions in this Agreement that are applicable to the 
Property, the Parties intend that this Agreement will be automatically assigned to the Applicable 
Developer (to the extent such assignment is necessary) with respect to such portions of the Property 
that have been acquired by such Developer; and 

WHEREAS, with respect to provisions in this Agreement that are applicable to the 
Property, the Parties intend that this Agreement will be automatically assigned by the Applicable 
Developer (to the extent necessary) to an affiliate of the Applicable Developer with respect to a 
specifically identified portion of the Property; and 

WHEREAS, it is intended that the Property will be developed by the Applicable Developer 
and its Affiliates primarily as a residential housing development (the "Project"); and 

WHEREAS, in order to incentivize the development of the Property and the annexation of 
the ETJ Property and encourage and support economic development within the City and to 
promote employment, the City desires to facilitate the development of the Property through the 
financing of certain Public Improvements and providing certain economic development incentives 
and grants; and 

WHEREAS, in order to finance the Public Improvements, the City Council has created the 
Elevon Public Improvement District and intends to create one or more additional public 
improvement districts (collectively, the "PID'') over the single-family residential portions of the 
Property as described by metes and bounds and depicted in the attached Exhibit A-2 (the "PID 
Property") in accordance with Chapter 372 Texas Local Government Code, as amended (the "PID 
Act") and has created and intends to expand a tax reinvestment zone over the Property, the term 
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of which shall be for a period of fifty (50) years from the original date of creation (the "TIRZ"); 
and 

WHEREAS, the City recognizes that financing of the Public Improvements canters a 
special benefit to the PIO Property; and 

WHEREAS, the City intends to (upon satisfaction of the conditions and in accordance with 
the lenns set forth in this Agreement), (i) adopt separate Assessment Ordinances to levy 
Assessments against specially benefitted property within the PIO, (ii) approve one or more Service 
and Assessment Plans which provide for the construction and financing of the Public 
Improvements payable in whole or in part by and from the Assessments, (iii) enter into a PID 
Reimbursement Agreement relating to the PID for the reimbursement of Public Improvement 
Project Costs, (iv) create a TIRZ over or expand a TIRZ to inc]ude the Property and approve a 
TIRZ Project and Finance Plan, all to provide for the construction and financing of the Public 
Improvements and payment of Public Improvemenl Project Costs, as more specifically provided 
herein; (v) enter into the TIRZ Reimbursement Agreement(s) with the Applicable Developer for 
the payment or n.:imbursement of the Public Improvement Project Costs not paid for by PID Bond 
Proceeds in accordance with the TIRZ Act and the TIRZ Project and Finance Plan; (vi) issue 
multiple series of PIO Bonds up to an aggregate maximum principal amount of $300,000,000 for 
payment or reimbursement of the Public Improvement Project Costs in accordance with the PID 
Act and as set forth in the Service and Assessment Plan, and (vii) to provide for a Chapter 380 
Texas Tax Code grant to MA Elevon 429, LLC; and 

WHEREAS the payment and reimbursement for the Public Improvements shall be so1ely 
from (i) the installment payments of Assessments, (ii) proceeds of the PID Bonds, (ii) and revenues 
from the TIRZ, all as set forth herein, and the City shall never be responsible for the payment of 
the Public Improvements or the PID Bonds from its general fund or its ad valorem taxes; and 

WHEREAS, the Parties agree that the Public Improvements are improvements that qualify 
as projects under Chapter 311, Texas Tax Code, as amended (the "TIRZ Act"); and 

WHEREAS, upon satisfaction of the conditions and in accordance with the terms set forth 
in this Agreement, the City intends to use TIRZ Revenues for payment or reimbursement of the 
Public Improvement Project Costs, as set forth herein; and 

WHEREAS, the PID Property has been and shall continue to be annexed voluntarily into 
the city limits of the City on a Zone by Zone basis, upon the issuance of the first series of PID 
Bonds for a PID Zone of development in a Zone as set forth herein; and 

WHEREAS, immediately fol1owing each annexation of the ETJ Property, the City intends 
to consider zoning the annexed portion of the ETJ Property as a planned development district 
consistent with the Governing Regulations, and the Parties acknowledge that the Property may be 
developed and used in accordance with this Agreement notwithstanding any zoning of the Prope1ty 
in conflict with this Agreement; and 

WHEREAS, with respect to the ETJ Properly, the Parties have the authority to enter inlo 
this Agreement pursuant to Section 212.171 et seq of the Texas I ,ocal Government Code; and 

-3-
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WHEREAS, the Parties intend that this Agreement is a development agreement as provided 
for by state law in Section 212.171 et seq of the Texas Local Government Code; and 

WHEREAS, this Agreement shall constitute a "permit" under Chapter 245 of the Texas 
Local Government Code and as allowed pursuant to Section 212.172(g) of the Texas Local 
Government Code; and 

WHEREAS, the City recognizes the positive impact that the annexation and construction 
and installation of the Public Improvements will bring to the City and that such annexation and 
construction and installation will promote state and local economic development; to stimulate 
business and commercial activity in the municipality; for the development and diversification of 
the economy of the State; development and expansion of commerce in the State, and elimination 
of unemployment or und~remployment in the State. 

NOW, THEREFORE, for and in consideration of the mutual agreements, covenants, and 
conditions contained herein, and other good and valuable consideration, the parties hereto agree 
as follows: 

ARTICLE I 

DEFINITIONS 

For all purposes of this Agreement, except as otherwise expressly provided or unless the 
context otherwise requires, the terms defined in this Article have the meanings assigned to them 
in the Recitals or this Article, and all such terms include the plural as well as the singular. 

"2 Acre Additional Land" means the property described as Tract 1 in Exhibit A-1. 

"27 Acre Additional Land" means the property described as Tract 2 in Exhibit A-1. 

"150 Acre Additional Land" means the property described as Tract 3 in Exhibit A-1. 

"Actual Costs" means the demonstrated, reasonable, allocable, and alJowable costs of 
constructing the Public Improvements, as specified in a payment request in a form that has been 
reviewed and approved by the City and in an amount not to exceed the amount for each Public 
Improvement as set forth in the applicable Service and Assessment Plan relating to such Public 
Improvements, except for authorized reallocations, which include Cost Underruns in any category 
of Public Improvements being reallocated to cover Cost Overruns in any different category of 
Public Improvements as approved by the City. Actual Costs may include: (1) the costs incurred 
by, caused to be incurred by, or on behalf of the Applicable Developer (either directly or through 
affiliates) for the design, planning, financing, administration/management, acquisition, 
installation, construction and/or implementation of such Public Improvements; (2) the fees paid 
for obtaining permits, licenses, or other governmental approvals for such Public Improvements; 
(3) construction management fees equal to 4% of the hard cost of the Public Improvements (not 
soft costs); (4) the costs incurred by or on behalf of the Applicable Developer for external 
professional costs, such as engineering, geotechnical, surveying, land planning, architectural 
landscapers, appraisals, legal, accounting, and similar professional services; (5) all labor, bonds, 
and materials, including equipment and fixtures, by contractors, builders, and materialmen in 
connection with the acquisition, construction, or implementation of the Public Improvements; and 
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(6) all related permitting and public approval expenses, architectural, engineering, and consulting 
fees, and governmental fees and charges, and (7) any other costs as allowed by law and agreed to 
by the Parties. 

"Additional Land" is defined in the recitals. 

"Affiliates" (i) MA Elevon 429, LLC means any other person directly controlling, or 
directly controlled by or under direct common control with MA Elevon 429, LLC, and (ii) S2 Land 
Development, LLC means any other person directly controlling, or directly controlled by or under 
direct common control with S2 Land Development, LLC. As used in this definition, the term 
"control," "controlling" or "controlled by" shall mean the possession, directly, of the power either 
to: (a) vote fifty percent (50%) or more of the securities or interests having ordinary voting power 
for the election of directors (or other comparable controlling body) of the Applicable Developer, 
or (b) direct or cause the direction of management or policies of the App Ii cab le Developer, whether 
through the ownership of voting securities or interests, by contract or otherwise, excluding in each 
case, any lender of the Applicable Developer or any affiliate of such lender. 

"Agreement" is defined in the introductory paragraph and means this Elevon Development 
Agreement. 

"Agricultural Exemption" is defined in Section 14.25. 

"Agricultural Exemption Waiver Agreement" is defined in Section 14.25. 

"Annual Installment" means with respect to each parcel subject to Assessments, each 
annual payment of the Assessments, including any applicable interest and other costs, as set forth 
and calculated in a SAP. 

"Applicable Developer" means the Developer that is developing a particular portion of the 
Property, as further identified in Exhibit A-3. 

"Applicable Law" means any applicable, valid and lawful statute, law, treaty, rule, code, 
ordinance, regulation, permit, interpretation, certificate or order of any Governmental Authority, 
or any judgment, decision, decree, injunction, writ, order or like action of any court, arbitrator or 
other Governmental Authority. Applicable Laws shall include, but not be limited to, City 
Regulations. 

"Appraisal" means an independent appraisal of the property to be assessed in the PIO 
provided by a licensed MAI Appraiser acceptable to the City, such Appraisal to include (i) the 
projected value ofland assuming the construction and installation of the Public Improvements to 
be financed in part with PID bonds (i.e., "as-complete"), and the construction and installation of 
the Private Improvements to be financed by the Applicable Developer (i.e., "as-complete"), 
necessary to get to a Final Lot Value. 

"Assessment Ordinance" means the City's ordinance(s) approving the SAP(s) and levying 
Assessments on the benefitted PIO Property within the Pm. 
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"Assessments" means those certain assessments levied by the City pursuant to the PIO 
Act on specially benefitted parcels within the PID for the purpose of paying the costs of the Public 
Improvements. 

"Assessment Revenue" means the revenues received by the City from the collection of 
Assessments. 

"Bear Creek SUD" means the Bear Creek Special Utility District. 

"Builder Completion Agreement" means an agreement satisfactory to the City entered into 
between the Trustee and a Publicly-Held Builder or a Substantial Builder for the completion of 
improvements within the Elevon Development. 

"City" is defined in the introductory paragraph and means the City of Lavon, Texas. 

"City Council" means the City Council of the City of Lavon, Texas. 

"City Regulations" mean the applicable, valid and lawful City Code provtStons, 
ordinances, and unifonn and international building and construction codes, duly adopted by the 
City, as they may be amended, which shall be applied to the Elevon Development, and the 
Governing Regulations. 

"City Representative" means the City Administrator or designee which may include a 
third-party inspector or representative. 

"City Tax Increment" means, for any given year beginning with the 2021 tax year, forty
five percent (45%) of the ad valorem property taxes levied and collected by the City for that year 
on the captured appraised value of real property taxable by the City and located within the TIRZ 
for the term of the TIRZ, as set forth in 3.06 herein. 

"Closing Disbursement Request" means the Closing Disbursement Request described in 
Section 7.03, the form of which is attached as Exhibit B. 

"Commencement of Construction" shall mean that (i) the plans have been prepared and all 
approvals thereof required by applicable Governmental Authorities have been obtained for 
construction of the applicable improvement, or portion thereof, as the case may be, in each PIO 
Phase; (ii) all necessary permits for the initiation of construction of the improvement, or portion 
thereof, as the case may be, in each PID Phase pursuant to the respective plans therefore having 
been issued by all applicable Governmental Authorities; and (iii) grading for the construction of 
the applicable improvement, or portion thereof, as the case may be, has commenced. 

"Completion of Construction" shall mean that (i) the construction of the applicable Public 
Improvement, or portion or segment thereof, as the case may be, benefitting the Property has been 
substantially completed in accordance with City Regulations; and (ii) the City has with respect to 
applicable Public Improvements accepted the respective Public Improvements or segment or 
portion thereof. 
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"Concept Plan" means that certain conceptual drawing of the Elevon Development which 
shall be set forth on Exhibit C-1. 

"Construction Agreement" mean the Applicable Developer's contracts for the construction 
of the Public Improvements. 

"Cost Overruns" means those Public Improvement Project Costs that exceed the budget 
cost set forth in the SAP 

"Cost Underruns" means Public Improvement Project Costs that are less than the budgeted 
cost set forth in the SAP. 

"County" means Collin County, Texas. 

"County Tax Increment" means the percentage of the County's ad valorem taxes collected 
within the Property pursuant to a participation agreement between the County and the City in 
accordance with the TIRZ Act. 

'"Cure Time Notice" is defined in Section 12.01. 

"Deficit" is defined in Section 3.04. 

"Developer" means (i) for any portion of the Property owned by S2 Land Development, 
LLC, S2 Land Development, LLC and its successors and permitted assigns; assigns and (ii) for all 
other portions of the Property, MA Elevon 429, LLC, its successors, all affiliates (including, 
without limitation, MA Land Holdings, LLC) and permitted assigns. 

"Developer Contribution" means that portion of the Public Improvement Project Costs that 
the Applicable Developer is contributing to initially fund the Public Improvements for each PID 
Phase, as determined pursuant to Section 3.04 and as may be reimbursed as set forth herein. 

"Development Annexation Fee" is defined in Section 5.10. 

"Development Standards" means the development standards set forth in Exhibit E. 

"Effective Date" means, (i) with respect to all Parties other than S2 Land Development, 
LLC, the date on which such the parties have executed this Agreement and (ii) with respect to S2 
Land Development, LLC, the date on which S2 Land Development has both acquired the 150 Acre 
Additional Land, has executed this Agreement and has provided -written notice to the City in 
accordance with Section 2.03(b) hereof; provided that to the extent that MA Land Holdings, LLC, 
MA Elevon 429, LLC or any affiliate thereof acquires title to the 150 Acre Additional Land, the 
Effective Date shall be the date on which MA Land Holdings, LLC, MA EJevon 429, LLC or any 
Affiliate thereof acquires title to such land. For avoidance of doubt, no portion of an exhibit 
applicable to the 150 Acre Property shall take effect until S2 Land Development, LLC, MA Elevon 
429, LLC or any Affiliate thereof has acquired title to such land. 

"Eminent Domain Fees" is defined in Section 4.03. 
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"End Buyer" means any developer, homebuilder, tenant, user, or owner of a Fully 
Developed and Improved Lot. 

"Estimated Build Out Value" means the estimated value of an assessed property with fully 
constructed buildings, as provided by the Applicable Developer and confirmed by the City by 
considering such factors as density, lot size, proximity to amenities, view premiums, location, 
market conditions, historical sales, builder contracts, discussions with homebuilders, reports from 
third party consultants, or any other factors that, in the judgment of the City, may impact value. 

"Event of Default" means the occurrence ofa default by a Party in accordance with Section 
12.01. 

"Elevori Development" means that residential and commercial development to be 
developed and constructed on the Property as contemplated by the PD and this Agreement. 

"Final Lot Value" means the developed lots value established by an Appraisal. 

"Force Majeure" means any act that (i) materially and adversely affects the affected Party's 
ability to perform the relevant obligations under this Agreement or delays such affected Party's 
ability to do so, (ii) is beyond the reasonable control of the affected Party, (iii) is not due to the 
affected Party's fault or negligence and (iv) could not be avoided, by the Party who suffers it, by 
the exercise of commercially reasonable efforts. "Force Majeure" shall include: (a) natural 
phenomena, such as storms, floods, lightning and earthquakes; (b) wars, civil disturbances, revolts, 
insurrections, terrorism, sabotage and threats of sabotage or terrorism; (c) transportation disasters, 
whether by ocean, rail, land or air; ( d) strikes or other labor disputes that are not due to the breach 
ofany labor agreement by the affected Party; (e) fires; (f) pandemics and epidemics; and (g) actions 
or omissions of a Governmental Authority (including the actions of the City in its capacity as a 
Governmental Authority) that were not voluntarily induced or promoted by the affected Party, or 
brought about by the breach of its obligations under this Agreement or any Applicable Law or 
failure to comply with City Regulations; provided, however, that under no circumstances shall 
Force Majeure include any of the following events if caused by the action or inaction of the 
Applicable Developer: (u) economic hardship; (v) changes in market condition; (w) any strike or 
labor dispute involving the employees of the Applicable Developer or any Affiliate of the 
Applicable Developer, other than industry or nationwide strikes or labor disputes; (x) weather 
conditions which could reasonably be anticipated by experienced contractors operating the 
relevant location; (y) the occurrence of any manpower, material or equipment shortages; or (z) any 
delay, default or failure (financial or otherwise) of the general contractor or any subcontractor, 
vendor or supplier of the Applicable Developer, or any construction contracts for the Public 
Improvements. 

"Form 1295" is defined in Section 14.21. 

••Fully Developed and Improved Lot" means any lot in the Property, regardless of proposed 
use, intended to be served by the Public Improvements and for which a final plat has been approved 
by the City and recorded in the real property records of Collin County, Texas. 
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"Future Improvement Area" means a distinct portion of the PIO that may be developed in 
an existing PID Phase, as a separate and distinct PID Phase, which portion of the PIO is in an area 
of the Property with Assessments levied to pay debt service on outstanding PID Bonds. 

"Future Improvement Area Assessed Property" means any and all parcels within a Future 
Improvement Area as shown on an assessment roll against which a Future Improvement Area 
Assessment relating to the Future Improvement Area Improvements is levied. 

"Future Improvement Area Assessment" means the Assessments levied on Future 
Improvement Area Assessed Property within a Future Improvement Area to fund Future 
Improvement Area Improvements. 

"Future Improvement Area Bonds" means bonds, notes or other obligations issued or 
incurred to fund Future Improvement Area Improvements ( or a portion thereof) in a Future 
Improvement Area secured by Future Improvement Area Assessments levied against the Future 
Improvement Area Assessed Property located within the Future Improvement Area benefitting 
from the Future Improvement Area Improvements being financed. 

"Future Improvement Area Improvements" means the Public Improvements which only 
benefit the Future Improvement Areas and will be described in the Service and Assessment Plan. 

"Gas Franchise Fees" means the five percent (5%) fee that the City currently charges for 
the use of its rights-of-way, by the provider of natural gas to the Property. 

"Governmental Authority" means any Federal, state or local governmental entity 
(including any taxing authority), the City, or agency, court, tribunal, regulatory commission or 
other body, whether legislative, judicial or executive (or a combination or permutation thereof) 
and any arbitrator to whom a dispute has been presented under Applicable Law, pursuant to the 
terms of this Agreement or by agreement of the Parties. 

"Governing Regulations" means the following regulations by which development of the 
Property shal1 be governed (collectively, the "Governing Regulations"): 

(a) the Concept Plan, which Concept Plan is considered to be a development plan as 
provided for in Section 212.172 of the Texas Local Government Code; 

(b) the Open Space Plan, which Open Space Plan is considered to be a development 
plan as provided for in Section 212.172 of the Texas Local Government Code; 

(c) the Road Plan, which Road Plan, is considered to be a development plan as 
provided for in Section 212.172 of the Texas Local Government Code; 

(d) the Development Standards as set forth in Exhibit E; 

( e) the development charges set forth in Section 5 below; 
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(t) the City's building codes in effect on the date a preliminary plat for that phase is 
approved by the City for each phase of the Elevon Development and generally 
applicable within the City's corporate limits; 

(g) the subdivision ordinance of the City in effect on the date a preliminary plat for that 
phase is approved by the City for each phase of the Elevon Development, as 
modified by the Development Standards; and 

(h) the PD Zoning. 

"HOA" is defined in Section 9.0l(a). 

"HOA Maintenance Agreement" is defined in Section 9.0l(a). 

"HOA Maintained Improvements" is defined in Section 9.0l(a). 

"Home or Property Buyer Disclosure Program" means the disclosure program, which shall 
mandate that a document meeting the requirements set forth in Exhibit D shall be provided to an 
End Buyer of residential property within the PID. 

"Impositions" shall mean all valid taxes, assessments, use and occupancy taxes, sales taxes, 
charges, excises, license and permit fees, and other charges by public or Governmental Authority, 
which are or may be assessed, charged, levied, or imposed by any public or Governmental 
Authority on the Applicable Developer, or any property or any business owned by the Applicable 
Developer within City, so long as such Impositions are not illegal exactions, illegal fees or illegal 
taxes. 

"Improvement Area Improvements" means those Public Improvements that are 
constructed for and only benefit each PIO Phase or a portion of a PID Phase of the Elevon 
Development, as set forth in the Service and Assessment Plan. 

"Indenture" means the applicable trust indenture pursuant to which each series of PIO 
Bonds are issued. 

"Landowner Consent" means a consent certificate by the owner(s) of the Property 
consenting to the formation of the PIO and the levy of Assessments in substantially the form 
attached hereto as Exhibit H. 

"Lead Developer" means MA Elevon 429, LLC. 

"Major Improvements" means those Public Improvements that are constructed for and 
benefit all PIO Property, as set forth in the Service and Assessment Plan. 

"Nevada SUD" means the Nevada Special Utility District. 

"Open Space Plan" means that certain open space drawing of the Elevon Development 
which shall be set forth on Exhibit C-2. 
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"Oversized Public Improvements" means the oversizing of Public Improvements that will 
serve areas outside the Property. 

"Parties" or "Party" means the City, the Owners, and each Developer as parties to this 
Agreement. 

"Payment Certificate" means a certificate for payment submitted pursuant to an Indenture 
or a PID Reimbursement Agreement as set forth in Section 7.03, substantially in the form attached 
as Exhibit F. Notwithstanding the foregoing, the PID Administrator may request consolidation of 
Payment Certificates into one form to be paid from differing sources of revenues. 

"PD" or "PD Zoning" means the Planned Development Zoning District Ordinance, to be 
approved by the City as each Zone is annexed in conformity with the Concept Plan, the 
Development Standards and this Agreement which will zone the Property. 

"Plans and Specifications" means the engineering and architectural drawings and 
schematic designs of the Private Improvements and Public Improvements approved by the City. 

"PIO" means Elevon Public Improvement District and/or other public improvement district 
to be created by the City pursuant to the PID Act encompassing any portion of the Property. 

"PID Administrator" means an employee or designee of the City who shall have the 
responsibilities provided in the Service and Assessment Plan, Assessment Ordinance or any other 
agreement or document approved by the City related to the duties and responsibilities of the 
administration of the PID. 

"PIO Act" means Chapter 372, Texas Local Government Code, as amended. 

"PIO Bond Proceeds" means the proceeds of the PID Bonds, net of costs of issuance, 
capitalized interest, reserve funds and other financing costs, that are deposited to the Project Fund. 

"PID Bonds" means each series of special assessment revenue bonds issued by the City 
pursuant to the PID Act for the payment or reimbursements of the Public Improvement Project 
Costs. 

"PIO Bond Fee" is defined in Section 14.02. 

"PIO Phase" means a distinct portion of the PID described by metes and bounds that will 
be developed as a construction phase of the Elevon Development. 

"PIO Property" is defined in the recitals. 

"PID Reimbursement Agreement(s)" means the agreement between the City and the 
Applicable Developer in which the Applicable Developer agrees to fund certain Public 
Improvement Project Costs and the City agrees to reimburse the Applicable Developer for a 
portion of such costs of the Public Improvement with interest from the proceeds of Assessments 
or Reimbursement Bonds pursuant to the applicable SAP. 
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"PID Reimbursement Obligation" means the amount of Assessment or Reimbursement 
Bond revenue due to the Applicable Developer pursuant to the PID Reimbursement Agreement(s). 

"POA'' is defined in Section 9.02(a). 

"POA Maintenance Agreement" is defined in Section 9.02(a). 

"POA Maintained Improvements" is defined in Section 9.02(a). 

'"Private Improvements" means those private horizontal improvements necessary to get to 
a Final Lot Value, excluding the Public Improvements, described in the Plans and Specifications, 
submitted to the City pursuant to the City Regulations or development process, as applicable, being 
constructed in the PID. 

"Project Fund" means the fund by that name created under the applicable Indenture into 
which PID Bond Proceeds shall be deposited. 

"Property" means the real property described by the metes and bounds and depicted in 
Exhibit A-1 hereof. 

"Public Improvements" means public improvements to be deveJoped and constructed or 
caused to be developed or constructed inside and outside of the PID by the Applicable Developer 
to serve the assessed property within the PID and the applicable PID Phase, which includes the 
improvements described in Exhibit G and in the applicable Service and Assessment Plan. 

"Public Improvement Financing Date" means the date the City approves a bond purchase 
agreement and sells the initial series of PID Bonds for each PID Phase. With respect to the initial 
PIO Phase, the Public Improvement Financing Date was February 1, 2022; and, for each 
subsequent PIO Phase thereafter, the Public Improvement Financing Date shall be no later than 
sixty (60) days from the date the City approves a preliminary amended and restated Service and 
Assessment Plan for the applicable PID Phase, unless otherwise agreed to by the Applicable 
Developer and the City; which dates may be extended by written agreement of the Applicable 
Developer and the City upon City Council approval. 

"Public Improvement Project Costs" means the Actual Costs of the Public Improvements 
as set forth in Exhibit G, as may be amended pursuant to this Agreement and as set forth in the 
applicable Service and Assessment Plan, such costs to be eligible "project costs," as defined in the 
PID Act and the TIRZ Project and Finance Plan. 

"Public Safety Site" means 6 .. 8 acres or more of the Property to be dedicated to the City for 
emergency service usages as shown on the Concept Plan. 

"Publicly-Held Builder" means a homebuilder that is a public company, a publicly traded 
company, a publicly held company, a publicly listed company, or a public limited company with 
shares of stock which are intended to be freely traded on a stock exchange or in over-the-counter 
markets, and any subsidiary or affiliate thereof. 
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"Reimbursement Bonds" means PIO Bonds issued pursuant to a PID Reimbursement 
Agreement to reimburse the Applicable Developer for Public Improvements that have reached 
Completion of Construction and for prior expenditures of Public Improvement Project Costs that 
have been verified by the City. 

"Road Plan" means that certain roadway plan of the Elevon Development which shall be 
set forth on Exhibit C-3. 

"Service and Assessment Plan" or "SAP" means the Service and Assessment Plan for the 
PID and any amendments, supplements or updates thereto, adopted and approved by the City that 
identifies and allocates the Assessments on benefitted parcels within the PID and sets forth the 
method of assessment, the parcels assessed, the amount of the Assessments, the Public 
Improvements and the method of collection of the Assessment. 

"Sewer Tap Fees" means all fees charged by the City within the each PID Phase to fund 
the construction of sewer improvements, collected at the time of building permit application to the 
City, in accordance with the City Regulations in effect from time to time. 

"Substantial Builder" means any of (i) a homebuilder that has constructed a minimum of 
300 of single family residential homes in the last calendar year, (ii) an entity that is affiliated with 
or under common control with a homebuilder that has constructed a minimum of 300 of single 
family residential homes in the last calendar year, or (iii) a single purpose entity formed for the 
purpose of developing land in the Elevon Development that is managed or controlled by an entity 
owned or controlled by an entity identified in (i) or (ii). 

"SUD" means the Bear Creek SUD or the Nevada SUD, as applicable. 

"Tax Certificate" is defined in Section 3.02(f). 

"TEC" means the Texas Ethics Commission. 

"TIRZ Account" is defined in Section 3.06. 

"TIRZ Act" means Chapter 311, Texas Tax Code, as amended. 

"TIRZ(s)" means the tax increment reinvestment zone created by the City pursuant to 
Section 3.06 herein. 

"TIRZ Fund" means the fund set up by the City in order to receive the TIRZ Revenues in 
accordance with this Agreement, the TIRZ Act and the TIRZ Project and Finance Plan. 

"TIRZ Zone" means that subaccount of the TIRZ Fund that will receive the TIRZ revenue 
for that specific Zone of the TIRZ. 

"TIRZ Zone Fund" means the fund set up by the City in order to receive the TIRZ Revenues 
for that TIRZ Zone in accordance with this Agreement, the TIRZ Act and the TIRZ Project and 
Finance Plan. 
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"TIRZ Project and Finance Plan" means that certain project plan and finance plan for the 
TIRZ required by Chapter 311, Texas Tax Code, as amended that sets for the projects to be 
undertaken in the TIRZ. 

"TIRZ Reimbursement Agreement" means a current agreement or any agreement that may 
be entered in the future between the City and the Applicable Developer in which the Applicable 
Developer agrees to fund certain Public Improvement Project Costs and the City agrees to 
reimburse the Applicable Developer for a portion of such costs of the Public Improvement with 
TIRZ Revenues. 

"TIRZ Revenues" means the revenues received from the City Tax Increment and the 
County Tax Increment collected and deposited to the applicable TIRZ Account. 

"Trustee" means the trustee under the Indenture. 

"Up Front Bonds" means PID Bonds issued by the City to pay for Public Improvement 
Project Costs prior to the expenditure of material funds by the Applicable Developer for payment 
of such Public Improvement Project Costs. 

"Water Improvements" means the water lines, facilities and infrastructure improvements 
needed to serve the Property and constituting Public Improvements. 

"Zone" means a portion of the Property described by metes and bounds provided by the 
Applicable Developer to the City and as further described in the Service and Assessment Plan, 
which may include multiple phases, including one or more PID Phases. 

"Zone Improvements" means those Public Improvements within the Eleven Development 
that benefit more than one PIO Phase but are not Major Improvements. 

"380 Grant" means an economic development grant to MA Elevon 429, LLC of a portion 
of the colJected Gas Franchise Fees pursuant to Chapter 380, Texas Local Government Code, as 
amended, related to any portion of the Property. 

ARTICLE II 

ELEVON DEVELOPMENT 

Section 2.01. Scope of Agreement. This Agreement establishes provisions for the 
annexation of the Property on a Zone by Zone basis, the establishment of Governing Regulations 
and PD Zoning, creation of the PID, the apportionment, levying, and collection of Assessments on 
the Property within the PID, the construction of the Public Improvements; reimbursement, 
acquisition, ownership and maintenance of the Public Improvements; and the issuance of PIO 
Bonds for the financing of a portion of the Public Improvements benefitting the Property within 
the PIO; the use of TIRZ Revenues; the funding of certain economic development grants; and the 
dedication of the Public Safety Site. 

Section 2.02. Project Overview - Elevon Development. 
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(a) Each Developer will undertake or cause the undertaking of the design, 
development, construction, maintenance (until the time of City or SUD acceptance, as applicable), 
management, use and operation of the Elevon Development, including the Public Improvements 
in connection with their applicable portion of the Property in accordance with the terms of this 
Agreement. The Elevon Development will consist of the elements, as set forth and described in 
the Concept Plan and in the PD if, as and when each PID Phase is acquired by the Applicable 
Developer to deliver a high-quality, master-planned community. 

(b) Subject to the terms and conditions set forth in this Agreement, the Applicable 
Developer shall plan, design, construct, and complete or cause the planning, designing, 
construction and completion of the Public Improvements in accordance with the Governing 
Regulations and subject to the City's approval as provided herein and in accordance with 
Applicable Law. 

(c) Upon completion and acceptance by the City, the City shall own and maintain all 
of the Public Improvements but not the Water Improvements, which will be owned, operated and 
maintained by Bear Creek SUD or the Nevada SUD, as applicable. 

(d) A maximum of 1,000 multifamily residential units shall be allowed as a part of the 
development of the Property. 

(e) A maximum of 4,373 single family residential units shall be allowed as a part of 
the development of the Property. 

Section 2.03. Additional Provisions Relating Lo Additional Land. 

(a) The Original Agreement allowed for, upon the request of MA Elevon 429, LLC, 
consideration by the City of an amendment to the Original Agreement to include the Additional 
Land to the Project. It is agreed by the Parties that this Agreement allows for the inclusion of a 
portion of the Additional Land to be added to the Project. MA Elevon 429, LLC may request and 
the City may consider the addition of an additional 123 acres of Additional Land to be added to 
the Project pursuant any future amendments to this Agreement (the "Remaining Additional 
Land"). Upon such request, the City shall consider an amendment to this Agreement relating to 
such Remaining Additional Land. 

(b) Upon its acquisition of the 150 Acre Additional Land, S2 Land Development, LLC 
shall provide written notice to lhe City of its acqllisition of the 150 Acre Additional Land in order 
to memorialize the Effective Date of this Agreement with respect to S2 Land Development, LLC. 
Such notice may be ddivered by electronic means. 

ARTICLE III 

PUBLIC IMPROVEMENT DISTRICT AND TAX INCREMENT REINVESTMENT ZONE 

Section 3.01. Creation. 

The 1-<]evon Public Improvement District has been created over a portion of the PIO 
Property by the City at the request of MA Elevon 429, LLC. Each Developer has requested or 

~15-

APPENDIX G - Page 16



2024 - 2024000120957 10/01/2024 12:02 PM Page 17 of 139 

intends to request the creation of a PIO encompassing the remainder of the PID Property by 
submitting a petition to the City that contains a list of the Public Improvements for the PID to be 
funded or acquired with Assessment Revenues and/or PIO Bond Proceeds and the estimated or 
actual Public Improvement Project Costs. Upon receipt and acceptance of such petition, the City 
intends to schedule a public hearing to consider the creation of a PIO in accordance with the PID 
Act. The PIO will be created, at the City Council's discretion, after such public hearing. Each 
Developer and the City may enter into a professional services agreement that obligates the 
Applicable Developer to fund the costs of the City's consultants relating to the creation of the PID 
and preparation for and issuance of PIO Bonds, and agree that such costs are eligible to reimbursed 
to the Applicable Developer from such PIO Bond Proceeds. 

Section 3.02. Issuance of PID Bonds. 

(a) Subject to the terms and conditions set forth in this Article, the City intends to 
authorize the issuance of the PIO Bonds for each PID Phase, which PID Bonds may be in multiple 
series per PIO Phase, up to an aggregate principal amount of $300,000,000 for all PID Phases to 
construct, reimburse or acquire the Public Improvements. The Public Improvements to be 
constructed and funded in connection with the PIO Bonds and the levy of Assessments are detailed 
in Exhibit G and as included in the Service and Assessment Plan, which may be amended from 
time to time. Each Developer may request issuance of PID Bonds I for a PID Phase in the 
Developer's portion of the PID Property by filing with the City a list of Public Improvements to 
be funded with the PID Bonds and the estimated or actual Public Improvements Project Costs of 
such. The PID Bond Proceeds will be used to pay for, reimburse or acquire the Public 
Improvements. Notwithstanding the foregoing or anything in this Agreement appearing to the 
contrary, the issuance of each series of PID Bonds is a discretionary, governmental action by the 
City Council and is subject to future determination by the City Council and is further conditioned 
upon the adequacy of the bond security and the financial ability and obligation of the Applicable 
Developer to satisfy the Developer Contribution as set forth in Section 3.04. Furthermore, if the 
City fails to issue PID Bonds within one hundred eighty (180) days of a request by the Applicable 
Developer, provided that such failure to issue PID Bonds is not due to any action or inaction of 
the Applicable Developer, the Developer may terminate this Agreement as to the remainder of its 
portion of the PIO Property as set forth in Section 10.01. 

(b) The issuance of each series of PID Bonds (which may include more than one series 
of PID Bonds for each PID Phase, as determined by the City) is subject to the discretion of the 
City Council and such PID Bonds shall be issued with the terms deemed appropriate by the City 
Council at the time of issuance. 

(c) The following conditions must be satisfied prior to the City's consideration of the 
sale of any series of PID Bonds: 

(i) the aggregate maximum par amount of all PIO Bonds shall not exceed 
$300,000,000; 

(ii) the maximum Assessment shall be no greater than $1.00 per $100 of 
assessed value at the time of the levy of the Assessment on each PIO Phase based on the 
Estimated Build Out Value of each parcel; such rate limit for each PID Phase as determined 
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at the time of the ]evy of the Assessments applies on an individual assessed parcel basis by 
lot type based on Estimated Build Out Value, as will be set forth in more detail in the 
Service and Assessment P]an. If after application of the limitations set forth herein, 
Assessments are more than $1.00 per $100, a TIRZ credit shall be applied to reduce the 
Assessments to $1.00 per $ l 00 in accordance with the applicable TIRZ Reimbursement 
Agreement; 

(iii) the City will only issue a series of PIO Bonds if: 

A. For Up Front Bonds : (l) the total assessment value to lien ratio on 
the PID Phase is at least 1.5: 1 at the time of the levy of assessments, and the tota] 
assessment value to lien ratio of each series of PIO Bonds for each PID Phase is at 
least 2:1 at the time of the issuance of PIO Bonds for each PIO Phase; such values 
shall be confirmed by Appraisal from Jicensed MAI appraiser, un]ess the Appraisal 
determines a value for residential lots at an amount less than $1,400.00 a front foot. 
In the case of the Appraisal being less than $1,400 a front foot, the total assessment 
value to lien for the PIO Bonds to be issued for a PID Phase can be lower than 2: l 
(based on the Appraisal) but cannot be lower than 2:1 based on the $1,400 per front 
foot at the time of issuance. PIO Bond Proceeds in an amount equal to the difference 
between a 2:1 ratio based on the $1,400 a front foot and the lower Appraisal ratio 
shall be restricted until the Jien to value ratio meets a minimum of 2: 1 as calculated 
based on the number of completed homes at the average value in that improvement 
area as identified in the SAP at the time of such PID Bonds being issued, and (2) 
for additional PID Bonds issued after the first series of PID Bonds are issued for a 
particular PID Phase which additional PIO Bonds are secured by existing 
Assessments levied within that PIO Phase that secure the first series of PID Bonds, 
the ratio of the appraised value of all property in the PID Phase for which such 
additional PIO Bonds are issued, based on the appraised value of all property in 
that PIO Phase as established by publicly available data from the county appraisal 
district, to the sum of (x) the principal amount of the additional PID Bonds being 
issued and (y) the outstanding principal amount of the PID Bonds previously issued 
for that PID Phase, must be at least 2: 1; or 

B. For Reimbursement Bonds: the total assessment value to lien ratio 
is at least 2: 1 at the time of issuance of PIO Bonds for each PIO Phase in the Elevon 
Development; such values shall be confinned by Appraisal from licensed MAI 
appraiser; and 

C. Additionally, for Up Front Bonds or Reimbursement Bonds that 
constitute Future Improvement Area Bonds: 

1. The Trustee and the City shall receive a certificate from the 
Applicable Developer certifying that Major Improvements and Zone 
Improvements in the prior PIO Phase necessary to deliver finished lots in 
the Future Improvement Area are complete; and 

2. The Trustee and the City shall receive a certificate from the 
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Applicable Developer (including any homebuilder developer) certifying 
that: 

a. property representing at least seventy five percent 
(75%) of the Assessments within the particular Future Improvement 
Area for which Future Improvement Area Bonds will be issued (the 
"Future Improvement Bonded Area") is sold to a Publicly-Held 
Builder or a Substantial Builder; or 

b. if property representing less than seventy-five 
percent (75%) of the Assessments within the particular Future 
Improvement Bonded Area are to be developed by the Applicable 
Developer, an application for building permits for twenty-five 
percent (25%) of the lots or parcels within the prior PID Phase in 
the Future Improvement Bonded Area has been approved by the 
City; and 

3. The Trustee and City shall receive an Independent Appraisal 
evidencing that the aggregate value of the assessed parcels in the Future 
Improvement Area for which Future Improvement Area Assessments have 
been or will be levied to the sum of (x) the principal amount of the Future 
Improvement Area Bonds being issued or incurred to finance the Future 
Improvement Area Improvements for that particular Future Improvement 
Area and (y) the portion of the outstanding principal amount of any 
outstanding PID Bonds issued to finance the portion of the Major 
Improvements and Zone Improvements allocable to such Future 
Improvement Area, is at least 2: 1. In establishing such appraised value, an 
"Independent Appraisal" means (i) the appraised value ofall property in the 
particular Future Improvement Area as established by publicly available 
data from the county appraisal district or (ii) an Appraisal from a licensed 
MAJ appraiser. 

(iv) no Event of Default by the Applicable Developer has occurred or no event 
has occurred which but for notice, the lapse of time or both, would constitute an Event of 
Default by the Applicable Developer pursuant to Section 12.01 herein; 

(v) subject to Section 3.05, the Applicable Developer or its Affiliates shall own 
all property to be assessed or all of the property owners in that PIO Phase to be assessed 
have consented to the levy of Assessments, at the time of the levy of Assessments in each 
PID Phase for which the series of PID Bonds are being issued; 

(vi) compliance with the requirements of sections 3.05 and 6.11 herein; 

(vii) the Applicable Developer shall have submitted evidence of a closed loan(s) 
from a bank or financial institution in the amount necessary to fund the Private 
Improvements, and any other private improvements or private amenities, and the evidence 
required in Section 3.04 for that portion of the Public Improvements not funded with PID 
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Bond Proceeds for each applicable PIO Phase or Zone for which PIO Bonds are being sold. 
Any loan agreement for such improvements shall have no conditions to funding other than 
those customarily included in similar financing and such loan shall meet the approval of 
the City's financial advisor and the underwriter of the PIO Bonds. Notwithstanding 
anything to the contrary, a Publicly-Held Builder or a Substantial Builder that is a 
developer may provide a Builder Completion Agreement or other evidence satisfactory to 
the City's financial advisor and the underwriter of its ability to fund the Private 
Improvements, and any other private improvements or private amenities, and that portion 
of the Public Improvements not funded with PID Bond Proceeds for each applicable PID 
Phase or Zone for which PIO Bonds are being sold in accordance with Section 3.04; 

(viii) a site plan including preliminary engineering is approved by City staff for 
the Public Improvements for the Phase for which PID Bonds are being issued; 

(ix) The Applicable Developer is current on all taxes, assessments, fees and 
obligations to the City, including without limitation payment of Assessments; 

(x) The Applicable Developer is not in default under this Agreement, a PID 
Reimbursement Agreement, any Developer Continuing Disclosure Agreement, or any 
other agreement with the City related to the PIO; 

(xi) No outstanding PIO Bonds are in default and no reserve funds have been 
drawn upon that have not been replenished; 

(xii) Submission to the City of a complete application for preliminary plats and 
preliminary construction plans for the Public Improvements for which the respective series 
of PIO Bonds are being issued to fund; 

(xiii) The Administrator has certified that the specified portions of the costs to be 
paid from the PID Bond Proceeds are eligible to be paid therewith; 

(xiv) The City's engineer determines that the Engineer's Report assumptions and 
details are reasonable; 

(xv) The City has determined that there will be no negative impact on the City's 
creditworthiness, bond ratings, access to or cost of capital, or potential for liability, and 
that the PIO Bonds are structured and marketed appropriately, meet all regulatory and legal 
requirements and are marketable under financially reasonable terms and conditions; 

(xvi) The City has determined that the amount of proposed Assessments and the 
structure, terms, conditions and timing of the issuance of the PID Bonds are reasonable for 
the Authorized Improvements to be financed and the degree of development activity within 
the PID, and that there is sufficient security for the PIO Bonds to be creditworthy; 

(xvii) The maximum maturity for any sales of PID Bonds shall not exceed 30 
years from the date of delivery thereof and Assessments shall not be levied for any period 
exceeding 50 years from the Effective Date of this Agreement; 
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(xviii) The final maturity for any PID Bonds shall be not later than 50 years from 
the date of this Agreement; 

(xix) A series of PID Bonds may, but shall not be obligated to, include up to two 
years capitalized interest for that series of PIO Bonds; 

(xx) The PIO Bonds shall be offered and sold and may be transferred or assigned 
only (A) upon compliance with applicable securities laws; and (B) unless otherwise agreed 
to by the City, (i) to qualified institutional buyers, investors or accredited investors as such 
buyers/investors are defined in compliance with applicable securities laws, and (ii) in 
minimum denominations of $100,000 or integral multiples of $5,000 in excess thereof; 

(xxi) No information regarding the City, including without limitation financial 
information, shall be included in any offering document relating to PID Bonds without the 
consent of the City; and 

(xxii) Each Developer agrees to provide periodic information and notices of 
certain events regarding such Developer and such Developer's development of the Property 
within the PIO in accordance with Securities and Exchange Commission Rule l 5c2-12 and 
any Developer Continuing Disclosure Agreement. 

(d) PID Bonds shall be issued to fund or reimburse the following, in the following 

(i) Major Improvement Public Improvement Project Costs allocated to each 
PID Phase; and 

(ii) Zone Improvement Public Improvement Project Costs allocated to each PIO 
Phase, if any; and 

(iii) Improvement Area Improvement Public Improvement Project Costs for 
each PIO Phase; 

(e) Prior to the issuance of a series of PIO Bonds by the City, each Developer agrees 
to provide or cause to be provided all relevant information, including financial information that is 
reasonably necessary in order to provide potential bond investors with a true and accurate offering 
document for any series of PID Bonds. Each Developer agrees, represents, and warrants that any 
information provided by such Developer for inclusion in a disclosure document for an issue of PID 
Bonds will not, to its knowledge, contain any untrue statement of a material fact or omit any 
statement of material fact required to be stated therein or necessary to make the statements made 
therein, in light of the circumstances under which they were made, not misleading, and each 
Developer further agrees that it will provide a certification to such effect as of the date of the 
closing of any PIO Bonds. 

(f) If, in connection with the issuance of the PIO Bonds, the City is required to deliver 
a certificate as to tax exemption (a "Tax Certificate") to satisfy requirements of the Internal 
Revenue Code of 1986, each Developer agrees to provide, or cause to be provided, such facts and 
estimates as the City reasonably considers necessary to enable it to execute and deliver its Tax 
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Certificate. Each Developer represents that such facts and estimates will be based on its reasonable 
expectations as of the date of issuance of the PID Bonds and will be, to the best of the knowledge 
of the officers of the Applicable Developer providing such facts and estimates, true, correct and 
complete as of such date. To the extent that it exercises control or direction over the use or 
investment of the PID Bond Proceeds, including, but not limited to, the use of the Authorized 
Improvements, each Developer further agrees that it will not knowingly make, or permit to be 
made, any use or investment of such funds that would cause any of the covenants or agreements 
of the City contained in a Tax Certificate to be violated or that would otherwise have an adverse 
effect on the tax-exempt status of the interest payable on the PID Bonds for federal income tax 
purposes. 

Section 3.03. Apportionment and Levy of Assessments. 

(a) The City intends to levy Assessments on the benefiLLed PID Property within the 
PID in accordance herewith and with the Service and Assessment Plan (as such plan is amended 
supplemented or updated from time to time) and the Assessment Ordinances on or before such 
time as PID Bonds are issued. The City's apportionment and levy of Assessments shall be made 
in accordance with the PIO Act. 

(b) Concurrently with the levy of the Assessments, the Applicable Developer shall 
execute and deliver a Landowner Consent, substantially in the form set forth in Exhibit H, for the 
portion of the Property owned or controlled by the Applicable Developer that is subject to 
Assessments, or otherwise evidence consent to the creation of the PJD and the levy of Assessments 
as determined by the City and shall record evidence and notice of the Assessments in the real 
property records of Collin County with respect to such portions of the Property, and shall cause 
any other owner of the PID Property to comply with the requirements as set forth in Section 3.05. 

Section 3.04. Developer Contribution. At closing on any series of PIO Bonds intended to 
fund construction of Public Improvements, if the PIO Bond Proceeds are not sufficient to pay the 
estimated Public Improvement Project Costs for the PID Phase to which such PID Bond Proceeds 
relate, the Applicable Developer shall be required to provide the following with respect to the 
difference between the estimated Public Improvement Project Costs for each PID Phase and the 
amount of PIO Bond Proceeds available for such PID Phase and minus any approved Applicable 
Developer expenditures for Public Improvement Project Costs for such PID Phase as confirmed 
and approved by the City or its PID administrator (the "Deficit") as illustrated below: 

Total Amount of estimated Public Im12rovement Project Costs of the PID Phase 
- PID Bund Proceeds dccositcd to Proiect Fund 
- Aooroved Annlicable Develooer Exoenditures for Public Imorovement Proiect Costs 
= Total amount of Deficit 

Notwithstanding the foregoing, if the Applicable Developer contracts with a Publicly-Held Builder 
or a Substantial Builder to finance and construct the Public Improvements within a PID Phase 
without reimbursement from PID Bond Proceeds, the Deficit shall be as illustrated below: 

Total Amount of estimated Public Improvement Project Costs of the PID Phase 
- Annroved Annlicable Develoner Exnenditures for Public lmnrovement Proiect Costs 
= Total amount of Deficit 
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(a) Evidence by one or more of the following for the remainder of the Deficit: 

(i) a deposit of cash in the amount of Deficit to a designated account under the 
applicable Indenture from which funds may be drawn to pay the Public Improvement 
Project Costs for such Phase; or 

(ii) satisfactory evidence to the City that the Applicable Developer has 
sufficient available funds to finance as the Developer Contribution for the Public 
Improvement Project Costs not to be financed by applicable series of PID Bond Proceeds. 
Such satisfactory evidence may consist of: 

A. A closed loan with a bank or financial institution, acceptable to the 
City. A representative for the City shall have access to such loan documentation 
for review. 

B. A letter of credit with a financial institution, rated A+/ A 1 or higher, 
acceptable to the City. A representative for the City shall have access to such letter 
of credit documentation for review. 

C. Other evidence that the City finds acceptable, in its sole discretion 
after review. 

D. A Builder Completion Agreement with a Publicly-Held Builder or a 
Substantial Builder. 

(b) The determination of the amount of the Deficit shall be estimated prior to pricing 
of each series of PID Bonds and shall be finalized within five (5) days of pricing of each series of 
PID Bonds. Evidence required by this Section shall be provided to the City prior to pricing of the 
applicable series of PID Bonds and any required cash deposit shall be provided at closing of the 
applicable series of PID Bonds. 

Example Calculation of Developer Contribution. For a PID Bond Issuance with Public 
Improvement Project Costs for a PIO Phase equal to $15,000,000 with estimated PID 
Bond Proceeds of $8,000,000 and where the Applicable Developer has expended 
$1,000,000 on Public Improvement Project Costs for the PID Phase and those 
expenditures have been verified and approved, the following is the calculation of the 
Developer Contribution: 

PIO Eligible Public Infrastructure Costs $15,000,000 
Anticipated PID Bond Proceeds (8,000,000) 
Expended Public Improvement Project Costs (1.000 000) 

$ 6,000,000 

Cash Due from Developer at PID Bond Closing $ 1,500,000 
Amount to be Evidenced with Closed Loan $ 4.500-000 

$ 6,000,000 
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Section 3.05. Transfer of Property. No sale of property within the PID by the Applicable 
Developer or Owners is expected to occur prior to the City's levy of Assessments in each PID 
Phase, such that the Owners or the Applicable Developer shall own all property within a PID Phase 
at the time of the levy of Assessment on such PID Phase; however, if a transfer of property within 
the PID occurs, the following provisions shall apply: 

(a) Transfer to a Merchant Homebuilder after the Levy of Assessments. Upon transfer 
of property within the PIO by the Applicable Developer or its Affiliates after the levy of 
Assessments to a merchant homebuilder with which the Applicable Developer or its Affiliates 
have entered into a contract for the sale of residential property within the PID, the Applicable 
Developer or its Affiliates shall require that such merchant homebuilder agree to participate in the 
Home or Property Buyer Disclosure Program and shall agree to provide notice meeting the 
requirements set forth in Exhibit D to an End Buyer of residential property within the PID as 
required by Texas Property Code, Section 5.014, as amended. 

(b) Transfer to Any Party Prior to Levy of Assessments. Upon transfer of any property 
within the PID by the Applicable Developer or its Affiliates prior to the levy of Assessments of 
the property subject to such transfer, the Applicable Developer shall require, in its contract of sale: 
(i) an agreement to participate in the Home or Property Buyer Disclosure Program and the 
provision of notice meeting the requirements set forth in Exhibit D to an End Buyer of residential 
property within the PID as required by Texas Property Code, Section 5.014, as amended, if such 
sale is to a merchant homebuilder; (ii) the filing of the Assessment Ordinance, the Creation 
Resolution, the Landowner Consent and any additional notice of assessment as drafted by the City, 
in the property records of the property being transferred; and (iii) execution of a consent to the 
levy of Assessments on such property being transferred in the form prepared by the City. 

(c) Proof of Purchase. The Applicable Developer shall provide the City and the PID 
Administrator proof of purchase with respect to all land transfers within the PIO between the time 
of creation of the PID and the time oflevy of Assessments for each series of PID Bonds. 

Section 3.06. Tax Increment Reinvestment Zone. 

(a) The City has created, and intends to expand, a tax increment reinvestment zone 
pursuant to and in accordance with the TIRZ Act, the term of which shall be fifty (50) years from 
original date of creation. The TIRZ shall be expanded to include the 2 Acre Additional Land, the 
27 Acre Additional Land and the 150 Acre Additional Land. The City shall create multiple 
accounts within the TIRZ Fund (''TIRZ Accounts") that correspond to the commercial, business 
park, and mixed use portion of the Property and the PIO Property, in order to identify and allocate 
the tax increment as set forth herein and the TIRZ Project and Finance Plan. 

(b) The City, in exercising its powers under the TIRZ Act, shall dedicate the City Tax 
Increment in a minimum amount of forty-five percent (45%) collected within the Property and 
deposited to the corresponding TIRZ Account for a period of fifty (50) years for the uses described 
below. Such deposits of the City Tax Increment shall continue in each TIRZ Account for a period 
equal to the lesser of (i) the time required (subject to ( c )(ii) below) for the total aggregate amount 
allocated to each PID Phase as set forth in the Service and Assessment Plan to be collected, or (ii) 
the expiration of the term of the TIRZ. To the extent the County participates in the proposed TIRZ 
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in Subsection (a), the City Tax Increment shall be reduced in a dollar amount equal to the dollar 
amount of the County Tax Increment contribution. 

(c) The City Tax Increment and County Tax Increment,, if any, from the PID Property 
shall be deposited to the TIRZ Fund and used for the following purposes: 

(i) First, to pay the City administrative costs relating to the TIRZ, including 
any reasonable third-party administrative costs; and 

(ii) Second, to the applicable TIRZ Account corresponding to each PIO Phase 
and used for the following purposes as determined by the City. The City shall work 
cooperatively with each Developer in developing and drafting financing plans. 

A. To subsidize Assessments for each PID Phase from the applicable 
TIRZ Account in order to lower the Annual Installments ofthe Assessments in each 
PIO Phase by assigning TIRZ funds from the TJRZ Account for such phase to offset 
Assessments for each parcel within the PID Phase on a parcel-by-parcel basis as 
shown in the Service and Assessment Plan; and then 

1. the Improvement Area Improvements Public Improvement 
Project Costs allocable to each PID Phase that are not assessed for in that 
same PID Phase, subject to the limitation of (b) above in accordance with 
the TIRZ Act pursuant to a TIRZ Reimbursement Agreement. 

2. the Zone Improvements Public Improvement Project Costs 
allocable to each PIO Phase, that are not assessed for in that same PID 
Phase, subject to the limitation of (b) above in accordance with the TIRZ 
Act pursuant to a TIRZ Reimbursement Agreement. 

3. The Major Improvements Public Improvement Project Costs 
allocable to each PIO Phase that are not assessed for in that same PID Phase, 
subject to the limitation of (b) above in accordance with the TIRZ Act 
pursuant to a TIRZ Reimbursement Agreement. 

And/or; 

B. To reimburse the costs of the construction or acquisition of public 
improvements in the TIRZ, in accordance with the TIRZ Act pursuant to a TIRZ 
Reimbursement Agreement by: 

1. Utilizing the TIRZ revenue stream to pay all or a portion of 
an obligation under a TIRZ Reimbursement Agreement held by the 
Applicable Developer through a bond issuance secured by TIRZ revenues 
that the City may consider specific to the TIRZ Reimbursement Agreement 
infrastructure; and/or 

2. Reimbursing the Applicable Developer from TIRZ 
Revenues. 
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(d) The City Tax Increment and County Tax Increment, if any. from the commercial, 
business park. and mixed-use portions of the Property shall be deposited to the TIRZ Fund and 
used for the following purposes: 

(i) First, to pay the City administrative costs relating to the TIRZ, including 
any reasonable third-party administrative costs; 

(ii) Second, to reimburse public improvement attributable to the commercial, 
business park, and mixed-use portions of the Property in accordance with the TIRZ Act 
pursuant to a TIRZ Reimbursement Agreement; and 

(iii) Third, to provide an economic development grant to the Applicable 
Developer to incentivize commercial development as set forth in an economic development 
agreement pursuant to Chapter 380, Texas Local Government Code, as amended. 

(e) Upon the refunding of any series of PIO Bonds, any reduction in the assessments 
for such PIO Bonds shall mean a dollar-for-dollar reduction in any TIRZ credit allocated to such 
PIO Bonds, with such excess TIRZ funds resulting from such reduction to be used for purposes 
set forth in the TIRZ Project and Finance Plan. 

Section 3 .07. TIRZ Fund. 

In accordance with the TIRZ Project and Finance Plan, the City Tax Increment and 
County Tax Increment shall be deposited to the applicable TIRZ Account upon adoption of the 
ordinance creating the TIRZ. 

ARTICLE IV 
DEVELOPMENT 

Section 4.01. Governing Regulations. Development and use of the Property, including, 
without limitation, the construction, installation, maintenance, repair, and replacement of all 
buildings and all other improvements and facilities of any kind whatsoever on and within the 
Property, shall be in compliance with the applicable City Regulations, except when in conflict with 
the Governing Regulations. Upon an administratively complete application for a preliminary plat 
for any portion of the Property, each Developer may claim vested rights as to the portion of the 
Property contained in the preliminary plat based upon City Regulations in effect at the time of 
preliminary plat application. When there is a conflict between the applicable City Regulations and 
the Governing Regulations, the Governing Regulations shall control. For the avoidance of doubt, 
any variance, waiver, zoning amendment, or zoning change requested by the Developer and 
approved by the City for any PD Zoning shall control if in .conflict with any other Governing 
Regulations and shall not require an amendment to this Agreement. 

Section 4.02. Concept Plan, Road Plan, and Open Space Plan Revisions. As 
consideration for the City's obligations under this Agreement and in consideration for the issuance 
of the PID Bonds, each Developer agrees that the development and use of the Property, including, 
without limitation, the construction, installation, maintenance, repair and replacement of all 
buildings and all other improvements and facilities of any kind whatsoever on and within the 
Property, shall be in general conformance with the Concept Plan, attached as Exhibit C-1, the Open 
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Space Plan, attached as Exhibit C-2, and the Road Plan, attached as Exhibit C-3, and shall require 
all builders within the Elevon Development to comply with such Concept Plan Road Plan, and 
Open Space P1an. Any amendment to the Concept Plan, Road Plan, or Open Space Plan approved 
by the City Council through its platting or zoning procedures shall be considered an amendment 
to this Agreement and shall replace the attached Concept Plan, Road Plan, or Open Space Plan, as 
applicable, and become part of this Agreement. The City Administrator or designee may 
administratively approve any amendments to the Concept Plan, Road Plan, or Open Space Plan 
that the City Administrator or designee deems in his or her reasonable discretion to be minor in 
nature. Without limitation, minor amendments to the Concept Plan, Road Plan, or Open Space 
Plan may include: (a) adjustments to the street network and layout, including the addition or 
removal of a roadway as supported by a Traffic Impact Analysis; (b) changes as a result of a 
finding or determination by a Governmental Authority; and (c) adjustments to the boundaries and 
area of any undeveloped areas on the Concept Plan or Open Space Plan by less than 25 percent for 
each land use area. 

Section 4.03 Property Acquisition. If necessary for construction of the Public 
Improvements, the Applicable Developer is responsible for the acquisition of any off-site property 
rights and interests to allow the Public Improvements to be constructed to serve the Property. The 
Applicable Developer shall use commercially reasonable efforts to obtain all third-party rights-of
way, consents, or easements, if any, needed to construct the off-site Public Improvements. The 
Applicable Developer sha11 provide evidence of costs, maps, locations and size of infrastructure to 
the City and obtain the City's consent prior to such acquisition of third-party rights-of-way, 
consents, or easements needed to construct the off-site Public Improvements. Notwithstanding the 
above, to the extent an off-site easement is required based on City-approved construction drawings 
for the Public Improvements, and such easement would be on City-owned land, the City shall 
grant, at no cost to the Applicable Developer, such easement provided that such construction 
drawings are submitted and approved by the City. If, however, the Applicable Developer is unable 
to obtain such third-party rights-of-way, consents, or easements within sixty (60) days of 
commencing efforts to obtain the needed rights-of-way, consents, or easements, then, as a 
condition to requiring the Applicable Developer to construct the off-site Public Improvements, the 
City shall take reasonable steps to secure same, other than for Water Improvements for a SUD, 
(subject to City Council authorization after a finding of public necessity) through the use of the 
City's power of eminent domain. The Applicable Developer shall be responsib]e for funding all 
reasonable and necessary legal proceeding/litigation costs, attorney's fees and related expenses, 
and appraiser and expert witness fees (collectively, "Eminent Domain Fees") paid or incurred by 
the City in the exercise ofits eminent domain powers and sha11, if requested in writing by the City, 
escrow with a mutually agreed upon escrow agent the City's reasonably estimated Eminent 
Domain Fees both in advance of the initiations of each eminent domain proceeding and as funds 
are needed by the City. Provided.that the escrow fund remains appropriately funded in accordance 
with this Agreement, the City will use all reasonable efforts to expedite such condemnation 
procedures so that the Public Infrastructure can be constructed as soon as reasonably practicable. 
If the City's Eminent Domain Fees exceed the amount of funds escrowed in accordance with this 
paragraph, the Applicable Developer shall deposit additional funds as requested by the City into 
the escrow account within ten (10) days after written notice from the City. City is not required to 
continue pursuing the eminent domain unless and until the Applicable Developer deposits addition 
Eminent Domain Fees with the City. Any unused escrow funds will be refunded to the Applicable 
Developer with thirty (30) days after any condemnation award or settlement becomes final and 
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non-appealable. Nothing in this subsection is intended to constitute a delegation of the police 
powers or governmental authority of the City, and the City reserves the right, at all times, to control 
its proceedings in eminent domain The amount of Eminent Domain Fees paid by the Applicable 
Developer shall be reduced by the proportionate amount of City participation due to Oversized 
Public Improvements, if any. Non-oversized costs will be PID eligible expense(s) as allowable 
under the PID Act. 

Section 4.04 Zoning of the Property. While the Parties expressly acknowledge that the 
Property (other than the In-City Property) will be annexed in Zones in accordance with this 
Agreement, the Parties agree that the Governing Regulations and the applicable provisions of this 
Agreement memorialize the plan for development of the Property as provided for in Section 
212.172 of the Texas Local Government Code. The City shall consider zoning the Property with 
the PD Zoning consistent with the Governing Regulations, and applicable provisions of this 
Agreement contemporaneously with annexation of the ETJ Property. Through this Agreement, 
the Applicable Developer expressly consents and agrees to the zoning of the Property consistent 
with and as contemplated by this Section 4.04. 

Section 4.05 Annexation. The Parties agree that as each Zone of the PIO Property is 
ready to be developed, the Applicable Developer shall request that the City annex that particular 
Zone and levy assessments for a PIO Phase in the Zone. This Agreement shall serve as the 
voluntary petition for the Property to be annexed into the city limits of the City. This Agreement 
constitutes the service plan agreement for providing City services to the ETJ Property. Each 
Developer acknowledges that it was offered an agreement under Section 43.016, Texas Local 
Government Code. Each Developer agrees to execute and supply any and all instruments and/or 
other documentation necessary for the City to annex the ETJ Property into the City's corporate 
limits. If the City is unable to complete the annexation of the ETJ Property for any reason, 
including but not limited' to procedural error or legal challenge, each Applicable Developer shall 
execute another voluntary annexation petition for the ETJ Property, within ten (10) days of being 
requested to do so. Upon issuance of the PID Bonds for the first PID Phase in a Zone, that Zone 
shall be annexed into the City. 

Section 4.06 Disannexation from Utility District. Any portion of the Property in a Zone 
being annexed by the City that is in a utility district shall be disannexed by the Applicable 
Developer, at its own expense, from the utility district as a condition precedent to the issuance of 
PIO Bonds in the Zone by the City in accordance with Section 4.05. 

Section 4.07 Operation and Maintenance. 

(a) Upon inspection, approval, and acceptance of the Water Improvements, Bear 
Creek SUD or the Nevada SUD shall maintain and operate the accepted Water Improvements and 
provide water service to the Property. 

(b) Upon inspection, approval, and acceptance of the sewer and roadway Public 
Improvements or any portion thereof, the City shall maintain and operate (i) the roadways and 
storm water infrastructure listed in Exhibit G or any accepted portion thereof and (ii) the accepted 
sewer infrastructure and provide sewer service to the Property. 
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(c) An HOA shall maintain and operate the open spaces, common areas, right-of-way 
irrigation systems, trails. righl-of-way landscaping, screening walls, and any other common 
improvements or appurtenances not maintained and operated by the City. 

Section 4.08 Administration of Construction of Public Improvements. The Parties agree 
that the Applicable Developer will be responsible to construct the on-site and off-site storm, 
roadway, water and sewer Public Improvements for the Property as listed in Exhibit G; provided, 
ho~•ever, that the Lead Developer shall be responsible for management and oversight of all work 
relating to the construction and completion of the Major Improvements and the Zone 
Improvements that benefit the 150 Acre Additional Land and any other portion of the PID 
Property. MA Elevon 429, LLC shall serve as Lead Developer until the final completion of the 
Major Improvements and such Zone Improvements in accordance with this Agreement, and MA 
Elevon 429, LLC shall not have the right to assign its rights and obligations under this Section 
4.08 to any other party without the consent of the City. 

Section 4.09 Sewer Service. The City will be the provider of sanitary sewer within the 
Property. If this Agreement is ever terminated, the City will still have the ongoing obligation to 
provide sewer capacity to the Property. 

Section 4.10 Confirmation of Capacity and Service for the Property. The City agrees and 
confinns it will provide sewer service to the Property and shall have capacity available for such 
sewer service in the ERS amounts shown on the dates set forth in Exhihit I. The City reserves 
sewer capacity for the Property in the amounts shown on Exhibit I as of the dates set forth on 
Exhibit I. 

Section 4.11 Agreements with a SUD. Each Developer agrees to use its best efforts to 
acquire, or facilitate the execution of, any agreement between a SUD and the City necessary for 
the approval of the Attorney General of Texas of any PIO Bond. 

Section 4.12 Emergency Sirens. In consideration for the City's assistance and cooperation 
in connection with the issuance by the City of PID Bonds for any pan of the Property, the 
Applicable Developer agrees to pay the City, simultaneously with the closing and funding of the 
second and third issuance of PID Bonds, a fee at each closing in the amount of $55,000, with all 
three fees to be used by the City to purchase and install three emergency warning sirens on the 
Property as shown on the Concept Plan and as the Property develops. MA 429 Elevon, LLC has 
paid the applicable fee for the first series of PTO Bonds as of the date hereof. The Applicable 
Developer shall dedicate to the City, at no cost to the City, an easement for the installation and 
operation of each emergency siren. 

Section 4.13 Public Safety Site. MA Elevon 429, LLC has dedicated an approximately 
6.8 acre Public Safety Site to the City as shown on the Concept Plan. 

Section 4.14 Oversized Public Improvements. No Developer shall be required to 
construct or fund any Oversized Public Improvements (including permitting and design costs) 
when such oversizing provides a benefit to land outside the Property, unless, by the 
commencement of construction, the City has identified Public Improvements which are requested 
to be oversized. The City shall reimburse the Applicable Developer for the construction of 
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Oversized Public Improvements within thirty (30) days after the City's acceptance of the 
Oversized Public Improvements as set forth in this Agreement. 

Section 4.15 Thoroughfare Plan: Construction of Certain Road Improvements and Right 
of Way Dedications. 

(a) The Parties acknowledge that the City's existing thoroughfare plan is inconsistent 
with the Concept Plan and Road Plan for the Elevon Development. As soon as practicable, the 
City agrees to consider a thoroughfare plan amendment consistent with the Concept Plan and Road 
Plan as set forth herein. 

(b) Once the Developer final plats 400 lots or more of Section 3 south of Elevon 
Parkway in the existing Elevon Public Improvement District, MA Elevon 429, LLC will dedicate 
the northern portion of the 90' ultimate right-of-way width and construct 2 lanes of Watkins Road 
within such right-of-way, which wil1 ultimately be the north side of the road, westbound lanes, 
from Noble Grove to the eastern property line of Section 3. 

(c) Once the Developer plats any portion of Section 3 in the existing Elevon Public 
Improvement District adjacent to Noble Grove, MA Elevon 429, LLC will dedicate an additional 
10' of right-of-way adjacent to and the east side Noble Grove to the City. Only a 10' ROW buffer 
will be required on the east side of Noble Grove. 

Section 4.16 PID Signage. The Developer shall place or cause to be placed a sign on the 
PID Property that is visible to vehicular traffic entering the PID Property, which sign shall include 
the phrase: "This development is located within a public improvement district," or other similar 
language pre-approved by the City in writing. The location of such sign shall be determined by 
the Applicable Developer at the Applicable Developer's discretion. 

Section 4.17 Trails. The Developer agrees to construct or cause the construction of a 
network of public and private trails, as identified in Exhibit C-2 the Open Space Plan, to provide 
connectivity throughout the Elevon Development as shown on the Open Space Plan. The trails 
shall be constructed in segments as required or necessary for each PID Phase or commercial, 
mixed/use commercial and business park portions of the Elevon Development, and upon, 
completion, the public trails shall be dedicated to the City and maintained by the HOA or POA, as 
applicable. The eight foot (8 foot) public trails within the commercial, mixed/use commercial and 
business park portion of the Elevon Development shall be maintained by the HOA or POA for a 
period of twenty (20) years after dedication to the City, and, thereafter, the City agrees to maintain 
the eight foot (8 foot) public trails within the commercial, mixed/use commercial and business 
park portion of the Elevon Development. The HOA or POA will provide ongoing maintenance for 
the private trails identified in Exhibit C-2. 

ARTICLEV 

DEVELOPMENT CHARGES 

Section 5.01. Plat Review Fees. Development of the Property shall be subject to payment 
to the City of the reasonable fees and charges applicable to the City's preliminary and final plat 
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review and approval process according to the foe schedule adopted by the City Council and in 

effect at the time of platting. 

Section 5.02. Plan Review and Permit Fees. Development of the Property shall be subject 

to payment to the City of the reasonable fees and charges applicable to the City's review of plans 

and specifications and issuance of permits (including building permits) for construction of the 

Public Improvements according to the fee schedule adopted by the City Council at the time of plan 

review and permit issuance. 

Sedion 5.03. Impact Fees. Development of this Property shall be subject to the 

payment ofany adopted impact fees according to a fee schedule adopted by the City Council. Upon 

the adoption of impact fees by the City, the development shall be credited for all capital 

improvement projects constructed prior to the adoption of the impact fees that are not, or will not, 

be reimbursed using PID Bond Proceeds or be the subject of a PID Reimbursement Agreement. 

For any portion of the Oversized Public Improvements and otfsite Public Improvements that are 

on the City's capital improvement plan and are constructed or caused to be constructed by a 

Developer, and the Applicable Developer is not reimbursed through Assessment Revenue, PID 

Bonds, the TIRZ Agreement, or any other source of revenue, Chapter 395 shall apply ("Impact 

Fee Credits"). This Section 5.03 shall only apply to Oversized Public Improvements and offsite 

Public Improvements that have been transferred to, dedicated to, approved by or accepted by the 

City. Interest shall not be added to construction costs incurred by the Applicable Developer and 

reimbursed with Impact Fee Credits. 

Section 5.04. Inspection Fees. Development of the Property shall be subject to the 

payment to the City of inspection fees according to the fee schedule adopled by the City Council 

at the time of inspection. 

Section 5.05. Sewer Tap Fees. The Development of the Property shall be subject to the 

Sewer Tap Fees in effect, pursuant to City Regulations, at the time the Sewer Tap Fee is owed and 

shall be paid at the time and in the manm:r required by the City Regulations. No additional sewer 

impact fees, other than as described above, shall be required. 

Section 5.06. Public Safety Fee. The Elevon Development shall incur a $500 public 

safety fee, due at the time of every building permit application, paid by the applicant for a permit 

for all properties within the Elevon Development. The proceeds of such fee shall be used to 

support the provision of public safety services within or benefitting the Elevon Development. Each 

Developer agrees to include in its contracts with buildcrs or buyers, the requirement to pay such 

public safety fee at the time a building permit is issued by the City; provided however, that a failure 

of the Applicable Developer to do so shall not constitute an Event of Default under this Agreement. 

Each Developer agrees that the City is not obligated to spend the public safety fees received 

pursuant to this paragraph until such time as an amount that is sufficient to cover said expenditures 

has been collected. All such public safety fees received by the City shall be accounted for on the 

City's books and records separate and apart from all other funds of the City and used only for real 

-30-

APPENDIX G - Page 31



2024 - 2024000120957 10/01/2024 12:02 PM Page 32 of 139 

property or tangible personal property for public improvements or facilities for the provision of 
public safety services within or benefitting the Elevon Development. 

Section 5.07. Traffic Impact Analysis. A Traffic Impact Analysis ("TIA") shall be 
required prior to the development of any PIO Phase and each Developer shall be required to obtain 
inputs and assumptions from the City. Subject to Section 4.14 with respect to Oversized Public 
Improvements, the Applicable Developer shall construct or cause to be constructed roadway Public 
Improvements and any roadways, facilities or expansions and enhancements attributable to the 
Elevon Development that are required under the TIA, as updated or amended from time to time. 

Section 5.08. Park Fees. The park. open space and trail obligations set forth in Exhibit C-
2 shall satisfy any requirement for parkland or open space dedication or park fees. No Park Fees 
shall be charged for development of the Property. 

Section 5.09. Gas Franchise Fees: The City and MA Elevon 429, LLC have previously 
entered into an economic development agreement, and intend to amend the existing economic 
development agreement or enter into an additional economic development agreement subject to 
the discretion of the City Council, prior to the issuance of PIO Bonds for any Additional Land, 
pursuant to Chapter 380, Texas Local Government Code, as amended, to provide a 380 Grant to 
MA Elevon 492, LLC of eighty percent (80%) of the total 5% colJected on Gas Franchise Fees 
collected within the Elevon Development for a term of fifty (50) years. 

Section 5.10. Development Annexation Fee. Upon the City's annexation of a Zone into 
the City limits, the Applicable Developer shall pay to the City, an amount equal to $100 for each 
single-family residential lot estimated to be constructed within a Zone (the "Development 
Annexation Fee"). Notwithstanding anything to the contrary, as PID Phases are developed within 
a Zone, the Parties agree that the Development Annexation Fee shall be a one-time fee for each 
Zone and shall not be increased or decreased as a result in a change to the number of single-family 
residential lots as set forth in a final plat or replat for property within a Zone. All Development 
Annexation Fees received by the City shall be accounted for on the City's books and records 
separate and apart from all other funds of the City and used only for real property or tangible 
personal property for public improvements or facilities within or benefitting the Elevon 
Development. 

ARTICLE VI 

CONSTRUCTION OF THE PUBLIC IMPROVEMENTS 

Section 6.01. Project Scope Verification. 

(a) Each Applicable Developer will from time to time, as reasonably requested by the 
City Representative, verify to the City Representative that the Public Improvements are being 
constructed substantially in accordance with the Plans and Specifications approved by the City. 
To the extent the City has concerns about such verification that cannot be answered by the 
Applicable Developer, to the City's reasonable satisfaction, the Applicable Developer will cause 
the appropriate architect, engineer or general contractor to consult with the Applicable Developer 
and the City regarding such concerns. 
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Section 6.02. Joint Cooperation: Access for Planning and Development. 

(a) Cooperation and Timely Response. During the planning, design, development and 
construction of the Public Improvements, the Parties agree to cooperate and coordinate with each 
other, and to assign appropriate, qualified personnel to this project. The City staff will make 
reasonable efforts to accommodate urgent or emergency requests during construction. In order to 
facilitate a timely review process, each Applicable Developer shall use its bests efforts to cause 
the architect, engineer and other design professionals to attend City meetings if requested by the 
City and to submit requests so that City staff has reasonable time to review/respond. 

Section 6.03. City Not Responsible. 

By performing the functions described in this Article, the City shall not, and shall not be 
deemed to, assume the obligations or responsibilities of any Developer, whose obligations under 
this Agreement and under Applicable Law shall not be affected by the City's exercise of the 
functions described in this Article. The City's review of any Plans and Specifications is solely for 
the City's own purposes, and the City does not make any representation or warranty concerning 
the appropriateness of any such Plans and Specifications for any purpose. The City's approval of 
(or failure to disapprove) any such Plans and Specifications, including the site plan, submitted with 
such Plans and Specifications and any revisions thereto, shall not render the City liable for same, 
and each Developer respectively assumes and shall respectively be responsible for any and all 
claims arising out of or from the use of such Plans and Specifications. 

Section 6.04. Construction Standards and Inspection. 

The Public Improvements will be installed within the public right-of-way or in easements 
granted to the City. Such easements may be granted at the time of final platting in the final plat or 
by separate instrument. The Public Improvements shall be constructed and inspected in 
accordance with applicable state law, City ordinances, building codes, and all others appJicable 
development requirements, including those imposed by any other governing body or entity with 
jurisdiction over the Public Improvements, and this Agreement, provided, however, that ifthere is 
any conflict, the regulations of the governing body or entity with jurisdiction over the Public 
Improvement being constructed shall control. 

Section 6.05. Public Improvements to be Owned by the City-Title Evidence. 

The Applicable Developer shall furnish to the City a preliminary title report, which must 
reflect that there are no liens, for land with respect to the Public Improvements, including any 
related rights-of-way, easements, and open spaces if any, to be acquired and accepted by the City 
from the Applicable Developer and not previously dedicated or otherwise conveyed to the City, 
for review and approval at least 30 calendar days prior to the transfer of title of a Public 
Improvement to the City. The City Representative shall approve the preliminary title report unless 
it reveals a matter which, in the reasonable judgment of the City, could materiaHy affect the City's 
use and enjoyment of any part of the property or easement covered by the preliminary title report. 
The City is not obligated to review and object to any preliminary title report showing a lien(s) on 
the subject land, as such reports will not be accepted by the City for review until all liens are 
released. In the event the City Representative does not approve the preliminary title report, the 
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City shall not be obligated to accept title to the Public Improvement until the Applicable Developer 
has cured such objections to title to the satisfaction of the City Representative. 

Section 6.06. Public Improvement Constructed on City Land or the PropertY. 

If the Public Improvement is on land owned by the City, the City hereby grants to each 
Developer a temporary easement to enter upon such land for purposes related to construction (and 
maintenance pending acquisition and acceptance) of the Public Improvement. If the Public 
Improvement is on land owned by a Developer, the Applicable Developer shall dedicate easements 
by plat or shall execute and deliver to the City such access, maintenance and operation easements 
as the City may reasonably require in recordable form, and each Developer hereby grants to the 
City a permanent access, maintenance and operation easement to enter upon such land for purposes 
related to inspection, maintenance and operation of the Public Improvement. The grant of the 
permanent easement shall not relieve the Applicable Developer of any obligation to grant the City 
title to property and/or easements related to the Public Improvement as required by this Agreement 
or as should in the City's reasonable judgment be granted to provide for convenient access to and 
routine and emergency maintenance of such Public Improvement. The provisions for inspection 
and acceptance of such Public Improvement otherwise provided herein shall apply. 

Section 6.07. Revisions to Scope and Cost of Public Improvements. 

(a) The Public Improvement Project Costs, as set forth in Exhibit G, may be modified 
or amended from time to time upon the approval of the City Representative, provided that the total 
cost of the Public Improvements shall not exceed such amount as set forth in the SAP plus the 
Developer Contribution. Should the Public Improvements be amended by the City Council in the 
SAP pursuant to the PIO Act, the City Representative shall be authorized to make corresponding 
changes to the applicable exhibits attached hereto and shall keep official record of such 
amendments. 

(b) Should the estimated Public Improvement Project Costs exceed the amounts set 
forth in the SAP, the Applicable Developer must make a Developer Contribution at the time of 
each PID Bond issuance. 

Section 6.08. Title and Mechanic's Liens. 

(a) Title. Each Developer agrees that the Public Improvements shall not have a lien or 
cloud on title upon their dedication to and acceptance by the City. 

(i) Mechanic's.Liens. No Developer shall create nor allow or permit any liens, 
encumbrances, or charges of any kind whatsoever against the Public Improvements arising 
from any work performed by any contractor by or on behalf of the Developer. Each 
Developer agrees that it will not permit any claim of lien made by any mechanic, 
materialman, laborer, or other similar liens to stand against the Public Improvements for 
work or materials furnished to such Developer in connection with any construction, 
improvements, renovation, maintenance or repair thereof made by such Developer or any 
contractor, agent or representative of such Developer. The Applicable Developer shall 
cause any such claim of lien to be fully discharged no later than thirty (30) days after the 
Applicable Developer's receipt of written notice of the filing thereof. 
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Section 6.09. City Consent. 

Any consent or approval by or on behalf of the City required in connection with the design, 
construction, improvement or replacement of the Public Improvements or otherwise under this 
Agreement shall not be unreasonably withheld, delayed, or conditioned. Any review associated 
with any determination to give or withhold any such consent or approval shall be conducted in a 
timely and expeditious manner with due regard lo the cost to the Applicable Developer associated 
with delay. This paragraph is not intended to shorten time periods established by the City 
Regulations. 

Section 6.10. Right of the City to Make Inspection. 

(a) At any time, the City shall have the right to enter the Property for the purpose of 
inspection of the progress of construction on the Public Improvements; provided, however, the 
City Representative shall comply with reasonable restrictions generally applicable to all visitors 
to the Elevon Development that are imposed by the Applicable Developer or its general contractor 
or subwntractors. The Applicable Developer shall pay the City's costs for the retention of a third
party inspector. 

(b) Inspection of the construction of all Public Improvements shall be by the City 
Representative or his/her designee. In accordance with Section 5.04, the Applicable Developer 
shall pay or cause to be paid the inspection fee which may be included as a Public Improvement 
Project Cost. 

( c) City may enter the Property in accordance with customary City procedures to make 
any repairs or perform any maintenance of Public Improvements which the City has accepted for 
maintenance. This Section 6.10 is not meant to alter or change the City's right to inspect for other 
reasons, including but not limited to building inspections, code inspections and construction 
inspections done through the permitting process. 

Section 6.11. Developer Notice of Commencement of Construction. 

In the event a Developer is ready to commence construction of Public Improvements that 
benefit only such Developer's PIO Property (the "Requesting Developer"), such Requesting 
Developer, shall provide written notice to all other Developers of its plans to commence 
construction of Public Improvements at least 90 days prior to soliciting bids for the construction . 
. The Requesting Developer shall provide the City a copy of such notice contemporaneously with 
the delivery of the notice to the other Developers within the applicable PID. Such notice shall also 
include a statement describing the Requesting Developer's (i) general plan regarding the 
improvements; (ii) intent to levy an Assessment only on such Developer's property, and the 
estimated dollar amount of such Assessment; and (iii) plans, if any, to issue PID Bonds for 
reimbursement of the Requesting Developer's construction cost. All other Developers and the 
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Owners agree to cooperate with the City, if applicable, on behalf of any Requesting Developer to 
pursue PIO financing for such Public Improvements. 

ARTICLE VII 

PAYMENT OF PUBLIC IMPROVEMENTS 

Section 7.01. Overatl Requirements. 

(a) Subject to Section 4.14 relating to Oversized Public Improvements, the City shall 
not be obligated to provide funds for any Public Improvement except from (i) the proceeds of the 
PID Bonds and/or from Assessments pursuant to a PID Reimbursement Agreement and (ii) TIRZ 
Revenues pursuant to a TIRZ Reimbursement Agreement, all as set forth herein. The City makes 
no warranty, either express or implied, that the proceeds of the PIO Bonds or Assessment Revenue 
available for the payment or reimbursement of the Public Improvement Project Costs or for the 
payment of the cost to construct or for the City to acquire a Public Improvement will be sufficient 
for the construction or acquisition of all of the Public Improvements. Any costs of the Public 
Improvements in excess of the available PIO Bond Proceeds and/or Assessment Revenue pursuant 
to a PID Reimbursement Agreement and/or TIRZ Revenues pursuant to a TIRZ Reimbursement 
Agreement shall be the responsibility of the Applicable Developer, subject to the limitations set 
forth in Section 3.06 herein. Each Developer acknowledges and agrees that any lack ofavailability 
of (i) PID Bond Proceeds, (ii) TIRZ Revenues in a TIRZ Account for reimbursement pursuant to 
the TIRZ Agreement, and/or (ii) Assessment Revenues available pursuant to a PID Reimbursement 
Agreement, to pay the costs of the Public Improvements, shall in no way diminish any obligation 
of the Applicable Developer with respect to the construction of or contributions for the Public 
Improvements required by this Agreement, or any other agreement to which the Applicable 
Developer is a party, or any governmental approval to which the Applicable Developer or Property 
is subject. 

(b) Upon written acceptance of a Public Improvement, and subject to any applicable 
maintenance-bond period, if the Public Improvement is in an area that has been annexed the City 
shall be responsible for all operation and maintenance of such Public Improvement, as applicable, 
including all costs thereof and relating thereto. 

(c) The City's obligation with respect to the reimbursement or payment of the Public 
Improvement Project Costs shall be limited to the lower of (i) Public Improvement Project Costs 
as set forth in the Service and Assessment Plan, or (ii) the sum of the following: (a) available PIO 
Bond proceeds deposited in an applicable Project Fund under an Indenture, plus (b) available 
Assessment Revenues deposited pursuant to a PID Reimbursement Agreement, plus (c) available 
TIRZ Revenues pursuant to a TIRZ Reimbursement Agreement subject to the limitations set forth 
in Section 3.06 herein. Such obligation for reimbursement or payment of the Public Improvement 
Project Costs shall be payable solely from (i) PIO Bond Proceeds as provided herein and in the 
Indenture, (ii) Assessment Revenues deposited pursuant to and as provided in a PIO 
Reimbursement Agreement, and/or (iii) available TIRZ Revenues deposited pursuant to and as 
provided for in a TIRZ Reimbursement Agreement. Each Developer agrees and acknowledges 
that it is responsible for all costs and all expenses related to the Public Improvements in excess of 
the available revenues described above. 
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( d) The City shall have no responsibility whatsoever to a Developer with respect to the 
investment of any funds held in the Project Fund or any other account or fund by the Trustee under 
the provisions of the Indenture, including any loss of all or a portion of the principal invested or 
any penalty for liquidation of an investment. Any such loss may diminish the amounts available 
in the Project Fund or other account or fund to pay or reimburse the Public Improvement Project 
Costs in the PID. The obligation of each Developer to pay the Assessments is not in any way 
dependent on the availability of amounts in the Project Fund to pay for all or any portion of the 
Public Improvements Project Costs hereunder. 

Section 7.02. Remaining Funds after Completion of a Public Improvement. 

If, upon the Completion of Construction of a Public Improvement (or segment or stage 
thereof) and payment or reimbursement for such Public Improvement, there are Cost Underruns, 
any remaining budgeted cost(s) will be available to pay Cost Overruns on any other Public 
Improvement for that PID Phase, at completion of the Public Improvements for each PID Phase 
and provided that all Public Improvements for such PID Phase, as set forth in the Service and 
Assessment Plan are undertaken at least in part. The elimination of a category of Public 
Improvements in a PID Phase as set forth in the Service and Assessment Plan will require an 
amendment to the Service and Assessment Plan. Upon receipt of all acceptance letters from the 
City for the Public Improvements within an improvement category as set forth in the Service and 
Assessment Plan, any Cost Underruns from that category may be released to pay for Cost Overruns 
in another improvement category, as approved by the City, such approval not to be unreasonably 
withheld. 

Section 7.03. Payment Process for Public Improvements. 

(a) The City shall authorize reimbursement of the Public Improvement Project Costs 
from (i) PID Bond Proceeds, (ii) Assessment Revenues pursuant to a PID Reimbursement 
Agreement, and/or, (iii) TIRZ Revenues pursuant to a TIRZ Reimbursement Agreement by the 
Applicable Developer's submittal a Payment Certificate to the City (no more frequently than 
monthly or less frequently than bi-annually) for Public Improvement Project Costs, as approved 
by the City. The form of the Payment Certificate is set forth in Exhibit F, as may be modified by 
an Indenture, a PID Reimbursement Agreement, and/or a TIRZ Reimbursement Agreement. The 
City shall review the sufficiency of each Payment Certificate with respect to compliance with this 
Agreement, compliance with the Applicable Law, and compliance with the Service and 
Assessment Plan, and Plans and Specifications. The City shall review each Payment Certificate 
within fifteen (15) Business Days of receipt thereof and upon approval, certify the Payment 
Certificate pursuant to the provisions of the Indenture, a PID Reimbursement Agreement, and/or 
a TIRZ Reimbursement Agreement, and payment shall be made to the Applicable Developer 
pursuant to the terms of, as applicable (x) the Indenture, provided that funds are available under 
the Indenture, (y) the PID Reimbursement Agreement, provided Assessment Revenues are 
available, or (z) a TIRZ Reimbursement Agreement, provided TIRZ Revenues are available. 
Notwithstanding the foregoing, the City shall review the first Payment Certificate within thirty 
(30) business days of receipt thereof. If a Payment Certificate is approved only in part, the City 
shall specify the extent to which the Payment Certificate is approved and payment for such 
partially approved Payment Certificate shall be made to the Applicable Developer pursuant to the 
tenns of the Indenture and/or a PID Reimbursement Agreement, provided that funds are available. 
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(b) If the City requires additional documentation, timely disapproves or questions the 
correctness or authenticity of the Payment Certificate, the City shall deliver a detailed notice to the 
Applicable Developer within fifteen (15) Business Days of receipt thereof, then payment with 
respect to disputed portion(s) of the Payment Certificate shall not be made until the Applicable 
Developer and the City have jointly settled such dispute or additional information has been 
provided to the City's reasonable satisfaction. 

(c) The City shall reimburse the Public Improvement Project Costs as set forth in 
Exhibit G and the SAP from funds available pursuant to the Indenture, the TlRZ Reimbursement 
Agreement or a PIO Reimbursement Agreement, as applicable, in the manner set forth in the 
Indenture, the TTR7 Reimbursement Agreement or a PID Reimbursement Agreement. 

(d) Reimbursement to the Applicable Developer and the City for costs relating to the 
creation of the PIO, the levy of assessments and issuance of the PIO Bonds may be distributed at 
closing of the PIO Bonds pursuant to a Closing Disbursement Request, in the form attached as 
Exhibit B as may be modified by an Indenture and/or the PID Reimbursement Agreement. The 
City will be reimbursed $50,000 from the first series of PID Bonds issued for such costs incurred 
by the City prior to the issuance of such PID Bonds. Assessments may be used to pay 
administrative costs of the PID. 

Section 7.04. Public Improvements Reimbursement from Assessment Fund in the Event 
of a Non-Issuance of PID Bonds. 

(a) In the event that the City does not issue the PID Bonds by the Public Improvement 
Financing Date for a PID Phase, the reimbursement for Public Improvement Project Costs set forth 
in Exhibit G and in the Service and Assessments Plan may he made on an annual basis from 
Assessment Revenue pursuant to a PID Reimbursement Agreement pursuant to Chapter 372, 
Texas Local Government Code, as amended unless the applicable Public Improvement financing 
Date has been extended by written agreement between the Applicable Developer and the City and 
approved by City Council. The conditions and requirements in Section 3.02(c)(ii), (iv), (v) (vi) 
and (vii), and the 2:1 total assessed value to lien ratio requirement in 3.02(c)(iii)(B) shall apply 
with the execution of any PIO Reimbursement Agreement. Such PID Reimbursement Agreement 
shall set forth the terms of the annual reimbursement for the costs of the Public Improvement 
Project Costs and shall provide for the application of the funds in the applicable TIRZ Account to 
offset or provide a credit for the Annual Installments of the Assessments for such PID Phase. 
Notwithstanding the foregoing, the levy of Assessments is a governmental function by the City 
and is at the discretion of the City Council. 

(b) Reimbursement shall be made only for the Public Improvements Project Costs as 
set forth in this Agreement, the Service and Assessment Plan, the PIO Reimbursement Agreement, 
or the TIRZ Reimbursement Agreement. Any additional public improvements constructed by the 
Applicable Developer and dedicated to the City pursuant to this Agreement, shall not be subject 
to reimbursement under the terms of this Agreement. 

Section 7.05. Rights to Audit. 

(a) The City shall have the right, during normal business hours and upon five (5) 
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business days' written prior to audit, notice and at the City's own expense, to audit the records of 
the Applicable Developer with respect to the expenditure of funds to pay Public Improvement 
Project Costs. Upon written request by the City, the Applicable Developer shall give the City or 
i.ts agent, access to those certain records controlled by, or in the direct or indirect possession of, 
the Applicable Developer (other than records subject to legitimate claims of attorney-client 
privilege) with respect to the expenditure of Public Improvement Project Costs, and permit the 
City to review such records in connection with conducting a reasonable audit of such fund and 
account. Each Developer shall make these records available to the City electronically or at a 
location within Collin County that is reasonably convenient for City staff. 

(b) Each Developer shall have the right, during normal business hours and upon five 
(5) business days' prior written notice and at the Applicable Developer's own expense, to review 
all records and accounts pertaining to the Assessments and amounts deposited or paid from the 
TIRZ Fund and each TIRZ Account related to the Elevon Development. The City shall provide 
the Applicable Developer an opportunity to . inspect such books and records ( other than records 
subject to legitimate claims of attorney-client privilege) relating to the Assessments and amounts 
deposited or paid from the TIRZ Fund and each TIRZ Account related to the Elevon Development 
during the City's regular business hours and on a mutually agreeable date no later than ten (10) 
business days after the City receives such written request. The City shall keep and maintain a 
proper and complete system of records and accounts pertaining to the Assessments and amounts 
deposited or paid from the TIRZ Fund and each TIRZ Account related to the Elevon Development 
for so long as PID Bonds remain outstanding, any reimbursement obligation under the PJD 
Reimbursement Agreement remains unpaid, and any amount under the TIRZ Reimbursement 
Agreement remains unpaid. 

(c) The City and the Applicable Developer shall reasonably cooperate with the 
assigned independent auditors (internal or external) in this regard, and shall retain and maintain all 
such records for at least five (5) years from the date of Completion of Construction of the Public 
Improvements. All audits must be diligently conducted and once begun, no records pertaining to 
such audit shall be destroyed until such audit is completed. 

ARTICLE VIII 

REPRESENTATIONS AND WARRANTIES 

Section 8.01. Representations and Warranties of City. 

The City makes the following representation and warranty for the benefit of each 
Developer: 

(a) Due Authority: No Conflict. The City represents and warrants that this Agreement 
has been approved by official action by the City Council of the City in accordance with all 
applicable public notice requirements (including, but not limited to, notices required by the Texas 
Open Meetings Act). The City has all requisite power and authority to execute this Agreement 
and to carry out its obligations hereunder and the transactions contemplated hereby. This 
Agreement has been, and the documents contemplated hereby will be, duly executed and delivered 
by the City and constitute legal, valid and binding obligations enforceable against the City in 
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accordance with the terms subject to principles of governmental immunity and the enforcement of 
equitable rights. The consummation by the City of the transactions contemplated hereby is not in 
violation of or in conflict with, nor does it constitute a default under, any of the terms of any 
agreement or instrument to which the City is a party, or by which the City is bound, or of any 
provision of any applicable law, ordinance, rule or regulation of any Governmental Authority or 
of any provision of any applicable order, judgment or decree of any court, arbitrator or 
Governmental Authority. In addition, and notwithstanding any provision in this Agreement, this 
Agreement does not control, waive, limit or supplant the City Council's legislative authority or 
discretion. 

(b) Litigation/Proceedings. To the best knowledge of the City, after reasonable 
inquiry, there are no pending or, to the best knowledge of the City, threatened litigation in any 
court to restrain or enjoin the construction of or the Public Improvements or the City's payment 
and reimbursement obligations under this Agreement, or otherwise contesting the powers of the 
City or the authorization of this Agreement or any agreements contemplated herein. 

Section 8.02. Representations and Warranties of Developer. 

Each Developer makes the following representations, warranties and covenants for the 
benefit of the City and solely on its own behalf: 

(a). Due Organization and Ownership. The Developer is a Texas limited liability 
company validly existing under the laws of the State of Texas and is duly qualified to do business 
in the State of Texas; and that the person executing this Agreement on behalf of it is authorized to 
enter into this Agreement. 

(b) Due Authority:: No Conflict. The Developer.has all requisite power and authority 
to execute and deliver this Agreement and to carry out its obligations hereunder and the 
transactions contemplated hereby. This Agreement has been, and the documents contemplated 
hereby will be, duly executed and delivered by the Developer and constitute the Developer's legal, 
valid and binding obligations enforceable against the Developer in accordance with their tenns. 
The consummation by the Developer of the transactions contemplated hereby is not in violation of 
or in conflict with, nor does it constitute a default under, any term or provision of the organizational 
documents of the Developer, or any of the terms of any agreement or instrument to which the 
Developer is a party, or by which the Developer is bound, or of any provision of any applicable 
law, ordinance, rule or regulation of any Governmental Authority or of any provision of any 
applicable order, judgment or decree of any court, arbitrator or Governmental Authority. 

(c) Consents. No consent, approval, order or authorization of, or declaration or filing 
with any Governmental Authority is required on the part of the Developer in connection with the 
execution and delivery of this Agreement or for the perfonnance of the transactions herein 
contemplated by the respective Parties hereto. 

(d) Litigation/Proceedings. To the best knowledge of the Developer, after reasonable 
inquiry, there are no pending or, to the best knowledge of the Developer, threatened, judicial, 
municipal or administrative proceedings, consent decree or, judgments which might affect the 
Developer's ability to consummate the transaction contemplated hereby, nor is there a preliminary 
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or pe1manent injunction or other order, decree, or ruling issued by a Governmental Authority, and 
there is no statute, rule, regulation, or executive order promulgated or enacted by a Governmental 
Authority, that is in effect which restrains, enjoins, prohibits, or otherwise makes illegal the 
consummation of the transactions contemplated by this Agreement. 

(e) Legal Proceedings. There is no action, proc1.:cding, inquiry or investigation, at law 
or in equity, before any court, arbitrator, governmental or other board or official, pending or, to 
the knowledge of the Developer, threatened against or afi:ecting the Developer, any of the 
principals of the Developer and any key person or their respective Affiliates and representatives 
which the outcome of which would (a) materially and adversely affect the validity or enforceability 
of, or the authority or ability of the Developer under, this Agreement to perform its obligations 
under this Agreement, or (b) have a material and adverse effect on the cunsolidaled financial 
condition or results of operations of the Developer or on the ability of the Developer to conduct its 
business as presently conducted or as proposed or contemplated to be conducted. 

ARTICLE IX 

MAINTENANCE OF LANDSCAPE IMPROVEMENTS 

Section 9.01. Mandaton1 Homeowners' Association. 

(a) MA Elevon 429, T J ,C will create a mandatory homeowners' association ("HOA") 
over each PID Phase as acquired by each Developer, which HOA, through its conditions and 
restrictions filed ofrecord in the property records of Collin County, shall be required to assess and 
collect from owners annual fees in an amount calculated to maintain the privately owned open 
spaces, common areas, right-of-way irrigation systems, raised medians and other right-of-way 
landscaping, entry monuments, detention areas. drainage areas, screening walls, parks, trails, 
lawns, and any other common improvemenls or appurtenances within the Elevon Development 
(the "HOA Maintained Improvements"). Maintenance of any Public Improvements or land owned 
by the Cily shall be pursuant to a maintenance agreement benveen the HOA and the City (the 
"HOA Maintenance Agreement"). Such HOA Maintenance Agreement shall identify standards for 
maintenance and the provision for water to such landscaped areas, including the provisions set 
forth in Section 9.03 below. 

(b) While the Parties anticipate that the HOA will adequately maintain HOA 
maintained improvements, in the event that the City determines that the HOA is not adequately 
performing the duties for which it was created, which non-performance shall be evidenced by 
violations of the HOA Maintenance Agreement, applicable deed restrictions and/or applicable City 
ordinances, the City reserves the right to levy an assessment each year equal to the actual costs of 
operating and maintaining the HOA Maintained Improvements. The City agrees that it will not 
levy such assessments without first giving the HOA written notice of the deficiencies and 
providing the HOA with sixty (60) days in which to cure the deficienc.ies. 

( c) Covenants, conditions and restrictions for the HOA must be filed in each PlD Phase 
and the HOA Maintenance Agreement must be approved and executed prior to the filing of a final 
plat for an applicable PIO Phase. 
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Section 9.02. Mandatory Property Owners' Association. 

(a) MA Elevon 429, LLC will create a mandatory property owners' association 
("POA'') over portions of the Property as acquired by a Developer, which POA, through its 
conditions and restrictions filed of record in the property records of Collin County, shall be 
required to assess and collect from owners annual fees in an amount calculated to maintain the 
privately owned open spaces, common areas, right-of-way irrigation systems, raised medians and 
other right-of-way landscaping, entry monuments, detention areas, drainage areas, screening walls, 
parks, trails, lawns, and any other common improvements or appurtenances within the Elevon 
Development (the "POA Maintained Improvements"). Maintenance of any Public Improvements 
or land owned by the City shall be pursuant to a maintenance agreement between the POA and the 
City (the "POA Maintenance Agreement"). Such POA Maintenance Agreement shall identify 
standards for maintenance and the provision for water to such landscaped areas, including the 
provisions set forth in Section 9.03 below. 

(b) While the Parties anticipate that the POA will adequately maintain POA maintained 
improvements, in the event that the City determines that the POA is not adequately performing the 

. duties for which it was created, which non-performance shall be evidenced by violations of the 
POA Maintenance Agreement, applicable deed restrictions and/or applicable City ordinances, the 
City reserves the right to levy an assessment each year equal to the actual costs of operating and 
maintaining the POA Maintained Improvements. The City agrees that it will not levy such 
assessments without first giving the POA written notice of the deficiencies and providing the POA 
with sixty (60) days in which to cure the deficiencies. 

(c) Covenants, conditions and restrictions for the POA must be filed and the POA 
Maintenance Agreement must be approved and executed prior to the filing of a final plat for an 
applicable portions of the Elevon Development. 

Section 9.03. HOA or POA Maintenance of Public improvements. 

(a) All property dedicated to the City will be maintained by the City unless othetWise 
stated in this section or in an HOA Maintenance Agreement or POA Maintenance Agreement. 

(b) All property owned by the HOA, POA, or a Developer will be maintained or caused 
to be maintained by the HOA, POA, or the Applicable Developer unless otherwise stated in this 
section or in an HOA Maintenance Agreement or POA Maintenance Agreement. In addition, City 
owned rights-of-way as identified in an HOA Maintenance Agreement or POA Maintenance 
Agreement will be maintained by the HOA or POA, as applicable, including rights-of-ways 
between the curb and private property. 

ARTICLEX 

TERMINATION EVENTS 

Section 10.01. Developer Termination Events. 

A Developer may terminate this Agreement as to the remainder of the PID Property it owns 
where Assessments have not already been levied if the City does not either (i) sell PID Bonds for 
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one or more PID Phases in compliance with the conditions in Section 3.02(c) by the applicable 
Public Improvement Financing Date or (ii) levy Assessments and enter into a PID Reimbursement 
Agreement for a PID Phase in compliance with the conditions in Section 7 .04 by the applicable 
Public Improvement Financing Date. 

Section 10.02. City Termination Events. 

(a) The City may terminate this Agreement if the Applicable Developer or its Affiliates 
do not own fee simple title to all Property by March 1, 2033. 

(b) The City may terminate this Agreement with respect to the applicable PID Phase 
and any remaining PID Phase if the Applicable Developer does not satisfy the Developer 
Contribution pursuant to Section 3.04. 

Section 10.03. Termination Procedure. 

If either Party determines that it wishes to terminate this Agreement pursuant to this Article, 
such Party must deliver a written notice to the other Party specifying in reasonable detail the basis 
for such termination and electing to terminate this Agreement. Upon such a termination, the 
Parties hereto shall have no duty or obligation one to the other under this Agreement, with the 
exception of any of the Applicable Developer's Public Improvement Project Costs that were 
previously advanced or incurred as of the date of termination, provided that a Payment Certificate 
for such Public Improvement Project Costs is submitted within ninety (90) days of the termination 
and is approved by the City pursuant to its normal and usual process for approving such Payment 
Certificate. The City must approve such Payment Certificate within thirty (30) days or submit to 
the Applicable Developer its objections/issues with such Payment Certificate and reasonably 
consult with the Applicable Developer to cure any insufficiencies in the Payment Certificate within 
an additional thirty (30) days. Termination of this Agreement does not terminate or affect a Party's 
obligations under any PID Reimbursement Agreement, TIRZ Reimbursement Agreement, or any 
other agreement of the City or the Applicable Developer. 

ARTICLE XI 

TERM 

This Agreement shall terminate upon the earlier of: (i) forty-five (45) years from the 
Effective Date, (ii) the date on which the City and each Developer discharges all of their 
obligations hereunder, including Completion of Construction of the Public Improvements and 
reimbursement for the Public Improvement Project Costs pursuant to this Agreement, the PID 
Reimbursement Agreement and the TIRZ Reimbursement Agreement, or (iii) the occurrence of a 
tennination event under Article X. The Parties may extend the term by mutual agreement. 

ARTICLE XII 

DEFAULT AND REMEDIES 

Section 12.01. Events of Default. No Party shall be in default under this Agreement until 
notice of the alleged failure of such Party to perform has been given (which notice shall set forth 
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in reasonable detail the nature of the alleged failure) and until such Party has been given a 
reasonable time to cure the alleged failure (such reasonable time determined based on the nature 
of the alleged failure, but in no event less than thirty (30) days after written notice of the alleged 
failure has been given). In addition, if a Cure Time Notice has been provided within thirty (30) 
days of the notici.:, no Party shall be in default under this Agreement if: within the applicable cure 
period, the Party to whom the notice was given begins performance and thereafter diligently and 
continuously pursues performance until the alleged failure has been cured. Notwithstanding the 
foregoing, however, a Party shall be in default of its obligation to make any payment required 
under this Agreement if such payment is not made within thirty (30) business days after receipt of 
a notice of failure to provide payment. If a Party who has received notice under this Section cannot 
cure an alleged failure to perform within thirty (30) days after receipt of written notice, such Party 
shall give written notice to the other Party within such thirty (30) day period: (a) stating that the 
Party cannot cure the alleged failure within thirty (30) days after receipt of written notice and 
explaining the reason; and (b) providing a date by which such Party can reasonably cure the alleged 
failure ( .. Cure Time Notice"). A Party who docs not timely provide a Cure Time Notice shall be 
deemed to be able to cure the alleged failure to perform within thirty (30) days after the initial 
written notice of the alleged failure has been given. If the default or failure has not been cured 
within the applicable cure period, the applicable Party shall be in "default" hereunder. The City's 
failure to fulfill an obligation or intention of the City contained in this Agreement that creates a 
contractual obligation that controls, waives, or supplants the City Council's legislative discretion 
or functions shall not be considered an event of default 

Section 12.02. Force :tvfajeure. Notwithstanding any provision in this Agreement to the 
contrary, if the performance of any covenant or obligation to be performed hereunder by any Party 
is delayed by Force Majeure, the time for such performance shall be extended by the amount of 
time of the delay directly caused by and relating to such uncontrolled circumstances. The Party 
claiming delay of performance as a result of any of the foregoing Force Majeure events shall 
deliver written notice of the commencement of any such delay resulting from such Force Majeure 
event and the length of the Force Majeure evenl is reasonably expected to last not later than fifteen 
(15) days after the claiming Party becomes aware of the same, and if the claiming Party fails to so 
notify the other Party of the occurrence of a Force Majeure event causing such delay, the claiming 
Party shall not be entitled to avail itself of the provisions for the extension of perfonnance 
contained in this Article. The number of days a Force Majeure event is in effect shall be 
determined by the City based upon commercially reasonable standards. 

Section 12.03. Remedies. Upon the occurrence of any Event of Default, the aggrieved 
Party may, at its option and without prejudice to any other right or remedy under this Agreement, 
seek any relief available at law or in equity, including, but not limited to, an action under the 
Unifom1 Declaratory Judgment Act, specific performance, mandamus, and injunctive relief. An 
Event of Default by any Party shall not entitle any non-defaulting Party to seek or recover 
consequential, exemplary or punitive damages, or terminate or limit the term of this Agreement. 

Section 12.04. Waiver. No waiver (whether express or implied and whether or not 
explicitly permitted by this Agreement) by any Party of any breach of, or of compliance with, any . 
condition or provision of this Agreement by another Party will be considen:d a waiver of any other 
condition or provision of this Agreement or of the same condition or provision at another time. 
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Section 12.05. City Funds not Pledged. The amounts to be paid by the City hereunder shall 
only be paid from the TIRZ Fund, Project Funds, Assessments, PIO Bond Proceeds or 
Reimbursement Bond proceeds pursuant to any Indenture, any PIO Reimbursement Agreement, 
TIRZ Reimbursement Agreement, 380 Grant, Sewer Tap Fees, impact fees, or any other source or 
revenue provided herein or other agreement of the City or the Applicable Developer, and said 
obligations of the City are not secured by any other revenue, fund or taxes of the City. 

ARTICLE XIII 

INSURANCE, INDEMNIFICATION AND RELEASE 

Section 13.01. Insurance. 

With no intent to limit any contractor's liability or obligation for indemnification, each 
Developer shall maintain or cause to be maintained, by the persons constructing the Public 
Improvements, certain insurance, as provided below in full force and effect at all times during 
construction of the Public Improvements and shall require that the City is named as an additional 
insured under such contractor's insurance policies. 

(a) With regard to the obligations of this Agreement, each Developer shall obtain and 
maintain in full force and effect at its expense, or shall cause each contractor to obtain and maintain 
at their expense, the following policies of insurance and coverage: 

(i) Commercial general liability insurance insuring the City, contractor and the 
Applicable Developer against liability for injury to or death of a person or persons and for 
damage to property occasioned by or arising out of the activities of the Applicable 
Developer, the contractor, the City and their respective officers, directors, agents, 
contractors, or employees, in the amount of $1,000,000 Per Occurrence, $2,000,000 
General Aggregate Bodily Injury and Property Damage. The contractor may procure and 
maintain a Master or Controlled Insurance policy to satisfy the requirements of this section, 
which may cover other property or locations of the contractor and its affiliates, so long as 
the coverage required in this section is separate; 

(ii) Worker's Compensation insurance as required by law; 

(iii) Business automobile insurance covering all operations of the contractor 
pursuant to the Construction Agreement involving the use of motor vehicles, including all 
owned, non-owned and hired vehicles with minimum limits of not less than One Million 
Dollars ($1,000,000) combined single limit for bodily injury, death and property damage 
liability; 

(iv) To the extent available, each policy shall be endorsed to provide that the 
insurer waives all rights of subrogation against the City; 

(v) Each policy of insurance with the exception of Worker's Compensation and 
professional liability shall be endorsed to include the City (including its former, current, 
and future officers, directors, agents, and employees) as additional insureds; 
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(vi) Each policy, with the exception of Worker's Compensation and 
professional liability, shall be endorsed to provide the City sixty (60) days' written notice 
prior to any cancellation, termination or material change of coverage; and 

(vii) The Applicable Developer shall cause each contractor to deliver to the City 
the policies, copies of policy endorsements, and/or certificates of insurance evidencing the 
required insurance coverage before the Commencement of Construction of the Public 
Improvements and within 10 days before expiration of coverage, or as soon as practicable, 
deliver renewal policies or certificates of insurance evidencing renewal and payment of 
premium. On every date of renewal of the required insurance policies, the contractor shall 
cause a Certificate of Insurance and policy endorsements to be issued evidencing the 
required insurance herein and delivered to the City. In addition the contractor shall within 
ten (10) business days after written request provide the City with the Certificates of 
Insurance and policy endorsements for the insurance required herein (which request may 
include copies of such policies). 

Section 13.02. Waiver of Subrogation Rights. 

The Commercial General Liability, Worker's Compensation, Business Auto and Excess 
Liability Insurance required pursuant to this Agreement shall provide for waivers of all rights of 
subrogation against the City. 

Section 13.03. Additional Insured Status. 

With the exception of Worker's Compensation Insurance and any Professional Liability 
Insurance, all insurance required pursuant to this Agreement shall include and name the City as 
additional insureds using Additional Insured Endorsements that provide the most comprehensive 
coverage to the City under Texas law including products/completed operations. 

Section 13.04. Certificates oflnsurance. 

Certificates of Insurance and policy endorsements evidencing the required insurance 
herein, shall be delivered to City prior to the Commencement of Construction or commencement 
of any work or services on the Public Improvements. All required policies shall be endorsed to 
provide the City with sixty (60) days advance notice of cancellation or non-renewal of coverage. 
The Applicable Developer shall provide sixty (60) days written notice of any cancellation, non
renewal or material change in coverage for any of the required insurance in this Article. 

On every date of renewal of the required insurance policies, the Applicable Developer shall 
cause (and cause its contractors) to provide a certificate of insurance and policy endorsements to 
be issued evidencing the required insurance herein and delivered to the City. In addition, the 
Applicable Developer shall, within ten (10) business days after written request, provide the City 
with certificates of insurance and policy endorsements for the insurance required herein (which 
request may include copies of such policies). The delivery of the certificates of insurance and the 
po1icy endorsements (including copies of such insurance policies) to the City is a condition 
precedent to the payment of any amounts to the Applicable Developer by the City. 
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Section 13.05. Carriers. 

All policies of insurance required to be obtained by the Applicable Developer and its 
contractors pursuant to this Agreement shall be maintained with insurance carriers meeting the 
conditions required herein, and lawfully authorized to issue insurance in the state of Texas for the 
types and amounts of insurance required herein. All insurance companies providing the required 
insurance shall be authorized to transact business in Texas and rated at least "A" by AM Best or 
other equivalent rating service. All policies must be written on a primary basis, non-contributory 
with any other insurance coverage and/or self-insurance maintained by the City. All insurance 
coverage required herein shall be evidenced by a certificate of insurance and policy endorsements 
submitted by the Applicable Developer's and its contractors' insurer or broker. Certificates of 
insurance and policy endorsements received from any other source will be rejected. 

Section 13.06. INDEMNIFICATION. 

CITY SHALL NOT BE LIABLE FOR ANY LOSS, DAMAGE, OR INJURY OF ANY 
KIND OR CHARACTER TO ANY PERSON OR PROPERTY ARJSING FROM THE ACTS OR 
OMISSIONS OF THE DEVELOPER, SUCCESSORS OR PERMITTED ASSIGNEE AND/OR 
AFFILIATES (TOGETHER, THE "DEVELOPER PARTIES'') PURSUANT TO THIS 
AGREEMENT. DEVELOPER HEREBY WAIVES ALL CLAIMS AGAINST CITY, ITS 
OFFICERS, AGENTS AND EMPLOYEES (COLLECTIVELY REFERRED TO IN THIS 
SECTION AS "CITY'') FOR DAMAGE TO ANY PROPERTY OR INJURY TO, OR DEA TH 
OF, ANY PERSON ARISING AT ANY TIME AND FROM ANY CAUSE OTHER THAN THE 

I 

SOLE NEGLIGENCE OR WILLFUL MISCONDUCT OF CITY. THE DEVELOPER PARTIES, 
DO HEREBY INDEMNIFY AND SA VE HARMLESS CITY FROM AND AGAINST ANY 
AND ALL LIABILITIES, DAMAGES, CLAIMS, SUITS, COSTS (INCLUDING COURT 
COSTS, ATTORNEYS' FEES AND COSTS OF INVESTIGATION) AND ACTIONS OF ANY 
KIND BY REASON OF INJURY TO OR DEA TH OF ANY PERSON OR DAMAGE TO OR 
LOSS OF PROPERTY ARISING FROM THE DEVELOPER PARTIES' BREACH OF ANY OF 
THE TERMS AND CONDITIONS OF TIDS AGREEMENT, OR BY REASON OF ANY ACT 
OR OMISSION ON THE PART OF THE DEVELOPER PARTIES ITS OFFICERS, 
DIRECTORS, SERVANTS, AGENTS, EMPLOYEES, REPRESENTATIVES, 
CONTRACTORS, SUBCONTRACTORS, OR LICENSEES, IN THE PERFORMANCE OF 
THIS AGREEMENT (EXCEPT WHEN SUCH LIABILITY, CLAIMS, SUITS, COSTS, 
INJURIES, DEATHS OR DAMAGES ARJSE FROM OR ARE ATTRIBUTED TO THE SOLE 
NEGLIGENCE OR WILLFUL ACT OF CITY). IN THE EVENT OF JOINT OR 
CONCURRENT NEGLIGENCE OF BOTH CITY AND DEVELOPER PARTIES, THE 
RESPONSIBILITY, IF ANY, SHALL BE APPORTIONED COMPARATIVELY IN 
ACCORDANCE WITH THE LAWS OF-THE STATE OF TEXAS, WITHOUT, HOWEVER, 
WAIVING ANY GOVERNMENTAL IMMUNITY AVAILABLE TO CITY AND WITHOUT 
WAIVING ANY DEFENSES OF THE PARTIES UNDER TEXAS LAW. IF ANY ACTION OR 
PROCEEDING SHALL BE BROUGHT BY OR AGAINST CITY IN CONNECTION WITH 
ANY SUCH LIABILITY OR CLAIM, DEVELOPER PARTIES, AS APPLICABLE, SHALL BE 
REQUIRED, ON NOTICE FROM CITY, TO DEFEND SUCH ACTION OR PROCEEDINGS 
AT DEVELOPER PAR TIES' EXPENSE, BY OR THROUGH ATTORNEYS REASONABLY 
SATISFACTORY TO CITY. THE PROVISIONS OF THIS SECTION ARE SOLELY FOR THE 
BENEFIT OF THE PARTIES HERETO AND NOT INTENDED TO CREATE OR GRANT 
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ANY RIGHTS, CONTRACTIJAL OR OTHERWISE, TO ANY OTIIER PERSON OR ENTITY. 
NOTWITHSTANDING THE FOREGOING, THE DEVELOPER PARTIES SHALL BE 
RELEASED UPON THE ASSIGNMENT OF THIS AGREEMENT TO ANY PERMITTED 
THIRD-PARTY ASSIGNEE FOR CLAIMS ARISING SUBSEQUENT TO THE 
ASSIGNMENT TO SUCH THIRD-PARTY ASSIGNEE, AND THE CITY SHALL SEEK 
INDEMNIFICATION FROM THE THIRD-PARTY ASSIGNEE. 

ARTICLE XIV 

GENERAL PROVISIONS 

Section 14.01. Notices. 

Any notice, submittal, payment or instrument required or permitted by this Agreement to 
be given or delivered to any party shall be in writing and deemed to have been received (i) if 
delivered via a method other than e-mail, when delivered personally or upon the expiration of 72 
hours following deposit of the same in any United States Post Office, registered or certified mail, 
postage prepaid or (ii) if delivered via e-mail, upon the earlier of receipt of a "delivery receipt" or 
on the next Business Day after being sent (as recorded on the device from which the sender sent 
the email) unless the sender receives an automated message that the email has not been delivered. 
Any such notice shall be addressed as follows: 

To the City: 

With a copy to: 

To MA Elevon 429, LLC: 

Attn: Kim Dobbs 
City Manager 
City of Lavon 
120 School Road 
P.O. Box340 
Lavon, Texas 75166 
kdobbs@lavontx.gov 

Attn: Julie Fort 
Messer Fort, PLLC 
6371 Preston Road, STE 200 
Frisco, Texas 75034 
julie@txmunicipallaw.com 

Attn: John Marlin 
MA Elevon 429, LLC 
2121 Midway Road, Ste. 240 
CarroJlton, Texas 75006 
jmarlin@madev.com 
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With a copy to: 

To MA Land Holdings, LLC: 

With a copy to: 

Locke Lord LLP 
Attn: Drew Slone 
2200 Ross A venue, Suite 2800 
Dallas, Texas 75201 
dslone@lockelord.com 

Attn: John Marlin 
MA Elevon 429, LLC 
2121 Midway Road, Ste. 240 
Carrollton, Texas 75006 
jmarlin@madev.com 

Locke Lord LLP 
Attn: Drew Slone 
2200 Ross A venue, Suite 2800 
Dallas, Texas 75201 
dslone@lockelord.com 

To S2 Land Development, LLC: Attn: Justin Christ, P.E. 
S2 Land Development, LLC 
l 0003 Technology Blvd. W. 
Dallas, Texas 75220 
justin.christ@s2ld.com 

With a copy to: Winstead PC 
Attn: Sarah Landiak 
2728 N. Harwood Street, Suite 500 
Dallas, Texas 75201 
slandiak@winstead.com 

To the Owners: Attn: Matthew Johnson 
Petro-Hunt, L.L.C.; 
Far East Lavon, LP; 
78 Straddle, LP; 
East Lavon Partners, LP; and 
World Land Developers, LP 
210 l Cedar Springs Road, Suite 600 
Dallas, Texas 75201 
mjohnson@petrohunt.com 

With a copy to: Attn: David Chang 
Koons Real Estate Law 
1410 Robinson Road Unit 100 
Corinth, Texas 76210 
dchange@koonsrealestatelaw.com 
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Section 14.02. Make-Whole Provision. If the issuance of any series of PID Bonds in any 
calendar year precludes the City from issuing bank qualified debt for that calendar year, then the 
Applicable Developer shall pay to the City a fee (the "PID Bond Fee'') to compensate the City for 
the interest savings the City would have achieved had the debt issued by the City been bank 
qualified. The City's financial advisor shall calculate the PIO Bond Fee based on the planned debt 
issuances for the City in the year in which any PID Bonds are issued, and shall notify the 
Applicable Developer of the total amount due prior to the issuance of the PIO Bonds. Each 
Developer agrees to pay the applicable PIO Bond Fee to the City within ten (10) business days 
after receiving notice from the City of the amount of PID Bond Fee due to the City. The PID Bond 
Fee shall be held in a segregated account of the City and if the total amount of debt obligations 
sold or entered into by the City in the calendar year in which the PIO Bonds are issued are less 
than the bank qualification limits (currently $10 million per calendar year), then the PIO Bond Fee 
shall be returned to the Applicable Developer. 

Section 14.03. Assignment. 

(a) This Agreement shall be binding upon and inure to the benefit of the successors 
and assigns of the Parties. The Parties agree that with respect to portions of the Property acquired 
by the Applicable Developer from the Owners, from time to time, this Agreement shall be 
automatically assigned from the Owners to MA Elevon 429, LLC (or any of its Affiliates, 
successors or permitted assigns) upon MA Elevon 429, LLC (or any of its Affiliates, successors 
or permitted assigns) closing on such portions of the Property, and MA Elevon 429, LLC (or any 
of its Affiliates, successors or permitted assigns) and the City each hereby consents to such 
automatic assignment. Each Developer may assign any right, title, interest or obligation under this 
Agreement in whole or in part (such rights including the obligations, requirements or covenants to 
develop the Property, including construction of the Public Improvements) to an Affiliate without 
the prior written consent of the City, but with written notice to the City. Each Developer may 
assign to any other party only upon the prior written consent of the City Representative, which 
consent shall not be unreasonably withheld or delayed if the assignee demonstrates the financial 
ability to perform in the reasonable judgment of the City Representative. Each assignment shall 
be in writing executed by the Applicable Developer and the assignee and shall obligate the assignee 
to be bound by this Agreement to the extent this Agreement applies or relates to the obligations, 
rights, title or interests being assigned. No assignment by a Developer shall release the Applicable 
Developer from any liability that resulted from an act or omission by the Applicable Developer 
that occurred prior to the effective date of the assignment unless the City approves the release in 
writing. Each Developer shall maintain written records of all assignments made by such Developer 
to an assignee, including a copy of each executed assignment and the Assignee's notice 
information as required by this Agreement, and, upon written request from the City, any Party or 
assignee, shall provide a copy of such records to the requesting person or entity, and this obligation 
shall survive the assigning Party's sale, assignment, transfer or other conveyance of any interest 
in this Agreement or the Property. Each assignee shall be considered a "Party" and the "Developer" 
for purposes of the right, title, interest, or obligation assigned to assignee. Any assignment and 
notice thereof made or given pursuant to the provisions of this paragraph shall include an amended 
Exhibit A-3 setting forth the "Applicable Developer" relating to the portion of the Property for 
which an assignment was made, which amended Exhibit A-3 shall become a part of this 
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Development Agreement without the necessity of separate approval by the City of an amendment 
to this Development Agreement. 

(b) A Developer may assign any receivables or revenues due pursuant to this 
Agreement, a 380 Grant, the TIRZ Reimbursement Agreement or the PID Reimbursement 
Agreement to a third party without the consent of, but upon written notice to the City. Provided, 
however, that notwithstanding the above, the City shall not be required to make partial payments 
to more than two parties as a result of an assignment and shall not be required to approve or consent 
to such assignment. 

( c) Each Developer and assignees have the right, from time to time, to collaterally 
assign, pledge, grant a lien or security interest in, or otherwise encumber any of their respective 
rights, title, or interest under this Agreement for the benefit of (a) their respective lenders without 
the consent of, but with prompt written notice to, the City. The collateral assignment, pledge, grant 
of lien or security interest, or other encumbrance shall not, however, obligate any lender to perform 
any obligations or incur any liability under this Agreement unless the lender agrees in writing to 
perform such obligations or incur such liability. Provided the City has been given a copy of the 
documents creating the lender's interest, including Notice information for the lender, then that 
lender shall have the right, but not the obligation, to cure any default under this Agreement within 
thirty (30) days written Notice to the lender, not to be unreasonably withheld, offered by the lender, 
as if offered by the defaulting Party. A lender is not a party to this Agreement unless this 
Agreement is amended, with the consent of the lender, to add the lender as a Party. 
Notwithstanding the foregoing, however, this Agreement shall continue to bind the Property and 
shall survive any transfer, conveyance, or assignment occasioned by the exercise of foreclosure or 
other rights by a lender, whether judicial or non--judicial. Any purchaser from or successor owner 
through a lender of any portion of the Property shall be bound by this Agreement and shall not be 
entitled to the rights and benefits of this Agreement with respect to the acquired portion of the 
Property until all defaults under this Agreement with respect to the acquired portion of the Property 
have been cured. Each Developer shall obtain releases or partial releases of any liens of lenders 
over property to be dedicated, whether in fee or by easement, to the City. 

(d) The City does not and shall not consent to nor participate in any third-party 
financing pursuant to the PID Reimbursement Agreement, a 380 Grant or the TIRZ 
Reimbursement Agreement; provided, however, the Applicable Developer may still sell or assign 
the reimbursables due under the PID Reimbursement Agreement, the TIRZ Reimbursement 
Agreement to a third-party so long as City participation or consent is not required. 

(e) No conveyance, transfer, assignment, mortgage, pledge, grant or other 
encumbrance shall be made by a Developer or any successor or assignee of a Developer of this 
Agreement, a 380 Grant, the TIRZ Reimbursement Agreement or any PID Reimbursement 
Agreement that results in the City being an "obligated person" within the meaning of Rule 15c2-
12 of the United States Securities and Exchange Commission without the express written consent 
of the City. A conveyance, transfer, assignment, mortgage, pledge, grant or other encumbrance 
may only be made by the Applicable Developer or any successor or assignee of the Applicable 
Developer of or related to payments received pursuant to this Agreement, a 380 Grant, the TIRZ 
Reimbursement Agreement or any PID Reimbursement Agreement as security for or the payment 
of bonds or other securities issued by any entity other than the City if, after a request by the 
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Applicable Developer to the City, the City declines to issue bonds secured by such revenues. 

Section 14.04. Table of Contents: Titles and Headings. 

The titles of the articles, and the headings of the sections of this Agreement are solely for 
convenience of reference, are not a part of this Agreement, and shall not be deemed to affect the 
meaning, construction, or effect of any of its provisions. 

Section 14.05. Entire Agreement: Amendment. 

This Agreement is the entire agreement between the Parties with respect to the subject 
matter covered in this Agreement. There is no other collateral oral or written agreement between 
the Parties that in any manner relates to the subject matter of this Agreement. This Agreement 
shall not be modified or amended except in writing signed by all Parties; provided that any 
amendment relating to a distinct portion of the Property may be signed solely by the owner of such 
Property and the City without the requirement of signatures from, but notice to, any other Party 
hereto and the remaining Parties hereto consent to such amendment. 

Section 14.06. Time. 

In computing the number of days for purposes of this Agreement, all days will be counted, 
including Saturdays, Sundays, and legal holidays; however, if the final day of any time period falls 
on a Saturday, Sunday, or legal holiday, then the final day will be deemed to be the next day that 
is not a Saturday, Sunday, or legal holiday. 

Section 14.07. Counterparts. 

This Agreement may be executed in any number of counterparts, each of which will be 
deemed to be an original, and all of which will together constitute the same instrument. 

Section 14.08. Severability: Waiver. 

If any provision of this Agreement is illegal, invalid, or unenforceable, under present or 
future laws, it is the intention of the parties that the remainder of this Agreement not be affected 
and, in lieu of each illegal, invalid, or unenforceable provision, a provision be added to this 
Agreement which is legal, valid, and enforceable and is as similar in terms to the illegal, invalid, 
or enforceable provision as is possible. 

Any failure by a Party to insist upon strict perfonnance by the other party of any material 
provision of this Agreement will not be deemed a waiver or of any other provision, and such Party 
may at any time thereafter insist upon strict performance of any and all of the provisions of this 
Agreement. 

Section 14.09. No Third-Party Beneficiaries. 

The City and each Developer intend that this Agreement shall not benefit or create any 
right or cause of action in or on behalf of any third party beneficiary, or any individual or entity 
other than the City, each Developer or assignees of such Parties. 
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Section 14.10. Notice of Assignment. Each Developer shall transfer the Property only in 
compliance with Section 3.05 herein. Subject to Section 14.03 herein, the requirements set forth 
below shall apply in the event that a Developer sells, assigns, transfers or otherwise conveys the 
Property or any part thereof and/or any of its rights, benefits or obligations under this Agreement. 
The Applicable Developer must provide the following: 

(a) within 30 days after the effective date of any such sale, assignment, transfer, or 
other conveyance, the Applicable Developer must provide written notic.e of same 
to the City; • 

(b) the notice must describe the extent to which any rights or benefits under this 
Agreement have been sold, assigned, transferred, or otherwise conveyed; 

(c) the notice must state the name, mailing address, and telephone contact information 
of the person(s) acquiring any rights or benefits as a result of any such sale, 
assignment, transfer, or other conveyance; and 

( d) the notice must be signed by a duly authorized person representing the Applicable 
Developer. 

Section 14.11. No Joint Venture. 

Nothing contained in this Agreement or any other agreement between any Developer and 
the City is intended by the Parties to create a partnership or joint venture between any Developer, 
on the one hand, and the City on the other hand and any implication to the contrary is hereby 
expressly disavowed. It is understood and agreed that this Agreement does not create a joint 
enterprise, nor does it appoint either Party as an agent of the other for any purpose whatsoever. 
Neither Party shall in any way assume any of the liability of the other for acts of the other or 
obligations of the other. Each Party shall be responsible for any and all suits, demands, costs or 
actions proximately resulting from its own individual acts or omissions. 

Section 14.12. Estoppel Certificates. From time to time within fifteen (15) business days 
of a written request of a Developer or any future Developer, and upon the payment of a $500.00 
fee to the City, the City Administrator, or his/her designee is authorized, in his official capacity 
and to his reasonable knowledge and belief, to execute a written estoppel certificate in form 
approved by the City Attorney, identifying any obligations of a Developer under this Agreement 
that are in default. 

Section 14.13. Independence of Action. 

It is understood and agreed by and among the Parties that in the design, construction and 
development of the Public Improvements and any of the related improvements described herein, 
and in the Parties' satisfaction of the terms and conditions of this Agreement, that each Party is 
acting independently, and the City assumes no responsibility or liability to any third parties in 
connection to any Developer obligations hereunder. 
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Section 14.14. Limited Recourse. 

No officer, director, employee, agent, attorney or representative of a Developer shall be 
deemed to be a Party to this Agreement or shall be liable for any of the contractual obligations 
created hereunder. No owner of the Property on the Effective Date, other than each Developer, is 
a party to this Agreement, nor shall any such owner be liable for any of the contractual obligations 
created hereunder. No elected official of the City and no agent, attorney or representative of the 
City shall be deemed to be a Party to this Agreement or shall be liable for any of the contractual 
obligations created hereunder. 

Section 14.15. Exhibits. 

All exhibits to this Agreement are incorporated herein by reference for all purposes 
wherever reference is made to the same. 

Section 14.16. Survival of Covenants. 

Any of the representations, warranties, covenants, and obligations of the Parties, as well as 
any rights and benefits of the Parties, pertaining to a period of time following the termination of 
this Agreement shall survive termination. 

Section 14.17. No Acceleration. 

Any amounts due pursuant to this Agreement and any remedies under this Agreement are 
not subject to acceleration. 

Section 14.18. No Reduction of Assessments. 

Following the issuance of any series of PIO Bonds, the City and each Developer agree not 
to talce any action or actions to reduce the total amount of tlie Assessments securing such PIO 
Bonds ( except a reduction in Assessments resulting from the issuance of refunding bonds, or 
through application ofTIRZ Revenues as described in Section 3.06). Each Developer agrees not 
to take any action or actions to reduce the total amount of such Assessments securing such PTO 
Bonds to be levied as of the effective date of this Agreement. 

Section 14.19. Statutory Verifications. Each Developer makes the following 
representations and covenants pursuant to Chapters 2252, 2271, 2274, and 2276, Texas 
Government Code, as heretofore amended (the "Government Code"), in entering into this 
Agreement. As used in such verifications, "affiliate" means an entity that controls, is controlled 
by, or is under common control with each Developer within the meaning of SEC Rule 405, 17 
C.F .R. § 230.405, and exists to make a profit. Liability for breach of any such verification during 
the term of this Agreement shall survive until barred by the applicable statute of limitations, and 
shall not be liquidated or otherwise limited by any provision of this Agreement, notwithstanding 
anything in this Agreement to the contrary. 

a. Not a Sanctioned Company. Each Developer respectively represents that 
neither it nor any of its parent companies, wholly- or majority-owned subsidiaries, and 
other affiliates is a company identified on a list prepared and maintained by the Texas 
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Comptroller of Public Accounts under Section 2252.153 or Section 2270.0201, 
Government Code. The foregoing representation excludes each Developer, any of the 
Owners, and each of their respective parent companies, wholly- or majority-owned 
subsidiaries, and other affiliates, if any, that the United States government has affrrmatively 
declared to be excluded from its federal sanctions regime relating to Sudan or Iran or any 
federal sanctions regime relating to a foreign terrorist organization. 

b. No Boycott of Israel. Each Developer respectively verifies that it and its 
parent companies, wholly- or majority-owned subsidiaries, and other affiliates, if any, do 
not boycott Israel and will not boycott Israel during the term of this Agreement. As used 
in the foregoing verification, "boycott Israel" has the meaning provided in Section 
2271.001, Government Code. 

c. No Discrimination Against Firearm Entities. Each Developer respectively 
represents that neither it nor any of its parent companies, wholly- or majority-owned 
subsidiaries, and other affiliates, if any, do not have a practice, policy, guidance, or 
directive that discriminates against a firearm entity or firearm trade association and will 
not discriminate against a firearm entity or firearm trade association during the term of this 
Agreement. As used in the foregoing verification, "discriminate against a firearm entity or 
firearm trade association" has the meaning provided in Section 2274.001(3), Government 
Code. 

d. No Boycott of Energy Companies. Each Developer respectively represents 
that neither it nor any of its parent companies, wholly- or majority-owned subsidiaries, and 
other affiliates, if any, do not boycott energy companies and will not boycott energy 
companies during the term of this Agreement. As used in the foregoing verification, 
"boycott energy companies" has the meaning provided in Section 2276.001(1), 
Government Code. 

Section 14.20. Ethics Disclosure. Each Developer represents that it has completed a TEC 
form 1295 ("Form 1295") generated by the TEC's electronic filing application in accordance with 
the provisions of Texas Government Code 2252.908 and the rules promulgated by the TEC. The 
Parties agree that, with the exception of the information identifying the City and the contract 
identification number, the City is not responsible for the information contained in the Form 1295. 
The information contained in the Form 1295 has been provided solely by the Developer and the 
City has not verified such information. 

Section 14.21. Governing Law. 

The Agreement shall be governed by the laws of the State of Texas without regard to any 
choice oflaw rules; and venue for any action concerning this Agreement, the PIO Reimbursement 
Agreement and the TIRZ Reimbursement Agreement shall be in the State District Court of Collin 
County, Texas. The Parties agree to submit to the personal and subject matter jurisdiction of said 
court. 
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Section 14.22. Reservation of Rights. 

(a) THE DEVELOPER DOES NOT, BY ENTERING INTO THIS AGREEMENT, 

WAIVE (AND TI-IE DEVELOPER EXPRESSLY RESERVES) ANY RIGHT THAT THE 
DEVELOPER MAY NOW OR HEREAFTER HA VE WITH RESPECT TO ANY CLAIM: (A) 

OF "VESTED" OR PROTECTED DEVELOPMENT OR OTHER PROPERTY RIGHTS 

ARISING FROM CHAPTERS 43 OR 245 OF THE TEXAS LOCAL GOVERNMENT CODE, 

AS AMENDED, OR OTHERWISE ARISING FROM COMMON LAW OR OTHER STATE OR 
FEDERAL LAWS; (B) THAT THE IMPACT FEES CHARGED BY THE CllY IN 

CONNECTION WITH THE DEVELOPMENT OF THE PROPERTY VIOLA TE CHAPTER 395 
OF THE TEXAS LOCAL GOVERNMENT CODE, AS AMENDED, OR ANY OTHER LOCAL, 

STATE, OR FEDERAL LAW; (C) TIIAT ANY ACTION BY THE CITY CONSTITUTES A 
"TAKING" OR INVERSE CONDEMNATION OF ALL OR ANY PORTION OF THE 

PROPERTY OR AN ILLEGAL EXACTION; OR (D) THAT ANY OTHER ACTION BY THE 

CITY, INCLUDING, BUT NOT LIMITED TO, THE ADOPTION OF ANY CITY 
REGULATIONS OR APPLICABLE LAWS, OR APPLICATION OF ANY CITY 
REGULATIONS OR APPLICABLE LAWS TO THE PROPERTY, VIOLA TES ANY LOCAL, 

STATE OR FEDERAL LAW. 

Section 14.23. Conflict. 

In the event of any conflict between this Agreement and any City Regulation, this 

Agreement, including any exhibit or attachment, shall control. In the event of any conflict between 
this Agreement and any Indenture relating to any series of PID Bonds, the Indenture controls. In 

the event of any conflict between this Agreement and the PID Reimbursement Agreement, the PID 
Reimbursement Agreement shall control, and in the event of any conflict between this Agreement 

and the TIRZ Reimbursement Agreement, the TIRZ Reimbursement Agreement shall control, 

except that in all cases, Applicable Law shall control. 

Section 14.25 Agricultural Exemption. The City acknowledges that some or all of the 
Property may now have and/or may in the future have an agricultural, open-space, timber, or 

wildlife management use tax classification ("Agricultural Exemption"). Prior to the issuance of a 

series of PID Bonds, the Parties will execute an Agreement Regarding Conveyance of Right of 
Redemption and Waiver of Agricultural Valuation ("Agricultural Exemption Waiver Agreement") 

in a form agreed to by the City and each Developer, for the area for which Assessments are to be 
levied for payment of debt service on the PIO Bonds. The Agricultural Exemption Waiver 

Agreement will determine the timing for the removal of the Agricultural Exemption; provided, 
however, the Parties agree that prior to the issuance of a series of PID Bonds the City may request 

removal of the Agricultural Exemption from the portion of the Property benefited by the PIO 
Bonds and the Applicable Developer shall upon such request remove such Agricultural Exemption 

for such portion of the Property. 

Section 14.26 Binding Obligations. This Agreement and all amendments hereto and 

assignments hereof shall be recorded in the real property records of Collin County. This 

Agreement binds and constitutes a covenant running with the Property. Upon the Effective Date, 

this Agreement shall be binding upon the Parties and their successors and assigns pennitted by this 
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Agreement and forms a part of any other requirements for development within the Property. This Agreement, when recorded, shall be binding upon the Parties and their successors and assigns as permitted by this Agreement and upon the Property; however, this Agreement shall not be binding upon, and shall not i.:onstitute any encumbrance to title as to, any End-Buyer of a Fully Developed and Improved Lot except for land use and development regulations, including the City Regulations, that apply to such lots. 

[REMAINDER OF PAGE INTRNTIOKALLY LEFT BLANK] 
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EXECUTED BY THE PARTIES TO BE EFFECTIVE ON THE EFFECTIVE DATE: 

CITY OF LAVON, TEXAS, 
A Texas home rule municipality 

By:Uubv~ 
Name: Vicki Sanson 
Title: Mayorq 4' 
Date: , -3- [).o d--

ATTEST: 

Rae Norton, City Secretary 

STATE OF TEXAS § 
COUNTY OF COLLIN § 

This instrument was acknowledged before me on this 9 -3 - 2024, by Vicki 
Sanson, Mayor of the City of Lavon, Texas, a Texas home rule municipality, on behalf of said 
City. 

LEANN MCCLENDOtl 
Notary ID #129819981 
My Commi5sion Expires 

July 5, 2026 

Notary Public, State of Texas 

Signature Page to Development Agreement 
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STATEOFTEXA~ 
COUNTY OF1t$ 

§ 
§ 

DEVELOPER: 

MA ELEVON 429, LLC, 
a Texas limited liability company 

By: MA Partners, LLC, 
a Texas limited liability company, 
its sole manager 

By: (t,AO 
Jo 0:M~ Manager 

This instrument was acknowledged before me, on .f», i%:: , 2024, by John D. 
Marlin, Manager of MA Partners, LLC, a Texas limited liabtlity company, sole manager of MA 
Elevon 429, LLC, a Texas limited liability company, on behalf of said company., 

[SEAL] 
Notary Public, State of Texas 

Signature Page to Development Agreement 
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STATE OF TEXAS 
COUNTY OF 'thl.Q,a., 

§ 
§ 

PETRO-HUNT, L.L.C., 
a Texas limited liability company 

This instrument was acknowledged before me, on ~W 18 , 2024, by 
81.u,u lu.fu.n+ , fow'd..e.4,t:;t of Petro-Hunt, L.L .. , a Texas limited liability 
company. 

[SEAL] RACHELA. WIWAMSON 
MyNotaiylD# 10411574 

Expll8SAplll 6, 2028 

~J_ 0,. ~-l¼l'Y100q 
Notary Public, State of Texas 

Signature Page to Development Agreement 
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STATE OF TEXAS 
COUNTY OF~ 

§ 
§ 

\VORLD LAND DEVELOPERS, LP, 

a Texas limited partnership 

By: World Land Developers GP, LLC, 
a Texas limited liability company, 

::~ N~~ 
Title: Vk '~t, 

Before me, on this day personally appeared the foregoing individual, known to me 

to be the person whose name was subscribed in my presence to the foregoing instrument. 

[SEAL] 
RACHELA. WILLIAMSON 
My Nola,y 10#10411574 

Expires April 6, 2026 
~ R G .~ Q..fn2fr:) 
Notary Public 
Commission Expires: 

Signature Page to Developme,nt Agreement 
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STATE OF TEXAS 
COUNTYOF~ 

§ 
§ 

EAST LAVON PARTNERS, LP, 
a Texas limited partnership 

By: Pitman Investments, LLC, 
a Texas limited liability company, 

its general partner 

~:~ 
Title: \te: ~ 

Before me, on this day personally appeared the foregoing individual, known to me 
to be the person whose name was subscribed in my presence to the foregoing instrument. 

[SEAL] 
,.:~ RACHELA. WUIAMSON 
1-,/ji _ _:.- My Notary ID# 10411674 
~!ir:.~1 E>cpiresAprH s, 2036 

~. Q_ Q. ~~ 
Notary Public 
Commission Expires: 

Signature Page to Development Agreement 
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STATE OF TEXAS 
COUNTY OF Di DPlb 

§ 
§ 

78 STRADDLE, LP, 
a Texas limited partnership 

By: Pitman Investments, LLC, 
a Texas limited liability company, 

its general partner 

Before me, on this day personally appeared the foregoing individual, known to me 
to be the person whose name was subscribed in my presence to the foregoing instrument. 

[SEAL] RACHELA. WILLIAMSON 
Mi/ Notary ID# 10411674 

ExplresAprll 6, 2026 

B<cuJi.. ~ 0.. ~ 
Notary Public 
Commission Expires: 

Signature Page to Development Agreement 
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STATE OF TEXAS 
COUNTY OF \)oJ l 4a 

§ 
§ 

FAR EAST LAVON, LP, 
a Texas limited partnership 

By: Pitman Investments, LLC, 
a Texas limited liability company, 

;a 
Title:~~ 

4 . 

Before me, on this day personally appeared the foregoing individual, known to me 
to be the person whose name was subscribed in my presence to the foregoing instrument. 

[SEAL] RACHELA. WILLIAMSON 
My Nolary ID# 10411574 

Elcpires Ai116, 2026 

~ Q . JfY\11,;. ~ 
Notary Public 
Commission Expires: 

Signature Page to Development Agreement 
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STATE OF TEXAS § 
COUNTY OF _ DQt/4(a t.. § 

MA LAND HOLDINGS, LLC, 
a Texas limited liability company 

By: MA Partners, LLC, 
a Texas limited liability company, 
its sole manager 

//~ 
By: (pj 

Joii:if D. Marlin, Manager 

Before me, on this day personally appeared the foregoing individual, known to me 
to be the person whose name was subscribed in my presence to the foregoing instrument. 

[SEAL] 

-''~~~'tt1,, SHENGYUN XUE 
.,:O;'I.. ·····"('.~ 

ff(:...A,,>:~~ Notary Public, State of Texas 
~"{·•.-,,.r.,l.fE Comm. Expires 08-28-2026 
~,Z,ftftf.-l' Notary ID 131700550 Notary Public 

Commission Expires: 
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STATE OF TEXAS § 
COUNTY OF 1JA-L.L,AS, § 

S2 LAND DEVELOPMENT, LLC, 
a Texas limited liability company 

By:--1--...1,---...a:a..""'-------

Nam 
Title: • 

-----l-----L--==-_.:,,...,'-'=--i"'--1--------

Before me, on this day personally appeared the foregoing individual, known to me 
to be the person whose name was subscribed in my presence to the foregoing instrument. 

LSEAL] 
DOUGLAS MEGARV 

ERLEMAMH 
Notary ID #130205865 
My Commission Expires 

June 8, 2027 

Signature Page to Development Agreement 
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EXHIBIT A-1 

PROPERTY DESCRIPTION AND MAP 
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LEGAL DESCRIPTION OVERALL ELEVON SITE LESS SECTION 1 
(1,448.657 ACRES) 

LEGAL DESCRIPTION 
(87.266 ACRES) 

Being a parcel ofland located in the City of Lavon, Collin County, Texas, a part of the Samuel 
M. Rainer Survey, Abstract Number 740, and being all of that called Tract One-87.2935 acre 
tract ofland described in deed to 78 Straddle, LP, as recorded in Volume 5571, Page 3351, 
Official Public Records of Collin County, Texas and being further described as follows: 

BEGINNING at a TXDOT Brass Right-of-Way Monument found at the northeast comer of said 
87.2935 acre tract, said point being the southeast corner of Lot 1, Block A, Bently Farms, an 
addition to the City of Lavon as recorded in Cabinet M, Slide 189, Official Public Records of 
Collin County, Texas, said point also being in the west right-of-way line of State Highway 78 (a 
variable width right-of-way); 

THENCE along the east line of said 87.2935 and along the west right-of-way line of State 
Highway 78 as follows: 

South 33 degrees 29 minutes 39 seconds West, 31.95 feet to a TXDOT Brass Right
of-Way Monument found for corner; 

South 28 degrees 16 minutes 31 seconds East, 28.62 feet to a TXDOT Brass Right-of
Way Monument found for corner; 

South 33 degrees 45 minutes 11 seconds West, 1,299.68 feet to an "X" set in 
concrete for comer; 

South 40 degrees 52 minutes 06 seconds West, 201.55 feet to a one-half inch iron 
rod with yellow cap stamped "JBI" set for comer; 

South 33 degrees 44 minutes 03 seconds West, 300.00 feet to a one-half inch iron 
rod with yellow cap stamped "JBf' set for comer; 

South 37 degrees 13 minutes 15 seconds West, 500.83 feet to a TXOOT Brass 
Right-of-Way Monument found for comer; 

South 34 degrees 33 minutes 29 seconds West, 348.89 feet to a one-ha]f inch iron 
rod with yellow cap stamped "JBf' set for comer, said point being the southeast comer of said 
87.2935 acre tract, said point being the northeast corner of that 40 foot wide permanent waterline 
easement to North Texas Municipal Water District as recorded Document Number 
20130125000110870, Officia] Public Records of Co1lin County, Texas, said point also being in 
the north right-of-way Jine of that tract ofland described in deed to Northeast Texas Rural Rail 
Transportation District as recorded in Volume 5585, Page 2680, Official Public Records of 
Collin County, Texas; 
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TIIBNCE South 72 degrees O 1 minutes 22 seconds West, 921.94 feet along the north line of said 
40 foot wide permanent waterline easement and along the north line of said Northeast Texas 
Rural Rail Transportation District to a one-half inch iron rod found at the southwest corner of 
said 87.2935 acre tract, said point also being the southeast corner of that ca1led 32.40 acre tract 
of land described in deed to Marvalene Smith, Trustee of Smith Living Trust as recorded in 
Document Number 20141103001196390, Official Public Records of Collin County, Texas; 

THENCE North 00 degrees 45 minutes 21 seconds East, 594.16 feet along the west line of said 
87.2935 acre tract to a one-halfinch iron rod found for comer, said point being in the east line of 
said 32.40 acre tract, said point also being the southeast comer of that called Tract 1-27.32 acre 
tract of land described in deed to Yueying Wang and Daisy Lee Lu as recorded in Document 
Number 20191118001462670, Official Public Records of Collin County, Texas; 

TIIBNCE continuing along the west line of said 87.2935 acre tract and along the east line of said 
27.32 acre tract as follows: 

North 00 degrees 43 minutes 34 seconds East, 879.27 feet to a Bois D' Arc fence 
corner post found for corner; 

North 00 degrees 36 minutes 19 seconds East, 659.99 feet to a one-halfinch iron rod 
found for corner; 

North 00 degrees 38 minutes 51 seconds East, 362. 71 feet to a one-half inch iron rod 
found for corner, said point being the northwest corner of said 87.2935 acre tract, said point also 
being in the south Jine of Lot 7, Block A, Lakeridge Meadows, an addition to the City of Lavon 
as recorded in Cabinet L, Slide 641, Official Public Records ofCoHin County, Texas; 

THENCE along the north line of said 87.2935 acre tract as follows: 
South 88 degrees 15 minutes 42 seconds East, 802.23 feet to a one-half inch iron rod 

found for corner, said point being the southeast corner of Lot 11, Block A, of said Lakeridge 
Meadows Addition; 

North 00 degrees 34 minutes 31 seconds East, 69.06 feet along the east line of said 
Lot 11 to a one-half inch iron rod with yellow cap stamped "JBI" set for comer, said point also 
being the southwest corner of Lot 9, Block A. of said Bently Farms Addition; 

South 88 degrees 42 minutes 00 seconds East, 1,570.25 feet along the south line of 
said Bently Farms Addition to the POINT OF BEGINNING and containing 3,801,317 square 
feet or 87.266 acres ofland. 

BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane 
Coordinates, NAD83), distances shown hereon are grid distance values. 
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"This document was prepared under 22 TAC 663.23, does not reflect the results of an on the 
ground survey, and is not to be used to convey or establish interests in reaJ property except those 
rights and interests implied or established by the creation or reconfiguration of the boundary of 
the political subdivision for which it was prepared." 

LEGAL DESCRIPTION 
(31.3507 ACRES) 

Being a parcel of land located in the City of Lavon, Collin County, Texas, a part of the Samuel 
tvt Rainer Survey, Abstract Number 740, and being all of thal called Tract Two-31.3507 acre 
tract ofland described in deed to 78 Straddle, LP, as recorded in Volume 5571, Page 3351, 
Official Public Records of Collin County, Texas and being further described as follows: 

BEGINNJNG at a point at the northeast corner of said 31.3507 acre tract, said point also being 
the southeast corner of that called Tract No. 2- called 5. I 400 acres as described in deed to DPB 
Investments, LP, as recorded in Document Number 20110606000576510, Official Public 
Records of Collin County, Texas; 

THENCE along the east line of said 31.3 507 acre tract as follows: 
South 06 degrees 49 minutes 57 seconds East, 305.74 feet to a point at the northwest 

corner of that called 2.062 acre tract of land described in d.:.:d to Connie S. Miller as recorded in 
Volume 4001, Page 947, Official Public Records of Collin County, Texas; 

South 07 degrees 26 minutes 50 seconds East, 653.07 feet to a point at the southeast 
corner of said 31.3507 acre tract, said point being in the north line of that called 3.504 acre tract 
ofland described in deed to World Land Developers, LP as recorded in Document Number 
20080416000455410, Official Public Records of Collin County, Texas; 

THENCE South 71 degrees 57 minutes 20 seconds West, 1,645.69 feet along the north line of 
said 3 .504 acre tract to a point at the southwest comer of said 31. 3 5 07 acre tract, said point also 
being in the east right-of-way line of State Highway 78; 

THENCE along the west line of said 31.3507 acre tract and along the east right-of-way line of 
State Highway 78 as follows: 

Northeasterly, 275.49 feet along a curve to the right having a central angle of 38 degrees 
34 minutes 06 seconds, a radius of 409.26 feet, a tangent of 143.19 feet and whose chord bears 
North 11 degrees 55 minutes 20 seconds East, 270.32 feet to a point for comer; 

North 33 degrees 45 minutes 20 seconds East, 471.73 feet to a point for corner; 
Nmth 08 degrees 13 minutes 40 seconds West, 134.55 feet to a point for corner; 
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North 33 degrees 45 minutes 20 seconds East, 826.61 feet to a point at the northwest 
corner of said 3 l .3 507 acre tract; 

THENCE South 88 degrees 38 minutes 40 seconds East, 685.91 feet to the POINT OF 
BEGINNING and containing 1,365,636 square feet or 31.3507 acres of land. 

"This document was prepared under 22 TAC 663.23, does not reflect the results of an on the 
ground survey, and is not to be used to convey or establish interests in real property except those 
rights and interests implied or established by the creation or reconfiguration of the boundary of 
the political subdivision for which it was prepared." 

LEGAL DESCRIPTION 
(3.504 ACRES) 

Being a parcel of land located in the Cily of Lavon, Collin County, Texas, a part of the Samuel 
M. Rainer Survey, Abstract Number 740, and being all of that called 3.504 acre tract ofland 
described in deed to World Land Developers, LP, as recorded in Document Number 
20080416000455410, Official Public Records of Collin County, Texas and being further 
described as follows: 

BEGINNING at a point at the west corner of said 3 .504 acre tract, said point also being the 
southwest comer of that called Tract Two- 31.3507 acres as described in deed to 78 Straddle, LP 
as recorded in Volume 5571, Page 3351, Official Public Records of Collin County, Texas; 

THENCE North 72 degrees 45 minutes 00 seconds East, 1,666.79 feet along the south line of 
said 31.3507 acre tract to a point at the n011h corner of said 3 .504 acre tract, said point being in 
the west line of that called 0.4 78 acre tract ofland described in deed to North Texas Municipal 
Water District as recorded in Document Number 20121116001469900, Official Public Records 
of Collin County, Texas; 

THENCE Soulh 0 1 degrees 40 minutes 00 seconds West, 97.55 feet to a point at the southeast 
corner of said 3.504 acre tract, said point being the south corner of said 0.478 acre tract, said 
point also being in the north right-of-way line of the Northeast Texas Rural Rail Transportation 
District as recorded in Volume 5585, Page 2680, Otncial Public Records of Collin County, 
Texas; 

THENCE South 72 degrees 45 minutes 00 seconds West, 1,639.86 feet along the north right-of
way line of said Northeast Texas Rural Rail Transportation District to a point at the south comer 
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of said 3.504 acre tract, said point also being in the east right-of-way line of Main Street (State 
Highway 78), a variable width right-of-way; 

THENCE along the west line of said 3.504 acre tract and along the cast right-of-way line of 
Main Street (State Highway 78) as follows: 

North 16 degrees 02 minutes 48 seconds West, 4 7.62 feet to a point for corner; 
Northwesterly, 44.85 feet along a curve to the right having a central angle of 07 degrees 

03 minutes 16 seconds, a radius of364.26 feet, a tangent of 22.45 fet:t and whose chord bears 
North 12 degrees 31 minutes 10 seconds West, 44.82 feet to the POINT OF BEGINl\~ING and 
containing 152,650 square feet or 3.504 acres of land. 

"This document was prepared under 22 TAC 663.23, does not reflect the results of an on the 
ground survey, and is not to be used to convey or establish interests in real property except those 
rights and interests implied or established by the creation or reconfiguration of the boundary of 
the political subdivision for whkh it was prepared." 

LEGAL DESCRIPTION 
(2.302 ACRES) 

Being a parcel of land located in the City of Lavon, Collin County, Texas, a part of the Samuel 
M. Rainer Survey, Abstract Number 740, and being all of that called 2.302 acre tract ofland 
described in deed to World Land Developers, LP, as recorded in Document Number 
20080416000455410, Official Public Records of Collin County, Texas and being further 
described as follows: 

REG INNING at a point at the southwest corner of said 2.302 acre tract, said point being in the 
east right-of-way line of Main Street, a variable width right-of-way; 

THENCE North 17 degrees 05 minutes 41 seconds West, 62.79 feet to a point at the northwest 
corner of said 2.302 acre tract; 

THENCE North 71 degrees 42 minutes 07 seconds East, 1,607.69 feet to a point at the northeast 
corner of said 2.302 acre tract; 

THENCE South 00 degrees 37 minutes 07 seconds West, 66.36 feet to a point at the southeast 
corner of said 2.302 acre tract; 

11-IENCE South 71 degrees 42 minutes 07 seconds West, 1,587.50 feet to the POINT OF 
BEGINNING and conLaining 100,291 square feet or 2.302 acres oCland. 
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''This document was prepared under 22 TAC 663.23, does not reflect the results of an on the 
ground survey, and is not to be used to convey or establish interests in real property except those 
rights and interests implied or established by the creation or reconfiguration of the boundary of 
the political subdivision for which it was prepared." 

LEGAL DESCRIPTION 
(0.271 ACRES) 

Being a parcel of land located in the City of Lavon, Collin County, Texas, a part of the Samuel 
M. Rainer Survey, Abstract Number 740, and being all of that called 0.271 acre tract ofland 
described in deed to World Land Developers, LP, as recorded in Document Number 
200804160004554 l 0, Official Public Records of Collin County, Texas and being furthi.:r 
desi;ribed as follows: 

BEGINNING at a point at the southwest comer of said 0.271 acre tract, said point also being in 
the southeast right-of-way line of State Highway 78, a variable width right-of-way; 

THENCE North 34 degrees 30 minutes 12 seconds East, 22.48 feet to a point at the northwest 
comer of said 0.271 acre tract; 

THENCE North 72 degrees 45 minutes 00 seconds East, 316.38 feet to a point at the northeast 
corner of said 0.271 acre tract; 

THENCE South 16 degrees 02 minutes 48 seconds East, 57.45 feet to a point at the southeast 
comer of said 0.271 acre tract; 

THENCE South 80 degrees 11 minules 59 seconds West, 335.66 feet to the POINT OF 
BEGlNNNG and containing 11,786 square feet or 0.271 acres ofland. 

"This document was prepared under 22 TAC 663 .23, does not reflect the results of an on the 
ground survey, and is not to be used to convey or establish interests in real property except those 
rights and interests implied or established by the creation or reconfiguration of the boundary of 
the political subdivision for which it was prepared." 

APPENDIX G - Page 77



2024 - 2024000120957 10/01/2024 12:02 PM Page 78 of 139 

LEGAL DESCRIPTION 
(0.285 ACRES) 

Being a parcel ofland located in the City of Lavon, Collin County, Texas, a part of the Samuel 
M. Rainer Survey, Abstract Number 740, and being all of that called Tract 1- 0.285 acre tract of 
land described in deed to World Land Developers, LP, as recorded in Document Number 
20080416000455410, Official Public Records of Collin County, Texas and being further 
described as follows: 

BEGINNING at a point at the southwest comer of said 0.285 acre tract, said point being in the 
southeast right-of-way line of State Highway 78, a variable width right-of-way; 

THENCE North 33 degrees 44 minutes 55 seconds East, 149.07 feet to a point at the northwest 
corner of said 0.285 acre tract; 

THENCE North 71 degrees 59 minutes 43 seconds East, 78.51 feet to a point at the northeast 
comer of said 0.285 acre tract; 

THENCE Southeasterly, 43.32 feet along a curve to the left having a central angle of 05 degrees 
27 minutes 48 seconds, a radius of 454.26 feet, a tangent of 21.67 feet and whose chord bears 
South 14 degrees 07 minutes 20 seconds East, 43.30 feet to a point for corner in the east line of 
said 0.285 acre tract; 

THENCE South I 6 degrees 48 minutes 05 seconds East, 49.09 feet to a point for corner; 

THENCE South 71 degrees 59 minutes 43 seconds West, 191.62 feet to the POINT OF 
BEGINNING and containing 12,399 square feet or 0.285 acres of land. 

"This document was prepared under 22 TAC 663.23, does not reflect the results of an on the 
ground survey, and is not to be used to convey or establish interests in real property except those 
rights and interests implied or established by the creation or reconfiguration of the boundary of 
the political subdivision for which it was prepared." 

LEGAL DESCRIPTION 
(0.906 ACRES) 

Being a parcel ofland located in The City of Lavon, Collin County, Texas, a part of the Samuel M. 
Rainer Survey, Abstract Number 740, and being all of that called 0.91 acre tract of land described in deed 
to Mary Evans as recorded in Document Number 20080407000414460 Official Public Records of Collin 
County, Texas, and being further described as follows: 
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BEGINNING at a one-half inch iron rod found at the northwest corner of said 0.91 acre tract, said point 
being the southwest corner of that called 2.062 acre tract of land described in deed to Connie S. Miller as 
recorded in Volwne 4001, Page 947, Official Public Records of Collin County, Texas, said point also 
being in the east line of that called Tract Two-31.3507 acre tract of land described in deed to 78 Straddle, 
LP, as recorded in Volume 5571, Page 3351, Official Public Records of Collin County, Texas; 

THENCE North 85 degrees 43 minutes 40 seconds East, 195.11 feet to a one-half inch iron rod with 
yellow cap stamped "JBI" set for comer, said point being the northeast comer of said 0.91 acre tract, said 
point being the southeast comer of said 2.062 acre tract, said point also being in the west line of that 
called 200.9089 acre tract of land described in deed to LDC Lavon, LLC as recorded in Document 
Number 20180821001049570, Official Public Records of Collin County, Texas; 

THENCE along the common lines of said 0.91 acre tract and said 200.9089 acre tract as follows: 
South OJ degrees 54 minutes 29 seconds East, 110.96 feet to a one-halfinch iron rod found for 

comer; 

South 23 degrees 34 minutes 55 seconds East, 73 .42 feet to a one-half inch iron rod with 
yellow cap stamped ••JBI" set for comer, said point being the southeast comer of said 0.91 acre tract, said 
point also being the northeast comer of that called 0.478 acre tract of land described in deed to North 
Texas Municipal Water District as recorded in Document Number 20121116001469900, Official Public 
Records of Collin County, Texas; 

TI-IENCE South 72 degrees 07 minutes 37 seconds West, 207.57 feet to a one-half inch iron rod found for 
comer, said point being the southwest corner of said 0.91 acre tract, said point being the northwest corner 
of said 0.478 ace tract, said point also being in the west line of said 31.3507 acre tract; 

THENCE North 07 degrees 32 minutes 16 seconds West, 229.33 feet along the common line of said 0.91 
acre tract and said 31.3507 tract to the POINT OF BEGINNING and containing 39,486 square feet or 
0.906 acres of land. 

BASIS OF BEARING: 
The basis of bearing is based on the coordinate system (North Central Zone 4202 State Plane Coordinates, 
NAD83). 

"This document was prepared under 22 TAC 663.23, does not reflect the results of an on the 
ground survey, and is not to be used to convey or establish interests in real property except those 
rights and interests implied or established by the creation or reconfiguration of the boundary of 
the political subdivision for which it was prepared." 
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LEGAL DESCRIPTION 
(869.754 ACRES) 

Being a parcel of land located in Collin County, Texas, a part of the Samuel M. Rainer Survey, 
Abstract Number 740, and being a part of that called 472.8955 acre tract of land described in 
deed to Far East Lavon, L.P. as recorded in Volume 5873, Page 3522, Official Public Records of 
Collin County, Texas, and also being a part of that called 180.339 acre tract of land described in 
deed to Petro-Hunt, L.L.C. as recorded in Volume 5588, Page 3612, Official Public Records of 
Collin County, Texas, and being further described as follows: 

BEGINNING at the southwest corner of said 180.339 acre tract, said point being the southeast 
comer of Lot 29, Lavon Ranchettes Plat, an Addition to Collin County as recorded in Volume B, 
Page 45, Official Public Records of Collin County, Texas, said point also being in the north 
right-of-way line of County Road 541; 

THENCE along the west line of said 180.339 acre tract and along the east line of said Lavon 
Ranchettes Addition as folJows: 

North 01 degrees 21 minutes 21 seconds East, 157.69 feet to a point for corner; 
North 01 degrees 07 minutes 18 seconds East, 1,375.04 feet to a point for comer; 
North O 1 degrees 01 minutes 24 seconds East, 240.18 feet to a point for comer, said point 

being the northwest comer of said 180.339 acre tract, said point also being in the south line of 
said 472.8955 acre tract; 

THENCE North 01 degrees 07 minutes 21 seconds East, 1,306.98 feet to a point for comer at the 
northeast corner of said Lavon Ranchettes Addition; 

THENCE along the south line of said 472.8955 acre tract and along the approximate centerline 
of creek meanders as follows: 

South 71 degrees 22 minutes 31 seconds West, 94. 79 feet to a point for corner; 
North 68 degrees 06 minutes 27 seconds West, 59.29 feet to a point for corner; 
North 85 degrees 06 minutes 35 seconds West, 72.79 feet to a point for corner; 
North 83 degrees 00 minutes 27 seconds West, 196.12 feet to a point for comer; 
North 82 degrees 43 minutes 29 seconds West, 150.62 feet to a point for comer; 
South 88 degrees 29 minutes 19 seconds West, 168.31 feet to a point for corner; 
South 84 degrees 48 minutes 20 seconds West, 131.14 feet to a point for comer; 
North 60 degrees 16 minutes 24 seconds West, 47.04 feet to a point for corner; 
South 52 degrees 46 minutes 49 seconds West, 132. 76 feet to a point for corner; 
South 49 degrees 16 minutes 17 seconds West, 257.50 feet to a point for comer; 
South 72 degrees 42 minutes 51 seconds West, 84.62 feet to a point for corner; 
South 47 degrees 00 minutes 00 seconds West, 443.57 feet to a point for corner; 
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South 86 degrees 13 minutes 20 seconds West, 154.63 feet to a point for corner; 
South 67 degrees 51 minutes 20 seconds West, 125.89 feet to a point for corner; 
South 88 degrees 40 minutes 20 seconds West, 56.62 feet to a point for corner; 
South 59 degrees 42 minutes 20 seconds West, 261.93 feet to a point for corner; 
South 86 degrees 37 minutes 20 seconds West, 136.04 feet to a point for corner; 
South 05 degrees 48 minutes 40 seconds East, 122.12 feet to a point for corner; 
South 33 degrees 44 minutes 20 seconds West, 114.04 feet to a point for corner; 
South 10 degrees 52 minutes 20 seconds West, 113 .36 feet to a point for corner; 
South 26 degrees 32 minutes 20 seconds West, 93.12 feet to a point for corner; 
South 67 degrees 00 minutes 20 seconds West, 96.39 feet to a point for corner; 
South 50 degrees 51 minutes 20 seconds West, 181.60 feet to a point for corner; 
South 60 degrees 31 minutes 20 seconds West, 93.51 feet to a point for corner; 
South 22 degrees 41 minutes 20 seconds West, 131.42 feet to a point for corner; 
South 07 degrees 52 minutes 20 seconds West, 75.81 feet to a point for corner; 
South 08 degrees 46 minutes 20 seconds West, 54.02 feet to a point for corner; 
South 52 degrees 19 minutes 20 seconds West, 76.60 feet to a point for corner; 
South 75 degrees 21 minutes 20 seconds West, 81.96 feet to a point for corner; 
North 84 degrees 30 minutes 40 seconds West, 78.15 feet to a point for comer; 
South 88 degrees 51 minutes 20 seconds West, 284.61 feet to a point for corner; 
North 82 degrees 54 minutes 40 seconds West, 141.04 feet to a point for corner; 
North 86 degrees 19 minutes 03 seconds West, 135.09 feet to a point for comer, said 

point being the southwest corner of said 472.8955 acre tract, said point also being at the 
approximate location of the east City limit line of the City of Lavon per City of Lavon GIS map 
dated October 2019; 

THENCE along the west line of said 4 72.8955 acre tract as follows: 
North 21 degrees 53 minutes 38 seconds West, 83.98 feet to a point for corner; 
North 07 degrees 34 minutes 42 seconds West, 774.55 feet to a point for corner; 
North 06 degrees 12 minutes 28 seconds West, 367.49 feet to a point for corner; 
North 01 degrees 20 minutes 30 seconds East, 95.01 feet to a point for comer at the 

northwest comer of said 472.8955 acre tract, said point being in the south line ofNortheast 
Texas Rural Rail Transportation District, as recorded in volume 5585, page 2680; 

THENCE along the north line of said 472.8955 acre tract as follows: 
North 71 degrees 35 minutes 12 seconds East, 1,670.93 feet to a point for corner; 
Northeasterly, 912.82 feet along a curve to the right having a central angle of 09 degrees 

12 minutes 31 seconds, a radius of 5,679.58 feet, a tangent of 457.40 feet and whose chord bears 
North 76 degrees 33 minutes 33 seconds East, 911.84 feet to a point for comer; 

North 81 degrees 09 minutes 48 seconds East, 7,302.46 feet to a point for corner, said 
point being the northeast comer of said 4 72.8955 acre tract, said point also being the northwest 
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corner of that called 216.85 acre tract ofland described in deed to East Lavon, L.P. as recorded 
in Document Number 20 l 90408000368940, Official Public Records of Collin County, Texas; 

THENCE North 81 degrees 12 minutes 20 seconds East, 1,968.14 feet along the north line of 
said 216.85 acre tract to a point for comer, said point being the northeast corner of said 216.85 
acre tract; 

THENCE along the east line of said 216.85 acre tract as follows: 
South 00 degrees 32 minutes 19 seconds West, 2,448.70 feet to a point or corner; 
South 00 degrees 30 minutes 32 seconds West, 2,570.14 feet to a point for comer in the 

southeast comer of said 216.85 acre tract, said point also being in the approximate centerline of 
County Road 541; 

THENCE along the approximate centerline of County Road Number 541 as follows: 
South 89 degrees 53 minutes 52 seconds West, 1,944.34 feet to a point for corner, said 

point being the southwest corner of said 216.85 acre tract, said point also being the southeast 
corner of said 472.8955 acre tract; 

North 89 degrees 08 minutes 13 seconds West, 1,466.14 feet to a point for corner, said 
point being the most southerly southwest comer of said 472.8955 acre tract; 

THENCE North 00 degrees 22 minutes 15 seconds East, 30.66 feet along the west line of said 
4 72.8955 acre tract to a point for corner, said point being the southeast comer of said 180.339 
acre tract, said point also being in the north right-of-way line of County Road Number 541; 

THENCE North 89 degrees 28 minutes 43 seconds West, 2,764.50 feet to a point for comer; 

THENCE North 89 degrees 23 minutes 25 seconds West, 705.75 feet to a point for corner; 

THENCE North 00 degrees 45 minutes 47 seconds East, 253.51 feet to a point for corner; 

THENCE North 87 degrees 47 minutes 23 seconds West, 180.66 feet to a point for corner; 

THENCE South 00 degrees 37 minutes 46 seconds West, 257.91 feet to a point for comer; 

THENCE North 89 degrees 10 minutes 57 seconds West, 848.67 feet to the POINT OF 
BEGINNING and containing 37,886,490 square feet or 869.754 acres of land. 

"This document was prepared under 22 TAC 663.23, does not reflect the results of an on the 
ground survey, and is not to be used to convey or establish interests in real property except those 
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rights and interests implied or established by the creation or reconfiguration of the boundary of 
the political subdivision for which it was prepared." 

LEGAL DESCRIPTION 
(193,744 ACRES) 

Being a parcel of land located in Collin County, Texas. a part of the Drury Anglin Survey, 
Abstract Number 2, and being a part James P. Davis Survey, Abstract Number 249, and being all 
of that called Tract Two-173.739 acre tract ofland described in deed to Petro-Hunt, L.L.C. as 
recorded in Volume 5569, Page 2651, Official Public Records of Collin County, Texas, and also 
being all of that called 20.005 acre tract of land described in deed to Petro-Hunt, L.L.C. as 
recorded in Volume 5710, Page 3283, Official Public Records of Collin County, Texas, and 
being further described as follows: 

BEGINNING at the southeast comer of said 20.005 acre tract; 

THENCE North 89 degrees 47 minutes 26 seconds West, 2014.28 feet to a point for corner, said 
point being the southwest comer of said 20.005 acre tract; 

11-IENCE North 00 degrees 26 minutes 04 seconds East, 432.62 feet to a point for corner, said 
point being the northwest corner of said 20.005 acre tract, said point also being in the south line 
of said 173. 739 acre tract; 

THENCE North 89 degrees 47 minutes 26 seconds West, 108.39,feet to the most southerly 
southwest comer of said 173.739 acre tract; 

THENCE along the west line of said 173. 739 acre tract as follows: 
North 00 degrees 12 minutes 34 seconds East, 929.80 feet to a point for corner; 
North 89 degrees 47 minutes 26 seconds West, 1399.55 feet to a point for corner, said 

point being the most westerly southwest comer of said 173.739 acre tract, said point also being 
in the east right-of-way line of farm-to-Market Highway Number 2755; 

THENCE continuing along the west line of said 173.739 acre tract and along the east right-of
way line of Farm-to-Market Highway Number 2755; 

North 01 degrees 07 minutes 01 seconds East, 715.54 feet to a point for comer; 
Northwesterly, 966.03 feet along a curve to the left having a central angle of 64 

degrees 05 minutes 55 seconds, a radius of 863.51 feet, a tangent of 540.61 feet, and whose 
chord bears North 30 degrees 55 minutes 56 seconds West, 916.44 feet to a point for corner; 
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North 00 degrees 37 minutes 01 seconds East, 15.07 feet to a point for comer, said 
point being the northwest comer of said 173.739 acre tract, said point also being at the 
intersection of the east right-of-way line of Farm-to-Market Highway Number 2755 with the 
south right-of-way line of County Road Number 541; 

THENCE South 89 degrees 24 minutes 15 seconds East, 4152.64 feet along the south right-of
way line of County Road Number 541 to a point for corner, said point being the northeast corner 
of said 173. 73 9 acre tract; 

THENCE along the east Jine of said 173. 739 acre tract as follows: 
South 00 degrees 25 minutes 05 seconds West, 1279.32 feet to a point for comer; 
North 89 degrees 39 minutes 34 seconds West, 159.29 feet to a point for corner; 
South 00 degrees 24 minutes 16 seconds West, 1137.75 feet to a point for comer, said 

point being the southeast comer of said 173.739 acre tract, said point also being the northeast 
corner of said 20.005 acre tract; 

THENCE South 00 degrees 26 minutes 04 seconds West, 432.62 to the POINT OF BEGINNING 
and containing 8,439,493 square feet or 193.744 acres of land. 

"This document was prepared under 22 TAC 663.23, does not reflect the results of an on the 
ground survey, and is not to be used to convey or establish interests in real property except those 
rights and interests implied or established by the creation or reconfiguration of the boundary of 
the political subdivision for which it was prepared." 

LEGAL DESCRIPTION 
(79.312 ACRES) 

Being a parcel ofland located in Collin County, Texas, a part of the Drury Anglin Survey, 
Abstract Number 2, and being a part of that called Tract One - 80.324 acre tract of land 
described in deed to Petro-Hunt, L.L.C. as recorded in Volume 5569, Page 2651, Official Public 
Records of Collin Councy, Texas, and being further described as follows: 

BEGINNING at a point for comer in the south line of said 80.324 acre tract, said point also 
being the southwest comer of that called 1.00 acre tract of land described in deed to Craig 
Gorsuch and Zandrea Gorsuch as recorded in Document Number 20191125001502520, Official 
Public Records of Collin County, Texas; 

THENCE North 89 degrees 04 minutes 31 seconds West, 1081.65 feet to the southwest comer of 
said 80.324 acre tract; 
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THENCE along the west line of said 80.324 acre tract as follows: 
North 01 degrees 17 minutes 28 seconds East, 1296.52 feet to a point for corner; 
North 01 degrees 08 minutes 04 seconds East, 1381.25 feet to a point for corner, said 

point being the northwest corner of said 80.324 acre tract, said point also being in the south 
right-of-way line of Farm-to-Market Highway Number 2755; 

THENCE along the north and east line of said 80.324 acre tract and along the south and west 
right-of-way line of Farm-to-Market Highway Number 2755 as follows: 

South 89 degrees 24 minutes 15 seconds East, 650.11 feet to a point for comer; 
Southeasterly, 1221.78 feet along a curve to the right having a central angel of 90 

degrees 30 minutes 00 seconds, a radius of 773.51 feet, a tangent of 780.29 feet, and whose 
chord bears South 44 degrees 09 minutes 15 seconds East, 1098.67 feet to a point for comer; 

South 01 degrees 05 minutes 45 seconds West, 378.73 feet to a point for corner; 

THENCE continuing along the east line of said 80.324 acre tract as follows: 
North 88 degrees 48 minutes 59 seconds West, 610.31 feet to a point for comer; 
South 01 degrees 11 minutes 01 seconds West, 350.00 feet to a point for corner; 
South 88 degrees 48 minutes 59 seconds East, 610.85 feet to a point for corner, said 

point being in the west right-of-way line of Farm-to-Market Highway Number 2755; 

THENCE continuing along the east line of said 80.324 acre tract and along the west right-of-way 
line of Farm-to-Market Highway Number 2755 as follows: 

South 01 degrees 05 minutes 45 seconds West, 155.00 feet to a point for comer; 
South 00 degrees 49 minutes 45 seconds West, 900.56 feet to a point for corner, said 

point being the northeast corner of said 1.00 acre tract; 

THENCE North 89 degrees 04 minutes 32 seconds West, 358.98 feet to the northwest comer of 
said 1.00 acre tract; 

THENCE South 00 degrees 44 minutes 56 seconds West, 121.37 feet to the POINT OF 
BEGINNING and containing 3,454,820 square feet or 79.312 acres ofland. 
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LEGAL DESCRIPTION 
(2.058 ACRES) ADDITIONAL LAND TRACT 1 

Being a parcel ofland located in The City of Lavon, Collin County, Texas, a part of the Samuel M. 
Rainer Survey, Abstract Number 740, and being all of that called 2.062 acre tract of land described in 
deed to Connie S. Miller, as recorded in Volume 4001, Page 947, Official Public Records of Collin 
County, Texas, and being further described as follows: 

BEGINNING at a one-halfinch iron rod found at the northwest corner of said 2.062 acre tract, said point 
being in the east line of that called Parcel 2-10.224 acre tract ofland described in deed to MA LAND 
HOLDINGS, LLC as recorded in Document Number 2022000152455, Official Public Records of Collin 
County, Texas, said point also being in the west line of Tract 5, Block U Lakepointe Phase IIA, an 
addition to the City of Lavon as recorded in Document Number 2021-713, Official Public Records of 
Collin County, Texas; 

THENCE along the common line of said 2.062 acre tract and said Tract 5 as follows: 
North 84 degrees 43 minutes 14 seconds East, 235.30 feet to a one-half inch iron rod found at the 

northeast corner of said 2.062 acre tract; 
South 01 degrees 54 minutes 29 seconds East, 418.93 feet to a one-halfinch iron rod with yellow 

cap stamped "JBI" found at the southeast corner of said 2.062 acre tract, said point being the northeast 
corner of that called 0.906 acre tract ofland described in deed to MA LAVON 292, LLC as recorded in 
Document Number 20210316000512630, Official Public Records of Collin County, Texas; 

THENCE South 85 degrees 43 minutes 40 seconds West, 195.11 feet along the south line of said 2.062 
acre tract and along the north line of said 0.906 acre tract to a one-half inch iron found at the at the 
southeast comer of said 2.062 acre tract, said point being the northwest corner of said 0.906 acre tract, 
said point also being in the east line of said 10 .224 acre tract; 

11-IENCE North 07 degrees 25 minutes 51 seconds West, 415.07 feet along the west line of said 2.062 
acre tract and along the east line of said 10.224 acre tract to the POINT OF BEGINNING and containing 
89,633 square feet or 2.058 acres ofland. 
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LEGAL DESCRIPTION 
(27.176 ACRES) ADDITIONAL LAND TRACT 2 

BEING a parcel ofland located in the City of Lavon ETJ, Collin County, Texas, a part of the 
Drury Anglin Survey, Abstract Number 2, and being a part of the James P. Davis Survey, 
Abstract Number 249, and being part of that called Tract Two-28.07 acre tract of land 
described in deed to Ronald W. Bazanele & Dorinda A. Bazanele, as recorded in Document 
Number 2023000056453, Official Public Records of Collin County, Texas, and also being part 
of that called Tract One - 1.000 acre tract ofland described in deed to Ronald W. Bazanele & 
Dorinda A. Bazanele, as recorded in Document Number 2023000056453, Official Public 
Records of Collin County, Texas, and being further described as follows: 

BEGINNING at the northeast corner of said 28.07 acre tract; 

THENCE South 00 degrees 42 minutes 25 seconds West, 358.12 to the southeast corner of said 
28.07 acre tract; 

THENCE North 89 degrees 47 minutes 48 seconds West, 3,010.38 feet to a point for corner in 
the south line of said 28.07 acre tract; 

THENCE North 00 degrees 28 minutes 57 seconds East, 158.65 feet to a point for corner; 

THENCE South 89 degrees 55 minutes 21 seconds West, 522.73 feet to a point for comer _in the 
west line of said 28.07 acre tract; 

THENCE North 00 degrees 45 minutes 43 seconds East, 202.41 feet to the northwest comer of 
said 28.07 acre tract; 

THENCE South 89 degrees 47 minutes 26 seconds East, 3,533.55 feet along the north line of 
said 28.07 acre tract to the POINT OF BEGINNING and containing 1,183,790 square feet or 
27.176 acres ofland. 
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LEGAL DESCRIPTION 
(150.728 ACRES) ADDITIONAL LAND TRACT 3 

BEING a parcel ofland located in Collin County, Texas, a part of the James P. Davis Survey, 
Abstract Number 249, and being all of that called 151.029 acres described in deed to Sandstone 
Lavon Partners, LTD as recorded in Document Number 20210728001520600, Official Public 
Records of Collin County, Texas, and being further described as follows: 

BEGINNING at the northwest corner of said 151.029 acre tract, said point being in the south line 
of Farm-To-Market (FM) 541; 

THENCE South 89 degrees 17 minutes 11 seconds East, 1,048.44 feet along the south line of 
FM 541 to a point at the northeast corner of said 151.029 acre tract; 

THENCE along the east line of said 151.029 acre tract as follows: 
South 00 degrees 27 minutes 43 seconds West, 2,846.99 feet to a point for comer; 
South 89 degrees 17 minutes 11 seconds East, 844.30 feet to a point for corner; 
South 00 degrees 59 minutes 44 seconds West, 1,620.71 feet to a point at the southeast 

comer of said 151.029 acre tract; 

THENCE along the south line of said 151.029 acre tract as follows: 
North 89 degrees 22 minutes 22 seconds West, 1,579.81 feet to a point for corner; 
South 00 degrees 20 minutes 00 seconds West, 3 7 .16 feet to a point for comer; 
North 89 degrees 28 minutes 30 seconds West, 462.38 feet to a point at the southwest 

comer of said l 51.029 acre tract; 

THENCE along the west line of said 151.029 acre tract as follows: 
North 00 degrees 43 minutes 30 seconds East, 1,289.96 feet to a point for comer; 
North 00 degrees 42 minutes 52 seconds East, 358.12 feet to a point for comer; 
North 00 degrees 26 minutes 04 seconds East, 432.62 feet to a point for comer; 
North 00 degrees 24 minutes 16 seconds East, 1,137.75 feet to a point for corner; 
South 89 degrees 39 minutes 34 seconds East, 159.29 feet to a point for corner; 
North 00 degrees 25 minutes 05 seconds East, 1,279.32 feet to a point for comer; 
North 00 degrees 32 minutes 06 seconds East, 9;95 feet to the POINT OF 

BEGINNING and containing 6,565,698 square feet or 150. 728 acres of land. 

11This document was prepared under 22 TAC 663 .23, does not reflect the results of an on the 
ground survey, and is not to be used to convey or establish interests in real property except those 
rights and interests implied or established by the creation or reconfiguration of the boundary of 
the political subdivision for which it was prepared." 
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EXHIBIT A-2 

PID PROPERTY DESCRIPTION AND MAP 

ExhibitA-2 
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Develooer 
2 Acre Additional Land 

27 Acre Additional Land 

150 Acre Additional Land 

EXHIBIT A-3 

APPLICABLE DEVELOPER 

Prooertv 
MA Elevon 429. LLC, its successors, all affiliates 

(including. without limitation. MA Land Holdin2s LLC) 
MA Elevon 429, LLC, its successors, all affiliates 

(including, without limitation, MA Land Holdings, LLC) 
S2 Land Development, LLC 

All other Property (as defined in the MA Elevon 429, LLC, its successors, all affiliates 
Development Agreement) (including, without limitation, MA Land Holdings, LLC) 

ExhibitA-3 
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EXHIBITB 

FORM OF CLOSING DISBURSEMENT REQUEST 

The undersigned is an agent for --------------" (the "Developer") and 
requests payment from: 

[the Cost oflssuance Account of the Project Fund] [the Improvement Account of the Project 
Fund] from _______ (the "Trustee") in the amount of ______ ____,;DOLLARS 
($ ____ ~ for costs incurred in the establishment, administration, and operation of the 
[Elevon Public Improvement District][Elevon Public Improvement District No. 2] (the "PID") 
[and/or costs associated with the issuance of Bonds (defined below)], as follows: 

Cost Description Cost PID Allocated Cost 

TOTAL 

In connection to the above referenced payments, the Developer represents and warrants to 
the City as follows: 

I. The undersigned is a duly authorized officer of the Developer, is qualified to 
execute this Closing Disbursement Request on behalf of the Developer, and is 
knowledgeable as to the matters set forth herein. 

2. The payment requested for the above referenced establishment, administration, and 
operation of the PID at the time of the delivery of the [INSERT NAME OF BONDS](the 
"Bonds") has not been the subject of any prior payment request submitted to the City. 

3. Th~ amount listed for the below itemized costs is a true and accurate representation 
of the Actual Costs incurred by Developer with the establishment of the PIO at the time of 
the delivery of the Bonds, and such costs are in compliance with and within the costs as set 
forth in the Service and Assessment Plan. 

4. The Developer is in compliance with the terms and provisions of the Development 
Agreement, the Indenture, and the Service and Assessment Plan. 

5. All conditions set forth in the Indenture for the payment hereby requested have been 
satisfied. 

6. The Developer agrees to cooperate with the City in conducting its review of the 
requested payment, and agrees to provide additional information and documentation as is 
reasonably necessary for the City to complete said review. 

Exhibit B-1 
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Payments requested hereunder shall be made as directed below: 

a. X amount to Person or Account Y for Z goods or services. 

b. Payment instructions 

I hereby declare that the above representations and warranties are true and correct. 

a Texas __________ ___, -----------

By: -------------
Name: ------------

Title: ------------
Date: ------------

APPROVAL OF REQUEST 

The City is in receipt of the attached Closing Disbursement Request, acknowledges the Closing 
Disbursement Request, and finds the Closing Disbursement Request to be in order. After 
reviewing the Closing Disbursement Request, the City approves the Closing Disbursement 
Request to the extent set forth below and authorizes and directs payment by Trustee in such 
amounts and from the accounts listed below, to the Developer or other person designated by the 
Developer herein. 

Exhibit B-2 
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Closing Costs Amount to be Paid by Trustee from Amount to be paid by Trustee from 
Cost of Issuance Account Improvement Account 

$ $ $ 

CITY OF LAVON, TEXAS 

By: ___________ _ 
Name: _____________ _ 
Title: 

Date: 

Exhibit B-3 
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EXHIBIT C- 1 

CONCEPT PLAN 

Exhibit C-1 
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EXHIBITC-2 

OPEN SPACE PLAN 

Exhibit C-2 
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EXHIBITC-3 

ROAD PLAN 

Exhibit C-3 
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EXHIBITD 

HOME BUYER DISCLOSURE PROGRAM 

The (as defined in the Service and Assessment Plan) of the Elevon Public Improvement District 
or Elevon Public Improvement District No. 2 (the "PID") shall facilitate notice to prospective 
homebuyers in accordance with the following minimum requirements: 

1. Record notice of the PID in the appropriate land records for the Property ifnot already filed 
by the Developer. 

2. Attach the Recorded Notice of the Authorization and Establishment of the PID and the 
final Assessment Roll for such Assessed Parcel (or if the Assessment Roll is not available for such 
Assessed Parcel, then a schedule showing the maximum 30-year payment for such Assessed 
Parcel) in an addendum to each residential homebuyer's contract on brightly colored paper. 

3. Collect a copy of the addendum signed by each buyer from homebuilders and provide to 
the City. 

4. Require signage indicating that the Property for sale is located in a special assessment PID 
and require that such signage be located in conspicuous places in all model homes. 

6. If the homebuilders estimate monthly ownership costs, they must include special 
assessments in estimated property taxes. 

7. Notify Settlement Companies that they are required to include special taxes on HUD 1 
f~rms and include in total estimated taxes for the purpose of setting up tax escrows. 

Exhibit D 
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EXHIBITE 

DEVELOPMENT STANDARDS 

Exhibit E 
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EXHIBIT E 
ELEVON DEveLOPMl;NT5TANDARDS 

I. COMMUNITY FRAMEWORK 

Elevon will be a multi-generational community where an emphasis on being able to experience a small
town environment where you know your neighbors and is balanced with the conveniences of a suburban 
lifestyle. 

A variety of housing types will be provided to meet the needs of a complete life cycle. This will allow 
residents to move within the community and not have to distance themselves from family and friends as 
changes occur in their lives. 

In keeping with the vision of community, public and private spaces are given equal importance. Open 
spaces and common areas are interspersed throughout the neighborhoods so as to encourage personal 
interaction by families and residents in all stages of life. 

The Development shalt meet the standards in the Subdivision Regulations and the Zoning Ordinance, as 
may be amended from time to time, except where specified herein and except that the property shall 
generally be developed in accordance with the associated exhibits referenced herein and attached to 
the Development Agreement: 

Exhibit C-1 Concept Plan 
Exhibit C-2 Open Space Plan 
Exhibit C-3 Road Plan 
Exhibit DS-1 
Exhibit DS-2 
Exhibit DS-3 

Courtyard Product 
Villas at Elevon 
Eleven Section 5 

II. OPEN SPACE 

A cumulative total of at least 190 acres of land within the Property shall be used as open space. The 
general location as shown on Exhibit C-2 Open Space Plan of the Development Agreement. The open space 
will have the following features. 

1. The open space will be dispersed throughout the community. In order for the open space to be 
counted towards meeting the minimum requirement, it must be at least 0.25 acres in size or 
contain natural features such as creeks, varied topography, or stands of trees, or contain 
recreational elements (i.e. hike & bike trail, etc.), as well as being readily accessible to the 
residents through sidewalks and with parking as applicable. 

2. The open space shall be owned by the Homeowners Association/Property Owners Association or 
the City. 

3. At least one primary amenity center and at least one secondary amenity center shall be provided 
for residents. The amenity centers collectively shall include at a minimum, air-conditioned space, 

llPAGE 
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swimming pool{s), fitness center(s), and family lifestyle-oriented facilities. 
4. At least one dog park shall be provided. The dog park shall be at least one acre in size. 
5. At least six pocket parks shall be provided. The pocket parks shall meet or exceed the following 

minimum specifications: 
a. A minimum size of 1/2 acre each. 
b. Pocket parks shall have street frontage on at least two sides. 
c. A minimum five-foot sidewalk or trail shall be provided around the 

perimeter of the space adjacent to streets. The sidewalk may meander 
through the pocket park. 

d. Shaded areas for seatlng shall be provided. 
e. Benches for seating shall be provided. 
f. Within the development, there will be other amenities including a splash 

pad, playground equipment, sports court, gazebo, fishing pier, picnic 
tables, and other recreation facilities. 

6. A master trail plan, as depicted in Exhibit C-2 Open Space Plan, ofthe Development Agreement, 
shall be provided by the Developer working with the City in general accordance with a Regional 
Trail System. The trails shall be built in conjunction with the adjacent development, constructed 
of concrete, and shall be at least six (6) to eight (8) feet wide. 

Ill. COMMUNITY DESIGN STANDARDS 

1. Community Buffers: 
A. Primary Roads, P6D & M4D: 

1. A minimum 20-foot wide landscape buffer shall be provided along both sides of the 
primary roads. Berms and retaining walls may be constructed within the buffer. The 
berms may encroach up to 3' into the right-of-way and shall not exceed a 3:1 slope. A 
visibility triangle of 30 feet by 30 feet shall be provided at all primary road intersections. 

2. A mix of shade and ornamental trees shall be planted within the required landscape 
buffer. Shade trees shall be planted one per 60 linear feet. Trees may be grouped when 
necessary to preserve topographical features or if special circumstances are present. 

3. Pervious ground cover shall be planted throughout the buffer. Ground cover includes, 
but is not limited to, shrubs, grasses, and/or mulched planter beds. 

B. Residential Collector Streets, C4U and C2D: 

ZIPAGE 

1. Where single family lots back or side a Collector Street, a minimum 10-foot-wide 
landscape buffer with 1 shade tree per 60 linear feet of street frontage shall be provided 
within the buffer. Trees may be grouped when necessary to preserve topographical 
features or if special circumstances are present. A minimum visibility triangle of 30 feet 
by 30 feet shall be provided at all non-primary road intersections. 

2. Ground cover shall be planted throughout the buffer. Ground cover includes, but Is not 
limited to, shrubs, grasses, and/or mulched planter beds. 

3. A minimum five-foot wide, concrete sidewalk shall be provided within the buffer and/or 
street right-of-way on both sides of the street. Developer shall install the sidewalk where 
homes do not front or side the street, and builder shall install the required sidewalks on 
the front and/or side of lots with the construction of each home. 

4. In those instances where homes front the Collector Street, the landscape buffer will not 
be required. 

5. Road types shall be specified for future phases on associated preliminary plat(s) for 

APPENDIX G - Page 104



2024 - 2024000120957 10/01/2024 12:02 PM Page 105 of 139 

review, subject to review and approval by the City Engineer. 
2. Buffer Vegetation: 

A. Shade Trees: Shade trees shall be three-inch caliper in size, measured 12 inches above the 
planting surface, at the time of planting. Trees may be located within the buffer or street 
right-of-way, if approved by the Public Works Director. Shade trees include Live Oak, Red Oak, 
Bur Oak, Chlnquapin Oak, Bald Cypress, Cedar Elm, Southern Magnolia, Chinese Pistache, 
Pecan Texas Ash, Eastern Red Cedar, or otherwise as approved by the City Manager or 
designee. 

B. Shrubs: Shrubs shall be a minimum 3 gallons in size at the time of planting and shall attain a 
minimum height of three feet within two growing seasons. 

3. Irrigation: Landscape buffers shall be irrigated with irrigation systems. Trees and shrubs shall be 
irrigated by drip irrigation lines. Other landscaping may be irrigated by spray irrigation. 

4. Perimeter Screening (streets labeled on Exhibit C-3 Roads of the Development Agreement): 
A. Primary Streets, PGD & M4D: 

1. Screening shall be six feet tall and constructed with one or a combination of brick, stone, 
ornamental open fencing and landscaping. 

2. Masonry columns will be a maximum every 100 feet. 
8. Collector Streets, C4U and C2D: 

1. Screening shall be six feet tall and constructed with one or a combination oft he following, 
brick, stone, board on board cedar fencing, ornamental open fencing and landscaping. 
Board on board cedar fencing shall not comprise more than 50 percent of screening 
materials. 

2. Masonry columns will be a maximum every 100 feet. 
C. Where rear yard fencing is adjacent to a street, the HOA/POA shall maintain the fencing. 

5. Community Entry Features: Architectural designed monuments shall be located at the primary 
entrances of the Eleven Development. The specific designs and locations shall be determined at 
the time of Entry Feature Plan approval by the City. Entry Features shall be included in common 
areas to be owned and maintained by the HOA/POA. 

IV. RESIDENTIAL 

1. Generaf-Afl Residential Areas 

1. Includes a maximum of 4,373 single family residential units (lots and attached product to include 
duplexes and town homes lot types). 

2. Dimensional Standards shall be in accordance with the Dimensional Standards table below. 
3. Garages may be front, side or rear facing and must provide a minimum of 20 feet from the garage 

door to the property line it faces, with the exception of Section 2, Phase 2D. 
4. Model Homes, including those with onsite sates offices are allowed. 
5. Adjacent houses may not have the same floor plans and elevations. If the same or similar plans 

and elevations are used by a Builder for two or more houses, then the following restrictions apply: 
(a) if such houses are on the same side, or opposite side of the street, they may not be within 
three (3) Lots of each other (2 intervening lots between repeated elevations}; and (b) if the houses 
have the same or similar floor plans but different elevations and are on the same side, or opposite 
sides, of the street, they may not be within two {2) Lots (1 intervening lot) of each other. 

6. Temporary concrete batch plants serving the Development are allowed, subject to City Engineer 

3IPAGE 
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approval and conditions upon application, and must be removed once construction of the 
development is completed. Should the location be proposed to change, a new application shall 
be required. 

7. Temporary buildings incidental to infrastructure construction work, including temporary 
construction, development and sales trailers are allowed until the Elevon Development is 
completed. 

2. Courtyard Lot Type (See Exhibit D5-1) 

A. The design and development of the Courtyard Lot Type shall generally conform to Exhibit DS-
1. 

B. Dimensional Standards shall be in accordance with the Dimensional Standards table below. 
C. Courtyard lot types are required to have a portal and architectural wall which creates an 

outdoor living space between the main living area and the front entry element. The garage 
can either be attached or detached from the main living area. No more than 50% of the 
Courtyard homes can have an attached garage. 

D. Masonry columns are required at the front corners of the fence. 
E. Front fence will be a six-foot (6') privacy fence and shall match the architectural elements of 

the building fa!;ade. 
F. Garage doors shall include one or more of the following: accent hardware, windows, wood or 

wood-like texture, or other architectural features. 

3. Elevon Section 5 (See Exhibits DS-3 & DS-3A) 

A. Elevon Section 5 shall consist of a general Residential zone (see Section IV.(1) above for 
general residential standards}, and a Patio Home zone. The design and development of 
Elevon Section 5 shall generally conform to Exhibit D5·3 and DS-3A. 

B. Dimensional Standards shall be In accordance with the Dimensional Standards table below. 
C. Unless otherwise specified, development within Elevon Section 5 is governed by the Lavon 

Code of Ordinances, as amended. In the event of any conflict or inconsistency between 
these standards and the applicable City regulations, the terms and provisions of this 
ordinance and associated exhibits shall apply. 

D. In the event of a conflict between the written text and the illustrations provided in this 
ordinance, the written text contained herein shall control. 

E. An associated plat similar to the concept plan depicted in Exhibit DS·3, meeting the Lavon 
Code of Ordinances, shall be required to be filed with the County Clerk prior to the issuance 
of a Building Permit. Standards contained herein are not intended to reflect Subdivision 
Ordinance or engineering-related waivers of any type. 

F. The following uses are permitted within Elevon Section 5: 

4IPAGE 

1. Single family detached residential 
2. Open Space 
3. Dog Park 
4. Commercial uses per the "Commercial" section contained within Exhibit 

E, Section V below. 
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G. Patio Home Parking Requirements: 

Minimum Parking* 
Garage Parking 2 parking spaces 
Unit Driveway Parking (Min. 20-feet from 2 parking spaces 
garage door to property line) 
Guest Parking (Community) 1 parking space per dwelling unit 

* Parking requirements shall not be double counted (i.e. double dip). A typical parking 
space is 9'x18'. Each parking requirement shall be provided off-street (outside of the 
public right-of-way). 

H. Patio Home Fencing: 

a. Each home shall provide a private wrought iron fenced side yard. Artificial turf may 
be permitted to be used in the side yard if material specifications and maintenance 
program is provided for review, consideration, and approval by the City prior to 
installation. Height of private home fencing shall be between three and six feet tall. 

I. Patio Home Building Architecture: 

5 I I-' AG E 

a. Building Architecture shall provide four-sided architecture and at least two masonry 
materials on all facades that face a street or mews. 

b. The Patio homes shall be built in accordance with the graphic presented on Exhibit 
DS-3A, DS-3 X1, DS-3 X2, & DS-3 X3 in terms of style, quality, materials, 
color/palette, and cohesiveness. 

c. Architectural Diversity-Any house front elevation shall not be repeated on the 
houses adjacent to it on any side. A minimum of two distinct front elevations 
distinguished by color, materials, massing, composition, prominent architectural 
features such as door and window openings, porches, and roof lines shall be 
provided for each building type so that a minimum of four total styles are provided 
for the neighborhood, as depicted on the Exhibits DS-3 X1-X3. 

d. 100% of the exterior materials will consist of any of the following materials: 
masonry, stucco or cementitious siding. 

e. Roof Pitch: the minimum roof pitch for all buildings shall be 4:12. 
f. Garage doors will face the alley. 
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4. Dimensional Standards 

All setbacks and restrictions below apply per building and not per unit for attached product including 
town homes and duplexes. Tracts designated as Residential on the Concept Plan C-1 shall comply with the 
dimensional standards ln the "Residential" column unless otherwise specified: 

Lot Type Residential - Other Courtyard Section 5 - Patio Homes 

Minimum Front Yard Setback 10-feet 10-feet 6-feet 

Minimum Side Yard 5-feet 5-feet Minimum Side Yard with 
Neighboring Structure 
on Lot Zero Lot Line - 10' 
Minimum Side Yard 
With Neighboring 
Private Side Yard - 0' 

.Minimum Side Yard Corner Lot 10-feet 10-feet 10-feet 

Minimum Rear Yard Setback 10-feet 8-feet 20-feet 

Minimum Building Separation 10 feet 10 feet 10 feet 

Minimum Open Space Depth 30 feet 
between Front of Structures on Mews 
Minimum Lot Width 26 feet 26 feet 32 feet 

Minimum Lot Depth lOOfeet 100 feet 95 feet 

Maximum Lot Coverage (Impervious 75% 75% 75% 
Surface of Building Foundations) 
Maximum Main Structure Height 2 1/2 Stories - 40 2 1/2 Stories - 40 2 Stories - 36 feet 

feet feet 
Maximum Accessory Structure Height 30-feet 30-feet 30-feet 

V. COMMERCIAL 

1. Uses: 
A. Permitted uses shall be in accordance with Table 2.1, attached. 

2. Development Standards: Development shall be in accordance with the standards established in 
the Retail District (R) in the City's Code of Ordinances as it exists on the date of the adoption of 
this Agr~ement for 10 years, unless otherwise identified below. 
A. Maximum Building Size: 30,000 square feet. Should a larger building be proposed, a 

Conditional Use Permit shall be required. 
B. Building Placement, Orientation and Site Design: 

1. Minimum Front Yard setback is 25 feet. 
2. Prior to the issuance of any building permit, a site plan shall be submitted for review and 

approval to the City in accordance with the Zoning Ordinance and the Concept Plan. 
3. Minimum Lot Area: 10,000 square feet. 
4. There is no Minimum Building Size. 
5. Maximum Height is 45 feet with the exception of hotel uses, which shall be 65 feet. 

6IPAGE 

APPENDIX G - Page 108



2024 - 2024000120957 10/01/2024 12:02 PM Page 109 of 139 

Proximity slope shall be provided: for the first 50 feet adjacent to single family residential, 
the maximum height shall be 30 feet. 

VI. BUSINESS PARK 

1. The following standards shall apply to the Business Park. 
A. Pennitted uses shall be in in accordance with Table 2.1, attached. 
B. Business Park Development Standards: Development shall be In accordance with the 

standards established in the Business Park District (B) in the City's Code of Ordinances as it 
exists on the date of the adoption of the Development Agreement for 10 years, unless 
otherwise Identified below. 
1. Site Design, building Placement, Orientation and Process Controls: 

a. Service doors for loading or for auto or similar seivice shall not face a public street 
unless screened. 

b. The property shall be screened from a public street. Screening can be a wall/fence. 
The wall shall have a minimum height of 6 feet. 

c. Landscape Buffers: A minimum 15-foot-wide landscape buffer shall be provided 
adjacent to all street rights-of-way and shall be maintained as permanent green 
space. Said landscape buffer shall be comprised of, at a minimum, the following 
materials: 
1. Buffer Vegetation: 

a. Shade Trees: Shade trees shall be 3 caliper inches in size, measured 12" above 
the planting surface, at the time of planting. 

b. Ornamental Trees: Ornamental trees shall be 2 caliper Inches In size at the 
time of planting. 

VII. MULTI-FAMILY 

1. Up to 1,000 Multi-Family units, which Include Single Family Rental, can be built. Multi-Family units 
may be located in the areas on the Concept Plan shown as Commercial and/or Mixed-use, Single 
Family Rental, and encompass a maximum of 20% of the Business Park land area. 

2. Density shall not exceed 24 units per acre. 
3. Prior to the issuance of any building permit, a site plan shall be submitted for review and approval 

to the City in accordance with the Zoning Ordinance and the Concept Plan. 
4. Development of the first phase of the Single Family Rental tracts shall be in accordance with Exhibit 

DS-2. Where conflicts may exist between requirements below and requlrements within Exhlblt 
DS-2, Exhibit DS-2 shall control. 

General 

7IPAGE 

(1) Site plan approval. Facade and siting approval shall be part of the overall site plan 
approval process. This will include, but not be limited to, the materials used on each facade, 
the orientation of buildings to the street, adjacency to single-family residential developments 
and commercial buildings, and location of open space. Site plans may be approved by the 
director of development services through the civil plan review process or as part of a planned 
development. 
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(2) Setbacks adjacent to single-family residential. When any multi-family development is 
sited adjacent to a single-family zoning district or vacant land designated as single-family on 
the comprehensive plan, the following regulations apply: 
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Structures - Number of Stories Setback from Adjacency to SF Buffer Width within Setback 

SIPAGE 

1 or 2 story 40 feet 20 feet 

3 story 60 feet 25 feet 

4+ story 100 feet 30 feet 

Note 1. Parking and/or drive aisles may be located within the setback. 

Note 2. Refer to landscaping requirements within buffers. 

(3) Parking regulations for multi-family developments. The minimum off-street parking and 
loading regulations shall comply with the following: 

(A) No garage doors shall face a public street unless screened. 

(B) No covered parking spaces and/or detached garages may be placed between a 
multi-family building and a public street unless screened. 

[C) Stacking spaces (tandem spaces between the garage door and fire lane) shall not 
be counted towards required parking spaces. 

(D) The ratio of required parking spaces per bedroom shall be as follows: 

Type of Unit Number of Spaces 

Studio 1 

1 bedroom 1.5 

2 bedrooms 2.0 

3+ bedrooms 2.5 

Total required spaces No less than 1.7 spaces per dwelling unit overall 

(4) Open space. All multi-family developments require a minimum of twenty percent (20%) 
of the gross acreage as open space with a minimum of 10 percent of the gross acreage being 
usable open space. Usable open space is designed and intended to be used for outdoor living 
and/or recreation. It excludes land within the floodplain without being manicured and having 
a trail, land that is too steep for normal recreation, landscape buffers without shaded trails, 
detention and retention ponds without programming/amenities, and private patios/fenced 
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backyards. Outdoor recreation amenities at an amenity center for a multi-family project, such 
as a pool, or indoor recreation amenities, such as a fitness room, can be utilized toward this 
requirement but can only include the area specifically for the amenities (ex. not the mail 
center or leasing office, etc.). Any open space area shall be platted as a common area lot, be 
owned and maintained by the owner or management firm and be designated with an "X" on 
the plat. Open space should be located to preserve existing trees and other desirable physical 
features. 

(5) Maximum number of 3+ bedroom units per multi-family project. No more than fifteen 
percent (15%) of the total units of any multi-family project shall have three (3) or more 
bedrooms. • 

(6) Mail kiosks. Each mail kiosk shall have a minimum of three (3) parking spaces within fifty 
(SO) feet of the kiosk, unless a drive-thru facility Is provided. The mail kiosk must be 
constructed of the same materials as the amenity center. 

Design 

i.Exterior materials for multi-family construction. The Developer will sign a consent form 
acceptable to the City which will be recorded. 
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Categories Materials 

A Brick, Stone, or Manufactured Stone, except walls along patios & balcony 
elements. 

B Split-Face CMLI, Stucco, Cementitious Fiber Board, Treated Engineered Wood1 

Prohibited Plain Concrete Block, Aggregate, Vinyl, Plastic, Tilt Wall, Metal, Natural Wood, 
Tile, Glass, EIFS2 
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Facades Percentage Breakdown Definition 

Minimum 50% Category A 

Primary Maximum 50% Category B 
Exterior walls of buildings which face a street or 
parking area 

0% Category C 

Minimum 50% Category A 

Exterior walls of buildings which are NOT clearly 
Secondary Maximum 50% Category B visible from a public street, such as an interior 

courtyard 

0% Category C 

Note 1. Treated engineered wood or EIFS may be used for trim or soffit construction ~ the 
percentage of treated engineered wood or EIFS must be subtracted from the percentage of 
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other category materials so that the total percentage of any given facade remains as stated 
above. 

Note 2. Tilt wall is prohibited as an exterior material for multi-family structures. 

(2) Design standards for multi-family construction. 

{A) Two masonry materials required. At least two (2) masonry materials shall be used 
on all exterior facades. 

(B) Uniform architectural style. All buildings within a common development, as 
shown on a development plan, conceptual plan, or site plan, shall have similar 
architectural styles, materials, colors and detailing; however, sufficient variations 
should be incorporated to discourage exact duplicate buildings. 

(3) Facades adjacent to single-family. Facades shall generally be built perpendicular when 
adjacent to single family districts unless set back a minimum of 60 feet from single-family 
property lines. 

(4) Accessory building materials. Amenity centers, covered garages, and other accessory 
buildings shall meet the exterior material requirements of the primary facades. Carports shall 
meet the exterior material requirements of the primary facades with the exception of the 
support poles, which may be constructed of painted metal. 

(5) Amenities and hardscape. All streetscape elements and site amenities, such as bike racks, 
trash receptacles, lampposts, and tree grates shall generally be dark in color. Bollards may be 
concrete or cast metal and shall be of decorative design. 

(6) Roof design. Roofs shall be peaked with either hip, gable or mansard design with a 
minimum one-to-four (1:4) pitch, or a parapet wall or false mansard design with a minimum 
one-to-two (1:2) pitch is acceptable only if constructed around the entire perimeter of a 
building so that no flat roof shall be visible from a public street. 

(7) Roof materials. Any accessory structure (such as a garage, carport, or amenity center) 
within a multi-family development shall have a decorative metal roof or a parapet wall to 
shield roof-mounted equipment. 

(c) Architectural features. All multi-family primary buildings shall be designed to incorporate no less than 
three (3) of the architectural features from the list below. 

10 I I' AG E 

(1) Canopies, awnings, porticos with colonnade or arcades. 

(2) Raised pilaster cornices (end columns at corners), or quoined corners (any of various 
bricks of standard shape for forming corners of brick walls or a wedge-shaped piece of wood, 
stone, or other material, used for various ornamental purposes at corners). 

(3) Vertical elements (tower, cupola, lighthouse, turret, arches, etc.). 
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(4) Accented windows and doors framed with smooth cobblestone, cast stone, limestone, or 
other decorative masonry headers and sills, or dormer windows. 

(5) Outdoor patios and/or courtyards (landscaped and furnished) integrated into a site's 
layout that creates a sense of place for informal and experiential gathering. 

(6) Decorative and repetitive ornamentation (non-signage) integrated into the building 
facade, such as corbels, medallions, functioning clocks, niches, wrought iron, balconettes, 
gargoyles, or rhythm patterned brickwork. 

(7) Other similar architectural features, as approved by the City Administrator or designee. 

VIII. SUBDIVISION STANDARDS 

1. Streets: 

A. Adequate streets shall be provided by the subdivider. The arrangement, character, extent, 
pavement width, right-of-way width, grade and location of each street shall conform to these 
standards and shall be considered in its relation to existing and planned streets, topographical 
conditions, significant natural features such as mature trees or water, public safety and 
convenience, and its relationship to the proposed uses of land to be served by such street. 

B. Additional right~of-way dedication shall not be required from a previously platted property 
where: 
1. The plat of such property is being modified by an amending plat; or 
2. The Plat of such property is being modified by a replat, and where: 

a. The property is occupied by a building or buildings; and 
b. The sole purpose of the rep lat is to remove previously platted fire lanes, easements, 

mutual access easements, or delineate the legal boundaries of ownership of the 
property; and 

c. No additional development rights will be conveyed to the property as a result of the 
replat. 

C. The arrangement of streets in a subdivision shall: 

lll?AGE 

1. Conform to a plat approved by the City Council to meet a particular situation where 
topographical or other conditions make continuance or conformity with existing streets 
impracticable, subject to review and approval by the City Engineer. 

2. Existing streets in adjoining areas shall be continued into the proposed subdivision. 
Proposed streets shall be at least as wide as, and in alignments with, such existing streets 
in the adjoining subdivision. 

3. Where adjoining areas are not subdivided, the arrangement of streets in the subdivision 
shall make provision for the proper projection of streets into such unsubdivided area. 

4. Street intersections shall be as nearly at right angles as practicable, giving due regard to 
terrain, topography, site distances and safety. All arterial and collector streets, unless 
otherwise approved by the City Council, shall intersect at or near a ninety (90) degree 
angle, +/- (plus or minus} l0°(degrees). 
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5. The centerline offset of street jogs shall be no less than 125 feet. 
D. Centerline tangent and radii shall be as follows: 

Design S~eed Tangent Radius 
20mph O' 150' 
30mph 25' 250' 
35 mph 50' 400' 
45 mph 100' 600' 

E. Half streets shall be prohibited, except when essential to the reasonable development of the 
subdivision in conforming with the other requirements of these regulations, and where the 
Planning and Zoning Commission finds it will be practical to require the dedication of the other 
one-half (1/2) of the street when the adjoining property is subdivided. 
1. Whenever a half street is allowed, the pavement width shall not be less than twenty-five 

(25) feet (Back to Back of Curb). Where a half street is being dedicated along a common 
property line, the developer shall dedicate not less than one-half (1/2) of the minimum 
right-of-way requirements as prescribed by this ordinance. In no event, however, shall 
such dedication be less than thirty-five (35) feet of right-of-way. 

2. Where a half street exists, the developer of the property abutting the other side of the 
half street shall be required to construct, and dedicate right-of-way for, the remaining 
portion of the street. 

F. Local streets shall be laid out so as to discourage their use by cut-through traffic. 
G. Street rights-of-way and pavement widths shall be as follows: 

Exhibit C-3 - Design 
Road Plan R.O.W. Pavement Speed 

Street Type Designation Width Width (f-f) (max) 

Alley- Other 20' 12' 15 mph 
Alley-Section S* 28' 24' 20 mph 

Residential 50' 30' 30 mph 
Adjacent to a public or private school 60' 36' 30mph 

Residential, Divided* C2D 70' See Ex. DS-3 30mph 
Residential Collector C2U 60' 36' 30 mph 

Major Collector, Undivided C4U 70' 48' 35 mph 
Arterial, Four-Lane Divided M4D 90' 2x24' 45 mph 
Arterial, Six-Lane Divided P6D 120' 2x36' 45 mph 

* Refer to Exhibit DS-3 for Section 5 Alley Cross Section 

H. Residential streets with R.O.W. of 50feet shall also have a minimum five-foot utility easement 
on each side. 

I. As applicable, pavement widths shall be measured from the face of one curb to the face of 
the opposite curb. 

J. The City Council may determine that topography, length of street, existing street pattern, 
location of existing building, nature of the proposed land use, or other special conditions 
warrant a street of greater or lesser width. However, the relationship of pavement width to 
right-of-way width shall be consistent with the requirements of this subsection and the Design 
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Standards. 
K. Block Length. The length of any block or street segment, including a looped street, shall be a 

maximum of 1000 feet, as measured alcing the blockface of a contiguous group of lots, 
regardless of placement within the subdivision and regardless of nearby terminating streets. 
When a block is not perfectly square, the largest blockface measurement of each of the four 
sides shall be the number utilized for this standard (as measured along the longest property 
line of the contiguous group of lots). 

13IPAGE 

a. Modifications 
i. Each and every application for Modification to this standard shall be decided 

solely and entirely on its own merits; and the disposition of any prior or 
pending application for Modification shall not be allowed to enter Into or 
affect any decision on the application in question. 

ii. Monetary interests or housing density yield standing alone shall not be 
justification for the granting of a Modification. 

b. Minor Modifications: 
The following Minor Modifications can be considered by the City Manager or their designee, 
upon request, and shall result in blocks of no greater than 1,400 feet and shall include mid
block pedestrian access (minimum 10 feet wide with a sidewalk) when they exceed the 
1,000-foot standard: 

i. Where there Is a block along perimeter of a proposed subdivision, which 
backs to floodplain not utlllzed for open space or some other unusable area; 

ii. Where there is a block along the perimeter of a proposed subdivision, 
adjacent to a collector or arterial roadway; 

iii. Where a unique, topographical, or site-specific feature(s) is or will be 
present and would result in unreasonable required access; .ru: 

iv. Where there is a unique circumstance in the area, the land, or a proposed 
neighborhood that results in a demonstrated need for a block of up to 1,400 
feet. 

c. Major Modifications: 
1. The City Council is responsible for reviewing Major Modification requests that do 

not qualify for Staff approval, and to review appeals of Staff 
decisions/interpretations. 

2. The City Council's decision to approve or deny a request for a Modification to this 
standard shall be based on the following considerations: 

a. The physical conditions of the property, such as steep slopes, floodplain, 
drainage, property shape, make compliance to the specific standard physically 
impossible, and this hardship is not created by the applicant; or 

b. The following three considerations together: 
i. applicant presents an alternative means of compliance that clearly 

demonstrates how the exception to the standard would equal or exceed the 
existing standard in terms of achieving connectivity, providing travel choice, 
and achieving neighborhood walkability; and 

ii. The Modification will not significantly Impact adjacent property owners, the 
character of the area, traffic conditions, parking, public infrastructure, water 
quality management, and other matters affecting the public health, safety, 
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and general welfare; and 
iii. The Modification will not result in a substantial departure from the basic 

design principle that blocks should be short to contribute to direct pedestrian 
routes that provide for neighborhood walkability. 

L. Residential (31' B-B) street pavement shall be constructed of concrete being six (6) inches in 
thickness and 3,600 psi concrete pavement with No. 3 bars at 18-inch centers each way. 
Pavement crowning shall be 5 inches. 

M. Residential Collector Undivided, C2U(37' B-B) street pavement shall be constructed of 
concrete being six (6) Inches in thickness and 3,600 psi concrete pavement. with No. 4 bars 
at 18-inch centers each way. Pavement crowning shall be 6 inches. 

N. All street sub-grades shall be lime stabilized with hydrated lime in the amount of 6% by weight 
to a depth of six (6) inches for the stipulated width plus one foot behind the curbs or minimum 
required by geotechnical investigation. 

0. Residential Collector, Divided, C2D (2-19' B-B) street pavement shall be constructed of 
concrete is six (6) inches in thickness and 3,600 psi concrete pavement. with No. 4 bars at 18-
inch centers each way. Cross slope of 2%. 

P. Major Collector Undivided, C4U (49' B-B) street pavement shall be constructed of concrete is 
eight (8) inches in thickness and 3,600 psi concrete pavement. with No. 4 bars at 18-lnch 
centers each way. Pavement crowning shall be 7 inches. 

Q. Arterial, Four-Lane Divided, M4D(2-25' B-B) street pavement shall be constructed of concrete 
is eight (8) inches in thickness and 3,600 psi concrete pavement. with No. 4 bars at 18-inch 
centers each way. Cross slope of 2%. 

R. Arterial, Six-Lane Divided, P6D (2-37' B-B) street pavement shall be constructed of concrete 
is eight (8) inches in thickness and 3,600 psi concrete pavement. with No. 4 bars at 18-inch 
centers each way. Cross slope of 2%. 

S. Curbs shall be 6" in height. 
T. Alley-Other and Alley-Section 5 pavement shall be 8"-5"-8" (edge-center-edge) with a 5" 

invert. 3,600 psi concrete pavement with No. 4 bars at 24-inch on center transverse. 
U. The minimum slopes of a street or alley shall be 0.60 percent. The maximum slope for 

residential street shall be 10 percent (10%). The maximum slope for a major collector or 
arterial shall be 7 percent (7%). 

V. The centerline offset of street jogs shall be no less than 125 feet. 
W. Vertical Alignment 

1. Profile grades of streets and alleys shall be connected by vertical curves of a minimum 
length expressed as a multiple of the algebraic difference between the rates of grades, 
expressed in feet per hundred feet and the values shown as follows: (L-minimum length 
of curve) (A-algebraic difference in grade) 

X. Design Speed: 
Crest 

Design Vertical 
Speed Stopping Sight Curve (K SAG Vertical 
(MPH) Distance (Ft) min) Curve (K min) 

30 200 19 37 
35 250 29 49 
40 305 44 64 
45 360 61 79 
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2. Drainage: 

A. The Rational Method: The Rational Method is based on the direct relationship between 
rainfall and runoff, and the method is expressed by the following equation: 
Q+CIA where: 
1. "Q" is the storm flow at a given point in cubic feet per second (C.F.S.). 
2. "C" is a coefficient of runoff. 
3. "I" is the average intensity of rainfall in inches per hour for a period equal to the time of 

concentration. The time of concentration is the sum of overland flow plus pipeline flow 
from the furthest point in the drainage area. Variable time of concentration method shall 
be allowed for storm sewer design. 

4. "A" Is the area in acres that is tributary to the point of design. 
B. The relationship between rainfall and runoff is expressed through application of the 

Rational Method with satisfactory accuracy for small watersheds, but the accuracy 
diminishes as the watershed to which the procedure is applied increases in size. For this 
reason, in development of runoff rates in larger drainage areas (200 ac.) use of the unit 
hydrograph method or other approved method is required. The size and shape of the 
watershed must be determined through the use of plan metric-topographic maps of the area, 
supplemented by field surveys in areas where topographic data has changed or where the 
contour interval is insufficient to adequately determine the direction of flow. 

C. Runoff Coefficients: Runoff coefficients, as shown in Table I, shall be the minimum used, based 
on total development under the Owner's or Applicant's proposed land uses. 

TABLE 1 

RUNOFF COEFFICIENTS 

LAND USE 

Agricultural, Park/Open Space 
Single Family>l0-acre average lot area 
Single Family<lO-acre average lot area 
Multiple Family 

Parking Lot 

Office 

Neighborhood Service 

General Retail 

Commercial, Church and School 

Central Commercial 

Industrial 

Planned Development 

RUNOFF 
COEFFICIENT 

0.35 

0.40 

0.50 

0.80 

0.80 

0.80 

0.80 

0.80 

0.80 

0.90 

0.90 

variable 

D. Where land uses other than those listed in Table I are planned, a coefficient shall be 
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developed utilizing values comparable to those shown. Larger coefficients may be used if 
considered appropriate to the project by the Engineer. 

E. Rainfall Intensity (I): Rainfall intensity will be determined from the county rainfall 
Intensity/duration/frequency tables as published by the North Texas Council of Government. 

F. Time of Concentration (Tc): The time of concentration is defined as the longest time, without 
interruption of flow by detention systems, that will be required for a drop of water to flow 
from the upper limit of the drainage area to the point of concentration. The time of 
concentration to any point in a storm drainage system is the summation of the inlet time and 
the time of flow in the conduit or channel. The inlet time is the time for water to flow over 
the surface of the ground from the upper limit of the drainage area to the first storm drain 
inlet. The flow time in the conduit or channel is computed by dividing the length of the 
conduit by the average velocity in the conduit. Inlet time decreases as the slope and the 
imperviousness of the surface increase. 

G. Minimum inlet time is 10.0 minutes. Minimum inlet time for residential is 15.0 minutes. 
H. Design Storm Frequency: 

1. The storm frequency used for this determination will be according to the facility to be 
designed as listed below. Emergency overflows where used are to be located as sags and 
T-intersections of streets and designed to prevent erosion and surface water damage. 

Drainage Facility Storm Frequency 
Drainage ditches located in street right-of-way used in conjunction with County Lanes 100 years 
and Parkway street construction with no freeboard 
Pipe storm sewers with emergency overflow to give a combined capacity of 100-year 10 years 
frequency 
Pipe storm sewer with no emergency overflow 100 years 
All permanent channels with a minimum of 2 feet freeboard above to the top of the bank 100 years 
Culverts (pipe or concrete box) 100 years 
Bridges, low point of bridge beams or similar bridge deck supporting structure to be 2 100 years 
feet above 100-year storm or highest flood recorded, whichever is greater 

I. Flow In Gutter and Inlet Location: 
1. Storm drain con du it shall begin at the point where the depth of flow based on the 10-year 

storm frequency reaches the top of curb. Inlets are then to be located as necessary to 
remove the flow based on a 10-year storm frequency. Multiple inlets at a single location 
are permitted with sufficient justification provided. Where possible, inlets should be 
placed upstream from an intersection to prevent large amounts of water running though 
intersection. 

16IPAGF. 

a. Inlet Sizing: Inlets shall be sized based on the following: 

STREET GRADE 

Sags 

Less than 4% 
Greater than 4% 

LENGTH OF INLET OPENING FOR 

EACH C.F.S. OF GUTTER FLOW 

0.6 ft 

1 foot 

1.5 foot 

g. Road and Alley Capacities: Road and alley capacities shall be calculated by the 
Manning's formula: 

Q=l.486/N A R2/3 Sl/2 
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J. Recommended Maximum Velocity: 
Type of Conduit 

Culverts 

Inlet Laterals 

Storm Sewers 

Open Channels 
Earthen 

lined 

Maximum Velocity 

15 fps 
15 fps 

12 fps 

Gfps 

8 fps 

1. The use of the street for carrying storm water shall be limited to the following: 
a. SPREAD OF WATER - 10 YEARS STORM FREQUENCY 

1. Major Collector or Arterial - One traffic lane to remain clear. 
2. Residential Streets with curbs and gutters - Six-inch (6") depth of flow at curb or 

no lanes completely clear. Passable with parabolic street section. 
3. Alleys-Contained within the paved surface. 

b. SPREAD OF WATER-100 YEAR STORM FREQUENCY 
1. Notwithstanding the requirements above, all storm water in the 100-year storm 

frequency shall be contained within the street or alley right-of-way or within the 
drainage easement. The water depth shall not be greater than 1'' over any curb, 
but shall remain within ROW limits. 

K. lot-to-lot drainage is prohibited on any lots below 15,000sq ft. For lots greater than or equal 
to 15,000 sq ft, lot-to-lot drainage will be reviewed on a case-by-case basis. Lot-to-lot 
drainage will not be allowed for convenience, but may be allowed if evidence is shown that 
no other method of drainage is feasible. In the event that lot-to-lot drainage is allowed, it 
shall be contained within a private drainage easement. For surface drainage, the easement 
will require that no cross fences, grading, structure, landscaping or other impediment be 
allowed that could impede flow. The HOA will have the ultimate responsibility for 
enforcement, operation, maintenance, and repair of any drainage improvements within said 
private easement. 

L. Open Channels: 
1. Open channels may be used to convey storm waters where closed conduits are not 

justified economically. The use of existing channels in their natural condition Is 
encouraged when possible. In such cases, an adequate drainage easement shall be 
dedicated to meet ultimate flow requirements. 
a) For unlined unlimited channel sections, the normal side slope is 4:1 with 3:1 

maximum 
b) For concrete lined channel sections and riprap lined channel sections the paved 

slopes normally are 2:1 with 1-1/2:lmaximum. 
c) Maximum allowable velocity is 8fps for unlined channels. 

IX. EXCEPTIONS: 

A. The City Council shall have discretionary authority to authorize reasonable exceptions to a 
property's strict conformity with these Subdivision Standards upon request of a property 
owner, when it is shown the requested exceptions (1) are not contrary to public interest or 
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the spirit of Development Standards, (2) do not cause injury to other properties in the area, 
and (3) allow for the development in a manner contemplated by the Development Standards. 
In the event a conflict exists within these Development Standards and those found in the 
City's Code of Ordinances, these Development Standards shall control. 

B. Modifications to streets that do not alter the general development pattern as shown on the 
Concept Plan may be made at the time of prellminary plat approval as long as the general 
character of the area being platted is consistent with the Concept Plan, subject to review and 
approval by the City Engineer. 
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EXHIBIT r 

FORM OF PAYMENT CERTIFICATE 

PAYMENT CERTIFICATE NO. 

Reference is made to that certain Indenture of Trust by and bernreen the City and the Trustee dated 
as of ______ (the "Indenture") relating to the "City of Lavon, Texas, Special Assessment 
Revenue Bonds, Series 20_ (Elcvon Public Improvement District ______ Project)" (the 
"Bonds"). Unless otherwise defined, any capitalized terms used herein shall have the meanings 
ascribed to them in the Indenture. ____________ a Texas 
____________ (the "Developer") and requests payment to the Developer (or to 
the person designated by the Developer) from: 

__ the Public Improvement Account of the Project Fund 

__ the Developer Improvement Account of the Project Fund 

from _________ (the "Trustee"), in the amount of __________ _ 
($ _____ __, for labor, materials, fees, and/or other general costs related to the creation, 
acquisition, or construction of certain Public Improvements providing a special benefit to property 
within the lElevon Public Improvement DistrictJ[Elevon Public Improvement District No. 2]. 

In connection with the above referenced payment, the Developer represents and warrants to the 
City as follows: 

1. The undersigned is a duly authorized officer of the Developer, is qualified to execute this 
Certificate for Payment Form on behalf of the Developer, and is knowledgeable as to the matters 
set forth herein. 

2. The itemized payment requested for the below referenced Public Improvements has not 
been the subject of any prior payment request submitted for the same work to the City or, if 
previously requested, no disbursement was made with respect thereto. 

3. The itemized amounts listed for the Public Improvements below is a true and accurate 
representation of the Public Improvements associated with the creation, acquisition, or 
construction of said Public Improvements and such costs (i) are in compliance with the 
Development Agreement, and (ii) are consistent with and within the cost id.mtified for such Publk 
Improvements as set forth in the Service and Assessment Plan. 

4. The Developer is in compliance with the terms and provisions of the Development 
Agreement, the PID Reimbursement Agreement, the Indenture, and the Service and Assessment 
Plan. 

5. The Developer has timely paid all ad valorem taxes and Annual Installments of 
Assessments it owes or an entity the Developer controls owes, located in the [Elevon Public 
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Improvement District][Elevon Public Improvement District No. 2] and has no outstanding 
delinquencies for such Assessments. 

6. All conditions set forth in the Indenture and the Development Agreement for the payment 
hereby requested have been satisfied. 

7. The work with respect to Public Improvements referenced below (or its completed 
segment) has been completed, and the City has inspected such Public Improvements (or its 
completed segment). 

8. The Developer agrees to cooperate with the City in conducting its review of the requested 
payment, and agrees to provide additional information and documentation as is reasonably 
necessary for the City to complete said review. 

9. No more than ninety percent (90%) of the budgeted or contracted costs for the Public 
Improvements identified may be paid until the work with respect to such Public Improvements ( or 
segment) has been completed and the City has accepted such Public Improvements (or segment). 

Payments requested are as follows: 

Payee / Description Total Cost of Phase Budgeted Cost of Amount requested Amount requested 
of Public Public Public be paid from the to be paid from the 

Improvement Improvement Improvement Public Improvement Developer 
Account Improvement 

Account 

Attached hereto are receipts, purchase orders, change orders, and similar instruments which 
support and validate the above requested payments. Also attached hereto are "bills paid" affidavits 
and supporting documentation in the standard form for City construction projects. 

Pursuant to the Development Agreement, after receiving this payment request, the City has 
inspected the Public Improvements ( or completed segment) and confirmed that said work has been 
completed in accordance with approved plans and all applicable governmental laws, rules, and 
regulations. 

Payments requested hereunder shall be made as directed below: 

c. X amount to Person or Account Y for Z goods or services. 

d. Payment instructions 
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I hereby declare that the above representations and warranties are true and correct. 

a Texas ----------~ 

By: ____________ _ 

Name: --------------
Title: ---------------
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APPROVAL OF REQUEST 

The City is in receipt of the attached Certificate for Payment, acknowledges the Certificate for 
Payment, and finds the Certificate for Payment to be in order. After reviewing the Certificate for 
Payment, the City approves the Certificate for Payment and authorizes and directs payment of the 
amounts set forth below by Trustee from the Project Fund to the Developer or other person 
designated by the Developer as listed and directed on such Certificate for Payment. The City's 
approval of the Certificate for Payment shall not have the effect of estopping or preventing the 
City from asserting claims under the Development Agreement, the Reimbursement Agreement, 
the Indenture, the Service and Assessment Plan, or any other agreement between the parties or that 
there is a defect in the Public Improvements. 

Amount of Payment Amount to be Paid by Trustee from I Amount to be paid by Trustee from 
Ce1tificate Request Improvement Account , Developer Improvement Account 

$ $ $ 

CITY OF LA VON, TEXAS 

By: ______________ _ 
Name: _____________ _ 
Title: 

Date: 
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EXIIIBIT G 

PUBLIC IMPROVEMENT PROJECT COSTS 
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6,,467,329 
~ . . 8,35&,!l!li 

EXHEIT G • PUBLIC IMPROVEMENT PROJECT COSTS 

TOlll-i Toflll-2 POD2A POIJll 

T.e.!i!! fl!!!!.! Ia!!! !!!m.1 flmu.1. 

3,498,472 1,479,095 742.372 74z;J7l 1,337,092 802,255 534,837 
3,139,817 1,466,012 57!1,675 579.675 1,281,767 769,l)EIJ 512,707 
3;93:l.,421 1,553.587 826,741 826,741 ~90,090 894,D54 556,1136 
7,640,751 3,303,686 1,593,.'.161 1,593,161 2,842,732 l,7DS,639 l,137,093 
3,769,658 1,648;171 766,6<2 766,G42 1,483,542 890,125 593,417 

570.1141 196.020 276,811 276,811 490,0SO 294,030 19S,020 
902,038 385,878 19~416 191,416 353,011 211,807 141,204 

l.6B6,841 J..124,9S9 5:lS,391 595,391 1,008,997 EiOS,391 4tl3;599 
1,127,548 482,347 239,270 239,270 441,264 264,758 176,505 
1,09(1,696 465,6115 23:l/159 232.459 425,142 255,08S 1,0,0S7 
2,030.580 904170 423900 423 900 762,300 457,380 304,920 

30,388,.671 13,010.,506 6,417,M 6,467,M ~.llls;JW' 

, __ 
4,1M,.111S 

1,615,568 706,490 328,561 328,561 1135,111)4 381,4B2 2S4,321 
1,064,675 302,543 3471506 i47,SD6i 213,611 128,166 BS,444 

2118,1)63 127,120 66,287 66,287 101,942 53.,165, 40,777 
671,.712 281,240 148,848 IAB,84B 252,248 15.1,350 100,9D0 
843,370 361,325 174,619 17'1,619 315,284 189,171 126,11,4 
148.,415 56,.8D8 37,118 37,118 47,568 2B,S41 19027 

4,631,1103 1,835,526 UB2,!1311 .l,W,!1311 1,!Jff;il> 9J9,874 liliiSll3 

,s , .... t.l..RM:.ftll:l 7 771 ·7 711 ,,.. ........ •=- 5 71 

• TnlPhas■ l Talll Phase 2 PDD2A PODJ:B 
I21al ehm.! !J!!!! Plla1e1 Pllo-l 

1,589,146 1,31~500 
404,293 
521,867 

4,83",957 
133,451 

'1,101 
302,193 52,S00 
890,Bl~ 
225,098 
267,741 
369,627 54,600 
516,600 

w..uws 1,U'-Alfl 

&ID .. 

Tot■l-1 llllOIP-I P0Da.\ poi,29 
I!!ll! !!!!RA !ml Ehlll..l .el!iw 

-
.. . . .. 

T-PIIIN1 T- Phll■ 2 PCDiA PQDD. 
!ml lliK! !lib! !!111&.l fbaaJ. 

40,S15,,566 14,430,106 6,467,840 G,467,840 11,.815,987 '·::,;;! I 4,~::::~ 4,631.8113 1.835.526 1,102,93B 1,ID2,93B ' ... 457 
"5,241,as&, .. U,.Z&S.liill •• 7;5711,771· I 7,5111,111 13,38~ 1 l.oz,,Aff 5.152.91&. 
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L21li760 UU,760 741,085 741,llll5 
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- -
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5 ·-
51,468 31,288 31,288 

J,&OB,El .1,SIIB,"91 9111500 JI0,,00 

11.!fll&,&11 11,9JM<l7 7 7 &U 

P0DZC PODZD 
Il!l<!I llwlU Il!lill ~ 

-

-
-
-

-
-. . 
PODZC PQDZD - Ph11111-l Tolal !!l!!!!U 

.. - -
PODZC . PIJD21) 

Ialil Ebm.l llllll flla! 
10,36B,12li 10,368,126 6,463,ll.3 6,4Si3,113 

1,6118;191 l,6118,491 980,500 980,500 
U;91U17. u.e7US7 7 ·7 113 

JBI 
PARTl'l:RS 

,ooz~ 
Il!lll Ella! 

944.,258 944,251 
953,375 953.375 
997~SS1 g97,551 

2,161;,S93 2,166,593 
1,D55,060 1,0SS,060 

144,673 %-14,i;;n 
nvoo 721,,360 
3115,842 305.842 
2!1S,549 29.5,549 
599,850 599,850 
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EXHIBITG- l 

ENGINEERS OPINION OF PROBABLE COST SUMMARY JBI Added Parcels - Tract 3 and 4 PARTNERS 
Lavon, Texas 
Prepared by JBI PARTNERS 

8/1/2024 
Tlltlll Tract 3 Total Tract 4 

Total Offslte 27 acres 15D acres 
124 lats 623 lats 

Description 
/tublic 

Water 4,852.,500 930,000 3,922,500 
Sanitary Sewer 4,852.,500 930,000 3,922,500 
Storm Drainage 6,227,375 1,193,500 5,033,875 
Paving 6,793,500 1,302,000 5,491,500 
Earthwork - ROW and Easements 4,690,750 899,000 3,791,750 
Construction Management Fees (4%) 1,096,665 210,180 886,485 
Soft Costs {Engineolin&, Surveying, Construction Services)-80% Split 1,656,320 317,440 1,338,880 
Contingency (5%) 1,508,481 289,106 1,219,375 
District Creation Costs 14%) 1,267,124 242,849 1,024,275 
ROW Areas 200 656 383 625 618,031 

Totall'ublic 34,946,870 6,697,700 28,249,170 

l'rilflJte 
Earthwork - Lots 1,172,688 224,750 947,938 
Retaining Walls 1,698,375 325,500 1,372,875 
Erosion Control 283,063 54,250 228,813 
Soft Costs (Engineering, Surveying, Construction Services)-20% Split 414,080 79,360 334,720 
City Fees 776,4()0 148,800 627,600 
Contingency (S'll) 217,230 41,633 175,597 

Total l'rivote 4,561,835 874,293 3,687,542 

Total 39508 706 

Total Ph111!! !I TOhlTrlct4 
Total Offillte 27ai:1'1!!5 15D acres 

124 lots 623 lals 
Description 

l'IJIJlh: 
Atmos GIIS RelDCatian 
Sanitary Sewer 937,500 937,500 
Storm Drainage 480,819 480,819 
Paving Noble Grove 2,493,750 2,493,750 
Paving Watkins Road 610,387 610,387 
Earthwork Noble Grove 225,000 225,000 

Earthwork Watkins 55,073 55,073 
Erosion Control 101,225 101,225 
Construction Management Fees (4%) 196,150 196,150 
Soft Costs (Engineering, Surveying, Construction Services) 539,413 539,413 
City Fees 185,590 185,590 
ConHr11ency {5%) 291,245 291,245 
District Creation Costs [4%) 244,646 244,646 
ROW Areas 500,639 500,639 

Total PUbllc 6,861,436 6,86l,436 

Tatal 6,1161,436 &;861,436 

Total Tract 3 • Total-Tract 4: 
Total. Offslte 27Acres 150Ages_ 

35,110,606 
3,687,542 

s 149 

TotalTracU. . Total Tract 4 

Totiil Offtlte -1SOAi:res 
41,108,306 .. 35,110,606 
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EXHIBITH 

LANDOWNER CONSENT 

CONSENT AND AGRF.RMENT OF LANDOWNER 

This Consent and Agreement of Landowner is issued by __________ ~ a 
Texas _________ (, the "Landowner"), as the landowner who holds record title to 
all property located within [Phase #_J/[Improvement Area#_] as set forth Exhibit A-2 hereto, 
the [Elevon Public Improvement District][Elevon Public Improvement District No. 21 (the "PID") 
created by the City of Lavon (the "City"). Capitalized tenns used herein and not otherwise defined 
shall have the meaning given to such terms in the City's ordinance levying assessments on property 
within [Phase #_J/[Improvement Area#_] ofthe PID, adopted on--~ 20_, including the 
Service and Assessment Plan and Assessment Roll attached thereto (together, the "Assessment 
Ordinance"). 

Landowner hereby declares and confirms that it holds record title to all property in [Phase 
#_J/[Improvement Area#_] of the PID which is subjectto the Assessment Ordinance, as set forth 
on Exhibit A-2. Further, Landowner hereby ratifies, declares, consents to, affirms, agn:es to and 
confirms each of the following: 

1. The crealion and boundaries of the PID, the boundaries of each Assessed Property, 
and the Public Improvements for which the Assessments are being made, as set 
forth in the Service and Assessment Plan. 

2. The determinations and findings as to benefits by the City in the Assi.:ssment 
Ordinance and the Service and Assessment Plan. 

3. The Assessment Ordinance and the Service and Assessment Plan and Assessment 
Roll. 

4. The right, power and authority of the City Council to adopt Lhe Assessment 
Ordinance and the Service and Assessment Plan and Assessment Roll; 

5. Each Assessment levied on each Assessed Property within [Phase 
#_J/[Improvement Area #_] as shown in the Service and Assessment Plan 
(including interest and Administrative Expenses as identified in the Service and 
Assessment Plan and as updated from time to time as set forth in the Service and 
Assessment Plan). 

6. The Public Improvements specially benefit the Assessed Property in an amount in 
excess of the Assessment levied on each Assessed Property, as such Assessments 
are shown on the Assessment Roll. 

7. Each Assessment is final, conclusive and binding upon such Landowner, regardless 
of whether such Landowner may be required to pay Assessment under certain 
circumstances pursuant to the Service and Assessment Plan. 

Exhibit H-1 
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8. The then-current owner of each Assessed Property shall pay the Assessment levied 
on the Assessed Property owned by it when due and in the amount required by and 
stated in the Service and Assessment Plan and the Assessment Ordinance. 

9. Delinquent installments of the Assessments shall incur and accrue interest, 
penalties, and attorney's fees as provided in the PIO Act. 

10. The "Annual Installments" of the Assessments may be adjusted, decreased and 
extended in accordance with the Service and Assessment Plan, and the then-current 
owner of each Assessed Property shall be obligated to pay its revised amounts of 
the Annual Installments, when due, and without the necessity of further action, 
assessments or reassessments by the City. 

11. All notices required to be provided to it under the PID Act have been received and 
to the extent of any defect in such notice, Landowner hereby waives any notice 
requirements and consents to all actions taken by the City with respect to the 
creation of the PIO and the levy of the Assessments. 

12. That the resolution creating the PID, the Ordinance levying the Assessments, the 
Service and Assessment Plan and a Notice of Creation of Special Assessment 
District and Imposition of Special Assessment to be provided by the City, shall be 
filed in the records of the County Clerk of Collin County, with copies of the 
recorded documents delivered to the City promptly after receipt thereof by the 
recording party, as a lien and encumbrance against the Assessed Property. 

13. Each Assessed Property owned by the Landowner identified in the Service and 
Assessment Plan and Assessment Plan is wholly within the boundaries of [Phase 
#_J/[Improvement Area#_] of the PIO. 

Originals and Counterparts. This Consent of Landowner may be executed in a number of 
identical counterparts, each of which shall be deemed an original for all purposes. 

[Execution page follows} 

ExhibitH-2 
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IN WI1NESS WHEREOF, the undersigned has caused this Consent of Landowner to be 
executed as of ____ _, 20 . 

a Texas ----------
By: 

a Texas ____________ _ 

By: 

By: 
Name: 
Its: 

STATE OF TEXAS § 
§ 

COUNTY OF COLLIN § 

This instrument was acknowledged before me on the __ day of ______ ~ 
2020 by _____________ , _____________ ,, a Texas 
_____________ on behalf of said company. 

Notary Public, State of Texas 

ExhibitH-3 
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EXHIBIT I 

SEWER CAPACITY REQUIREMENTS 

Exhibit I 
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!EXHIBIT I! 

Elevon Project Timeline for Lavon East WWTP 

Project ERS Estimated Need for Service 
Section 4- Phase 1 417 March 31, 2026 

Tract 4- S2 150 Ac Tract 529 March 31, 2026 
Section 3- Phase 1 North & South 481 March 31, 2026 

Business Park & Nearby Commercial 300 March 31, 2026 
Section 4 - Phases 2 & 3 597 June 30, 2027 

Section 3- Phases 2 & 3 North & South 849 June 30, 2027 
TOTALERS 3,173 
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Elevon Overall Sewer Treatment Capacity Summary 

~-ii.¢r~e~::i'Mvtte>tb~{tmri~.l.~1.d.fjJ~i~g,·tcftij~·t$e~r:;tr~~~,WwtPi~t~.~ 
1. ONM Build to Rent- 268 units= 268 ERS (Equivalent Residential Service) 
2. Yardly at Elevon Built to Rent-251 units= 251 ERS 
3. Commercial West of SH 78 21.6 acres -11 2-inch meters= 88 ERS 
4. Commercial East of SH 78 31.5 acres-15 2-inch meters= 120 ERS 
5. Safety Site 3 - 2 inch meters= 24 ERS 
6. OHi MF site -481 units= 481 ERS 
7. Future Retail-1 2inch meter= 8 ERS 

Total ERS from Elevon Development to Bear Creek WWTP = 1240 ERS 

i:.iv.on·•Ndrtff 'WWfp}/t~a:·~Eirci!G• cfr~I111ngloitie).avo6 f'lorth)i/Wif ,a,re:: 
1. Section 2 -1,488 single family lots+ amenity center= 1,489 ERS 
2. Elementary School= 75 ERS estimated 

Total ERS from Elevon Development to Lavon North WWTP = 1,564 ERS 
Capacity of 0.45 MGD Lavon North WWTP = 2,000 ERS 
Available Remaining Capacity= 436 ERS 

taVo~···~at'WWfPL:1;ij_~:·~atc~~••4ta1ritngtcftbe·~vori.·.'~st'·'#!Jife,l~r¢:: 
1. Section 3-1,329 single family lots+ amenity center= 1,330 ERS 
2. Section 4-1,013 single family lots+ amenity center• 1,014 ERS 
3. Lavon Lake Tract - 529 single family lots = 529 ERS 
4. Business Park+ Commercial Tracts = 300 ERS 

Total ERS from Elevon Development to Lavon East WWTP = 3,173 ERS 
Capacity of 1.0 MGD Lavon North WWTP = 4,444 ERS 
Available Remaining Capacity= 1,271 ERS 

Assumptions: 
• Basis of Commercial ERS is 8 ERS per 2-inch meter. 
• 1 ERS = 225 gpd 

r~,t.ei~~o.•,fis·J:aji'rri~tij:~~;:~~11~+1i~.~);~~F,s_,~1:1_e~• 
Elevon Total for DA: 6,000 ERS 
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Collin County 
Honorable Stacey Kemp 

Collin County Clerk 

Instrument Number: 2024000120957 

eRecording - Real Property 

AGREEMENT 

Recorded On: October 01, 202412:02 PM Number of Pages: 139 

" Examined and Charged as Follows: " 

Total Recording: $574_00 

""-""""""* THIS PAGE IS PART OF THE INSTRUMENT""-**""""* 
Any provision herein which restricts the Sale, Rental or use of the described REAL PROPERTY 

because of color or race is invalid and unenforceable under federal law. 

File Information: Record and Return To: 

Document Number: 2024000120957 

20241001000301 

Simplifile 

Receipt Number: 

Recorded Date/Time: October 01, 202412:02 PM 

EvelynV User: 

Station: Workstation cck065 

STATE OF TEXAS 
COUNTY OF COLLIN 

I hereby certify that this Instrument was FILED In the File Number sequence on the date/time 
printed hereon, and was duly RECORDED in the Official Public Records of Collin County, Texas. 

Honorable Stacey Kemp q1p ~ 
Collin County Clerk __ __,,..,.....,~ • 
Collin County, TX -v 
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